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Financial ‘al Sinancial S Sinanctal 
THE FARMERS’ LOAN & TRUST; HARVEY FISK & SONS 
COMPANY 62 Cedar St. THE LIBERTY 
NEW YORK 


Foreign Exchange, Cable Transfers, 
Letters of Credit, Payable through- 
out the world 


The Company Is a legal depositary for 
moneys paid into Court, and Is author- 
ized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in ail 
other fiduciary capacities. 

Acts as Trustee under Mortgages made 
by Railroad and other Corporations, and 
as Transfer Agent and Registrar of Stocks 
and Bonds. 

Receives deposits upon Certificates of 
Deposit, or subject to check, and aliows 
interest on dally balances. 

Manages Real Estate and lends money 
on bond and mortgage. 

Will act as Agent tn the transaction of 
any approved financial business. 

Depositary for Legal Reserves of State 
Banks and also for moneys of the City 
of New York. 

Fiscal Agent for States, Counties and 
Cities. 


16-22 WILLIAM STREET 
475 FIFTH AVENUE 
NEW YORK 


PARIS 




















LONDON BERLIN 





Established 1874. 


John L. Williams & Sons 


BANKERS 
Corner 8th and Main Streets 
RICHMOND, VA. 
Baltimore Corres 


nden 
MIDDEN ORF. W ILLIAMS & CO., Inc, 


GARFIELD NATIONAL BANK 


Fifth Avenue Building 
Corner Fifth Ave. and 23rd St., New York. 
Capital, $1,000,000 Surplus, $1,000,000 


RUEL W. POOR, President. 
JAMES McCUTCHEON, Vice-Pres. 
WILLIAM L. DOUGLAS, 2d Vice-Pres. 
ARTHUR W. SNOW, Cashier. 
RALPH T. THORN, Asst. Cashier. 








THE 
AMERICAN EXCHANGE 
NATIONAL BANK 
NEW YORK 


Resources over $70,000,000 





First National Bank 
Philadelphia, Pa. 


CHARTER NO. 1 


ACCOUNTS INVITED 





UNITED STATES GOVERNMENT, 
MUNICIPAL AND RAILROAD 
BONDS 





Industrial bonds yielding high 
returns and issued under mort- 
gages conserving the principal. 





Circular on Application 


The National Park Bank 
of New York 


Organized 1856. 
Capital . ae 
Surplus and Profits . . . > 14,000,000 00 
Deposits June 30, 1914 - 111,000,000 00 
RICHARD DELAFIELD, 
President. 





$5,000,000 00 


GILBERT G.THORNE, JOHN So: _MeKEON. 
Vice-President. Vice- 

qos o- VAN CLEAF, wasn - yoni 
President. Vice-President 

mAUEICN H. EWER, WILLIAM A. MAIN 
Cashier, Asst. Cashier. 

FRED’K O. FOXCROFT, LOUIS F. SAILER, 

Asst. Cashier Asst. Cashier. 


GEO. H. KRETZ, Manager Foreign Dept. 














NATIONAL BANK 


OF NEW YORK | 
139 BROADWAY 


Capital - - $1,000,000,00 
Surplus & Profits $2,828,046.76 





HARRIS, FORBES & CO 


Successors to 


N. W. Harris & Co 
NEW YORK 


Pine Street, Corner William 
NEW YORK 


Act as fiscal agents for municl- 
palities and corporations and 
deal in Government, munici- 
pal, railroad and pubile utility 


BONDS FOR INVESTMENT 


List on Application 
Cable Address SABA, NEW YORK 





THE 


MECHANICS AND METALS 
NATIONAL BANK 


60 WALL STREET 


Capital - - + = = $6,000,000 
Surplus and Profits - $9,000,000 
Deposits - - - - $110,000,000 





Francis Ralston Welsh, 
BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


109-111 SOUTH FOURTH STREET 
PHILADELPHIA 








EDWARD B. SMITH & CO. 


Broad and Chestnut Streets 
PHILADELPHIA 


27 Pine Street, NEW YORK 

















Investment Securities 


Members N. Y. and Philadelphia Stock Exchanges 





TheChase National Bank 
of the City of New York 


Untted States Depository 





Capital - Ay 4 8 - $5,000,000 
Surplus and Profits (Earned) - 10,153,295 
Deposits - - - - 149,023,994 





OFFICERS 
A. BARTON HEPBURN, Chairman. 





ALBERT H. WIGGIN, President 


SAMUEL H. MILLER, Vice-President 
EDWARD R. TINKER Jr., Vice-President 
HENRY M. CONKEY, Cashier 
CHARLES C. SLADE, Asst. Cashier 
EDWIN A. LEE, Asst. Cashier 

WILLIAM E. PURDY, Asst. Cashier 
ALFRED C. ANDREWS, Asst. Cashier 


DIRECTORS 
John I. Waterbury 
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Investment Houses and Drawers of Foreign Exchange 








J. P,. MORGAN & CO. 


Wall Street, Corner of Broad 
NEW YORK 


DREXEL & CO., PHILADELPHIA 


Corner of 5th and Chestnut Streets 


MORGAN, GRENFELL&CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO., PARIS 


31 Boulevard Haussmann 














Securities bought and sold on Commission. 
Foreign Exchange, Commercial Credits. 
Cable Transfers. 


Circular Letters for Travelers, available in all 
parts of the world. 





Brown Brothers & Co., 
PHILA. NEW YORK. BOSTON. 
59 Wall Street. 
ALEX. BROWN & SONS, BALTIMORE. 


Connected by Private Wire. 
Mems. N. Y., Phila., Boston & Balt. Stock Exch. 
Buy one sell peat-tane In- 
vestment Securities on com- 
mission. Receive accounts Investment 
3 Banks. een ae S c iti 
tions, rms an ndividuals 
on favorable terms. Collect ecurilies 
drafts drawn abroad on all points in the United 
States and Canaca: and drafts drawn in the United 
States on foreizn countries, including South Africa. 
INTERNATIONAL CHEQUES. 
CERTIFICATES OF DEPOSIT 
Buy and sell Bills of Bechenee 
Letters * ae make cable transfers on al) 
oints. Issue Commercial and 
£C di t Vravelers’ Credits. available in 
oO FECIC aii parts of the world. a 
BROWN, SHIPLEY & CO., LONDON 





TAILER& 0 


14 Wall Street, New York 
BANKERS 


Investment Securities 





Winslow, Lanier & Co. 


59 CEDAR STREET 





NEW YORK 
BANKERS. 
Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 


Bought and Sold on 
Commission, 


Foreign Exchange, Letters of Credit 








Kean, Taylor & Co. 


—— 


Investment Securities 





80 Pine Street 
NEW YORK 


134 So. La Salle St. 
CHICAGO 





John Munroe & Co. 


EW YORK BOSTON 
Letters of Credit for Travelers 
Commercial Credits. Foreign:Exchange 


Cable Transfers. 
MUNROE & CO., Paris 








Maitland, Coppell & Co. 


52 WILLIAM STREET 
NEW YORK 


- Orders executed’for all Investment Securities. 
a as agents of Corporations and negotiate and 


e Loans. 
7a” Transfers, 


Bills of Sachenee, 
Union of London & Seniths Bank, Limited, 
London. 
Messrs. Mallet Freres & Cie, Paris, 


Banco Nacional de Mexico, 
And its Branches. 


Agents for the Bank of Australasia. 


TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States 





August Belmont & Co. 


43 EXCHANGE PLACE, NEW YORK. 
Members New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 


Draw bills of Exchange and make Telegraphic 
Transfers to EUROPE. Cuba, and the 
other West Indies, Mexico and California. 
Execute orders for the purchase and ‘sale of 
Bonds and Stocks. 





BOISSEVAIN & CO. 


24 BROAD STREET, 
NEW YORE 


Members New York Stock Exchange 


Adolph Boissevain & Co., 
Amsterdam, Holland. 





Lawrence Turnure & Co. 


64-66 Wall Street, 
New York 


Investment securities bought and sold on com- 
mission. Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections in and 
issue drafts and cable transfers on above countries. 


London Bankers:—London Joint Stuk Bank. 
Limited. 


iy Bankers—Banque Francaise—Heine 





NEW YORK 
Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 
Capital e ‘ ° $1,000,000 
Surplus earned P 500,000 

Foreign Exchange bought and sold. Cable 
Transfers. Commercial and Travelers’ Letters of 
Credit available in all parts of the world. 


ACCOUNTS INVITED. 


HEIDELBACH, ICKELHEIMER & CO. 


37 William Street. 
MEMBERS N. ¥. STOCK EXCHANGE. 





Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all parts of the world. 


Schulz & Ruckgaber 


15 William Street, 


Members New York Stock Exchange. 
Correspondents of Messrs. 

Fruhling & Goschen, London. 

John Berenberg-Gossler & Co., Hamburg. 

Marcuard, Meyer-Borel & Cie., Paris. 





Bremer Bank Filiale der Dresdner Bank, 


Bremen, 
Issue Commercial and Travelers’ Credits. 
Buy and Sell. Bills of Exchange. 
Cable Transfers & Investment Securities 


New York | 








Kidder, Peabody & Co. 


115 DEVONSHIRE STREET, BOSTON 
17 WALL STREET, NEW YORK 














Investment Securities 


Commercial and Travellers 
Letters of Credit 






Correspondents of 


BARING BROTHERS & CO., LTD. 
LONDON 





J. & W. Seligman & Co. 


NEW YORK 





Buy and Sell Investment Securities 


Issue Letters of Credit for Travelers, 
Available in all Parts of the World 





DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE AND CALIFORNIA. 





Seligman Brothers, London 
Seligman Freres & Cie., Paris 
Alsbery, Goldberg & Co., Amsterdam 


The Anglo and Lendon- Paris National 
Bank of San Francisco, Cal. 





Redwend ade 


33 Pine Street, New York 
35 Congress Street, Boston 


Receive accounts subject to Sight 
Draft, allow interest on Accounts 
and draw Drafts, Letters of Credit, 
Travelers’ Cheques and Cable 
Transfers on all banking points. 
Buy and sell Securities on Com- 
mission and act as fiscal agents 
for Corporations. 


Members New York Stock Exchange. 


HIGH-GRADE 
Investment Securities 





Granam & Go. 
BANKERS 


435 Chestnut Street 
PHILADELPHIA 





Government and Municipal Bonds, 
Securities of Railroads, Electric 
Railways, Gas and Electric 
Light and Power Companies 
of established value. 





Foreign and Domestic Letters of Credit, 
Travelers’ Checks, Foreign Drafts, 





Cable Address, ‘‘Graco,"" Philadelphia. 


“GShite s& -Gv; 
BANKERS 


30 Pine St New York 
Cable Address ““Whitepar” 


INVESTMENT SECURITIES 


Deposit Accounts received 
subject to cheque 





White, Fellner & Co., London 
White, Fellner & Elliott, Liverpool 
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Iubestuent and Fiuancial Bouses 





Lee, Higginson &Co. 


BOSTON 


New York Chicago 


HIGGINSON & CO. 


| Bank Buildings, Princes Street, 
LONDON, E. C. 





Hornblower & Weeks 


INVESTMENT SECURITIES 


MEMBERS NEW YORK, 
BOSTON, CHICAGO STOCK EXCHANGES 


Direct Private Wires to all 
Principal Markets 


42—EBROADWAY, NEW YORK 
60 CONGRESS ST., BOSTON 


Chicago Detroit Providence 


Hartford Newport 





Wm. Morris Imbrie & Co. 


Established 1882 


61 BROADWAY NEW YORK 


Harris Trust Building, Chicago 





Blake Brothers & Co. 


44 Wall Street 30 State Street, 
NEW YORK BOSTON 
Dealers in 


NEW YORK CITY 
and other MUNICIPAL BONDS 


COMMERCIAL PAPER 
INVESTMENT SECURITIES 


Members New York & Boston Stock}{Exchanges 





Wwm.A.Read&Co. 





Investment Securities 


NASSAU AND CEDAR STREETS 





NEW YORK 
CHICAGO PHILADELPHIA BOSTON 
LONDON 
NEW YORK 
CHICAGO BOSTON 


Goldman, Sachs & Co. 


Members of New York & Chicago Stock Exchanges 





HERBERT GREEN & CO. 


BANKERS 


CHICAGO 
137 South La Salle St. 


PARIS 
20 Rue Joubert 


Financing 
Railroad Bond Issues 


‘Railroad Equipment Securities 


Correspendence Invited. 











J. Herndon Smith Charles W. Moore 
William H. Burg. 


SMITH, MOORE & CO. 


Investment Bonds 
609 OLIVE ST., ST. LOUIS, MO. 





KENNETT COWAN & COMPANY 


BANKERS 


The Rookery, Chicago 
National City Bank Bldg., New York 
Ford Building, Detroit 


BOND & GOODWIN 


BANKERS 


Corporation and Collateral Loans 
Commercial Paper 


also 
INVESTMENT SECURITIES 


Members New York Stock Exchange 
and Boston Stock Exchange 


111Broadway 23080. LaSalleSt, 
NEW YORK CHICAGO 





30 State St. 
BOSTON 





Perry, Coffin & Burr 


New York 
55 Wall St. 


Bosten 
60 State St. 


We purchase entire issues 


PUBLIC UTILITY BONDS 





HARPER & TURNER 


INVESTMENT BANKERS 
STOCK EXCHANGE BUILDING 
WALNUT GTREET ABOVE BRQAD 
PHILADELPHIA 
Members Philadelphia Stock Exchange 








Millett, Roe & Hagen 


 §2 William Street New Yerk 


Dealers in 


HIGH-GRADE BONDS 


Members New York Stock Exchange 


Boston, I5 Congress Street 
Hartford, 36 Pearl Street 





N. W. Halsey & Co. 


Government, Municipal, Railroad 
and Public Utility Bonds 


Fiscal Agenis for Cities and Corperations 


49 Wall St., New York 


Philadelphia San Franciseo 
London Geneva 


Chicago 





FISK & ROBINSON 


26 Exchange Place New York 


Government Bonds 
N. Y. State and City Issues 


Investment Securities 





WILLIAM P. BONBRIGHT & COMPANY 


Incorporated 
14 WALL STREET. NEW YORK 
PHILADELPHIA BOSTON DETROIT 


LONDON—William P. Bonbright & Co. 
PARIS—Bonbright & Co. 


PUBLIC UTILITY SECURITIES 





Meikleham & Dinsmore 


INVESTMENT SECURITIES 


buy and sell for their own 
account entire es or 
partes a issues At gs 
and Public Uaattey Becuri 
ties, ecializin: 

latter ass of —_ am 
The corr dence of 
bankers desiring to par- 
ticipate in o issues 
is invited. 


25 BROAD STREET \ 
NEW YORK * 


Pittsburgh Philadelphia 


Bosten 





CHARLES FEARON & CO. 


‘BANKERS 
Members (Bee York Steck Exchange 


INVESTMENT SECURITIES 
GUARANTEED STOCKS AND BONDS 


P. lvani stem 
Reading R ail 1. Ponte 


333 Chestnut St., PHILADELPHIA 
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. Foreign 








|The Union Discount Co. 
of London, Limited 


39 CORNHILL. 
Telegraphic Address, Udisco, London. 


DEUTSCHE BANK 


BERLIN, W. 


BEHRENSTRASSE 9 TO 13 

















CAPITAL AND RESERVE, $100,000,000 | Capital Authorized -.-.-...--.... $10,000,000 
M 420,000,090 capital pupscribed poet edionebenecs ’ 00,000 
Dividends paid during iast ten years: Reserve Fund..-------2222222--- $000-000 
12, 12, 12, 12, 12, 12%, 12:2, 12!2, 12:2, 12°2% $5—=£1 STERLING. 
6 NOTICE IS HEREBY GIVEN that the 
BRANCHES: 


RATES OF INTEREST allowed for money 
on deposit are as follows: 

At Call 14% Per Cent. 

At 3 to 7 Days’ Notice, 134 Per Cent. 

The Company discounts approved bank and 
mercantile acceptances, receives money on de- 
posit at rates advertised from time to time, and 
grants loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 


Aix la Chapelie, Augsburg, Barmen, Berncaste!-Cues, 
Bielefeld, Bochoit, Bonn, Bremen, Brussels, Chemnitz, 
Coblenz, Coloyne, *Cologne- -Mulheim, C onstantinople, Cre- 
feld, Cronenberg, Darmstad t, Dresden, Dusseldorf, E!ber- 
feld, Frankfort-on-M., -Gladbach, Hagen, Hamburg, 
Hamm, Leipsic, Meissen, "heath. Neheim, Neuss, Nurem- 
berg, Paderborn, Remscheid, Rheydt, Saarbrucken, Solin- 
gen, Trier, Wiesbaden 
and the 


Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 
LONDON, E. C. 


Banco Aleman Transatlantico 


(Deutsche Ueberseeische Bank) 





Anglo-Austrian Bank 


Established 1864. 








CAPITAL BAD: UP un oc cccdedicce 
(100 Million Crowns) 


RESERVE FUND 
(1130 Million Crowns) 


$20,000,000 
$46,000,000 








as) See $7, 143,000 Sauenie 
(M 39,000,009) Head Office in Vienna: I. Strauchgasse, 1. 
RESERVE $2,272,800 London Office: 31 Lombard Street, E. C. 
~-<----- ’ _——— 
(M 9,546,000) Branches in Aysteiectpasary: 
" Aussig, Bodenbach, Brunn, B udapest, 
HEAD OFFICE: BERLIN, Wilhelmstrasse 71 Czernowitz, Eger, Falkenau, Franzensbad, Graz. 
BRANCHES: Gumunad, Innsbruck, Johannisbad, Kaaden, 
Karbitz, Karlsbad, Karolinenthal, Klattau, 
ARGENTINA: Bahia Blanca, Buenos Aires, Cordoba,| Korneuburg, Laa, Linz, Lobositz, Marburg, 
Mendoza, Rosario de Santa Fé, Tucuman. | Marienbad, Pardubitz, Pilsen, Pirano, Prag. 
BOLIVIA: La Paz, Oruro. | Prossnitz, St. Poelten, Saaz, Te —_ Sete. 
CHILI: Antofagasta, Arica, Concepcion, Iquique,| Trautenau, Trieste, Turn, Wels, 
Osorno, Santiago, Temuco, Valdivia, Val- | 
paraiso. 
PERU: Arequipa, Callao, Lima, Trujillo. 
URUGUAY: — Montevideo BANCA COMMERCIALE ITALIANA 
SPAIN: Barcelona, Madrid. 


Head Office MILAN 


BANCO ALLEMAO TRANSATLANTICO 


BRAZIL: Petropolis, Rio de Janeiro, Santos, Sao | 
Paulo. 


Bills sent for collection, negotiated 
or advanced upon. 


Drafts, cable-transfers and letters 
of credit issued. Private codes. 


BRANCHES IN ITALY: 
| ACIREALE, ALESSANDRIA ANCONA, 





A, CATANIA: 

: | COMO, CREMONA, FERRARA, FLORENCE. 

nore: GENOM, LECCE, LECOO, LEGHORN, LUC: 

Deutsche Bank (Berlin) London Agency VARA, ONEGL ADUA, PALERMO,) 


P 
PARMA, PERUGIA, PESCARA, PIACENZA, 


George Yard, Lombard St., PISA 


LONDON, E. C. 


Direction der 
Disconto-Gesellschaft 


BERLIN W, 42-44 Behrenstrasse 
ANTWERPEN, BREMEN, ESSEN 
WRANKFORT-o-M., MAINZ, SAARBRUCKEN | 


COPENICK, CUSTRIN, FRANKFORT. o-Qy ° ° 
HOCHS Swiss Bankverein | 


T-o-M., HOMBURG v. d. H. 
| Sch weizerischer Bank verein 





Agents in London 7 a 


ZC 
ani 


UD; 
O,SAN PA 6, 
E, i OLD BROA 
Manager, S. J. Bieber. 
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OFFENBACH-o-M., ORANIENBURG 
POTSDAM, WIESBADEN 


Bankvercin Suisse 


LONDON, E.C. Basle, Zurich, St. Gall, Geneva, Lausanne 
53 Coral | Agencies at Bienne, Aigle, Chiasso, Herisau, 
GAPITAL . . o . . . . = 71 428 571 Rorschach. 
6 800000 000 ———_ 
RESERVE... about $ 28571428 LONDON OFFICE, 43 Lothbury, E. C. 
rund 120000 000 


| West End Branch.---.-...-11 Regent Street, 


With the unlimited personal liability Waterloo Place, S. 


of the following partners: | 
Dr.A.SALOMONSOHN | H. WALLER 
M. SCHINCKEL Dr. E. MOSLER 
Dr. E. RUSSELL Dr. H. FISCHER 
F. URBIG G. SCHLIEPER 
Or. G. SOLMSSEN 


BRASILIANISCHE BANK 


FUR DEUTSCHLAND 


CAPITAL... -.--.-----.....-.--M. 15,000,000 00 | 
Head office: HAMBURG. 
Branches: RIO DE JANEIRO, SAO hr 
SANTOS, PORTO ALEGRE, BAHIA 


BANK FUR CHILE UND 


W. 


Frs.82,000,000 | 
. Frs.26,750,000 


Capital paid up, 
‘Surplus, 





The National Discount 
| Company, Limited 


(35 CORNHILL, LONDON, €. 
Cable Address—Natdis, London. 


| Subscribed Capital. .ccccccecece «$81,166,688 
| Paid-up Capital .. .ccccccccccccccee 6,233,335 
— Fuad. occ cece oe 2,525,000 


. - = hod Cc. 





DEUTSCHLAND ($5=—=£1 STERLING.) _ 
| NOTICE IS HEREBY GIVEN that th 
CAPITAL...---.--------------M. 10,000,000 00 | RATES “OF SINTEREST allowed for money 





deposit are as follows: 
G, WITH BRANCHES IN CHILE |°" 
(BANCO 1 DE OHI EE Y ALEMANTA), ANTOFA- At Call 14 Per Cent Per Annum. 
TAS ABTA, CONGEPOTON. GA eal S VRTORTAY ANB ;At 3 to 7 or 14 Days’ Notice, 14 Per Cent. 
IN TOLIVTA. BANCO DE CHILE 


Approved bank and mercantile bills discounted 
MANIA, 8 ON CSOLIVIANAD. t at rates advertised 


ney received 
GRURO. 5. | trom v on d for fixed periods upon 


me to time 
special agreed terms. 

5 woe | on approved negotiable securities. 
PHILIP HAROLD WADE Manager. 





ON DER DISCONTO-GESELIr 
+ 638 CORNHILL:; 





; E.G. 








BANK OF NEW SOUTH WALES 


(Established 1817) 
Paid-up Cepital 
Reserve Fu 
Reserve Liability of Proprietors---_- Po ane.8 


mascsarupedgadeesed £3,500,000 
45 * 00 


,000 
Total Assets, at 3ist March, 1914. £50° ‘Sag. 720 
Head Office, SYDNEY, NEW SOUTH WALES 
London Office, 29 Threadneedle St., E. C. 
LONDON DIRECTORS: 
r Robert L. Lucas-Tooth, apart. Chairman. 
r Frederick Green H. L. Tritton, Esq. 
David George, "yee 
Halkerstone Meldrum, Asst. Mer. 
The Bank has 340 Branckes and Agencies in the 
Australian States, New Zealand, Fiji, Papua (New 
Guinea), and London, and Agents and Corre- 
spondents all over the World, on whom the Lon- 
on Office grants Circular Letters of Credit and 
Circular Notes. Also issues Drafts on demand. 
Makes Mail and Cable Transfers. Negotiates and 
Collects Bills of Exchange. Receives Deposits for 
Fixed Periods, on terms which may be known on 
application, and transacts every description of 
Australian Banking Business. ool and Produce 
Credits arranged. 
Agents in New York: Standard Bank of 
South Africa, Ltd., 55 Wall Street. 


THE UNION BANK OF AUSTRALIA Limited 
Established 1837 Incorporated 1880 

Capital:— 

Authorized and Issued £6,000,000 

Paid-up Capital £2,000, +See To ——— 

Reserve Fund-_--£1,930,000/gether £3,930,000 

Reserve Liability of Proprietors... -. £4,000, 000 
Total Capital and Reserves-_-.-.-.-- £7,930,000 


Si 
Si 





The Bank has 40 Branches in VICTORIA. 37 in 
NEW SOUTH WALES, 21 in phe?! ENSLAND, 


14 >. yt tie AUSTRALIA, 2 
PAY i" TASMANIA an % in NEW 
ND and 1 Branch in PAPUA (BRITISH 
Rew GUINEA). 
Head Office: 71 CORNHILL, LONDON, E. C. 
Manager—A. C. Willis. 
Assistant Manager—W. J. Essame. 


Swiss Banking Association 


ST. GALL—WINTERTHUR—ZURICH 





Agencies in all principal Cities in 
Eastern Switzeriand 


Capital Fcs.36,000,000 
Surplus 10,000,000 
Cable Address “Bankunion” 


Banking business transacted of 


every description. 


"  VWlicae Bank - Verein 


ESTABLISHED 1869, 
CAPITAL (fully paid) $30,395,100 
RESERVE FUNDS $9,726,444 
HEAD OFFICE, VIE VIENNA (Austria) 
27 Vienna Branch Offices. 
Branches in Austria-Hungary 





|Agram, Aussig a-E., Bielitz-Biala, 

Bozen, Briinn, Budapest, Budweis, 
Carlsbad, Czernowitz, | Drohobycz, 
Friedek-Mistek, Graz,’ Innsbruck, 


Jiigerndorf, Klagenfurt, Krakau, Lem-« 
berg, Mihr-Ostrau, Marienbad, Men 
Nowosielitza, Pardubitz, Pilsen, 
Prossnitz, Przemysl, Salzburg, St. Pél- - 
ten, Stanislau, Tarnopol, Tarnow, Te 
litz, Teschen, Villach, ‘Wr. Neus 
and Zwittau. 

Branches in Turkey 

Constantinople, Smyrna 


Hong Kong & Shanghai 


BANKING CORPORATIOI 


Pald-up Capital (Hong Kong 000,000} ---7883,860,000 





Reserve Fund/In Gold--.$15,000,000 $32,650,000 


In Silver.. 17,650,000 
Reserve ties of Pro 15,000,000 
GRANT DRAFTS, ISSUE LETTERS OF CREDIT, 
NEGOTIATE OR COLLECT BILLS PAYABLE IN 
CHINA, JAPAN, INES, STRAITS 8 
TLEMENTS, INDIA. 
WADE GARD'NER, Agent, 36 Wall St. 


INTERNATIONAL BANKING 
CORPORATION. "°:,8,WAtt st: 


NEW YORK 
CAPITAL & SURPLUS, $6,500,000 
Buy and Sell Sterling and Continental Exchange 
and Cable Transfers. ® Negotiate, Draw or 
Receive for Collection Bills on Points in 
the Orient. Issue Letters of Credit. 
Branches at London, Bombay ,Calcutta, Singapore. 
Canton, Hong Kong, Manila, Cebu, Shanghai, 
Peking, Hankow, Kobe, Yokohama, San Fran« 
cisco, City of Mexico, Panama, Colon. 
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We invite correspondence 
regarding Canadian Municipal 
Debentures to yield from 


5% to 6% 


Wood , Gandy 
S CG 


[Toronto ‘ askatoon, 
144 Cornhill. Londen t Fal 





CANADIAN 
MUNICIPAL DEBENTURES 
Municipality— Yield. 
City of Brandon, Man-----......--.-.--.. 5.10% 
City of Sydney, N. S.------.-------- 5.20% 
City ol Medicine Hat, Alta..........-- 5.38% 
Township of Richmond, B. C.-_-------- 5.40% 
Dist. of North Vancouver, B. C.----.-..-. 5.50% 
Write for Full List. 


A. E. AMES & CO. 


UNION BANK BLDG., TORONTO 
nvestment Bankers Established 1889 





Cc. H. BURGESS & CO. ™ 


CANADIAN 
MUNICIPAL DEBENTURES 


TORONTO CANADA 








Foreign 


—_—nnr Os es 8 ene eens 








Berliner | 
Handels-Gesellschaft, 
BERLIN, W., 64 


Behrenstrasse 32-33 and Franzosische-Strasse 42 
Telegraphic Address—Handelschaft, Berlin. 





ESTABLISHED 1856 








Banking Transactions of Every Description 
Capital, e e e e M. 110,000,000 
Reserve, mad ° ° ° M. 34,500,000 





HUNGARIAN GENERAL CREDITBANK 


BUDAPEST 
Established 1867 
Capital paid up 80,000,000 Crowns-$16,000,000 
Surplus - + +» 86,300,000 Crowns-311,260,000 
Branches 
Brasso Debreczen —. 
Kecskemet Nagyvarad Pecs 
and Temesvar 


- Dees 4 general banking business. Underwrites 
government and other public loans, Undertakes 
the organization and financing of corporations. 
Executes orders on ali European Stock ge 
amp crite and letters of credit on all parts of 

f+) 


Accounts of American Banks and Bankers Invited 


New York Representative 


TRANSATLANTIC TRUST COMPANY 
67 William Street, New York City 


Gyoer Kassa 
Possony ‘Seabedke 














B. W. Strassburger 


SOUTHERN INVESTMENT SECURITIES 





MONTGOMERY, ALA. 








BANK OF MONTREAL 


(Established 1817) 
CAPITAL paid up - - - $16,000,000 





REST, eeeeeveeaoeosve 16,000,000 
UNDIVIDED PROFITS, 1,098,968 
Head Office—Montreal. 


H. V. MEREDITH, President 
Sir Fred’k Williams-Taylor, Gen. Manager 


NEW YORK AGENCY 
64 WALL STREET 


WA BEE | seen 
. A. a ts. 
J.T. MOLINEUX, 
and Sell Sterling and Continental Exchange 
and Ga ble Transfers; issue Commercial and Trav- 
rd Credits, available in any of the ba nly 


issue drafts on and make collections at all points 
the Dominion of Canada and Newfoundland. 
BE. C. 


‘oun 
London Offices, 47 Threadneedle St., 

9 Waterloo Place, Pall Mall, Ss. W. 
G. C. CASSELS, Manager. 


The Bank of 
British North America 


stablished in 1836 
Incorporated t by Royal Gueswer in 1840 
ork Agency opened 1843 


ital... -.-.----£1,000,000 Sterlin 
eee Kee £620,000 Sterling 


Head Office: 
5 Gracechurch Street, London, E. G. 
New Hork rk Office: 52 Wall Street, 


Agents 
Eo HARRISON 
and Sell Sterling and Continental Exchange 
able Transfers. Grant Commercial an 
ues, available in = 
on and make 


Agents for Banco de Londres Mexico, 
= Mexico City and Branches 














THE 


ROYAL BANK OF CANADA 
Established 1869. 


Capital Paid Up-..-.-- $11,560,000 
Reserve Funds-.-..-..-- $13,500,000 


Head Office....Montreal 


H.S. HOLT, E. L. PEASE, 
President. Vice-Pres. & Gen. Manager, 

Branches throughout the DOMINION OF CAN- 
a and NE WFOUNDLA ND;in HAVANA and | 

sot al points in CUBA, PORTO RICO and 
BO Nic REPUBLIC;in BAHAMAS, Nas- 
sau; BARBADOS. Bridgetown; GRENADA, oH. 
George's; 


MAICA, Kingston; TRINID 
Port of and Fernand Bris 3H 
G 








JA! 

er oO. 
IANA—Georgetown and N 

LONDOE O87 prrige put , Puidings. 


New York Anency—Cor, Wi igs & Cedar Sts. 
THE BANK OF NOVA SCOTIA 


(Incorporated 1832) 





a Head Office, Halitex. N. “5 Ont 
enera apnaser s ce, Toronto, Ont. 
147 branches thr out Canada, Newfoundland, 
Cuba, Jamaica, Porto Rico, and ‘in Boston, Chi- 
cago and New York. Commercial and Travelers’ 
Credits issued, available in all ge kl of the world. 
Bills on Canada or West Indian — > a 
negotiated or coll by our in the 
United States. Correspondence solicited. 


New York t Agency, 48 Wall Street, 
aldwell, Agent. 


chen dents ondon Joint Stock Bank,Ltd. 
encode }Royal Bank of Scotland. 


~~ 


Canadian Securities 


W. GRAHAM BROWNE & CO. 
222 St. James Street 
MONTREAL 


Correspondence Solicited 








“Table of Canadian Bond Issues” 
Giving essential details of all important bonds, 
Sent on application to Firms, Investors & Trustees. 


Greenshields & Company 


embers Montreal Stock Exchange. 
seers ta Canadian Bond Tienes. 


16 St. Sacrament St., Montreal, London, Eng, 


RR PRRRRRRRrrnmnmnnmw 





| 


| 











THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL-.-------------- $15 ,000,00u 
REST 

NEW YORE OFFICE: 


16 EXCHANGE PLACE 
Wm. Gray and H. P. Schell, Agents 


Buy and Sell Sterling and Continental ital Exchen nchanas 
and Cable Transfers. Collections at 
points 

Travelers’ Cheques and Letters of Credit issued; 
available in all parts of the world. 

Banking and Exchange business of every de- 
scription transacted with Canada. 


LONDON OFFICE—2 Lombard Street, E. C. 
BANKERS IN GREAT BRITAIN, 
The Bank of England, 

The Bank of Scotland, 

Lloyd’s Bank, Limited. 


’ 
Merchants’ Bank of Canada 
i. uf "teat OFFICE MONTREAL 
fe $7,000,000 
RESER ve gvNe AND UNDIVIDED 
eb bathed) + csnmdh wtakieeiie 7,248,134 
NEW Yoni OFFICB. 63 and 65 Wall St. 
- M. RA 
CI CROORALL, |Agents. 
branches in Canada, extending from the 
Good facilities for effect- 
rompt coliections in Canada. Buy and oa 
xchange and Cable ers. 
ommercial and Travelers’ Godin aveliable te 
any part of the world. 
Agents in London Joint Stock Bank, Ltd. 
Great Britain| The Royal Bank of Scotaldnd 








C. MEREDITH &*CO., 


LIMITED 


Bond Brokers and Financial Agents 
BOARD OF DIRECTORS, 





iC. M ezedith. _ President o. B- Gordon, Vice-Rres. 

C.R.H , Sa 

iD. C. Maceséw; Me “Rob 

A. 7. Bartlett MeLennan, 

1g.0. 8 A B. MacDougall. 

|A.P. B. Williams, Sec. J. M. Mackie, Treasurer, 
> 

112 St. James St. 46 Threadneedle St, 

MONTREAL LONDON, E.C 





Canadian 
Government, Municipal 
and Corporation Bonds 


Dommuon Securines 


CORPORATION: LIMITED 


TORONTO. MONTREAL .LONDON.ENG 





NESBITT,THOMSON &CO. 
Limited 
MUNICIPAL AND PUBLIC SERVICE 
CORPORATION BONDS 
222 St. James St., MONTREAL, CAN. 





Murray, Mather & Co. 
TORONTO 


N. B. Stark & Company 
MONTREAL 


CANADIAN 
INVESTMENT SECURITIES 


AMERICAN OFFICES 


New York Boston 
52 Broadway 50 Congress St. 
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Bankers and Brokers 





ESTABROOK & CO. 


Members New York and Boston 
Stock Exchanges 


INVESTMENT SECURITIES 





15 State Street, BOSTON 
24 Broad Street, NEW YORK 


CHICAGO 


HARTFORD BALTIMORE 





R. L. DAY & CO. 


$85 Congress Street 
BOSTON 


HIGH-GRADE INVESTMENT BONBS 


Municipal and Railroad 


Members New York and 
Boston Stock Exchanges 


Correspondents: 


Remick, Hodges & Co., N.Y. 





We specialize in 
MUNICIPAL BONDS 


and will mail you a 
selected list on request 


REMICK, HODGES & CO. 


Members N. Y. Stock Exchange 
14 Wall Street New York 
Oorrespondents : 


R. L. Day & Co. 





Boston | 











WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 


7 


WE OFFER 
Bankers and Investment Dealers 


Proven Public Utility Securities 
Correspondence Solicited 


ELECTRIC BOND & SHARE CO. 


(Paid-Up Capital and Surplus, $12,500,000) 
71 BROADWAY, NEW YORK 





Established 1866 


H. F. BACHMAN & CO. 


BONDS FOR INVESTMENT 





1512 CHESTNUT ST., 14 WALL ST. 
PHILADELPHIA NEW YORK 


Members N.Y. and Philadelphia Stock Exchanges 





BERTRON, GRISCOM & CO. 


INVESTMENT SECURITIES 


Land Title Building, 49 Wall Street 
PHILADELPHIA. 
19 Boulevard des Capucines 


PARIS 





Members 


NEW YORK. | 


ERVIN & COMPANY 


BANKERS 


§ New York Stock Exchange 
i Philadelphia Stock Exchange 


BONDS FOR INVESTMENT 


Drexel Building, Philadelphia 
Long Distance Telephone No. L. D. 107. 





C.E. MITCHELL & CO. 


INVESTMENT 
BANKERS 


37 Wall Street New York 





BONDS 


MEGARGEL & CoO. 


35 Pine Street New York 





C. I. HUDSON & CO. 





ESTABLISHED 1865. 


AM KIL 


5 Nassau St., N. Y. 





PARKINSON & BURR. 


| MEMBERS NEW YORK STOCK EXCHANGE, | 


Members of the New York and 
Boston Stock Exchanges 


7 Wall Street 
NEW YORE 


73 Pearl Street 
HARTFORD 


53 State Street 
BOSTON 





BONDS 


BAKER, AYLING & CO 
BOSTON 
PHILADELPHIA PROVIDENCE 
SPRINGFIELD, MASS. 





Tucker, Anthony & Co. 


88 STATE ST. 60 BROADWAY 
BOSTON NEW YORK 

Members New York and Boston Stock Exchanges 
Commission Orders Executed in All Markets 


Dealers in Carefully Selected Railroad 
and Public Service Corporation Bonds 


FINANCE 
Public Utility Corporations 
of Demonstrated Value 


ss 


BANKERS 


Deal in 
Underlying Railroad Bonds 
and 
Tax-exempt Guaranteed & Preferred 
Ralire & Telegraph Co. Stocks. 





1852 _ Members New York Stock Hachange 1914 


Jas. B. Colgate & Co. 


INVESTMENT BONDS 


86 Wall Street, New York 
g729 15th Street, N. W., Washington, D.C. @ 


William Herbert & Co. 
MEMBERS N. Y. STOCK EXCHANGE 
Hanover Bank Building 
11 PINE STREET NEW YORK 


Effingham Lawrence & Co. 
Members New York Stock Exchange. 
1l1f BROADWAY, NEW YORK 


DEALERS IN 
GUARANTEED STOCKS 








on guaranteed stocks 


GEO. B. EDWARDS 
BROKER 
Tribune Building, NEW YORK, N. Y. 


FOR SALE.—Timber, Coal, Iron, Ranch and 
other properties. 
Confidential Negotiations, Investigations, 
Settlements, Purchases of Property. 








United States, West Indies, Oanada, Mexico 





We furnish quotations for the “CHRONICLE” | 


|Nos. 34-36 WALL ST., NEW YORE 


Members New York, Philadelphia and 
Chicago Stock Exchanges 


TELEPHONE 3070 JGHN 
| 


Miscellaneous Securities 
in all Markets 


PRIVATE WIRES TO PRINCIPAL CITIES 





Curtis & Sanger 


MEMBERS 
NEW YORK, BOSTON AND CHICAGO 
STOCK EXCHANGES. 


Bank Acceptances 
Commercial Paper 
Investment Securities 


49 Wall Street 


NEW YORK Chicago 


Boston 





J.S. Farlee H.L. Finch W. S. Tarbell 


J.S. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGE 
Brokers and Dealers in 


INVESTMENT SECURITIES 
66 BROADWAY, NEW YORK. 





JOHN H. DAVIS & CO.: 


No. 10 WALL STREET 


Members N. Y. and Phila Stock Exchanges 
Orders for Stocks and Bonds executed upon all 

Exchanges in this country and Europe. 

Especial attention given to supplying high-class 


INVESTMENT SECURITIES °® 


H. AMY & CO. 
44& 46 Wall Street, N. Y.' 
Members N. Y. Stock Exchange 


Stocks & Bends Bought and Sold f 
ment, also carried on Margin — 8 
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wre tours. 


es wan ~ ee 


A.G.EDWARDS & SONS 


1 Wall Street 
in St. Louis at 412 Olive Street 


SECURITIES 
of the 
CENTRAL WEST 





William R. Compton Co. 


Mchts.-Laclede Bidg., ST. LOUIS 
111 West M@oenree St., CHICAGO 
Pine St., cor. Willlam, NEW YORE 


| MUNICIPAL 
and other 
HIGH-CLASS BONDS 


DEALT IN 
CIRCULARS AND LIST ON APPLICATION 








PROVIDENCE, 


ALBERT P. MILLER Jr. 


NDUSTRIAL TRUST CO. BUILDING 
PROVIDENCE, R. I. 


Lecal Securities 


Gas, Elec. Lighting & Railway 
Bonds and Stocks 


BODELL & CO. 


PROVIDENCE, RHODE ISLAND. 
Boston Office, 85 Cengress St. 


Bonds and Preferred Stocks 
of Proven Value 


Richardson & Clark 


Ketabitshed 1893. 
11 Exchange Street, Providence, R. I. 


Transact a General Banking Business, 
Dea lin Bonds, Stocks & Leeal Securities 























BOSTON 


PINGREE & CO. 


19 Congress St., Boston 


Public Utility Bonds 








a 


SRIDGEPORT, CONN. 


HINC KS BROS & CO. 


BRIDGEPORT, CONN. 
Members New York Stock Exchange. 


Dealers in Bonds and other Securities for the 
Connecticut Market 

















—— 





DALLAS, TEXAS 





TEXAS MUNICIPALS 
and other securities 


JOHN B. OLDHAM 


Established 21 Years. 
DALLAS, TEXAS. 


Bankers mb Brokers outsive New ork 





SAINT: PAUL 





CIRCAQO. 


Attractive Short-Term Investment 


3-YEAR © % GOLD NOTES 


(Secured Personal Obligation)’ 
Denominations $1,000 and $5,000 
Dated July 1, 1914. Int. payable Jan. 1 & July 1 
Security includes property conserva- 
tively valued at three times the amount 
of total loan. Personal obligation of 
highly regarded man of means. Large 
portion of issue already subscribed for 
by important Banks and Trust Com- 
panies. 
Price Par and Interest, to yield 6% 
Brokerage allowed to Banks and Dealers 
Inquire for Prospectus No. 602 


EBAUL 
oe BANK ee SO 


© anp TRusTComPpany © 


Corner Clark and Randolph Streets, Chicago. 


Founded Capital 
1855 $1,500,000 





Sanrorp F Harris & Co. 


INVESTMENT SECURITIES 


THE ROOKERY 
CHICAGO 


Telephones| Antomatic 5 580-119 





John Burnham & Co. 


Chicago New York 





A. O. Slaughter & Co. 


BANKERS AND BROKERS 
110 WEST MONROE STREET 


CHICAGO, ILL 
New York Stock Exchange, 
New York Cotton Exchange, 
New York Coffee Exchange, 
Momber New York Produce Exchange, 
Chicage Stock See shense, 
Chicago Board of Trade, 
St. Louis ce al Exchange. 





Allerton, Greene & King 


Continental & Commercial Bank Bldg. 
CHICAGO, ILL. 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 
List en Application 





Municipal and 


Corporation BO N DS 
SHAPKER, ANDERSON&CO. 


234 SOUTH LA SALLE STREET 
CHICAGO 





A. RAWSON WALLER 
INVESTMENT SECURITIES 
210 SOUTH LA SALLE STREET 

CHICAGO 





A. G. Becker & Co. 


(INCORPORATED) 


COMMERCIAL PAPER 


e 


Paul Gas Light 5s and 6s 
M@nneapolis Gas Licht 5s 

Twin City Rapid Transit 5s 
Minnesota Transfer Ry. 4s and 5s 


White, Grubbs & Co., 


State Savings Bank Bldg., St. Paul 


F.E. MAGRAW 
MUNICIPAE AND CORPORATION 
BONDS 
Commercial Paper 
Local Securities of the Twia Cities 
GLOBE BUILDING, ST. PAUL, MINN, 
MINNEAPOLIS 


WELLS & DIC <EY CO. 


MINNEAPOLIS, MINN. 
Original Purchasers of City of Minneapolis 
and hish-grade Northwest Muaicipal Bonds. 
Twin City Rapid Transk Co. 5% Bonds. 
Minneapolis National Bank Stocks. 


WILLIAM W. EASTMAN CO. 
BONDS 


Local Securities a Specialty. 
McKnight Bidg., MINNEAPOLIS, MIN». 


— 
INDIANAPOLIS 


BREED, ELLIOTT & HARRISON 


INDIANAPOLIS 
CINCINNATI CHICAG®S 


Investment Securities 
Traction, Gas and Electric 
Lighting Bonds and Stocks. 


NEWTON TODD 


Local Securities and 
Indiana Corperation Bonds & Stocks 


Fletcher Amer. Bank Bidg., INDIANAPOLIS 
CINCINNATI 


WEIL, ROTH & CO. 
MUNICIPAL AND COUNTY 
BONDS 
CINCINNATI 


FIELD, RICHARDS & CO. 


Municipal 
Bonds| Corperetion 


CINCINNATI 












































CLEVELAND - 





EDGAR FRIEDLANDER 
DEALER IN 
Cincinnati Securities 
CINCINNATI . OHIO 








H M. PAYSON & CO. 


Investment Bankers 


98 EXCHANGE ST. 
PORTLAND 





MAINE 








__ AUGUSTA hee 


JOHN W. DICKEY 


BROKER 
AUGUSTA, GA. 
Southern Securities 
Established 1886 


GRAND RAPIDS 











Howe, Snow, 


Corrigan & Berteles 
Grand Rapids, Mich. 


Public Utilities Securities 
W tia tire issues and purchase 
“Public Service sannuaiions 4 well- 








S. W. Cer. Monroe & La Sallie Sts., Chicago. 
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Bankers and Brokers outsibe New Dork 





PITTSBURGH 


SAN FRANCISCO 


LOS ANGELES 





“onner, Childs & Woods 
smbers New York Stock Exchange, Pittsburgh 
Stock Exchange, Chicago Board of Trade. 
INVESTMENT SECURITIES 


Union Bank Buildings, 
PITTSBURGH, PA. 





C. M. BARR & COMPANY 
INVESTMENT BONDS 


Commonwealth Bids... PITTSBURGH. PA. 





WE WILL BUY 
WESTINGHOUSE MACHINE CO. 


Debenture 5s, 1920. 
Offerings Solicited. 


H-P. Taylor & Go. 


NEW YORK PITTSBURGH BUFFALO 





@aotations and Information Furnished on 
PITTSBURGH SECURITIES. 


BALLARD & McCONNEL 
Members Pitisburgh Stock Exchange. 
Commonwealth Bidg., PITTSBURGH. PA. 








PHILADELPHIA 


W.G. HOPPER. H. 8. HOPPER. 
Members of Philadelphia Stock Exchange. 


Wm. G. Hopper & Co. 


STOCK AND BOND BROKERS 
South Third Street, EL AOSS PIA 
vestments receive our ppogat atten ° - 
Ss cs nate [ f + aaa present 








J. W. SPARKS & CO. 


The Bourse, Fourth Street, 
Philadelphia. 
PHILADELPHIA STOCK EXCHANGE 
MEMB NEW YORE STOCK EXCHANGE 
CHICAGO BOARD OF TRADE 





= 





BALTIMORE 





COLSTON, BOYCE & CO., 
Members Baltimore Stock Exchange 
BALTIMORE, WASHINGTON 

and SOUTHERN SECURITIES 








ATLANTA 





Southern Ice Company 
Securities 


Robinson - Humphrey - Wardlaw Co. 


ATLANTA, GEORGIA 


—— 
—— 











MEMPHIS. 


JNO. L. NORTON 
Local Stocks and Bonds. 


86 Madison Avenue 
MEMPHIS, 





TENN 








OTTO MARX & Co. 
BIRMINGHAM, ALA. 


State of Alabama Bonds 

City of Birmingham Bonds 
Birmingham Ry. Lt. & Power Bonds 
Louisville Henderson & St. L. Pref. 


WE BUY AND SELL 





| omental 
———-—--— 








MOBILE 





MACARTNEY & SCHLEY 
STOCKS AND BONDS. 
MOBILE! ALABAMA 


TORRANCE, MARSHALL & CO. 


California Securities 


LOS ANGELES SAN FRANCISCO 





Quotations and Information Furnished on 
Pacific Coast Securities 
Established 1858. 


SUTRO & CO. 


INVESTMENT BROKERS 


San Francisco Members 
M ome: - San Francisco Stock and 
—_— tne Bond Exchange 





J. BARTH & CO. 
INVESTMENT SECURITIES 


Direct Wire to 
Herzog & Glazier 
24 Broad St.. New York 


482 CALIFORNIA ST.. 


Members of the 
8. F. Stock & Bond Ex. SAN FRANCISCO. 





Pacific Coast Securities 
BYRNE & McDONNELL 


Members 
New York Stock Exchange 
San Francisco Stock and Bond Exchange 
Direct Private Wire to New York. 
Merchants’ Exch. Bidg., 
SAN FRANCISCO 


MAX I. KOSHLAND 


Pacific Coast Securities 


Member 
San Francisco Stock and Bond Exchange 


Merchants’ Exchange Building 
SAN FRANCISCO 


BLYMYER & CO. 


CALIFORNIA 
MUNICIPAL BONDS 


454 Oalifornia 8t., SAN FRANOISOCO 


60 Broadway 
NEW YORK 








G. G. 








PORTLAND, OREGON 


MORRIS BROTHERS 





PORTLAND PHILADELPHIA 
NEW YORK 
Municipal and Corporation 
BONDS 


PAOIFIO COAST SECURITIES A SPECIALTY 





Sherman R. Hall OC. Hunt Lewis 


HALL & LEWIS 
Investment Bonds 


Lewis Building, PORTLAND, ORE. 








BUFFALO, 





BONDS 
of the 


International Railway System 


and other 
Local Securities 


TELLER & EVERS 


314 Ellicott Square, Buffalo, N .Y. 








AUSTIN, TEXAS 
High-Grade Texas Bonds and Investment: 
Splendid pro tions in farming, 
mineral pag ranch lands. 


SMITH & FULMORE 


AUSTIN, TEXAS. 








Paul H. Smith Ss. R. oe — 
Former State Former Chief and 
BankExaminer, certf. Olk. Atty-Gen'l's Dept. 


Pacific Coast Securities 


BONDS 


of MUNICIPALITIES AND 


CORPORATIONS 


having substantial assete and 
earning power. 


WILLIAM R. STAATS CO. 


LOS ANGELES 
SAN FRANCISCO 
PASADENA 


CHICAGO 





PERRIN 


DRAKE & RILEY 
(INCORPORATED) 


INVESTMENT SECURITIES 
LOS ANGELES 








DENVER, COL 


JAMES N. WRIGHT & CO. 


Western Municipal 


and Corporation Securities 


First Nat. Bank Bidg., Stock ‘Exchange Bidg 
DENVER. PHILADELPHIA. 











LOUISVILLE 


J. J. B. HILLIARD & SON 


LOUISVILLE, KY. 
BANKERS AND BROKERS 
INVESTMENT BONDS 


STREET RAILWAY SECURITIES ) 
A Specialty. | 
Correspondents: WALKER BROS., 71 B'way.N.¥ 


HENNING CHAMBERS& CO, 
BANKERS AND BROKERS 
RAILROAD 
PUBLIC UTILITY AND 
MUNICIPAL BONDS 


404 W. Main St., Louisville, Ky. 


MEMBERS. 


New York Stock Exchange 
Louisville Stock Exchange 


John W. & D. S. Green 
aie aliway Tot Consol be > 
moves ong Railway & P Loude ist 6s 
selcnsom Bri ge 6s 

LOUISVILLE, KY. 

















NASHVELLE 


HENRY S. FRAZER 


NASHVILLE | 


Southern Ice Securities 
Cumberland Telephone Bonds 
Nashville Railway Bonds 
City of Nashville Bonds 











NORFOLK, VA. 


MOTTU & CO. 


Established 1892. 
NORFOLK, VA. NEW YORE 
60 Broad way 


PARIS, 224 Rue de Rivoli 
INVESTMENTS 











MILWAUKEE, 





EDGAR, RICKER & CO. 
INVESTMENT SECURITIES 





Wisconsin Corporation Issues 
MILWAUKEE 


WELLS BLDG.., 
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Financial 





WANTED 


Niagara Falls Water Wks. Co. 5s 
Anniston(Ala.)Water Wks. Co. 4s 
N. Y. & N. J. Water 5s 
Combination Bridge Co. 5s 
Bijou Irrigation District 6s 

St. Joseph (Mo.) Water Co. 5s 
Haverstraw Water Supply Co. 5s 
City Water Co., E. St. L., 5s 
Kanawha Water & Lt. 5s 


FOR SALE 


Dolores County, Colo., 5s 
Boise Payette Riv. El. Pow. 6s 


H. C. SPILLER & CO. 


INCORPORATED 
Specialists in Inactive Boads 
87, State Street 63 Wall Street 
Boston New York 





Consol. Gas, Blee. Light & Power 
timore Securities 


of Bal 
St. Jos. Ry., Lt., Ht. & Pow. ist 5s 
Housten o. ist 5s 


c 
Consolidation Ceal Co. Conv. 6s 


Strother, Brogden & Co. 
Calvert and Streets 
BAL ORE 
Members of Baltimore Stock 





LUDWIG & CRANE 


Successors to 
T. W. Stephens & Co. 


Investment Securities 


2 Wall Street New York 








NATIONAL BANK 
OF CUBA 


Capital, Surplus and 1} 
ndivided Profits - - {$6,400,000 
Assets - - - - - = 38,000,000 
Cash 13 ,500,000 
HEAD OFFICE—HAVANA 
Branches 


84 GALIANO ST., HAVANA. 


PRODU 
234 JESUS DEL MONTE ST., HAVANA. 


CARDENA SAGUA La GRANDB, 

CIENFUEGOS CAMA 

MANZANILLO SANCTT $PIRITUS, 

GUANTANAMO CRUCES, 

SANTA CLARA HOLGUIN, 

PINAR DEL RIO, COLO 

CAMAJUAN PLACETAS, 

CIEGO DE AVILA, TRINIDAD, 

MATANZAS SANTO DOMINGO; 

SANTIAGO, GUINES, 

CAIBARIEN GIBARA 
GUANABACOA 


NEW YORK AGENCY—1 WALL ST. 
Collections a Specialty. 
Sele Depositary for the Funds of the Republic of 
Members American Bankers’ Association 
Cable Address—Banconac 


BANK OF HAVANA 


76 CUBA STREET 














CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA, Vice-President 





hn E. Gardin 
ou W. “Erect | New York Committee. 
James H. Post 


Acts as Cuban correspondent of American 
banks and transacts a general banking business. 


Capital. $1,000,000 


Stnanctal 





WILL BUY OR SELL 
- S. Finishing 5s 
5. ee Electric Power 5s 
U. S. Envelope 5s 
l'win-State Gas ¢ Electric 4s 
aokamiaae teak & Lodter 6 
wanna Coa umber 6s 
Atlanta Birmingham & Avantis 5s 
Art Metal Construction 
American Glue Prefersed 
Adirondack Electric Power Common 
Berkshire Cotton Mills 
— Maine Common 


Dra 
E. eT. T. Fairbanks & Co. 
Farr Alp 
Federal Pright & Traction 

ondes eeerecterins Ce. Co. 

u 
ipternational Educational Publishing Pref. 
nveioge En refe 

:S. Light & Heating Preferred 

- Worsted Preferred 
Waltham Watch Preferred 


HOTCHKIN & CO. 


New York Tel. John 3580 
Direct Private Telephone Between 
New York and Boston 





riz 
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BONDS STOCKS 
INVESTMENT SECURITIES 


Interviewsand Correspondence Invited 





FRANCIS, BRO. & CO. 
(Established 1877) 
214 N. Fourth St., St. Louis, Mo. 





Union Pacific Distribution 


We deal in the fractional certificates 
for Baltimore & Ohio, Common and 
Preferred Stocks, resulting from this 
distribution, and will even out your 
holdings at the ruling bid and asked 
markets on the New York Stock Ex- 
change for these stocks. 


Members of the New York Stock Exchange 
111 Broadway, New York 


Telephone 
Rector 3260-1-2 





SIMON BORG & CO., 


Members of New York Stock Exchange 


No. 20 Nassau Street New York 


HIGH-GRADE 
INVESTMENT SECURITI 





SWARTWOUT anv 
APPENZELLAR 


MEMBERS NEW YORK STOCK EXCHANGE 


44 Pine Street New York 








_______ Liquidation 


NOTICE.—tThe First National Bank, located 
at Red Bank, in the State of New Jersey, is clos- 
affairs. te-holders and others, 
creditors of said Association, are therefore hereby 
notified £ present the notes, and other claims, 
against the ———"4 for payment. 

NRY CAMPBELL, Cashier. 

Red Bank, iw + July 2, 1914. 


The Wadsworth National Bank, located at 
Wadsworth, in the State of Ohio, is closing its 
affairs. Ali note holders and other creditors of 
the association are po ey hereby notified to 
present the aot ans ¢ ther claims for payment. 

S. EVERHARD. ent. 














Clark L. Poole & Co. 


Exclusive Specialists 
in 
Timber Land Bonds 


Bank Floor Westminster Bldg.j 
CHICAGO 





We Specialize in the Securities 
of Public Service Corporations 


A. H. BICKMORE 
& COMPANY 


111 BROABWAY NFW YORK 





City, Town & County Bonds 


To Yield from 4% to 6% 
ASK FOR OUR LIST 


F.W. MASON & CO 


53 State St. 
® Boston, Mass. 


IRVING WHITEHOUSE CO., lnc. 
INVESTMENT BONDS 
8% First Mortgage Loans 


Western Stocks or Bonds 
ed on request. 


Spokane, Wash. 





nfermation on 
furnish 
216-217-218 Hutton Bidg.. 








GRAND RAPIDS. 
WE PURCHASE 


Public Service Properties 
which have established earnings. 


Kelsey, Brewer & Co. 


BANKERS 


ENGINEERS—OPERATORS 
Grand Rapids, Mich. 





WE BUY AND SELL 
Batire issues of Public Utility Securities 








BUFFALO. 


JOHN T. STEELE 
BUFFALO, N. Y. 
Government, Municipal 
and Corporation Bonds 








Wadsworth, Ohio, “June 30th, 1914. 


SPECIALISTS IN 
Buffalo and Western New York Securities 


THE CHRONICLE 
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Current Bond Inquiries 





F. J. LISMAN & CO. 


Members New York and 


Chicago Stock Exchanges 


30 BROAD STREET, NEW YORE 


Stock Exchange Bldg., PHILADELPHIA 


108 So. La Salle St., CHICAGO 


Hartford National Bank Blcg., HARTFORD 


Chic. & East. Ill. Cons. 6s, 1934 


Cin. Ham. & Dayton 4s, 1939 
Pacific of Missouri Ext. Bonds, 1938 
Leroy & Caney Valley 5s, 1926 


WE DEAL IN 


Cleve. Cin. Chicago & St. L. Issues 


Atchison & Eastern Bridge 4s, 1928 
Minneapolis & St. Louis Underlying Issues 
Pere Marquette Issues 


Staten Island Railway 
Verdigris Valley Indep. & 


414s, 1943 
West 5s, 1926 


Maryland Delaware & Virginia 5s, 1955 


Toledo Terminal RR. 414s, 1957 


AND ALL RAILROAD SECURITIES 








Consol. Trac. Co. of N. J. 5s, 1933 
City of Harrisburg School 4s, ’26-34 
Quincy Gas & Electric Co. 5s, 1929 
Lynchburg Trac. & Lt. Co. 5s, 1931 
Trenton St. Ry. Co. Gen. 6s, 1941 
Rome Gas, El. Lt. & P. Co. 5s, 1931 


BIOREN & Co. 


314 Chestnut St, Philadelphia 
Members New York and Phila. Stock Exchanges 





Lack. & Wyom. Val. R. T. 5s,°1951 
Nor. Ind. Gas & Elec. 5s, 1929 

Pa. & Mahon. Val. 5s, May 1922 
Hart-Parr Co. Preferred Stock 


WOELPPER, CRAWFORD & COMPARY 


119 South Fourth St., PHILADELPHIA, PA. 
Members Philadelphia Stock Exchange. 





West Penn Trac. Co. 3-Yr. 6% Notes, due 1917 


Consolidation Coal Co. 10-Yr. 6% Conv. 
Notes, due 1923 


Chesapeake & Potomac Telephone Co. of Va. 
ist Mtge. 5% Gold Bonds, 1943 


W. W. LANAHAN & COMPANY 


BANKERS 
CALVERT BLDG. BALTIMORE MD. 
Members N. Y. and Baltimore Stock Exchanges 





Evansville & Terre Haute 6s & 5s 
Ft.Worth & Rio Grande Ist 4s, 1928 
Evansv. & Ind. 6s, 1924 & 1926 
Atchison Adjustment 4s, Registd. 
Pacific of Missouri 2d 5s, 1938 


WOLFF & STANLEY 


Tel. 6557 Broad. 27 William St., N. Y. 





We want to buy 


Pennsylvania Co. 3\%s 
Wladikawkas Ry. 4s 

Erie & Pittsburgh 3s 
Knickerbocker Ice Co. 5s 
Kansas City Gas 5s 
Dawson Railway & Coal 5s 
Consolidation Coal 4%s 


J. H. BECKER & CO. 


Tel. 985 Rector. 80 Broadway, N. Y. 


WOOD, STRUTHERS & CO. 


37 Wall s&tree; 
WEW YOosE 





Omaha Cons. 6%, 1930 

Atlantic & Danville 4%, 1948 
Long Dock Cons. 6%, 1935 
Oregon Short Line Cons. 5 & 6% 
Georgia & Ala. Con. 5%, 1945 
Atl. & Charlotte 4%s., 1944 
Ala. Gt. So. 5% 1943 








Amer. Ice Co. R. E. ist & Gen. 6s,1942 

Citizens’ Gas & Elec. (Waterloo) 
Cons. 6s, 1931 

P. C. C. & St. L. 4s, Series ‘‘G,’’ 1957 

Michigan Ry. Co. 6% Notes, 1919 


MELLOR, PETRY & CANBY 


1421 Chestnut Street 
Philadelphia, Pa. 
Members New York and Phila. Stock Exchanges 








Johnstown Faqgon pec Railway 4s, 1929-1931 
Cramp Ship & Engine Bldg. ist 5s, 1929 
Harrisburg Light, Heat & Power 5s, 1924 
Muskogee Elec. & Gas Co. Deb. 5s, 1924 
Canton (Ohio) Electric Company 5s, 1937 


SAMUEL K. PHILLIPS 
421 Chestnut St. Philadelphia 


COUNTY AND MUNICIPAL BONDS 


TO YIELD 4%% 
Full Details on Request. 


W.N.COLER & CO. 
INVESTMENT BONDS 


43 Cedar Street 
New York 
Telephone John 2700 














5 Nassau St., New York 
Illinois Central 4s 


Vandalia 4s, “A” & 





Gartenlaub, Harnickell & Joseph 


DEALERS IN HIGH GRADE BONDS 


L. & N., Pensacola Div. 6s 
L. & N., Pad. & Mem. 4s 
L. & N., N. O. & Mobile 2d 6s____1930 


Ind. & St. Louis 7s 
Memphis Union Station 5s 
Cleve. Lor. & Wheeling Ist 5s 


’Phone 9165 Rector 


— 1955-1957 


LPP DIO 


Gwynne BROTHERS 


Specialists in PUBLIC UTILITY ISSUES 


American Power & Lt. 6s, 1921 
Connecticut Power 5s, 1963 
Mississippi River Power 5s, 1951 
Niag. Lockp. & Ont. Pow.5s,1954 
Southern Calif. Edison 5s, 1939 
Tennessee Power 5s, 1962 

Utah Securities Corp. 6s, 1922 
United Gas & Elect. 5s, 1915 


25 Broad St., N. Y. Phone 3232 Broad 
Private Telephone to Boston 











SAV. FLA. & WESTERN RY. CO. 
ist 6s, April, 1934 

ALBANY & SUSQ. RR. CO. 
Conv. 3%s, April, 1946 

KENTUCKY CENTRAL RY. CO. 
1st 4s, July, 1987 


SUTRO BROS. & CO. 


44 PINE 8ST., NEW YORK. 
Members of New York Stock Exchange 








Lehigh Valley Coal ist reg’d. 5s 
Manufacturers’ Water ist Guar. 5s 
Pitts. McK. & Conn. Ry. ist 5s 
West Penn Rys. ist 5s, 1931 

Penn. Central Lt. & Pow. ist 5s 
Penn. Central Lt. & Pow. 6s, 1963 
W.-B. & Wyo. Vall. Tr. 5s, 1922 
Sharon & New Cas. ist Lien 5s, ’31 





Robt. Glendinning & Co. 


400 Chestnut Street, Philadelphia 





Current River RR. 5s, 1927 
Empire District Elec. 5s, 1949 
Denver Gas & Electric 5s, 1949 
Cities Service 7s, 1918 

Pacific Gas & Elec. 5s, 1942 
American Cities 5s & 6s, 1919 


Williams. Dunbar& Coleman 


66 Wall St. ‘Phone New York 





Cuban Internal 5s 
Dallas Electric Corp. 5s, 1922 _ 
Louisville Henderson & St. Louis 5s, 1946 
Minneapolis General Electric 5s and 6s 
St. Louis Southwestern Term. & Unif. 5s,'52 
HECities of Richmond, Va., Louisville, Ky. 
(all issues). 


MILLER & COMPANY 


Members New York and Chicago Stock Exchanges 
29 B’way ‘Phone 3020 Rector New York 





Wanted Offerings of 
Consolidation Coal First 4%s 
Due 1922 


RIGGS & McLANE 


32 SOUTH STREET 
BALTIMORE MARYLAND 
American Power & Light, Pref. 

New Amsterdam Gas 5s, 1948 
Nassau Elec. RR. 4s, 1951 

Union Ry. of N. Y. 5s, 1942 

Lex. Ave. & Pavonia Ferry 5s, 1993 
Kings Co.E1.L.&P.Conv.& P.M. 6s 


PATERSON & CO. 


Tel. 1985 Rector. 20 Broad St., N. Y. 


PIERCE OIL 
CORPORATION 


New Common Stock 
Par Value $25 Per Share 


WE 


QUOTE 
CARL. H. PFORZHEIMER & CO 











BUY SELL 











Dealers in Standard Oil Securities 
Phone 4860 to 4 Broad. 25 Broad St., New York 
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United Cigar Stores Co. New Stock 
Amer. Water Works & Elec. Stocks 
Henry R. Worthington Pref. Stock 
H. B. Claflin Stocks 

Consolidated Gas Rights 

Twin City Rapid Transit Rights 


STANDARD OIL STOCKS 
bought, sold and quoted 


Gude, Winmill & Co. 


Membess New York Stock Exchange. 
80 Broad St., New York. Tel. Rector 8880 


ww 








Atlantic Coast Line Cons. 4s, 1952 
N. Y. Cent., L. Sh. 34s, 1998, ass’d 
Milw. Sparta & N. W. 4s, 1947 

Wheel. & L. E. Ext. Imp. 5s, 1930 
Wabash Railroad Co. ist 5s, 1939 


NEWBORG & CO, 


Members New York Stock Exchange. 
60 BROADWAY, N. Y. 
Telephone 4390 Rector. 


PRIVATE WIRE TO ST. tovia 


Farr Alpaca Company 
Springfield Breweries Co. Pref. 
Central States Electric Co. Com. 
American Glue Company Pref. 
Fisk Rubber Company Preferred 


WALTER S. PLACE 


BONDS AND UNLISTED STOCKS. 
Private Telephone to New York. 
85 CONGRESS STREET, BOSTON 


Atlantic Coast Line Cons. Mtge. 4s 
Seaboard Air Line ist, Stamped, 4s 
Northern Central Railway Stock 
Maryland and Virginia Municipals 


Nelson, Cook & Co. 
Members Baitimore Stock Exchange. 
BANKERS 
German St.. cor. Calvert, BALTIMORE, MD. 


WANTED 
Western North Caro. ist 6s, 1914 
Richmond & Danville 6s, 1915 
Columbia & Greenville ist 6s, 1916 
Alabama Central ist 6s, 1918 


BAKER, WATTS & CO. 
Calvert and German Streets 
BALTIMORE 
Members of Baltimore Stock Exchange. 


J. Spencer Turner deb. 6% 
Waterloo Cedar F. & No. 5% 
Rio Grande So. Un. 4% 

N. Y. Motion Picture 

N. Y. County Nat. Bank 


A. E, FITAIN & CO. 


115 Broadway. New York. 
Telephone Rector 1420. 


New York City 3s, 34s, 1918-21 
Atlanta Knoxv. & North. ist 5s, 1946 
Kentucky Central ist 4s, 1987 
Nashv. Florence & Sheff. ist 5s, 1937 
Washington Terminal 314s, 1945 


Zoseph GHalker & Sons 


Members New York Stock Exchange. 


86 Broad St., New York. 
Private Wire to Philadelphia. 























Lawyers’ Mortgage Company 
Bank of Manhattan 
Mortgage Bond Company 


FRANK J. M. DILLON 
2 Wall St., N. Y. Tel. 2840 Rector 


COFFIN & COMPANY 


44 Pine 8t. 9:9) eerer Ss ne New York 


Chicago & West Indiana 4s 
American Steamship 5s 

N. Y. N. H. & H. Deb. 4s, 1955 & ’56 
Worcester & Conn. Eastern 44s 
United States Realty & Imp. 5s 
Pennsylvania RR. Cons. 4s, 1948 
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Current Bond Inquiries 
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will have been definitely established. 


country. 
New York City? 


account. 


Capital and Surplus ° 
Total Resources over ° 





Your New York Account 


With the organization of the Federal Reserve Banks the new banking system 

The wise provisions of the new law should stimulate the business of our entire 

We believe that the uncertainty which formerly prevailed has largely disappeared 
and that a period of increasing prosperity is before us. 

Will this not mean an increase in your dealings with all centres, particularly 


We will be glad to submit a definite proposition for handling your New York 


Guaranty Trust Company of New York 


$ 30,000,000 
200,000,000 











CHIC. & EASTERN ILLINOIS FIRST Gs 
CHICAGO & EASTERN ILLINGIS CON. 5s 
CHICAGO & INDIANA COAL RY. FIRST 5s 
EVANSVILLE & INDIANAPOLIS R. R. 6s 
CINCINNATI HAMILTON & DAY GENL. 414s 
DULUTH STREET RAILWAY COMPANY 1ST 5s 
PORTLAND RAILWAY CO. FIRST & REF. 5s 
CONNECTICUT RAILWAY & LIGHTING 414s 
CITY & SUBURBAN (PORTLAND) CONS. 4s 
JACKSONVILLE GAS COMPANY FIRST 5s 


Bigelow & Company 


49 Wall Street "Phone 7194 Hanover 
Private Phones to Philadeiphia, Boston, 
timore, New Haven and Hartford. 


Monongahela Val. Tract. Securs. 
Elk Horn Fuel Co. Securities 
Consol. Coal Co. Securities 
Fairmont Gas Co. Pref. & Com. Stk 


J. HARMANUS FISHER & SON 


(Established 1874.) 
7 SOUTH ST. BALTIMORE, MD. 
Members Baltimore Stock Exchange. 


Fairmont Gas Co. 

Elkhorn Fuel Co. 
Wayland Oil & Gas Co. 
Mono. la Traction Co. 
Co on Coal Co. 


ARCHER, HARVEY & Co. 
Keyser Building BALTIMORE 
Membess Baltimore Stock Exchange. 
WANTED 

City & Sub. 4s (Portland, Ore), 1930 

Missouri Edison Elec. 5s, 1927 
Syracuse Rap. Transit 5s, 1946 
Louisville Lighting 5s, 1958 
Fairmont Coal 5s, 1931 


MACKUBIN, GOODRICH & CO. 


Members of Baltimore Stock Exchange 
110 E. German St. BALTIMORE, MD. 


Equitable Building Gold 6s, 1943 


at 90 and int., to net about 7%. 
Estimated earnings over three times interest. 


J. WILLET HALL 


Tel. 9286 Rector 74 BROADWAY, N. Y. 




















SAFE INVESTMENTS 


Catia | Gia swe ob osc cnccccunned 5s 
Youngstown, Ohio----.-------.---- 5s 
Portsmouth, Ohio-----.--.--------- 5s 


ROMERO CUR cnencecnnnnscunced 5s 
Cuyahoga County, Ohio_----.------ 53 
Circular upon request. 


C. E. DENISON & CO 


BOSTON AND CLEVELAND 


OFFERINGS WANTED 


Dany. Urb. & Champaign 5s, 1923 
Decatur Gas & Elec. 5s, 1929 and 1936 
East. Penna. Rys. Co. 1st 5s, 1936 
Evansville Elec. Ry. ist 4s, 1921 
Lafayette & Logansport ist 5s, 1936 
Muncie Elec. Light Co. ist 5s, 1932 


Epwarp V. Kane & Co 


MORRIS BUILDING, PHILADELPHIA 


WANTED 


Woodward Iron 5s 

Brunswick §. 8S. 5s 

Atlanta Birm. & Ati. Receiv. Ctfs. 
Atlanta Birm. & Atl. Joint Notes 


L. SHERMAN ADAMS 


Dealer in Unlisted Securities 
50 CONGRESS ST., BOSTON 











City of York, Pa., 44s 
Philadelphia, Pa., School 44s 
Wilkes-Barre, Pa., School 4s 
Woodbury, N. J., 4%s 


GEO. S. FOX & SONS 


PHILADELPHIA 
Members N. Y. and Phila. Stock Exchanges 


6'A% 


We are recommending for conserva- 
tive investment first mortgage notes 
of a prosperous industrial company 
whose assets are equal to nearly four 
times the amount of this mortgage. 
These notes also have an attractive con- 
vertible feature and are quoted at 
prices to yield about 64%. 


Full particulars on request. 


Knauth -Nachod & Kiibner 


New York * Leipzig 











*Phones 5380 1-2-3 Broad 


Southern Pac., San Fran. Terminal 4s 
Cin. Ham. & Dayton 4s, 4%s & 5s 
Pere Marquette Refunding 4s & Consol. 4s 
Public Service Corp. (N. J.) 6% Certfs. 
New Orleans Texas & Mexico 5s 
Montreal Tramway & Power 6s, 1915 
Denver & Rio Grande Impt. 5s & Income}7s 
Burlington Cedar Rapids & Northern'5s 
Chic. & East. Ill. 5s & 6s and P. M. Coal 5s 
Dallas Electric 5s, 1922 
St. Louis & S. F. Consol. 4s, 1996 


Missouri Pacific Issues 


SAM’L GOLDSCHMIDT 


25 Broad Street 


THE CHRONICLE 
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The Undersigned Announce 


Investment Banking House of 
COUNSELMAN & CO. 


With Offices at 112 West Adams Street, Chicago 


The Company Will Engage in the Underwriting, Pur- 
chase and Sale of Investment Securities Suited to 
the Requirements of Conservative Banks, 
Trustees and Individual Investors. 


EDWARD G. COWDERY, 


Vice-President, People’s Gas Light 
& Coke Company. 


SAMUEL M. FELTON, 


President Chicago Great Western 
Railroad. 


ARTHUR L. GOODWILLIE, 


Vice-President. 


Cc. OLIVER HOLMES, 
President, South Side Trust & Sav- 
ings Bank, Gary. 

GEORGE W. LAW, 


Manager, Royal Insurance 
Company, 


BOARD OF DIRECTORS 


the Organization of the 


000 


HAROLD F. McCORMICK, 


Vice-President, International Har- 
vester Company. 


ROBERT E. MOODY, 


Secretary. 


SEYMOUR MORRIS, 


Vice-President, Chicago Railways 
Company. 


T. EDWARD WILDER, 
President, Wilder & Company. 


CHARLES COUNSELMAN, 
President. 























LLOVDS BANK LINITED 


R. V. VASSAR - SMITH. 
Deputy Chairman: J. W. BEAUMONT PEASE. 


Chairman: 


£1.) Te 
Cz2pitail Subscribed - -$155,521,000 
Capital paid up . - 25,063,360 
Reserve Fund - - . 18,060,000 
Advances, &c. - - - 283,799,785 
Sere &c. . - - 526,050,285 


| HEAD OFFICE: 
LOMBARD ST., 
LONDON. 














“THIS BRK HLS SVE 


Cclonia! and Foreign Department: 


PARIS AUXILIARY: 


LLGYDS BANK (FRA:.Gf) LTD., 26, AVENUE DE L’OPERA, 


2850 OFFICES In ERG “LAND & WALES. 
63, Lombard St., London. 
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Legal Investments 


for Savings Banks and Trust Funds 
in practically every state 


are to be found in the list of bonds on hand at all times. 


Correspondence invited. 


A. ®. Leach & Co. 


Investment Securities 


149 Broadway, New York 


PHILADELPHIA BUFFALO BOSTON 


105 So. La Salle St., Chicago 


LONDON, ENG. BALTIMORE 











Dividends 


THE BALTIMORE & OHIO RAILROAD 
OFFICE OF THE SECRETARY. 
Baltimore, 


ot ete of Directors this day ae om 

e ne oeninge o e Company 

months ended June 30, 1914, a dividend of Two 

(2%) Per Cent on the Preferred § of the Com- 

pany J wR? ane 1, 1914, to the stock- 
at the close of business on 

Au the t . 10h. 


also declared from the ogy 
vx the Company a dividend of T 
gay er Cent on the Common Stock of the Com- 
folders —— Ss a 1, 1914, to the stock- 
1 Fecord. at the close of business on 


ey transfer “books will not close. 
- WOOLFORD, Secretary. 


E. W. CLARK & CO., Bankers. 
ce 0 
THE COLUMBUS RAILWAY, POWER & 
PREFERRED STOCK 3K SERIES B, DIVIDEND 


ewe... Om, July 14th, 1914. 

The Board of Directors of The Columbus Rail- 
way, Power & Light Co. has declared the regular 
quarterly dividend of One and one-quarter per 
of itp Daomouke: paella kamen teh. tna % 
oO e Company, payable ugus s 
stockholders of record at the close of business 
July 15th, 1814. Checks will be mailed. 

. V. BURINGTON, Secretary. 


E. W. CLARK & CO., Bankers. 
Office of 
THE COLUMBUS AILWAY, POWER & 


COMMON Hk ag DIVIDEND NO. 2. 

Columbus, Ohio, July 14th, 1914. 
The Board of Directors of The Columbus Rail- 
wer Power & Light Co. has declared a dividend 
ne and one-quarter 3 cent (144%) upon the 
Semmes stock of the Company, payable August 
lst, 1914, to stockholders of record at the close 
of ‘business July 15th, 1914. Checks will be 


mailed 
P. V. BURINGTON, Secretary. 
E. W. CLARK & CO., Bankers 
Office of the 
EAST ST. LOUIS & aera COMPANY 


(Delaware.) 
PREFERRED DIVIDEND NO. 2. 

The Board of Directors of The East St. Louis 
& Suburban Co. (Delaware) has declared the 
regular quarterly dividend of One and One- 
Quarter Per Cent (144%) upon the Preferred 
stock of the Com y, payable August Ist, 1914, 
to stockholders of record at the close of business 
July 22nd, 1914. _Checks will be mailed. 

G. L. ESTABROOK, Secretary. 

NORFOLK & WESTERN RAILWAY co. 

The Board of Directors has declared a quar- 
terly dividend of one per cent upon the ‘Adjust- 
ment Preferred Stock of the Company, payable 
at the office of the Company, Commercial Trust 
Building, Philadelphia, Pa., on and after August 
19, 1914, to the Adjustment Preferred Stock- 
holders as registered at the close of business 
July 31, 1914. E. H. ALDEN, Secretary. 


—_---—-- — -+-— = 














THE LOWELLELECTRIC LIGHT CORPORATION 


Lowell, Massachusetts. 
DIVIDEND NO. 73. 


A quarterly dividend of $200 per share has 
been declared on the capital stock of The Lowell 
Electric Light Corporation, payable August 1, 
1914, to Stockholders of record at the close of 
business July 20, 1914 


STONE & WEBSTER, 


Transfer Agents. 


FALL RIVER GAS WORKS COMPARY, 


Fall River, Massachusetts. 
DIVIDEND NO. 79. 


parverty dividend of $300 per share has 
m3 eclared on the capital stock of Fall River 
Gas Works Company, payable August 1, 1914, 
to Stockholders of record at the close of business 
July 20, 1914. 


STONE & WEBSTER, 


Transfer Agents. 


PREFERRED DIVIDEND NO. 34. 
PACIFIC GAS & ELECTRIC COMPANY 
A meeting of we Board of Directors has been 
called for 3:30 P. , July 31, 1914, for the 17 
pose of declaring 7 ‘dividend (No. 'B4) of $1. 
oe share upon the Original Preferred Capital 
tock of this Company, for the quarter ending 
July 31, 1914, payable on August 15, 1914, to 
stockholders of record at 3:30 P. M.. July 31, 
1914. Checks for the dividend will be mailed. 
The Transfer Books will not close and owners 
desiring checks payable to themselves should 
have stock certificates issued in their names on 
or before the nee eee date. 
D. FOOTE, Secretary of t “ 
PACIFIC GAS & ELECTRIC COMPANY, 
San Francisco, California, July 10, 1914. 


FICE OF 
THE CONSOLIDATION COAL COMPANY. 
. DAS. July 6th, 1914. 
The Board of Poa, has dectased the 
quarterly dividend of One and One-Half Per Cent 
thin 2 on its Capital Stock, payable July 31st 
1914, to the Stockholders of record at the close of 














914 
The a arted ete will remain open. Dividend 
checks will be ms 
T. K. STUART, 
Assistant Treasurer. 








TEXAS POWER & LIGHT CO. 
PREFERRED STOCK DIVIDEND NO. 9. 
The regular quarterly dividend of One and 

Three-Quarters (134%) Per Cent on the Preferred 
Stock of the TEXAS POWER & LIGHT COM- 
PANY has been declared, = ay August 1, 
1914, to stockholders of record at the close of 
business July 24, 1914 Transfer books will not 
close, . CALDER, Secretary. 
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Bank Statements 
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ESTABLISHED 1879 


STATE BANK OF CHICAGO 


Corner La Salle and 
Washington Streets 


Statement of Condition July 1 1914. 


RESOURCES. 


Time Loans and Discounts----.$14,533,249 80 
Go iiticsc ain naiinniin tine ote 10,570 59 
Demand Loans... $6,951,047 89 
Bonds—Market 

Vv 1,001,745 53 


Cash and e 
from Banks-.-... 17,828,705 14 


Total Cash and 
Demand Resources-.-..-...-.-.- 15,781,498 56 


$30,325,318 95 





LIABILITIES. 
COON 5 tint ethinketcizasncpccn $1,500,000 00 
Surplus (earned -....-....-..--- 2,000,000 00 
Undivided Profits..........-.-. 945,414 39 





Reserved for Interest and Taxes 32,595 54 
Dividends Unpaid--_--.--.-.-.--- 5,000 00 
DEPOSITS— 
TW ncdcnecosese $12,094,356 36 
Demand.---.--.-.--- 13,707,952 66 
Total Deposits.-......-------..- 25,802,309 02 
$30,325,318 95 
OFFICERS. 
ee ee eee ee President 
Henry A. Haugan---.-.-..------ Vice-President 
Beary S. TemeGee <<< ocncccue cesses Cashier 
Frank I. Packard--_--.------ Assistant Cashier 
C. Edward Carlson-.---.-.--- Assistant Cashier 
Waiter J. Gtibsn sce cccciucs Assistant Cashier 
Edward A. Schroeder- ---.-.- Assistant Cashier 
Samal BH. mel 5 6c oo icdnctcse Secretary 
William C. Miller...----- Assistant Secretary 


INTEREST ALLOWED ON BALANCES. 
YOUR BUSINESS SOLICITED. 








Dividends 


III LLL DEL 


BURNS BROS. 
Stock Dividend. 
New York, July 14, 1914. 
The directors this day have declared a quarterly 
dividend, No. 6, of $1 75 per share on the pre- 
ferred stock, k, payable Au A t ist, 1914, to stock- 
holders of nti Ann a 1824: and also a divi- 
dend of $1 25 are on the common stock, 
payable August peisth, 1914, to stockholders of 
record August Ist, 1914. Checks will be mailed. 
GEORGE 8. WEAVER, Treasurer. 


PORTLAND oi &$ COKE COMPANY, 
n 
PREFERS ED STOCK ODEND NO. 18. 
The uarterly dividend of ONE AND 
THREE- DUR HS (1 sOF PER CENT has 
been declared on the Pr Stock of Portland 
Gas & Coke Company for tne ra! en 
Jay 31, 1914. a. vo August 1, 1914, to stock- 





holders of at the close of business on 
July 23, 1914. Transfer books will not close. 
ORGE F. NEVINS, ‘Treasurer 





HOMEST AS ai fi utN ING 8 CONPAN Y. 


pe: My £ 1914; 
The Board of Directo declared 
monthly dividend of sire OPIVE to-day CENTS 


per share, payable July 25th, 1914, to stockholders 
of record at the close of b business July 20th, 1914. 
Checks will be mailed y Columbia-K nicker- 
bocker Trust Company ividend Disbursing 
Agent. CLARK, tary. 





B 

ATA ereETING OF OF THE pik 
Company, 

of ONE AND ONE-HALF PE C NT Gls) 


was declared, payable augue Pict 
holders of ound an he books 0 * Company 
as of 12 o'clock B00 gaty gon 1914. 

A. H. MELIN, Secretary. 


ae SUGAR R REFINING co. 


1914. 
NK pt ciy dividend of, of ONE AND 
oNESHA F PER NTT (144%) on the Preferred 
Shares of this Saaaaer will be paid July 31, 1914, 
to stockholders of record at the close of business 
July 29, 1914. saa books will not close. 
PLATT, Secretary. 


Wanted 
Atch. Topeka & Santa Fe 
Adjustment Scrip 


Estabrook & Co. 
New York 


W. H. Goadby & Co. 


Members New York Stock Exchange 
NO. 74 BROADWAY, NEW YORK 
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Evansville & saaell Railroad Company 


First Mortgage Six Per Cent Bonds, 
Due July First, 1924 


First Consolidated Mortgage Six Per Cent Bonds, 
Due January First, 1926 


Default having been made in the payment of the July interest coupons upon the above 
bonds, it has become essential that the holders of these bonds unite for mutual protection, 
and the undersigned, having been requested by the holders of a large number of each of 
the above classes of bonds to serve as Committee to that end, have consented so to serve, 
and are causing to be prepared a-Protective Agreement which will be ready for distribution 
in the near future, when copies may be obtained from the Depositary. Holders of bonds 
of either class are hereby requested at once to deposit their bonds with the Depositary, 
whose temporary receipts will be issued therefor. 

New York, July 3d, 1914. 

FREDERICK H. SHIPMAN, Chairman, 
Treasurer, New York Life Insurance Co. 
WILLIAM B. CARDOZO, 
Vice-President, The Farmers’ Loan & Trust Co. 
ELLIS W. GLADWIN, 
Vice-Pres. & Sec’y, The Home Life Insurance Co. 
EDWARD H. LADD JR., 
Of the firm of Ladd & Wood. 
RAYMOND M. SMITH, 
Of the firm of Megargel & Company. 
Committee. 
GELLER, ROLSTON & HORAN, Counsel, 
22 Exchange Place, New York, N. Y. 
EDWIN GIBBS, Secretary, 
22 William Street, New York, N. Y. 
THE FARMERS’ LOAN & TRUST COMPANY, DEPOSITARY, 
22 William Street, New York, N. Y. 


St. Louis & San Francisco Railroad Company 


To Holders of 4% Refunding Mortgage Gold Bonds 
Due July 1, 1951: 


As stated in the Committee's circular dated June 23, 1914, the Receivers have informed the 
Committee that the earnings of the properties were more than sufficient to pay interest on the Re- 
funding Bonds, but that the same were used for the physical rehabilitation of the property, the 
payment of car trusts, and for other capital expenditures. In consequence no funds were available 
to pay the interest due July 1, 1914, on the Refunding Bonds, and when the Court refused to issue 
Receivers’ certificates to provide for this interest, default naturally followed. 

The Committee now announces that a majority of the bonds have been deposited under the 
Deposit Agreement dated June 20, 1914, |that the Certificates of Deposit of THE CENTRAL 
TRUST COMPANY OF NEW YORK have been listed on the New York Stock Exchange, and that 
the Trustee under the Refunding Mortgage has filed a bill to foreclose the same. 

For the present, holders may continue to deposit their bonds, but the Committee desires to make 
clear to bondholders that have not yet deposited that it is acting solely for the deposited bonds, 
and that it reserves the right at any time without further notice to refuse further deposits. 


Dated, New York, July 16, 1914. 








FREDERICK STRAUSS, Chairman. 
of J. & W. Seligman & Company. 
J. N. WALLACE, 
President Central Trust Co. of New York. 


ALEXANDER J. HEMPHILL, 
President Guaranty Trust Co. of New York. 
EDWIN G. MERRILL, 
President Union Trust Co. of New York. 
HARRY BRONNER, 
Of Hallgarten & Company. 
Cc. W. COX, 
Of Robert Winthrop & Company. 
BRECKINRIDGE JONES, 
President Mississippi Valley Trust Co., St. Louis. 
Committee. 
JOLINE, LARKIN & RATHBONE, Counsel. 
CHARLES E. SIGLER, Secretary, 
54 Wall Street, New York City. 











We own and offer, subject to prior sale: 


*$20,000 Jamestown, N. Y., reg. 4s, maturing 1919-22, to yield 4.10% 
*100,000 Trenton, N .J., reg. 4%s, “ 1924, to yield 4.125% 
*50,000 Jersey City, N. J.,4%s & 5s, “ 1922-43, to yield 4.125% 


- 


*40,000 Atlantic City, N. J., 4%s, “ 1943-44, to yield 4.20% 
25,000 Wake County, N.C., 5s, s 1944, to yield 4.60% 
100,000 Tampa, Fila., 5s, - 1962, to yield 4.70% 


*Legal Investments for Savings Banks in N. Y. State 
Circular listing these and other high-grade bonds will be sent upon application. 


R. M. GRANT & COMPANY 


BAN KERS 
NEW YORK 
31 Nassau Street 


CHICAGO 
111.-W. Menroe Street 
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“Financial 





SOUTHERN RAILWAY COMPANY 


VOTING TRUST 
NOTICE AND CALL 


Holders of stock trust certificates issued by or in behalf of the Voting Trustees under 
the Voting Trust Agreement dated October 15,1894, by and between C. H. Coster and others, 
Reorganization Committee, parties of the first part, J. Pierpont Morgan, Charles Lanier and 
George F. Baker, as Voting Trustees, parties of the second part, which said agreement was 
extended by agreement dated August 27, 1902, are hereby notified that, in the exercise of their 
discretionary powers reserved and authorized by the said Voting Trust Agreement, the Voting 
Trustees have resolved and determined that certificates for the preferred, stock and the 
common stock of the Southern Railway Company shall and may be delivered in 
exchange for and upon surrender of corresponding stock trust certificates at any 
time on or after the 31st day of July, 1914. 

All the holders of stock trust certificates issued under said agreement are 
hereby called upon to exchange the same for corresponding certificates of capital 
stock of the Southern Railway Company at any time on or after the 3ist day of 
July, 1914. 

Exchanges will be made at the office of the Southern Railway Company Voting 
Trustees’ Agents, Times Dispatch Building, Tenth Street, between Main and Cary 
Streets, in the City of Richmond, Virginia, or at the office of J. P. Morgan & Co., 
Agents for the Voting Trustees, in the City of New York. 

Such exchanges may be made on or after the 31st day of July, 1914; but not more 
than one hundred schedules per diem will be received by the agents in either city. 
In exchange for all stock trust certificates so surrendered, there will be delivered vouchers 
entitling the holders thereof to receive stock certificates of the character and amount therein 
specified as soon as the same can be prepared for delivery. 

CHARLES LANIER, 
GEORGE F. BAKER, 
New York, June 30, 1914. Surviving Voting Trustees. 


New York, June 30, 1914. 
To the Holders of Voting Trustees’ Certificates for Preferred 
and Common Stock of the Southern Railway Company : 


On and after July 31, 1914, we shall be prepared to begin the delivery of certificates 
for stock of the Southern Railway Company in exchange for stock trust certificates hereto- 
fore issued by us as agents for the Voting Trustees of said Company. 

Stock trust certificates may be surrendered at the office of the Southern Rail- 
way Company Voting Trustees’ Agents, Times Dispatch Building, Tenth Street, 
between Main and Cary Streets, in the City of Richmond, Virginia, or at our tem- 
porary office, No. 21 Broad Street, New York, for exchange into stock. 

One hundred schedules per diem will be received. 

For ali stock trust certificates surrerdered for exchange there will be delivered vouchers 
entitling the holder to receive stock certificates for the same as soon as prepared for delivery. 

Holders transmitting stock trust certificates by mail will please indicate whether 
they wish the new securities sent by registered mail or by express at their expense. 

J. P. MORGAN & CO., 
Agents for Voting Trustees. 














TO THE HOLDERS OF 


THE MISSOURI PACIFIC RAILWAY CO. 


Three-Year 59% Secured Gold Notes 
(EXTENDED AT 6% TO JUNE 1ST, 1915) 


In view of the formation of Committees to represent holders of 
certain securities of The Missouri Pacific Railway Company, the un- 
dersigned have consented to act as a Committee for the sole purpose 
of protecting the above Noteholders. The Committee does not now 
deem deposit of the Notes necessary, but if for any reason the 
Committee should consider it advisable to ask for the deposit of the 
Notes, due announcement will be made. 


New York, July 16, 1914. 


EDWIN G. MERRILL, Chairman. 
President Union Trust Company of New York. 


STEPHEN BAKER, 
President Bank of Manhattan Co. 


HOWARD BAYNE, 
Vice-Pres't Columbia-Knickerbocker Trust Co. 


LOUIS V. BRIGHT, 
President Lawyers’ Title Insurance & Trust Co. 
A. B. HEPBURN, 
Chairman of the Board of Directors Chase National Bank 
HENRY RUHLENDER, 
Speyer & Company. 
E. K. BOISOT, 
Vice-Pres't First National Bank, Chicago, IW. 


SPOONER &. Corpor, 
Counsel. 


HENRY M. POPHAM, peosetary, 
80 Broadway New York 














NOW READY 


HAND BOOK OF SECURITIES 


Commercial and Financial Chronicle 
138 Front Street, New York 





Financial 
To the Holders of the First and Re- 
funding Mortgage Four Per 
Cent Fifty-Year Gold Bonds of 
CINCINNATI INDIANAPOLIS & 
WESTERN RAILWAY COM- 
PANY and of the First Mort- 
gage Five Per Cent Gold Bonds 
of THE INDIANA DECATUR & 
WESTERN RAILWAY COM- 


PANY: 


Default having been made in the payment 
of the interest due July 1, 1914, on each of 
the series of bonds above named, the under- 
signed, at the request of holders of a large amount 
of both series of said bonds, have agreed to act 
as a Committee for the protection of the interests 
of all said bondholders who shall become parties 
to an agreement now in process of preparation. 

Holders of said bonds are requested to deposit 
the same with the EQUITABLE TRUST COM- 
PANY OF NEW YORK at its office, No. 37 
Wall Street, New York City, the Depositary to 
be named in said agreement. All bonds so de- 
posited must be in negotiable form, and must 
bear the coupon maturing July 1, 1914, and all 
subsequent coupons. Certificates of Deposit 
will be issued for the bonds deposited. 

In the judgment of the Committee, the in- 
terests of the said bondholders demand imme 
diate concerted action for their protection, and 
it therefore requests that said bonds be deposited 
immediately. 

Copies of the Deposit Agreement may be 
obtained (as soon as the same is completed) 
from the Depositary or the Secretary of the 
Committee. 

WM. A. READ, Chairman; 
J. AUGUSTUS BARNARD, 
HENRY E. COOPER, 
FREDERICK H. ECKER, 
GEORGE K. JOHNSON, 

H. F. WHITCOMB, 
ALBERT H. WIGGIN, 

L. EDMUND ZACHER, 


Committee. 
NEW YORK, July 7, 1914. 
F. E. MOWLE, Secretary, 
28 Nassau Street, 
New York City. 

CADWALADER, WICKERSHAM & TAFT, 
Counsel. 

EQUITABLE TRUST COMPANY OF NEW 
YORK, Depositary. 

37 Wall Street, New York City. 


Oklahoma Central Railway Co. 
First Mortgage Five Per Cent 
Gold Bonds 


To the Holders of Certificates of Deposit of 
Columbia Trust Company (now Columbia- 
Knickerbocker Trust Company) representing the 
above-described Bonds. 

Notice is hereby given that holders of the above- 
described Certificates of deposit representing 
more than one-half of the Bonds d 
the Protective Agreement of May 29, 1908, have 
filed assents to the Plan and Agreement 4, Re- 
organization adopted by the undersigned Com- 

mittee under date of May 6, 1914. Said Plan 
ond Agreement of Reorganization has, therefore, 
been declared by the undersigned to be operative 
and in full force and effect 

The De tary is authorized to receive the 
first installment due under said Plan and eee 
ment of Reorganization on or before JULY 20 
1914, and the final payment under said Plan an 
Agreement of Reorganization on or before JULY 
es. 1. .% ~ Ay wk, will be received by said 

FREDE SRICK ae /LISMAN. Chairman. 








. QUINN 
ARLES MAC VEAGH 
Committee acting under _ Bond- 
holders’ Agreement of May 29, 
908, and under Reorganization 
Agree reament < May 6, 1914. 
WM. G. EDI URG, 4 
30 Broad Street, A. York C 
COLUMBIA-KNICKERBOCKER TRUST co. 


Depositar. 
60 Broadway, New York City. 


For Sale 


RAN 











Am forced to sell half 
interest in my ranch and 
cattle in West Texas. 
100,000 acres of deeded 
land, well improved, and 
5,000 head of cattle. For 


particulars address 
D. HART, Pumpville, Tex. 
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UNION PACIFIC RAILROAD COMPANY 


165 Broadway, New York, N. Y. 


The extra dividend on the common stock 
of the Union Pacific Railroad Company 
declared January 8, 1914, will be payable 
on July 20, 1914, at 165 Broadway, New 
York, N. Y.. upon surrender of the war- 
rants therefor heretofore issued. 

The amount payable in cash upon each 
warrant re $3 per share of Union Pacific 
common stock to which the warrant — 
pertains) will be increased by the ratable 
share of the interest realized from April 1 
to July 20, 1914 (being at the rates of 2% 
per cent from April 1 to July 1 and 2 per 
cent from July 1 to July 20 , upon a special 
— of the cash dividend fund main- 

ed during the period of the ge 
— of the payment by reason of litiga- 
mn. 

Stock certificates of The Baltimore & 
Ohio Railroad Company for the number of 
full shares, and p of the Union Pacific 
Railroad Com — for any fraction of a share 
of stock of T altimore & Ohio Railroad 
Compeny. Gane upon each warrant, will be 
issu (being at the rate of 12 one-hun- 
dredths of one share of Baltimore & Ohio 
preferred stock and 22% one-hundredths of 
one share of Baltimore & Ohio common 
stock per share of Union Pacific common 
stock to which the warrant eppertains), 
The said fractional scrip will be favor of 
“‘bearer’’, and will be exc ble, w 
surrendered to the Union P. 

in amounts aggregati 
1 shares, for a stock cert: te of 
The Baltimore & Ohio Railroad Com- 
peer for the full shares, and scrip for any 

tion of a share in excess thereof, in- 
cluded in the aggregate amount of the —_ 
so surrendered. No vot right will attac 
to the scrip nor will any Baltimore & Ohio 
dividend be paid thereon. 

The Baltimore & Ohio Railroad Com- 
pany has declared its regular semi-annual 

ividends (being 2 per cent on its pre 
ferred stock and 3 per cent on its com- 
mon stock) payable September 1, 1914, to 
stockholders of record at the close of busi- 
ness on August 1, 1914. Full shares of 
Baltimore & Ohio stock, represented by 
stock certificates of that Company, issued 
in exchange for Union Pacific extra divi- 
dend warrants or fractional scrip on or 
prior to August 1, 1914, will therefore be 
entitled to the Baltimore & Ohio dividend 
thereon payable September 1, 1914. Upon 
the delivery prior to September 1, 1914, of 
Baltimore & Ohio stock certificates issued 
after August 1, 1914, in exchange for Union 
Pacific extra dividend warrants or frac- 
tional scrip, the Union Pacific Railroad 
Company will deliver therewith its due 
bills, pry to ‘‘bearer’’ for the Balti- 
more Ohio dividends payable September 
1, 1914, when and if collected by the Union 
Pacific Railroad Company, upon the shares 
represented by such certificates. Upon the 
delivery on or after September 1, 1914, of 
Baltimore & Ohio stock certificates issued 
after August 1, 1914, in exchange for Union 
Pacific extra dividend warrants or fractional 
scrip, the Union Pacific Railroad ——— 
will pay to the registered owner of suc 
stock certificates the amount of the Balti- 
more & Ohio dividends payable September 
1, 1914, collected by it upon the shares 
represented by such certificates. 

The registered holder of a Union Pacific 
extra dividend warrant will not be re- 
quired to execute any requisition or power 
of attorney to obtain the issue in his own 
name of Baltimore & Ohio stock certifi- 
cates and check for the cash payment due 
upon such warrant, the surrender of the 
warrant > sufficient in such case. The 
dividend right upon the whole number 
of shares of Union Pacific common stock to 
which the warrant appertains, or upon any 
number of such shares included therein, may 
be assigned as an entirety, using for that 
purpose the form of assignment on the back 
of the warrant; but no other assignment or 
division of the rights accruing under a 
warrant will be recognized. 

The Union Pacific Railroad Company 
will not buy or sell fractional scrip, nor 
can it in any way act or give advice with 
reference to such transactions. 


FREDERIC V. 8S. CROSBY, 
Treasurer. 


one or 


July 16, 1914. 








Wanted 
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New York City 


Bond Salesman Wanted 


by well-known New York house; 
must be experienced and a produ- 
eer. Attractive grepenin or the 
right man. W.B., Box 958, Com- 
mercial and Financial Chronicle. 


Sinancial 








TO THE HOLDERS OF 
The Missouri Pacific Railway Company 
Forty-Year Four Per Cent Gold Loan Bonds of 1905: 


At the request of holders of large amounts of the bonds of the above issue, 
who believe that the present situation with respect to the affairs of The Missouri 
Pacific Railway Company makes desirable the formation of a committee to act 
for the protection of the interests of the holders of such bonds, the undersigned 
have consented to act as such committee and are prepared to take such steps as 
they may deem advisable to that end. 

The bondholders are not at this time asked to deposit their bonds, but they 
are requested forthwith to file with the Secretary, at the address below, their 
names, addresses and amounts of their holdings. 

New York, July 15, 1914. 
BENJ. STRONG JR., Chairman, 
ROBERT de BAUER (Brussels) 
OTTO H. KAHN, 
JOHN W. PLATTEN, 


W. H. WILLIAMS. 
B. W. JONES, Secretary, 


16 Wall Street, New York City. 
WHITE & CASE, Counsel. 














TO THE HOLDERS OF 


First and Refunding Mortgage Gold Five Per Cent Bonds of 
The Missouri Pacific Railway Co. 


At the request of owners of large amounts of the above 
bonds, the undersigned have constituted themselves a Protec- 
tective Committee to take such steps as it may deem necessary. 
The Committee will carefully watch the situation in the interest 
of the bondholders, and requests bondholders to send to it their 
names, addresses and the amounts of their holdings. 

New York, July 15, 1914. 


ALEXANDER J. HEMPHILL, Chairman 
ROBERT FLEMING (London) 
DONALD G. GEDDES 

JEROME J. HANAUER 

ALVIN W. KRECH 

C. E. TER MEULEN (Amsterdam) 


LEWIS B. FRANKLIN, Secretary, 140 Broadway, New York City. 
CRAVATH & HENDERSON, Counsel. 


























TO STOCKHOLDERS OF 


The Missouri Pacific Railway Company 


In view of the formation of committees representing bonds of the above 
company, the undersigned have constituted themselves a committee for the 
protection of the holders of stock. It is not deemed necessary to call for 
deposits at this time, but the Committee, while awaiting further develop- 
ments, requests stockholders to furnish it with their names, addresses and 
the amount of their holdings. 

Dated, New York, July 15, 1914. 

J. N. WALLACE, Chairman 
J. HORACE HARDING, 
FREDERICK STRAUSS, 
ALBERT H. WIGGIN, 
ROBERT WINSOR, 


Committee 
JOLINE, LARKIN & RATHBONE, Counsel. 
C. E. SIGLER, Secretary, 
54 Wall Street, New York City. 








WANTED—Experienced bond salesman of 

roven ability by a high-grade New England 

ond House. Replies will be treated strictly 
confidential. Excellent opportunity for one 
who can sell Municipal, Railroad and Public 
Utility Bonds. Address Box 14-E, The Wall 
Street Journal. 





WANTED by an established New York 
municipal bond house, an able and experi- 
enced Bond Salesman, between 25 and 35 
qeers of age. X. Y. Z.,.” care Commercial & 


inancial Chronicle, P. O. Box 958 N. Y. City. 














Phila. & Rdg. Terminal ist 5s, 1941 
Penna. Co. Coll. Tr. 4s, 1931 

Aurora Elgin & Chicago ist 5s, 1941 
Pitts. Cin. Ch. & St. L. 48 “D’’ 1946 


Perry B. STRASSBURGER 


INVESTMENT BONDS 
1411 WARNUT STREET 


Utah'Gas’& Coke'Pref. Stock 
Utah Gas & Coke ist 5s, 1936 
Central N. Y. Gas & Elec. 5s, 1941 
Carolina Power & Lt. 5s, 1938 
Texas,Power &}Light Pref. Stock 


H. L. NASON & CO: 





Race 557 





Spruce 153 


PHILADELPHIA 66 Congress St., BOSTON MASS. 
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TEMPLE COAL COMPANY 


$2,320,000 
First and Collateral Trust Mtge. 10-Year 5% Sinking Fund Gold Bonds 


Authorized .. . . . $2,500,000 
Dated July ist 1914 Issued . . . . + « « $2,320,000 Interest 
Due July Ist 1924 In Treasury .... . $180,000 January Ist and July Ist 





Coupon bonds of $1,000 each with privilege of registration as to principal only. 
THE PENNSYLVANIA COMPANY FOR INSURANCES ON LIVES AND GRANTING ANNUITIES, of PHILADELPHIA, Trustee. 








Free of Pennsylvania State Tax. 





Redeemable as a whole at 101 and interest on any interest day. 
Redeemable by lot for sinking fund at 101 and interest on any April 1st or October 1st. 
A sinking fund of 20 cents per ton of coal mined is to be applied semi-annually to the purchase or redemption of these bonds 


$2,000,000 
8% Cumulative Preferred Stock 


Preferred as to Assets and as to Dividends 
Dividends quarterly, January, April, July and October. 


Par $100 


Redeemable as a whole or by Sinking Fund at 105 and accrued dividends. 


Transfer Agent and Sinking Fund Trustees Registrar 
BROWN BROTHERS & CO. COMMERCIAL TRUST COMPANY 
Philadelphia, Pa. Philadelphia, Pa. 


PRICES ON APPLICATION 








The Temple Coal Company is a corporation formed under the laws of Pennsylvania to take over the anthracit® 
coal business of the Temple Iron Company, whose underlying coal companies’ shares have been sold pursuant to the de- 
cree of the United States Circuit Court in the ‘‘Anthracite Coal Case,’ affirmed by the Supreme Court of the United 
States. These shares consist of the entire capital stock of the Northwest Coal Company, Edgerton Coal Company, 
Sterrick Creek Coal Company, Babylon Coal Company, Mt. Lookout Coal Company, Forty Fort Coal Company and 
four-fifths of the stock of the Lackawanna Coal Company, Ltd. These companies own and operate anthracite collieries 
in the Wyoming coal field near Wilkes-Barre, Scranton and Carbondale, which are unusually well located both for 
economical mining and for the production of a large percentage of the prepared sizes of coal, which command the higher 
prices. A report on the coal of the companies whose shares have thus been sold was prepared by Mr. R. V. Norris, 
Consulting Mining Engineer, in March of the present year. He estimates that there is an assured tonnage of coal 
remaining in the ground of 14,475,000 tons and that the tonnage of possible coal recovery is 24,163,000 tons. Of the 
above-named corporations, the Northwest Coal Company, the Sterrick Creek Coal Company and the Babylon Coal 
Company have, by proper corporate action, been merged into the Temple Coal Company, which company also owns 
the stocks of the Edgerton Coal Company, Mt. Lookout Coal Company, Forty Fort Coal Company and four-fifths 
of the stock of the Lackawanna Coal Company, Ltd. 

The First and Collateral Trust Mortgage is a first mortgage on the property of the companies merged into, and a 
collateral trust mortgage on the stocks owned by, the Temple Coal Company. The companies whose stocks are 
pledged have no floating or funded debt. The preferred stock is fo lowed by $1,000,000 par of common. 

uant to the decree of the Court, the Temple Iron Company, whose principal owners are the 


Central Railroad Co. of New Jersey Reading Company 

Delaware Lackawanna & Western RR. Co. Philadelphia & Reading Railway Co. 
Erie Railroad Co. Philadelphia & Reading Coal & Iron Co. 
New York Susquehanna & Western Ry. Co. Lehigh Valley Railroad Co. 


offered stocks of the above-mentioned coal companies for sale to the highest bidder, on April 30th, 1914. 


: The net profits of the companies arising out of the mining and sale of coal, irrespective of a moderate sundry 
income, and the number of tons mined and sold, are reported by Messrs. Barrow, Wade, Guthrie & Co., Certified 
Public Accountants, as follows: 

Tons of Coal 


Net Profits. Produced. 

BOR Ce I yk can ccc ccbadeccsccssndboccoben $1,048,410 2,146,290 

cs “ - A RR ee Te 733,168 1,730,247 

“s 7 " i RETA IE ILE PAPE 902 ,996 1,841,966 
Six months ending June 30th, 1914 (June estimated)__..-...-------- 536,530 


All legalities approved by John G. Johnson, Esq., and Messrs. Dickson, Beitler & MeCouch. 








BROWN BROTHERS & CO. 


PHILADELPHIA NEW YORK, BOSTON 


Bonds and Stock sold—this advertisement appears for record only. 
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CLEARING-HOUSE RETURNS. 





























The following table, made up h, &c., indicates that the total 
bank clearings of all the clearing houses the United States for the week 
to-day have been $3,179,232,553, against $3,309,519,301 last week 
and $3,053,640,228 the corresponding week last year. 
Cteartngs—Returns by Telegraph. Per 
Week ending July 18. 1914. 1913. Cent. 
$1,435,394,264 | $1,330,133,610 +79 
30,969 ,317 154,082,104 | —15.0 
136,193,932 136,154,446 | +0.03 
33,436,875 31,170,109 +7.3 
264,939 ,847 259,149,979 +2.2 
66,441,502 68,573,160 —3.1 
15,876,131 13,463,813 | +17.9 
Seven cities, five days._..........- $2,083,251,868 | $1,992,727,221 +4.5 
Other cities, five days_.............- 571,018,268 555,505,509 +2.8 
Total all cities, five days._........ $2,654,270,136 | $2,548,232,730 +4.2 
All cities, one day._._..........--.. 524,962,417 505,407 ,498 +3.9 
_ Total all cities for week__.........- $3,179,232,553 | $3,053,640,228 | +4+4.1 





The full details for the week covered by the above will be given next 
y. Wecannot furnish them to-day, clearings being made up by the 

cl houses at noon on Saturda = One Renae se She above the last day 
A. . as Ww 























of week has to be in all cases esti 4p ress Friday night. 
We present detailed figures for the w ending with Saturday 

noon, July 11, for four years: 

Week ending July 11. 
Clearings at— 
Inc. or 
1914. 1913. Dec. 1912. | 1911. 
3 $ % x § 

New York.-__.--. 1,842,250,909) 1,547,782,068) + 19.1) 1,901,827,887/ 1,653,343,847 
Philadelphia -__- 167,248,085) 156,380,479} +6.9| 152,063,674) 152,587,974 
Pittsburgh __-... 53,249,309 54,158,909} —1.7 54,757,939 51,127,211 
Baltimore _.-.... 37,467,799), 44,825,126) —16.4 38,141,921 35,099 402 
EE ban cena 12,098,546) 11,106,024) +8.9| 12,069,266) 10,757,779 
D. we<a 8,575,873 8,461,069) 41.3 8,255,985 7,034,609 
F AES NEA 6,936,803 6,974,542} —0.5 6,336,199 §,853,272 
Rochester ...... 5,639,220 4,881,440) +15.5 4,535,352 4,324,220 
Seranton _...... 3,92F ,875 2,890,427) +35.8 3,947,216 2,978,906 
Syracuse .....-.. 3,991,206 3,310,122} +20.6 3,040,797 2,781,572 
Wilmington ----_- 2,224,212 1,917,232} +16.0 1,716,714 1,459,139 
Reading _.....-- 2,050, 1,923,128} +6.6 1,761,867 1,616,445 
Wilkes-Barre ___ 1,524,570 1,400, +8.8 1,605,163 1,420,386 
Wheeling - ...... 2,286,479 2,343,003} —2.4 2,016,541 1,834,361 
Trenton ........ 1,915,057 1,917,907} —0O.1 1, ,659 1,712,128 
TE bed diden ce 1,036,032 913,174] +13.5 945,065 858,639 
Wee saks acectew 1,093,343 1,068,948] 42.3 14 931,028 
Lancaster ..-... 1,633,685 1,382,855! +18.1 1,307,171 888,260 
be dis did ahaa 751,838 727,509; 43.3 647 595,670 
Binghamton -.-_- 698,000 865,500} —19.3 707,400 587,900 
Altoona -...-..- : 598,684) +0.2 511,852 513,671 
Greensburg - - ..- 296 ,.273 627,302) —52.8 612,069 596 ,203 
Montelair ....-. 522,896 ee NT eee oe eee oe 
Total Middle.|2,158,016,010)1,856,932,484) + 16.2/2,199,956,298) 1,939 ,902,632 
Boston. ......-.- 159,778,963; 142,433,051) +12.2] 180,222,375) 179,983,283 
Providence --_-- 8.133,600 7,869,300] +3.4\— 8,260,200 8,486,700 
Hartford ......- 7,384,516 5,389,788] +37.0 5,045,106 5,265,898 
New Haven. .---- 4.751,681 3,563,845) +33.3 3,413,260 3,633,117 
Springfield .-..-. 3,300,000 3,048,485; +8.3 2,623,423 2,287,393 
Portland _....-.- 2,201,262 2,067,653) +6.5 2,496 ,266 1,926 ,524 
Worcester _..._. 2,858,951 2,699,876] +5.9 2,592,623 2,622,241 
Fall River. .__-- 1,600, 1,318,302) +21.4 1,143,610 1,007,393 
New Bedford-_-.- 1,308,668 1,044,791) +25.3 1,078,129 1,037 ,742 
EMG Chekcn ccc 923 490 532,614] +73.4 657,173 667 A18 
Holyoke. ....... 857 ,877 716,290} +19.8 759,203 663,526 
EE eS 541,000 §27,01 +2.7 518.031 543,105 
Tot. New Mne.| 192,649,008 171.211.9112 413.1) 208,809,299! 208,124,240 

















Note.—For Canadian clearings see “Commercial and Miscellaneous News.” 
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Clearings at— 
Inc.or 
1913. | Dec. | 1912. 1911. 
y/ _, 3 s 
“AS $2.9} 288,722,968} 272,957,926 
Cincinnati_..._. 350} +1.2; 28,373,860) 26,688,450 
Cleveland ...... ——22.5| 25,806,351) 24,213,048 
pases Piwiwes oak 22,255,064 18: yt) 
re +29. 13,884,19 1 
—— edie Bey 107233 '335 et 625 
Toledo... ....-.- #303) Sto 6:07 os 
Peorla -.......- - , 820 , 
Grand Rapids-__ +9.1 3,251,863 2, “Obt 
Dayton ....---- Ta 2, 3.208 268 
Evansville __---_- +5: 1, 351, 
Kalamazoo ..-... —11.8 6 a7 
Springfield, Il_. +20.7 1,102 1,039, 
Fort Wayne..--. +19.2 1488 1,401 ,265 
ey eee —2. 2,385, 1,376,000 
Rockford... ... —14.7 1,064,331 928,557 
eed +449 894 ,536 835,775 
Youngstown -.._. +31.6 1,727,031 1,303, 
anton _......- +66 1,223,1 1,238,428 
South Bend ----- —22.2 669,014 655,433 
o Bua +21.7 648,561 640, 
Mansfield_---__-. +3.6 467 ,449 461,283 
Quincy......... —6.3) 735,788) 3 
Bloomington. -- - +2.8 660 ,669 641,124 
Decatur... -..- +0.3 445,166 477,719 
Jackson ......-. —1.8 540,371 4 
Danville __..... +3.6 451,673) 496 ,705 
eee +13.3 445,503 444,912 
Owensboro _...-. —11.3 ‘ 415,729 
Lansing -_------ +174 486,148 393,142 
Jacksonville, Ill. —5.1 266 ,278 340, 
Ann Arbor. .-..- +34 205 ,312 162,117 
Adrian. .......- +33.3 35,512 24 
Tot. Mid.West 465,936,265) +1.3| 425,103,200) 406,232,254 
San Francisco -_- 59,780,030} —4.7| 52,736,4 48,032,220 
Los Angeles--_.-. 27,594,216; —11.9 24,129,791 20,512,190 
Seattle. _......- 15,567 ,740| —12.8 12,959 ,263 12,663 
re 12,893,357} —8.2 11,690,665 11,143,285 
Salt Lake City_-_ 6,680,267} —4.0 6,393,649 6,967,083 
Spokane. -------. 5,445,543] —19.6 4,664,848 4,624,886 
Tacoma. .-...... 3,163,974) —29.5 3, 2,578,972 
Oakland. ......- ,382,561| —12.6 4,177,218 3,553,650 
WRESES 1,869,539] +66 1,859,739 1,654,315 
San Diego----_-- 3,939,273] —45.3 2,692,264 1,650,000 
bacdaiead 1,179,918] —17.9 981,827 968,843 
Stockton -.-....- 88,467) +31.2 936, 799 ,206 
Fresno ......... 814,413 +8.1 923,77 705,000 
San Jose........ 843,438} —2.0 214,032 553,677 
North Yakima__ 3,580) +1.6) 400,000) 414,683 
cididiinm ot ae: 323,249) —11.1 284,149 270,000 
Long Beach --.-- Not incl. in jtotal 
Total Pacific__ 145,559,575) —9.3| 129,240,761) 117,091,969 
Kansas City -_-. 50,249,992] +1.9 46,489 ,205 51,949 655 
Minneapolis ---- 22,718,208 +3.9 19,962,477 17,350,945 
| eee 15,931,164; —0.2 18,003 ,289 14,316 ,590 
aaa 9,594,763) +26.2 10,284,042 10,038,275 
Denver .......- 8,314,305 +2.3 10,721,030 8,863,678 
St. Joseph... .-- 5,642,568] —O.8 6,976,472 7,598,292 
Des Moines_-.-- 5,211,522] +21.8 4,856,974 4,150,000 
oO eR 4,153,081! —24.9 3,004 ,263 2,220,155 
Sioux City...... 3,447,203 +45 8,110,119 2,406,314 
Wichita ........ 3,234,121] —14.8 3,516,298 3,649,249 
Linoom™ .......- 1,938,556) +20.2 2,015,157 1,631,201 
TOES sctcecas 1,657 ,554| —7.9 1,787,004 1,457,088 
Davenport _...- 1,695,479 +5.9 y 1,198,554 
Cedar Rapids_-_.- 1,509,146) +35.6 1,408,376 1,574,286 
Colorado Springs 721,547} +15.7 653,175 49,365 
Ph, ate dianace 467 ,877| + 123.1 730,158 860,563 
yO See 723,593} —6.3 639 ,042 782,575 
Fremont .____.- 294,850) +20.7 312,260 428,027 
Waterloo... ...- 1,675,456| —14.2 1,488,346 1,153,445 
Tnane cccss 1,207,676) + 16.7 1,261,284 1,019,681 
Aberdeen... ... 391,763) —1.7 329,438 377,431 
Hastings ......- 185,319} —3.0 182,089 ,586 
Billings ........ 307,804) +10.3 382,104 119,841 
Tot. oth. West 141,309,819} +4.1| 139,412,602 134.789 796 
i. Lew cccccs 76,098,026] +2.2) 79,806,664 77,094,918 
New Orleans 17,028,387); +3.4 17 ,763 3826 17,287,238 
Louisville —- 16,947 ,926| —19.1 13,090,989 15,027,939 
Houston ... Zoe «= AL Li ec tte «eee 
Galveston _- 9,521,000} +43 7,200,000) 7,181,500 
Riebmond - - ..-- 7,486,784) +30.2 9,094,944 7,645,627 
Fort Worth. _--_- 7,035,806) +2.8 6,021,029 4,987,790 
Memphis. ..-.--- 7,157,137, —64 7,255,829 5,507,090 
BSED koachose 12,054,980) +114 11,751,213 y 898 
Nashville... -.-~. 6,979,576| —4.5 4,620,818 4,972,258 
Savannah -.---- 3,708,890} +0.7 3,582,293 3,918,741 
eee 3,685,131 +8.8 3,265,812 3,249,324 
Birmingham ---- 3,040,254; —3.0 2,742,275 2,367.959 
Pe aondueea 1,352,166 +78 1,363,871 1,208 ,261 
Jacksonville -.-- 3,605,901} —3.9 3,748,104 2,911,092 
Knoxville _..... 1,681,810) +25.5 2,122,099 1,850,675 
Chattanooga. -- 2,578,655| —1.4 2,615 649 2,075,941 
Little Rock-. ~~. 2,122,423) +17.1 1,983,301 2,451,172 
Charleston ..._- 1,609,874; +11.2 1,925,179 1,686,769 
Oklahoma -----.-. 1,442,886) +31.6 1,469 ,527 1,963,770 
Augusta... -..- 1,370,947) +0.5 1,872,675 1,356 ,358 
PEs dns ceased 2,657,194 +4.9 3,291,146 2,676,349 
BO ide we d 2,695,425) —39.3 1,177,391 1,260,796 
Vicksburg --.-.--- 255,258) +21 2) 244,915 231,121 
Jackson ......-.- 328 ,440 0} 383 ,602 340,000 
. FAR pee 1,338,078) +32 9) 903 ,900 709 ,264 
Muskogee .....- 478\ +45.0 694,813) 500,000 
Meridian -..-._-. 377,306; —9.1 309,212 251,657 
Total Southern 201,938,481) +2.3, 190,301,076) 181,071,447 


Outiede N.-Y_ 











- ——- 
3,309,519 ,301'2.982,587,637) +11.0 








| eet 


3,292,464 336 2,987,215,438 








(569! +2.3 1,390,635,449'1,338,871,591 
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OUR RAILWAY EARNINGS ISSUE. 

We send to our subscribers to-day the July number 
of our ‘Railway Earnings” Section. In this publica- 
tion we give the figures of earnings and expenses for 
the latest month of every operating steam railroad 
in the United States required to file monthly re- 
turns with the Inter-State Commerce Commission 
at Washington. 

This Earnings Supplement also contains the com- 
panies’ own statement where these differ from the 
Commerce returns or give fixed charges in addition 
to earnings, or where they have a fiscal year different 
from the June 30 year, as is the case with the New 
York Central Lines, the Pennsylvania RR. and 
others. 








THE GENERAL SITUATION. 

With one recommendation in the sensational re- 
port made by the Inter-State Commerce Commission 
to the U. 8. Senate on Monday of this week, re- 
garding the results of its investigation of the af- 
fairs of the New York New Haven & Hartford RR. 
Co., everyone will be in entire accord. We refer 
to the suggestion or proposition that the testimony 
in the case be turned over to the prosecuting offi- 
cials in the different jurisdictions where the offenses 
charged by the Commission were committed, and 
that civil and criminal suits be instituted against 
the guilty parties. By all means let the courts 
probe the matter to the bottom. Only by the ap- 
plication of judicial methods will it be possibleto 
arrive at the truth. The country has had enough 
of Congressional and Commerce Commission re- 
ports, which are ever fruitful in charges of one 
kind or another, nearly always based on partial 
testimony and often on entirely erroneous testimony, 
but which are fruitful in nothing else. Such inves- 
tigations arouse doubt and suspicion, leave a bad 
impression and have a very damaging effect gen- 
erally, besides doing a vast deal of harm. The worst 
of it is, they are really conclusive of nothing. It is 
time we had a judicial inquiry in place of the numer- 
ous political inquiries with which the country has 
been deluged. 

The report of the Inter-State Commerce Commis- 
sion adds nothing of a really authentic character to 
our source of knowledge regarding the New Haven 
Company’s affairs. It is written in the customary 
style of the Commission, full of striking invective, 
and in the main merely rehearses the sensational 
things brought out at the public hearings of the 
Commission. The Commission accepts as Gospel 
truth what the witnesses said who appeared before it 
to incriminate others, oblivious or neglectful of the 
fact that many of these witnesses had a motive in 
misrepresenting things. ‘The Commerce Commission 
is a semi-judicial body and ought to act accordingly. 
As a matter of fact, it has throughout nearly its entire 
history pursuedacourse marking it as a distinctively 
political board. 

In the early days of,the Commission its membership 
comprised some men of great eminence, like Judge 
Cooley, who, in their acts as Commissioners, did not 
belie their reputation. The influence of these men 
soon waned and for many, many years the Commis- 
sion, however unconsciously, has been framing pre- 
sentments and findings couched in language calcu- 
lated chiefly to appeal to the popular imagination 
and gainffavor for the Commission in the public eye. 





eas 


Obviously, this is a most unfortunate attitude for a 
public body to occupy, vested with the tremendous 
powers possessed by this Commission, and it is also 
regrettable because it impairs the Commission’s use- 
fulness as an agency for enlightening the public mind 
on questions regarding which the ordinary layman 
feels himself incompetent to form reliable opinions 
unaided. For the purpose of throwing light on con- 
troverted matters, the reports of the Commission 
have long been valueless, because of the strong bias 
of the Board. 

In the present instance Mr. Mellen’s testimony 
before the Commission made it plain that certain 
grave offenses had been committed under his direc- 
tion which apparently could be properly requited 
only by penalizing their author with a term in prison, 
albeit he appears in no danger of losing his freedom, 
since the Commission, by inviting him to testify 
and not insisting upon his giving a waiver of im- 
munity, has left him in a measure immune from prose- 
cution. But the worth and value of Mr. Mellen’s 
whole testimony, with its cynical indifference to the 
obligations of conscience, still remains to be deter- 
mined. There was, therefore, a peculiar need for 
enlightenment in this case at the hands of a public 
body, which, if it acted impartially, could be a 
powerful aid in promoting sound judgments and 
correcting fallacies founded on ignorance. 

But the Commission fails absolutely to fulfill its 
function in that respect. Allegations of guilt are 
blazoned over every page of the report, but they do 
hot carry conviction, since it is so plainly evident 
that there was a determination to find guilt and that 
every statement and scrap of information that could 
be adduced in support of a charge has been brought 
together, while there is a manifest absence of any 
attempt to test the truth of the allegations or to 
controvert charges inherently improbable. As a 
result, candid -minded persons find themselves in 
greater bewilderment than before, and they will wel- 
come the relegation of the various phases of the 
matter to courts of law. There, at least, we will 
have a forum where all parties will stand on an equal 
plane of justice, and where the truth or falsity of 
damaging statements and charges can be tested in 
accordance with ordinary judicial standards. 

In essence the report of the Commission is wholly 
declamatory, though containing much material ap- 
parently substantiating the sweeping condemnation 
which the Commission visits on the company’s 
affairs. As to the true value of this material, how- 
ever, nothing can be known until the facts are actually 
tested in a court of law. The reliance that is to be 
placed upon loose statements that find their way into 
the public discussions is well illustrated in the case 
of the profits realized by the firm of J. P. Morgan 
& Co. through their connection with the company’s 
financiering. If one were to credit the glib charges 
that have been made against that firm one would have 
to believe that the New Haven property had been 
exploited for its benefit and that enormous profits 
had accrued to it as a result of its connection with the 
road. But facts speak for themselves and under date 
of March 4 last the firm gave out a statement show- 
ing that in the twenty years from 1894 to 1914, 
during which the firm took part in the handling 
of{securities of the company and itssubordinate prop- 
erties of a par value of $333 ,082,803, the firm realized 
profits of no more than $350,265, or only a trifle 
more than 1-10 of 1%. No attempt has been made 
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to controvert this statement and of course it isnot 
open to question. 

We notice in the present report that one of the 
accountants appointed by the Commissioner in- 
dulges in some criticism of the firm because apparent- 
ly the firm did not give him the free run of its office 
and allow him to delve into all the private accounts 
of its customers. He accordingly declares that 
“fall that I could consistently state is that I have 
seen certain accounts and correspondence pertaining 
to such transactions substantially confirming the 
profits and losses published in their statement of 
March 4 1914.”” What more than this is necessary? 
And thus the charge that the late J. P. Morgan 
profited at the expense of the property falls utterly 
to the ground. 

In like manner many of the indictments now 
framed against the company and its affairs by the 
Commission are apparently without adequate, and 
in some cases without any, warrant. The state- 
ment that the New Haven’s financial operations 
present ‘‘one of the most glaring instances of mal- 
administration in all the history of American rail- 
roading” is pure buncombe. We think, too, the 
report is decidedly unfair in asserting that the 
directors neglected their duties and that ‘every 
other interest seemed better represented on the 
New ilaven board than the average stockholders’ 
interest,” and in declaring that “‘it is inconceivable 
that these wrongs could have gone on without 
interference if the members of the board of direc- 
tors had been true to the faith they owed the stock- 
holders.”’ 

We believe the facts to b2—and we think the 
records will bear out tle statemcat—that the New 
Haven Board was unusua 'y faith ul in the perform- 
ance of its duties. We are positive iliot they never 
acted on any large proposition w tu »: full knowl 
edge of all the essential facts, though « + doubtless 
true that not every director was acqu> ted with all 
the details. The personnel of the Ne: !Zaven board 
has been the strongest of any railroad directory in the 
country. Most of the directors are men having a 
large grasp of affairs and whose judgment on most 
matters is held in the highest esteem. They may 
have erred in trusting Mr. Mellen too much—and 
they certainly appear not to have known that he was 
a person of very low ethical standards; but directors, it 
should be remembered, only determine matters of 
policy. The management or administration of a 
property is always left to the executive officials, who 
are chosen because of their special fitness for the task 
and who are paid high salaries for doing the work 
which the directors cannot do for themselves. In 
the present instance they put one of the best- 
equipped railroad men in the country in charge, for 
no one has ever called into question Mr. Mellen’s 
knowledge of railroad affairs. 

During the course of the Mellen administration 
we often spoke in disapproval of the New Haven’s 
policy of acquiring trolley properties and of adding 
to its steamship acquisitions. These ventures thus 
far have proved most unfortunate. If the company 
shall now be obliged to dispose of these at a heavy 
sacrifice, a large permanent loss will doubtless 
result. Still the fact that they have not proved 
immediately profitable, is no indication of their 
permanent value. The Boston & Maine acquisition 


was certainly in line with the legitimate extension 
of the New Haven system. To charge the directors 





with mismanagement because they authorized the. 
purchase of this property seems to show a lack of : 
faith in the growth and development of the country. - 
The directors acted with reference to the longer 
future and they felt it a duty to provide for this: 
future growth. 

If the New Haven and the Boston & Maine are 
both allowed to attain their full development in the . 
way originally contemplated, who will say that the 
Boston & Maine purchase and some of the other 
acquisitions will not eventually justify themselves? ; 
It is not well in this bounding country of ours to 
take a short view of things. We recall the time when , 
the purchase of the United Railroads of New Jersey . 
by the Pennsylvania RR., giving that great system 
an entrance to New York, was criticised and the 
cost declared too high because, forsooth, the_ 
acquisition was for the time being netting a loss, - 
and we also recall that at a later date the Pennsyl- 
vania RR. was declared venturesome for having - 
acquired its lines to Chicago and when an Investi- 
gating Committee was appointed by the shareholders 
for the purpose of passing upon the policy of ex- } 
pansion (as it was then termed) of J. Edgar Thomson 
and Thomas A. Scott. 

The Commerce Commission lays emphasis on the 
unfavorable features in New Haven affairs and ig- 
nores or conceals the favorable elements. We are 
told that the capitalization of the New Haven was 
increased from $93,000,000 in 1903 to $417,000,000 
ten years later and that $204,000,000 of the addi- 
tional capitalization was applied to operations out- 
side of its railroad sphere. The impression is given . 
that this $204,000,000 has been thrown away and 
can never be made productive and that all of the 
New Haven’s troubles must be ascribed to that cir- 
cumstance. But in the first place it is erroneous to 
assume that these outside ventures may not prove 
eventually profitable (provided the company is not 
required to divest itself of these acquisitions at a 
sacrifice) and in the second place candor compels 
the statement that there are other and controlling 
influences responsible for the company’s financial 
embarrassment and for its failure to eontinue divi- 
dends, entirely independent of the fact that large 
amounts were spent upon outside ventures and have 
thus far proved unprofitable. 

Absolutely no mention is made in the report of 
the Commission of the part played by these other 
circumstances in bringing about the downfall of the 
property. Fortunately, the new executive of the 
company, Howard Elliott, in recent speeches and 
statements, has brought out the facts in that re- 
gard. What we have reference to is the losses in 
net occasioned by increases in wages, decreases in 
freight rates and by new laws, the effect of which 
has been greatly to swell the expense accounts. As 
regards the increase in wages, Mr. Elliott last April 
gave out a statement showing that if the same rates 
of pay had been in effect in 1913 as in 1903, the total 
pay-roll for the year would have been approximately 
$7,200,000 less. This means, of course, that net 
earnings in that event would have been $7,200,000 
larger. Contemporaneously there has been a de- 
cline in freight rates. Mr. Elliott’s calculations 
demonstrated that the increase in wages and the 
decline in freight rates alone have made a difference 
of over $9,000,000 per annum in income, equal to 
6% on $150,000,000 of capital, which is about the 
amadunt of the stock in the hands of the public at 








present. Obviously, if the company had i the $9,- 
000,000 per annum which it has lost in this way, it 
would not now be off the dividend list, and there- 
fore it is unfair to ascribe its embarrassment en- 
tirely to its outside investments. 

Expenses have been increased, too, in other ways. 
The Federal nine-hour law, the ash-pan law, the 
safety-appliances law, the boiler-inspection law and 
the full-crew law have, according to Mr. Elliott, 
increased the expenses of the company nearly $200,- 
000 per year. The cost of accounting ten years ago 
was $190,000 per year. At the present time it is 
about $500,000 per annum, and the increase in 
business is responsible for only a part of the addition, 
the rest being due to the accounting requirements of 
the Inter-State Commerce and State commissions. 
Moreover, the Act of Congress requiring a physical 
valuation of railways will increase the expenses of 
the company about $60,000 per year for several 
years, besides which the company is heavily under- 
paid for carrying the mails. 

Notwithstanding all its strictures, the Commerce 
Commission is obliged to say that, though the New 
Haven RR. itself will be called upon for many a year 
to make up the drain upon its resources “resulting 
from the unpardonable folly of the transactions 
outside its proper field,’’ yet honesty and efficiency 
of management of the railroad alone will undoubtedly 
in time restore the company to its former standing. 
This is a repetition of what the Commission said in 
its report a year ago when it declared that while the 
financial operations of the company had resulted in 
heavy losses, there was nothing to indicate that its 
solvency had been impaired. It was furthermore 
added at that time that the books of the New Haven 
Company indicated that the company had expended 
in nine years upon its road and equipment over 
$50,000 per mile—“a sum almost equal to the aver- 
age capitalization of the railroads of the United 
States at the beginning of that period.” 

It is clear, therefore, that the company has a 
future. It should, hence, now be allowed to work 
out its salvation unhampered by further Government 
interference, or the needless stirring up of past 
events. If crimes have been committed, the offend- 
ers should be properly punished by the courts. If 
no case strong enough to stand judicial test can be 
made out, it will follow that the allegations rest on 
unsound foundations and they should no longer be 
used to the detriment of the management or the 
property. 

Finally, we would recall—as much for the benefit 
of the Commission as for that of the legislator and 
politician—the Commission’s own injunction of a 
year ago when it said, ‘‘What is needed first of all to 
improve the railroad situation in New England is 
rest and an opportunity for constructive work. 
There is much truth in the claim of these carriers that 
they have been so occupied with investigations and 
so criticised by the public that no fair opportunity 
has been given for the operation of their railroad 
properties.” 





Transvaal gold production returns, notwithstand- 
ing a gradual increase in the labor force of recent 
months, show no important augmentation in the 
vorume of gold mined. It is true that the latest 
report, that for June 1914, records a somewhat 
greater per-diem output than for May, but contrasted 
with the corresponding month of either 1913 or 1912 





+ there i is a substantial decreain Specifically, the 
1914 June production of gold was 717,926 fine 
ounces, or a daily average of 23,931 fine ounces, 
against 747,077 and 24,903 fine ounces in 1913 and 
753,936 and 25,131 fine ounces in 1912. For the 
six months the yield of the Transvaal is but 4,086,847 
fine ounces, against 4,640,421 fine ounces last year 
and 4,542,907 two years ago—the decreasefrom 1913 
representing a value of about 114% million dollars. 
It is possible, of course, that this deficiency will 
not be further increased during the remaining six 
months of 1914 as comparison will be with decreased 
figures in 1913 as a result of labor disorganiza- 
tion. 





The much-feared 225th celebration of the anni- 
versary of the Battle of the Boyne on Monday last 
failed to be accompanied by a clash between the 
rival volunteer “armies” in Ireland. In fact, the 
suggestion seems to strongly obtrude that the pos- 
sibility of ‘civil war’ exists more keenly in the minds 
of writers for the London Tory press than anywhere 
else. Sir Edward Carson on that day made a speech 
at Drumbeg which was in line with his recent utter- 
ances. ‘“‘We will go to the bitter end,” he declared, 
and continued: “You asked me to take a forward 
step. I tell the Government that unless they are 
prepared to leave us alone we will recognize the pro- 
visional government and no other one. An assem- 
blage representative of the whole of Ulster has given 
me authority, acting with our other leaders and in 
any way I like, to assert your authortiy so as to pre- 
vent home rule from being put on the statute books. 
They have given me that power and I mean to ex- 
ercise it.”” Speaking of the Government, Sir Edward 
said: ““They seem to be in great difficulties. I will 
help them out. I will give them the alternatives of 
giving us a clear cut for Ulster or come and fight it 
out, as there are no other alternatives possible.” 
The report stage of the bill amending the Home Rule 
measure was finished on Monday night. A few 
amendments were added to the bill, but these did 
not include those which Lord Lansdowne, the Oppo- 
sition leader in the House of Lords, had declared 
were vital to the measure. The bill passed its 
third reading on Tuesday. When it will be formally 
taken up by the House of Commons is uncertain. 
The Government seems to playing for delay. Premier 
Asquith on Monday announced that the present 
session of Parliament would be closed in the course 
of the month of August and would re-assemble for 
an early winter session. In the closing stage ofthe 
discussion in the Upper House, the Marquis of Crewe, 
Liberal leader, took part in the debate on the bill 
and indirectly promised that the attainment of an 
agreement in regard to the elimination of the time 
limit by which the counties of Ulster are to be al- 
lowed to vote on the question of their exclusion for 
a period of six years from the operation of the Home 
Rule Bill would not be difficult. He said, however, 
that the area of the portion of Ireland to be excluded 
had been so greatly enlarged by the Unionists that 
it would be a vexed and critical question. The Un- 
ionists, he argued, had failed to explain how they 
proposed to meet the inevitable objections to the 
exclusion of the Roman Catholic counties of Ulster 
and their friends elsewhere in Ireland. The Earl 
of Dunraven before the third reading of the bill, 
moved the insertion of a new clause providing that 
the King might, by an order in Council, suspend the 
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operation of the Home Rule Act until a commission 
should have reported on the Constitutional relations 
of Ireland to the other parts of the United King- 
dom. The motion was adopted without a division. 
John Redmond has formally notified the Govern- 
ment that if concessions that are now being discussed 
by the Cabinet are introduced as a bill, the Irish 
Party will vote against the Government and defeat 
it. 





There seems reason to believe that the sanguinary 
stage of the latest Mexican revolution has nearly 
passed. General Victoriano Huerta resigned the 
Provisional Presidency on Wednesday evening. 
His resignation was accepted by the Mexican Sen- 
ate and Chamber of Deputies by a vote of 121 tol7. 
Francisco Carbajal, the Minister of Foreign Rela- 
tions, was then appointed President, and took the 
oath of office at the joint session of Senators and 
Deputies. Huerta’s resignation was submitted to 
the Department of Foreign Relations. After being 
read in the House, it was referred to the joint Com- 
mittees of Gobernacion, which accepted it on the 
following terms: 


“Article 1. We accept the resignation presented 
by General Victoriano Huerta as President of the 
Mexican United States. 

“Article 2. We call Licentiate Francisco Carbajal, 
Minister of Foreign Relations, to assume the Presi- 
dency.” 

In his letter of resignation Gen. Huerta in effect 
repeated former published utterances, blaming the 
United States for the Mexican troubles, and for the 
success of the Constitutionalists. ‘“‘You all know,’’ 
he said, “the immense difficulties which my Gov- 
ernment has encountered, owing to the scarcity of 
funds, as well as to the manifest and decided pro- 
tection which a great Power of this Continent has 
afforded to the rebels—so much so that when the 
revolution had been broken up, seeing that its chief 
leaders were and continue to be divided, the Power 
in question sought a pretext to intervene directly 
in the conflict and the result of this was the outrage 
committed at Vera Cruz by the American fleet.”’ 
Huerta then prides himself on having succeeded “‘in 
doing away with the party which in the United States 
calls itself Democratic.” He continues: “To be 
more explicit, I will say that the action of the Gov- 
ernment of the Republic (Mexican) during its short 
lie has dealt death blows to an unjust Power. 
Later on, stronger workers will come, using imple- 
ments that will undoubtedly end that Power which 
has done so much harm and committed so many out- 
rages on this Continent.” 

The problem now is to provide for the passing of 
control of the Mexican capital to Gen. Carranza, 
as the head of the successful Constitutionalists, in a 
civilized manner. After his resignation, Gen. Huerta 
immediately left Mexico City and will, it is expected, 
leave Puerto Mexico on either the German cruiser 
Dresden or the British cruiser Bristol. Each of 
these cruisers has been placed at the disposal of 
General Huerta and his family by its respective 
Government. President Carbajal has ordered the 
release of all political offenders. The only Cabinet 


appointment he has yet made is that of General 
Jose Refugio Velasco as Minister of War. This ap- 
pointment was necessary for the purpose of reor- 
ganizing the disrupted Federal army about the capi- 
tal and bringing it under control. 


It is not expected 


that other appointments will be made until President 
Carbajal has had opportunity of negotiating with 
the Constitutionalists. General Carranza or other 
representatives of the Constitutionalists will arrive 
in Mexico City in the course of a few days to attend 
the peace conference which will be called by Presi- 
dent Carbajal. The latter hopes that the different 
factions will be able to agree upon a man to head the 
Government pending a general election, and the 
plan will then be to appoint this individual Minister 
of Foreign Relations in the Carbajal Cabinet. The 
President will thereupon resign and the appointee 
will succeed to the Presidency. 

The opinion is entertained in official circles at 
Washington that Carranza will take over the Mexi- 
can Government early next week. The only terms 
that Carbajal asks is amnesty for political offenders 
and protection for the men and their property who 
fought at Huerta’s command. Advices from Juarez 
state that after President Carbajal surrenders the 
Mexican national Government to the Constitu- 
tionalists, Mexico City will be occupied by 5,000 
troops each from the three divisions of the Consti- 
tutionalist army, led by Generals Villa, Obregon 
and Gonzales. Heading the entire force, as Com- 
mander-in-Chief, will be General Carranza. This, 
it is said, is the tentative plan of occupation sub- 
mitted to Gen. Villa by Gen. Carranza and approved 
by the former. President Wilson is understood to 
have made very strong representations to Gen. 
Carranza as to the attitude of this Government 
in the event of the occupation of the Mexican capital 
being accompanied with unnecessary disorder. Car- 
ranza, it is stated, has been definitely informed}that 
his Government cannot hope for the recognition of 
the United States unless it shows ability to conduct 
an orderly Government. 





Slight, if any, improvement has been evident this 
week in the London market for securities. The 
Ulster situation seems to be the stock-in-trade excuse 
for the absence of investment buying. But accounts 
by cable from the English centre suggest no very 
serious apprehensions, outside of the Opposition 
newspapers, regarding the greatly advertised pros- 
pect of “civil war.’’ The papers referred to appar- 
ently are filled to the brim with sensational news and 
predictions of disaster that find remarkably slight 
confirmation in Ireland, where the two volunteer 
armies are depicted as being in eager readiness for 
armed conflict. We have already, in a preceding 
column, outlined the Ulster situation. One corres- 
pondent declares that a popular comment on the 
London Stock Exchange is that the market is suffer- 
ing from “‘Ulsteritis,’”’ and adds that the Tory news- 
papers are suffering from so-called “Ulsteria.”’ Early 
in the week Brazilian securities reflected by depression 
the news that there had been a hitch in the proposed 
national loan, the officials of the Southern republic 
having refused to accept the conditions presented by 
the syndicate of bankers. Brazil’s special financial 
delegate to London, Dr. Rodriguez, at once engaged 
his return passage for Rio Janeiro. This ‘action, 
apparently, had much of the significance of the 
repeated preparations for returning to Russia?that 
were so spectacularly displayed by Count Witte 
during the peace negotiations with the Japanese 
plenipotentiaries at Portsmouth a few years ago. {At 
any rate Dr. Rodriguez found no difficulty.in can- 





celing his sailing date, and negotiations for the loan 
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have been resumed with the Rothschilds for a 
£15,000,000 issue. The successful conclusion of the 
negotiations and the early offering of the loan itself 
are now believed to be a matter of the near future. 
This Brazilian news seemed to have a stimulating 
influance on the London market toward the close of 
the week. The British centre, too, displayed a 
keener interest in the resignation of the Mexican 
Dictator than was evinced on our local stock market. 
The report of the Inter-State Commerce Commis- 
sioners giving the result of their investigations into 
the former management of the New Haven Railway 
System has been extensively cabled abroad, and the 
news has been played for its full value by English 
newspapers with anti-American tendencies. The re- 
port, as a result of its bitter and personal character 
and lack of judicial calmness, naturally lends itself to 
this form of exploitation. It thus became an added 
influence of business restraint on the British market. 
It is rather gratifying, therefore, in view of this, to 
learn from the London correspondent of the ‘Journal 
of Commerce” that the “opinion in London banking 
circles, however, is that the report is biased by 
malice and exaggeration.” 

London correspondents agree that there is no lack 
of capital available for investment. Nevertheless, 
recent offerings of new securities have been very 
poorly subscribed and a period of rest is necessary to 
permit the digestion of the new issues that have 
failed of final distribution. A number of new capital 
issues are known to have been postponed until in- 
vestment conditions become more attractive. The 
Grenfell smash has exerted a restricting influence 
that has not fully culminated. At a meeting of the 
creditors of the firm of bankers (Chaplin, Milne, 
Grenfell & Co., Ltd., who suspended on June 6) on 
Thursday a statement was received from the direc- 
tors showing the liabilities to be £917,442, and the 
assets £887,525. The profits were shown by the 
report to have increased from £9,516 in 1907 to 
£33 ,818in 1911 and £22,329 in 1913. The directors 
attributed the firm’s insolvency to the depreciation 
of securities and inability to realize or borrow on 
them, more especially on those taken over from the 
Canadian Agency, Ltd. The receiver announced 
that the assets had been largely over-estimated. 
They include, he said, £568,000 of shares in the 
Chilian Construction Co. which cannot now be 
realized upon. It is considered probable that the 
shareholders will get nothing. Hence the influence 
of the failure in restraining new investments. The 
Province of Ontario on Thursday offered £1,000,000 
in 444% bonds in London at par. 
offering has not yet been cabled to this side. The 
Fife County 4% loan of £400,000, which was offered 
about a week ago, was fully subscribed. The 
£400,000 444% Winnipeg loan which was offered at 
971% on Thursday of last week received subscriptions 
of 5% only from the public. The Buenos Aires 
Pacific Railway’s £1,000,000 offering of 5 per cents 
at 9714. was subscribed to the extent of 39%. The 
White Star Line’s £1,500,000 5% offerings at 95, 
referred to in this column last week, received public 
subscriptions to the extent of only 13%. The City 
of Montreal will shortly float a £250,000 temporary 
loan in London. A block of New York City bills is 
being offered at the British centre at 3%, and there 
are rumors of an impending issue of £600,000 514% 
Turkish Naval Loan bonds to be offered at 94. A 
dispatch from Peking states that China has informed 


The result of the | 





the Five Power Group of bankers that it will now 
require a loan of only £8,000,000, as the plan for the 
reform of the currency question has been postponed. 
China originally requested a loan of £20,000,000. 

British consols closed at 75 11-16, against 75° on 
Friday of last week. London & Northwestern Ry. 
finished at 12814, against 128144 a week ago; Great 
Western Ry. at 11514, against 11434, and Great 
Eastern at 4814, against 48. Foreign State funds on 
the London market have remained steady, with the 
single exception of Bulgarian 6s, which have declined 
to 100, against 103 last week. German Imperial 3s 
remain without change from 751%, Russian 4s are 
4 point lower at 86, Japanese 4s 34 point lower at 
7434, Servian unified 4s without alteration from 
78%, while Mexican Government 5s have reflected 
the improved situation in the Southern republic by 
an advance of 2 points to 87 and Mexican Railway 
ordinary shares are 11% points higher at 35144. Day- 
to-day funds in London closed at 1@14%%, against 
14@1%4% a week ago. 





A recent feature of the London market has been 
the numerous consolidations in the banking world 
in response to the trend of the times toward larger 
banking requirements. The consolidation was an- 
nounced on Thursday of two private banking insti- 
tutions, namely the Coutts Bank and Robarts, Lub- 
bock & Co. London correspondents cable that this 
consolidation is considered extremely interesting, 
since it means that these two important private con- 
cerns will still remain under family control after a 
long romantic history in each instance. In this 
they are an exception to the current tendency of 
banking institutions to sacrifice personal identity. 
The business will be carried on under the name of 
Coutts & Co., and the management will be continued 
in the same hands and in the same manner as hitherto. 
Coutts & Co. has a capital of £600,000, a reserve 
fund of £400,000, and holds deposit and current 
accounts amounting to about £8,500,000. Among 
its partners, who number nearly twenty, are Lord 
Latymer, George John Marjoribanks, the Earl of 
Harrowby, Hugh Burdett Money-Coutts, Viscount 
Hambledon, the Marquis of Bute and three members 
of the Dudley Ryder family. The capital and re- 
serve of Robarts, Lubbock & Co. amount to £500,000. 
The concern holds deposits and current accounts 
amounting to about £3,750,000. Among its part- 
ners are several members of the Robarts family, 
Lord Avebury and Frank Chaplin. The Barclay 
Bank recently absorbed the provincial banking busi- 
ness of Neville, Reid & Co. Other important Eng- 
lish banking amalgamations are understood to be 
impending. Among the larger London institutions 
an intense rivalry seems to have developed for the 
honor of heading the list in the matter of deposits. 
In 1912 Lloyds Bank occupied the premier position, 
but was challenged the next year by the London 
City & Midland Bank, which, after absorbing two 
provincial institutions, could boast of deposits of 
£95,000,000, thus placing it in advance of the 
Lloyds’ total. Then the Lloyds Bank absorbed the 


Wilts & Dorset Banking Co., whose deposits amount- 
ed to £12,000,000, and once more assumed the lead- 
ership. Later the London City & Midland Bank 
took over the Metropolitan Bank of England and 
Wales, and will by the next bank return probably 
show deposits of close to £105,000,000. Further- 
more, the London City & Midland has announced 
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its intention of opening branches in many of the 
districts served by the banks it has absorbed. Thus 
it is evident that bank rivalry is as active in Britain 
as in America. 





In Paris the week, after having been broken by 
the national fete holidays on Monday and Tuesday, 
remained dull and unsettled during the succeeding 
days. Prices in general were lower and the volume 
of business outstanding was so light that contangoes 
at the fortnightly settlement were almost nominal. 
Political nervousness, that showed itself more espe- 
cially at Vienna and Berlin resulting from the 
renewal of strain in the ever-present Balkan situa- 
tion, was undoubtedly responsible for some measure 
of the discouragement existing at the French centre. 
The Austro-Servian situation is not liked; and while 
the relations between Turkey and Greece are less 
threatening than a fortnight ago, there are evidences 
of a deep-seated fear that the change represents 
merely the calm before the storm. The Parismarkets 
still show disappointment at the absence of a much 
more cordial response to the spectacular subscriptions 
to the new national loan. Cabled reports state that 
the large subscribers received on allotment only 
2 3-32% of their applications. French bank shares 
have been under some pressure and declines in market 
quotations in this respect have been credited to the 
withdrawal or threatened withdrawal of accounts 
due to the new law, which became effective on July 1, 
providing for the taxation of dividends and interest 
payments. Press dispatches state that French banks 
have become apprehensive because of the constantly 
increasing exodus of French capital to Switzerland, 
Belgium and the United States for the purpose of 
avoiding taxation under the new law. One usually 
highly conservative correspondent intimates that 
there is excellent opportunity for American bankers 
and trust companies to benefit by this movement. 
The new law is designed to tax all incomes from 
foreign securities 4%, and even requires payments on 
dividends collected abroad and not remitted to 
France. It is quite independent of the income tax 
proposals before the French Parliament. Paris 
correspondents point out that it is obviously impossi- 
ble for the Government to enforce collection of the 
tax against the foreign banker who receives dividends 
on behalf of a customer resident in France; nor is it 
easy to see how the amount can be traced in the books 
of the French banker, notwithstanding the register 
that must now be opened for the purpose. The tax 
will be a hardship upon foreigners living in Paris who 
have securities in their own countries. These will be 
required to pay the income taxes in those countries 
and also to pay under the French dividend tax. 
Moreover foreign government bonds circulated in 
Paris must pay an additional tax of 1% in lieu of 
stamp duty, making 5% in all. The price of the new 
French rentes is showing some improvement as a 
result of the buying by savings banks and insurance 
companies in exchange for the older perpetual issues. 
The latter closed last evening at 82.67% francs, 
against 82.8214 francs a week ago. Money in Paris, 
for some reason not yet understood here, developed 
distinct strength yesterday. The closing rate yes- 
terday was 3%, against 14% a week ago. There 
was also a sudden reduction in the sterling check rate 
in Paris yesterday to within calling distance of the 
gold-import point. A motion has _ passed 
in the French Parliament asking ,that a careful 





examination be made of the proposed Brazilian loan 
before the latter is authorized to be issued in France. 





The Berlin market has experienced selling pressure 
as a result primarily of the political strain between 
Austria and Servia. Sales from Berlin have been 
features in Paris and London. The reported ab- 
sence of orders in the Belgian iron industry was also 
an influence. Canadian Pacific Ry., which is quite 
largely held in Berlin, was one of the weakest feat- 
ures of that market. Advices from Berlin declare 
that some apprehension seems to have arisen con- 
cerning the recent effort of the Reichsbank to in- 
crease the cash reserves of the joint-stock banks. 
The recommendation of the President of the Reichs- 
bank was that the banks should be approached group 
by group. He addressed himself first to the leading 
Berlin banks with a view of coming to a thorough 
understanding with them, so that he could then 
address the provincial banks. A different treat- 
ment, he explained, would have to be observed with 
regard to the latter. It would be left to the judg- 
ment of each bank whether it should increase its cash 
holdings or raise the amount of its credit account 
with the note-issuing and clearing banks. A space 
of two years would be considered sufficient for com- 
pleting the cash reserves so that the desired average 
ratio would only be attained for the third year. The 
cash reserve to be accumulated, namely 10% of 
liabilities for the leading Berlin banks and smaller 
amounts for the provincial institutions, were not to be 
regarded as an amount fixed by an iron regulation, 
but should be at the free disposal of the banks, which 
could expand them as far as possible in times of easy 
money in order to make use of them in times of ten- 
sion. They should maintain the ratio quoted as a 
yearly average. As the cash reserves of the leading 
Berlin banks average, according to the five two- 
monthly balances and the annual balance for 1913, 
5.1% of the deposits and credit accounts, and 
according to the mid-balance of April 30 1914 
5.4%, the demand made upon them by the Reichs- 
bank would be for a little less than double their former 
cash cover. For other banks than the leading Berlin 
institutions it would mean raising their ratio about 
4%—that is, accumulating about 350 to 400 million 
marks. Money in Berlin closed at 2%, against 


2@2'%% a week ago. 





Official bank rates have not yet been changed at 
the European centres, despite the increasing abun- 
dance of liquid funds. Private discount rates in 
Lombard Street closed at 2% for short bills, which 
is without net change for the week, and 24%@ 
2 3-16% for three months’ bills, which compares with 
214% a week ago. In Paris the asking rate is 234%, 
but it is understood that this figure is being shaded 
fractionally. In Berlin private discounts have been 
advanced 4%, to 244%. Vienna reports an increase 
of 4% to 354%, which is significant of the ner- 


vousness existing in the Austrian centre. Brussels 
remains at 344% and Amsterdam at 314%%. Official 


bank rates at the leading foreign centres are: Lon- 
don, 3%; Paris, 344%; Berlin, 4%; Vienna, 4%; 
Brussels, 4%, and Amsterdam, 344%. 





The Bank of England’s statement reflected the 
return of the July payments. There was an in- 


crease of £454,684 in the gold holdings, of £671,000 
in the total reserve, while the proportion of,reserve 
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to liabilities increased to 52.28%, against 50.58% 
last week, and compares with 53.37% a year ago. 
Lombard Street paid off bills (other securities) to 
the extent of £1,209,000 net. Public deposits in- 
creased £739,000 and other deposits decreased 
£1,303,000. The Bank’s bullion item now stands 
at £40,054,654. One year ago it was £38,229,205 
and two years ago £40,962,471. The total reserve 
is £29,189,000, which ‘compares with £27,287,850 
at this date in 1913 and £30,068,111 in 1912. Deposits 
(ordinary) are £42,485,000, against £40,708,936 one 
year ago and £41,376,111 in 1912. The loans ag- 
gregate £33,623,000, against £29,122,032 in 1913 
and £32,936,426 in 1912. There was no demand for 
gold for the Continent at Tuesday’s offering of 
£750,000 Cape gold. Therefore, aside from the 
£150,000 which was taken for India, the Bank re- 
ceived the remainder. Next Tuesday’s offering of 
Cape gold will be £900,000. If the Paris check rate 
on London further declines in the meantime, France 
will undoubtedly be an insistent bidder. Our special 
correspondent furnishes the following details by cable 
of the gold movement into and out of the Bank for the 
Bank week: Imports, £606,000 (of which £65,000 
from Argentina, £20,000 from Germany, £50,000 
from Egypt and £471,000 bought in the open mar- 
ket); exports, £7,000 to the Continent and shipments 
of £144,000 net to the interior of Great Britain. 





In the absence of arrivals of the additional amounts 
of American metal, the Bank of France reported an 
increase of only 78,000 francs in its gold stock. 
Silver decreased 2,289,000 francs. There was an 
increase in circulation of 4,728,000 francs; but the 
other large items all suggested a reaction from the 
extensive preparations that were necessary for the 
recent loan distribution. General deposits, for 
instance, showed a contraction of 1,760,242,000 
francs, bills were paid off to the extent of 1,463,484,- 
000 francs net, treasury deposits decreased 37,102,- 
000 francs and the Bank’s advances were reduced 
202,377,000 frances. The Bank still maintains its 
gold at a record-marking total, namely 4,092,675 ,000 
francs. One year ago the figures were 3,328,675,000 
francs and two years ago 3,284,000,000 frances. 
The silver stock aggregates 639,735,000 francs, 
against 623,850,000 francs in 1913 and 806,225,000 
francs in 1912. The circulation outstanding is 
6,067,085,000 francs, against 5,567,462,945 francs 
in 1913 and 5,201,261,470 francs in 1912. General 
deposits aggregate 929,037,000 francs, against 622,- 
474,664 francs in 1913 and 714,979,751 franes in 
1912. Discounts total 1,606,805,000 francs and 
compare with 1,574,622,534 francs in 1913 and 
1,178,450,111 franes in 1912. 





The weekly statement of the Imperial Bank of 
Germany showed an increase of no less than 32,- 
978,000 marks in gold and of 60,942,000 marks in 
cash, including gold. Note circulation, on the other 
hand, showed a decrease of 197,738,000 marks, loans 
a reduction of 2,809,000 marks and discounts a 
decline of 165,932,000 marks. Deposits increased 
57,871,000 marks. The Imperial Bank’s cash hold- 
ings now amount to 1,681,603,000 marks, against 
1,422,880,000 marks one year ago and 1,280,960,000 
marks in 1912. Combining loans and discounts, we 
have a total of 867,349,000 marks, against 1,059,- 
420,000marks in 1913 and 1,161,080,000marks in 1912. 








Lenders have shown much less disposition this 
week to press funds on the local money market. 
The banks may be said to be conserving their sup- 
plies to meet the crop demands of their interior 


/correspondents. Sterling loans have been quite 


freely made at this centre on the basis of 27%,@3% 
and toward the close of the week as high as 344% 
was obtained. There seems to be a general agree- 
ment now the new Federal Banking Law will not be 
available for really practical operations; in time for 
the active stage of the crop requirements. On the 
other hand, Secretary McAdoo will deposit Treas- 
ury funds in the banks of the agricultural sections 
and in this way prevent unduly high rates accompany- 
ing the movement of the crops. Rates for money 
are by no means high. Ninety-day funds, which 
are now quoted at about 3%, were a year ago 5@ 
544%, and four months’ funds were 54@534% 
instead of the current figure of 344%. Six months’ 
maturity loans, which are now available at 4%, were 
last year quoted at 6@6144%. New York City is 
selling revenue notes in London on a 3% basis and 
will, it is figured, be able to cover the exchange when 
the notes become due at lower figures then are now 
current. The bank statement last Saturday showed 
the large decrease of $41,587,000 in deposits and of 
$27,189,000 in loans. The cash items decreased 
$13,261,000, but as a result of the lower reserve 
requirements, due to the reduction in deposits, the 
cash surplus above requirements indicated a con- 
traction of only $3,012,150. This, however, brought 
the surplus above requirements down to the low 
figure of $7,577,300, which compares with $19,414,- 
800 at this date a year ago and $10,706,550 in 1912. 
The banks reported a decrease of $15,374,000 in their 
cash in vaults and the trust companies showed a 
gain of $2,113,000 in their cash in vaults but a de- 
crease of $7,119,000 in their cash in banks. Com- 
mercial paper is not offering freely. Neither is it in 
active demand. The Claflin failure has necessarily 
locked up a large supply of funds available for this 
purpose, and the banks feel disposed to await an 
adjustment of their losses in this direction before 
tieing up their funds to a much further extent. 
There will also not unnaturally be a close scrutiny 
of the offerings of new paper. 

Call money rates have this week covered a range 
of 2@3%. On Monday 234 was the highest and 
ruling figure, with 2° the lowest; Tuesday’s extremes 
were 234@2%, with 234 continuing the renewal 
basis; Wednesday’s renewals was 3%, which was the 
highest figure of the day, while a few trades were re- 
ported at 2%; on Thursday 234 was the highest and 
renewal rate, with 2% the lowest. Friday’s range 
was 2144@234%, with renewals at 244%. For time 
money closing quotations were 2144@2%4% for sixty 
days (unchanged for the week), 234@3% for ninety 
days (also unchanged) , 344% for four months (against 
3@34%), 334% for five months (against 34@ 
334%) and 4% for six months (against 334@4%). 
Commercial paper closed 4% higher at 4@41%4% 
for sixty and ninety days’ endorsed bills receivable 
and for four to six months single names of choice 
character. Names less favorably known require 
as high as 5%. 





Sterling exchange has ruled lower this week 
and the market at the close was weak. Lon- 
don and the Continent have been quite free 
sellers of American securities as a result of the un- 
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settling influence of the Inter-State Commerce Com- | 
mission’s report on the former New Haven manage- 
ment. This influence was counteracted, however, 
as London bankers have been lending quite freely 
in the local market. It is estimated that the recent 
English loans here aggregate fully $20,000,000, 
and have been placed at 2%,@34% (chiefly at 
3%) for ninety days. Money in London is down 
to about 144%, and there seems agreement among 
London bankers that a period of protracted ease is 
in sight there, as trade recession is a distinct feature. 
Sir Charles Macara,. President of the International 
Cotton Spinners’ Association, is quoted by cable as 
stating that a wholesale shut-down of mills will come 
if organized short-time is not adopted soon in the 
Manchester district. Under existing conditions, he 
says, it is cheaper to stand still than to work. He 
believes, too, that the success of a short time move- 
ment in England should be a powerful lever to induce 
other countries to extend a systematized short-time 
working, which many have already adopted. The 
Bank of England on Thursday reported a comfortable 
reserve. Meanwhile our foreign trade balance, as 
a result of the excessive importations, is operating 
to check the natural trend of exchange at this season. 
The outbound grain movement is beginning in earn- 
est and is expected to reach a large total this season. 
The cotton crop, too, will in the not distant future 
figure in foreign exchange operations, although the 
extreme stagnation in the cotton industry abroad 
will probably influence some delay in the active 
cotton movement. Shipments aggregating £2,000,- 
000 in gold are reported to be on their way from South 
America to Europe. There have been no further 
exportation of the precious metal from New York. 
The French demand apparently has been finally 
satisfied and rates here are well below the export 
level. 

The Continental exchanges have again ruled 
against the British centre. Sterling checks in 
Paris, as reported by cable, closed last evening at 
25.1614 franes, against 25.18% frances one week ago 
and 25.1414 francs a fortnight ago. In Berlin de- 
mand sterling finished at 20.49 marks, against 
20.50 marks a week ago. The final quotation for 
sterling checks in Amsterdam was 12.11% guilders, 
against 12.13°4 guilders on Friday of last week. 
Berlin exchange on Paris was quoted at the close at 
122.7714 francs, against 122.85 francs a week ago. 
Mexican exchange was rather nominal yesterday. 
The closing quotation on New York was 285, against 
300 a week ago; on London it closed at Is. 514d., 
against 1s. 414d. last week, while New York exchange 
on Mexico finished at 35, representing an advance 
of 1% for the week. 

Compared with Friday of last week, sterling ex- 
change on Saturday showed a rather easier tone, 
though the range for sixty-day bills continued at 
4 8540@4 8575. Demand bills were 5 points lower 
at 4 8745@4 8755 and cable transfers also 5 points 
lower at 4 8785@4 8795. On Monday an accumula- 
tion of grain bills over the week-end was a source 
of further weakness. Sixty-day bills were main- 
tained at Saturday’s quotation, but demand bills and 
cable transfers were 5 to 10 points lower. The fea- 
ture of Tuesday’s market was a decline of about 20 
points in sixty-day bills, to 4 8525@4 8550, while 
demand bills were 10 points lower at 4 8730@4 8735 
and cable transfers 15 points lower at 4 8760@4 8765. 
This weakness was a result of further pressure of | 





wheat and other bills. On Wednesday additional 
weakness developed, although at the extreme close 
there were some recoveries from the low figures as a 


result of the covering of short commitments. Sixty- 
day bills covered a range of 4 8510@4 8535. De- 
mand bills were 20 points lower at 4 8710@4 8715 
and cable transfers were quoted at 4 8745@4 8750. 
On Thursday the market was very quiet and quota- 
tions were not changed for sixty-day bills and cable 
transfers, although demand bills were 5 points lower 
at 4 8705@4 8710. On Friday the market ruled 
decidedly weak owing to the active pressure of 
finance and grain bills. Closing quotations were 
4 8490@4 8515 for sixty-day bills, 4 8690@4 8695 
for demand bills and 4 8720@4 8735 for cable trans- 
fers. Commercial on banks closed at 4 8334@4 84%, 
documents for payment finished at 4 84144@4 84% 
and seven-day grain bills at 4 86@4 86%. Cotton 
for payment closed at 4 84@4 844; grain for pay- 
ment at 4 8485@4 85. 





The New York Clearing-House banks, in their 
operations with interior banking institutions, have 
gained $13,083,000 net in cash as a result of the cur- 
rency movements for the week ending July 17. 
Their receipts from the interior have aggregated 
$16,240,000, while the shipments have reached 
$3,157,000. Adding the Sub-Treasury operations, 
which occasioned a loss of $4,847,000, the combined 
result of the flow of money into and out of the New 
York banks for the week appears to have been a 
gain of $8,236,000, as follows: 














Week ending July 18. Into Out of Net Change in 

Banks. Banks. Bank Holdings. 
Banks’ int erior movement--------~- $16,240,000 $3,157,000/Gain $13,083,0C0 
Sub-Treasury operations ._-...---- | 20,052,000 24,899,000;)Loss 4,847,000 
, | ene te et Ee $36 292,000) $28,056,000/Gain $8,236,000 





The following table indicates the amount of bullion 
in the principal European banks. 





July 17 1914. | 
Banks of | 


| Gold. Silver. | 
| ny | 


£ } £ | £ 
Engiand..| 40,054,654) | 40,054,654, 38,229,205 
France. _ _|163,707,360) 25,406,360)189,113,720,133,147,120) 
Germany -_| 67,203,600) 16,425,000) 83,628,600) 56,947,150) 
Russia ___|173,999,000| 7,236,000)181,235,000 160,397,000 
Aus.-Hun_| 52,119,000) 12,047,000 64,166,000, 50,505,000 
Spain ____| 21,394,000) 29,034,000) 50,428,000) 18,327,000 
Italy .._.| 45,601,000, 3,000,000) 48,601,000 46,418,000) 


July 17 1913. 





Total. Gold. Silver. Total. 





£ 
osiéwbe 38,229,205 


24,954,360 158,101,480 
14,194,850 71,142,000 
7,610,000| 168,007,000 
10,540,000 61,045,000 
29,837,000, 48,164,000 
3,700,000, 50,118,000 


Neth'lands' 13,344,000 654,300) 13,998,300 12,106,000) 640,900) 12,746,900 
Nat.-Belg_| 8,852,660) 4,426,333) 13,279,000 7,891,333) 3,945,667) 11,837,000 
Sweden __| 5,877,000) -.....-.- | §,871,000, 5,700,000, -...-.-.-- | 5,700,000 
Switz "land| rf % Seo | 7,054,000) 6,541,000) ---...-- | 6,541,000 
Norway.-| 2,905,000) MR eS ie | 2,437,000 





95,422,777 634,068,585 


Tot. week/602,111,281) 98,228,993'700,340,274 538.645,808 
95,123,363 630,520,116 


Prev .week'602 682,570: 98,654,280'701 ,336 ,859 535 ,396 ,753 











HUERTA’S RESIGNATION, AND AFTERWARD, 

Last Wednesday General Huerta presented to the 
Mexican Chamber of Deputies his resignation as 
President of the Republic. It was accepted by a 
vote of 121 to 17, after a somewhat vehement dis- 
cussion. Francisco Carbajal, lately appointed Min- 
ister of Foreign Affairs under Huerta, was created 
Provisional President by the Deputies, and at once 
took the oath. Carbajal is a man of forty-eight, an 
active lawyer of pure white extraction; a personal 
friend of the old Diaz regime, and treated with 
Madero in behalf of Diaz at the time of the latter’s 
downfall. With Huerta he continued good relations; 
was sent to London as Mexican Ambassador, and 
afterwards made Chief Justice. 

General Huerta’s resignation refers as follows to the 
circumstances of the case: 


“You all know the immense difficulties which my 
Government has encountered, owing to a scarcity 
of funds, as well as to the manifest and decided pro- 
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tection which a great Power of this continent has 
afforded to the rebels—so much so that when the 
revolution had been broken up, seeing that its chief 
leaders were and continued to be divided, the Power 
in question sought a pretext to intervene directly in 
the conflict, and the result of this was the outrage 
committed at Vera Cruz by the American fleet.” 


Huerta has been President since February 1913, 
a few days before the assassination of Madero. His 
family is reported to have already been sent away 
from Mexico, and the expectation is that Huerta 
himself will follow, under the protection of a foreign 
cruiser. 

This remarkable turn of events in Mexico makes it 
advisable to review the course of events since the 
critical moment when our fleet on April 18 was sent 
to Vera Cruz. It is needless to recall the incidents 
which led up to that armed intervention; as a matter 
of fact, few people understand to-day what the final 
pretext actually was. The crisis which then de- 
veloped was unexpectedly averted, on April 26, by 
the intervention of the three South American States, 
whose mediation was accepted by our Administration 
(with reservations as to Huerta’s continuance in 
office) and eventually by Huerta himself. 

On May 18 the mediation conference met at Nia- 
gara, with formally accredited delegates from the 
United States and from the Huerta Government. 
The position of the Constitutionalists was doubtful 


from the first; at no time did Carranza agree to | 


accept the conclusions of the conference. The dis- 
cussions at Niagara had mostly to do with plans for 
solving the land tenure question in Mexico. Mean- 
time the situation in Mexico itself had been altered 
by the victory of Villa at Torreon and his advance 
on the capital. Early in June rumors circulated that 
the Niagara conference would be successful in 
achieving a settlement and it was temporarily be- 
lieved that Carranza would participate. These re- 
ports were sufficiently contradicted by Carranza’s 
announcement in the first week of June, declaring 
himself the Provisional President of Mexico—into 
which nominal office he was installed on the 8th of 
June.§ 

On June 12 the peace conference reduced to writing 
its plans for a provisional government under the 
auspices of all conflicting parties in Mexico, and dis- 
cussed the names of possible candidates for the Pro- 
visional Presidency. The Administration insisted 
that the names submitted should be satisfactory to 
the Constitutionalists, but it proposed a conference 
between the Huerta and Carranza parties. At the 
same time, however, Carranza himself refused the 
proposal for an armistice in Mexico, with the result 
that a quarrel at once broke out between Carranza 
himself and his successful general, Villa. At the 
end of June the protocol for the international arrange- 
ments to be proposed was signed by the mediators 
and by the} Huertist! delegates; but the continued 
attitude of suspicion by Carranza resulted in what ap- 
peared on its face to be the breakdown of the con- 
ference. Finally, on July 5, another Mexican elec- 
tion was held under the auspices of the Huerta 
Government. General Huerta was re-elected Presi- 
dent by an overwhelming vote, but the dispatches 
reported that less than three per cent of the voters 
had gone to the polls. This is followed by the 
present week’s notable turn in events. 

Discussion of the new situation must rest on two 


considerations—first, the wisdom or unwisdom of | 





our Administration’s Mexican policy, considered as a 
whole; second, the question how far the new situa- 
tion will solve the Mexican problem. As to the first, 
the withdrawal of Huerta may, in many respects, 
be described as a personal victory for President 
Wilson, because from the first he has made the elimi- 
nation of Huerta the sine qua non of our Govern- 
ment’s acquiescence. But that policy will still have 
to be judged in the light of results yet to come. It 
must also be judged with a view to what might have 
happened as an immediate result of it. The un- 
questionable opinion of the world at large is that the 
President has pursued a perilous path, under motives 
which may have been honorable to himself, but 
which might also have turned out to be dangerously 
unsuited to the occasion. So doing, he has been con- 
fronted by repeated pitfalls of the most serious sort, 
which were avoided by what must fairly be de- 
scribed as happy accident. 

If the South American mediators had not inter- 
vened in April, our troops must apparently have 
moved sooner or later on Mexico City, with results 
impossible to foretell. If Carranza had maintained 
his original public demand that we instantly withdraw 
our ships from Verz Cruz, war with the Constitu- 
tionalists themselves might have been difficult to 
avoid. Perhaps it was avoided only by the sagacity 
of Villa and by his outright breach with Carranza. 
In other words, the President, in the policy pursued 
by him, burned all his bridges behind him—which is 
the most dangerous form of diplomacy. He did this, 
moreover, on the quite untenable theory that our 
active hostilities of April were directed, not against 
Mexico but against Huerta as an individual. The 
President thus ignored the undoubted truth that 
Huerta was at least the de facto ruler. In short, 
Mr. Wilson came within an ace of committing the 
United States to a long and costly war with Mexico. 

On the other hand, it is only fair to allow due 
credit for the happy effect produced in the Latin- 
American communities by our appeal to and sub- 
mission to the mediation of the neutral South 
American States. But even so, the President’s 
policy can be justified only by its complete success— 
not merely its success in eliminating Huerta but its 
success in replacing Huerta’s Government by a 
peaceable political administration in which all 
Mexico will acquiesce, and which will be confessedly 
an improvement on what the Huerta regime was, or 
what, without our interference, it might have been. 

The next developments rest largely with the two 
Constitutionalist leaders. It has for several weeks 
been rumored that Villa was about to advance on 
Mexico City—to which, indeed, he actually holds the 
key. He has not done so; partly, no doubt, because 
of insufficient ammunition. Will he and Carranza 
submit to the Provisional Presidency of Carbajal? 
It is hardly to be supposed that such acquiescence 
will result. Will they agree to submit the claims and 
pretensions of the rival Mexican parties to a free 
election, and to abide by the result? If so, how is 
such an election to be secured? If they are not 
willing thus to acquiesce, what is to be the next 
chapter in Mexican affairs? If a Huerta candidate 
were elected to the Presidency and the Constitu- 
tionalists refused to bow to that electoral decision, is 
the United States to compel such acquiescence? If 
a Constitutionalist is chosen and the Huertists refuse 
acceptance, what, then, is to be our position? How 
about the very complicated question of indemnities 
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to Americans and foreigners for the injury and 
sequestrated property of the war—relief for which 
our own Government has virtually assured the other 
Powers will be made? Such are the numerous 
questions which confront us at the present moment. 
With the hope which everyone entertains for a 
happy outcome of the vexed situation, there is no 
possibility of denying that only a part, and possibly 
the smaller part, of the Mexican problem has yet 
been solved. 








THE SUPREME COURT VACANCY. 

The late Justice Lurton, exceptionally advanced 
in years when appointed to the Supreme Court, had 
served such a brief term that, aside from an entirely 
just tribute to his ability and integrity, the comments 
most prominently suggested by his death relate to 
the circumstances of his appointment and the ques- 
tion of his successor. It seems to be assumed that 
Mr. Wilson will select ‘“‘a Democrat,’’? and the 
“Times” editorially urges that he should do so, ‘‘not 
from any considerations of partisanship or of the 
division of offices but for the real interests of the 
country.’ The reasoning is at least peculiar, and 
seems destructive of its own contention. Formerly, 
it was ‘“‘of vast importance to consider whether a 
new member of the Supreme Court should be a be- 
liever in Federalism or in State rights,”’ but now con- 
ditions have changed, for ‘‘the Court never divides 
on party lines,’ and as the ‘‘Times” says, with 
strict correctness) ‘“‘no one reading one of the great 
decisions of the recent past, even on such questions 
as the trust problem, could tell whether the Justices 
writing the majority and minority opinions were 
Republicans or Democrats.’’ Therefore, Mr. Taft 
‘could afford to disregard party lines altogether and 
appoint two Democrats to the bench’’; but the pres- 
ent is not a suitable time for following his broad- 
mindedness. A proper time may arrive later in this 
Administration, but it is not here now. This is the 
reason offered in explanation: 


“There should be minority representation in the 
Supreme Court, not because there is any likelihood 
of division on party lines but because it is advisable 
to have different schools of thought represented there. 
There is a difference in the mental attitudes in which 
intelligent Democrats and Republicans approach na- 
tional questions. They belong to different parties 
because their training has been on different lines of 

hought and because their mental bent is dissimilar. 
They may agree on the question before them, but 
they approach it from different angles. It is impor- 
tant that both kinds of training and both intellec- 
tual trends should be represented on the bench be- 
cause the bench itself will be better for it. Justice 
Lurton’s death leaves only two Democrats in the 
Supreme Court. The Democratic representation 
there should amount to at least a third of the Court.” 


There are obvious reasons why election inspectors 
must be divided between contending parties. The 
persistent rule that the winning party may and will 
take all the offices within reach, including appoint- 
ments to the bench which come up during its own 
tenure of power, is a piece of wrongful practice to 
which we have gradually become wonted; but it 
seems almost shocking, when candidly considered, 
to apply this to the highest tribunal, as to which 
ability and integrity ought to be the sole qualifi- 
cations, overriding party names and the geographi- 
cal claims of sections or States. Outside the court- 


room, the justices are voters, with their own views; 





within it, they are expected to rise above everything 
except law and duty. Inasmuch as their party 
preferences are not discoverable from their judicial 
action, how can the former have any important 
bearing upon the composition of the Court? 

The citation above attempts to explain why, but 
is based upon conditions as they have been rather 
than as they now are. Federalism is apparently 
high in the ascendant, and States’ rights lie in tem- 
porary abeyance, if they have not perished out of 
sight for our own day. Differences in “schools ’of 
thought” and in ‘‘mental attitudes” and in angles of 
approach are barely discoverable as respects the 
forces now uppermost; kinds of training and of in- 
tellectual trends among those who are in office seem 
much alike. We have to admit, however reluct- 
antly and sadly, that the difference between the 
nominal two parties in Washington is over a contest 
for power in another four-year’s term rather than 
over questions of principle or real public policy— 
precisely the questions which every one*must con- 
fess openly (however he might deny it secretly) 
should be'strictly kept out of the Supreme Court. . 34 

So much as this needs no amplification, but there 
is another thought. No careful observer can have 
failed to perceive the change which has come over 
that Court in the inevitable processes of passing 
years. It is less inclined to adhere to what used to 
be deemed none too strict Constitutional construc- 
tions; it seems leaning more towards assent and away 
from dissent; to radicals, it apparently must be 
growing more “responsive to’’ the people. This 
change need not cause surprise in connection with 
other changes, for, as the “Chronicle” has often 
pointed out, the justices are htiiman, and it is only 
natural that they refrain from futile attempts to 
hold back the people from pursuing their own visions, 
though the visions be distorted and dangerous. 

Yet the country needs now, perhaps more than 
ever before, the loftiest ability and the most rigid 
adherence to duty in this final tribunal, and also 
needs a spirit of conservatism there. If the young 
in any generation represent energy and quickness of 
forward movement and the old men represent delib- 
eration and caution, as a proverb asserts, a loss of 
this balance of forces is surely a misfortune. , The 
elders of to-day think the country is rushing into 
too many changes and too ready to catch up anything 
new; the younger element declare the country to be 
suffering because not progressive enough and too 
much adherent to “worn-out”? dogmas; one element 
wishes to take only a step at a time and prove each 
before venturing the next, while the other cries for 
“action” of any kind. At present, the impulsive 
rushers seem to have the reins; therefore the greater 
need of conservatism somewhere. It seems to have 
disappeared in the Senate; and if not in the Supreme 
Court, it is unlikely to be found anywhere. 

Particularly, the country needs return to the lowest 
stone in our Governmental structure, the indepen- 
dence of the three departments, which is the one thing 
in the Constitution that is too distinct to be denied, 
yet has now become practically displaced by the 
gradual domination of the Executive. This can 
hardly come before the Supreme Court in any con- 
crete form, but whatever moral influence that body 
can exert for its correction is needed. The line of 
thought and mental bent and the angle of approach 
now needed in the last resort for testing public poli- 
cies should be conservative. 
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THE LATEST DEMAND FOR INCREASED 
WAGES BY RAILROAD EMPLOYEES. 

The rumors of impending labor troubles on West- 
ern railroads have reached the familiar shape of a 
lining-up by the engineers and firemen of nearly a 
hundred roads, making the usual demand for in- 
crease of wage and decrease of service, with the 
usual threat of a strike. The principal demands are 
for more wage in all classes of service, a shortening 
of regular time, with a corresponding increase in 
overtime, and an increase in the rate of pay for the 
latter, more allowances for preparation-time and 
terminal delays; another demand which exhibits the 
arbitrary character of the process is for the employ- 
ment of two firemen on large coal-burning engines, 
“regardless of the character or length of the run, 
the tonnage hauled, or the work required of the fire- 
men’’—that is, regardless of anything except the 
conviction once expressed by an officer of the 
Brotherhood of Engineers that wages are a first 
lien always, and receivers’ cash as good as any. 

The railway managers remonstrate, saying that 
these demands would raise the annual pay-rolls one- 
half, and that the financial effect would be a dividend 
cut in all cases and bankruptcy in many; this is as 
heretofore, but the men make the old answer, that 
they ask merely what is “fair.”” They have had 
their usual formal vote, almost unanimously author- 
izing a strike; conferences have been unfruitful thus 
far, and the men say they will not consider arbitra- 
tion under the Erdman Law, because the roads have 
not played fairly heretofore. 

This is merely the latest movement in the familiar 
cycle of wage-extortion—the men know what they 
“‘want’’ and they have discovered how to getit; so 
they return to it periodically, indifferent to the re- 
sult upon others. They believe they have a perma- 
nent implement for breaking open railway treasuries 
in the fact that public sympathy is always with the 
employee as against the employer, and that opera- 
tion must never halt whatever the alternative. It 
must be admitted that they have judged pretty well 
thus far; the public insistence is that the service shall 
be rendered and that it is the part of the managers 
to take care of conditions and keep the men satisfiedi 
No matter how you do it (is the public attitude), 
all that is your affair; but give us the regular trains. 

Public opinion and the law declare that an obliga- 
tion of public service lies immovably upon railways, 
through their directors and officers, but thus far the 
complementary proposition that an obligation of 
service lies upon the employees has not been seriously 
taken up. Suppose a train engineer brings a train 
to a halt midway between two pretty distant way 
stations, and then, with his fireman, steps from the 
cab and leisurely saunters away; an outcry from all 
persons immediately incommoded would arise, and 
it would be said that abandoning a trip once begun 
ought to be made a penal offense. To say this of 
a service once begun would be going rather far, since 
it would resemble saying that whoso has once en- 
tered a railway employment cannot leave it until 
discharged or superannuated; yet this argument 
cannot apply broadly, for individual employees 
might walk out at the end of a run without disorgan- 
izing the service; but how is it when the principle of 
personal liberty is stretched to organizing indis- 
pensable employees into a solid body and resolving 
to use the right of not working simultaneously ? 





How the obligation of duty from a railway employee 
to the public is to be expressed and enforced, whether 
by some sort of semi-military basis or otherwise, 
need not be settled to-day; but the time is certainly 
here to take up seriously and to dispose of by denial 
(for any serious consideration must come to denial) 
the easy proposition that railway workmen can 
abandon their duty as a body at will, regardless of 
consequences, and that they may periodically put 
any road into the destructive dilemma of being de- 
nounced far and near for permitting the intolerable 
miseries of a strike, or of submitting to one more 
turn of a machine which will destroy it financially. 

Is a strike really the worst conceivable calamity, 
so that anything which defers it for this occasion 
is to be chosen? That is like asking whether peace 
at any price is preferable to war—a question which 
has been answered in the negative. What is tobe 
the end of this recurring cycle of wage demands and 
of a little more delay won for the ultimate clinch? 
Is it not wiser and less destructive to have the clinch 
and get it over? If we think we positively cannot 
endure it now, when shall we be better prepared and 
have more gri ” 

It has been the belief of the “Chronicle” that the 
roads erred in trying to match organization against 
organization in this matter, and that they should 
have maintained a stand—separately not collec- 
tively—at the time when what has become equivalent 
to a blackmailing process first exhibited its real in- 
tent. The latest report was that the managers are 
now firm against the demands in this instance and 
that those are to be revised. This may be, but 
what the roads cannot do they should not again un- 
dertake to do. 








GOVERNMENT FINANCES FOR THE FISCAL 
YEAR. 


However poorly the Administration at Washington 
may have fared in other respects during its first 
fiscal year in office—and the condition of general 
trade and of the railroads has certainly grown very 
discouraging—it has been fortunate in the outcome of 
the year’s financial operations. This is most 
assuredly an achievement deserving of mention, for 
a new tariff law went into operation in October, and 
in view of the unfavorable state of business since 
then, it could have occasioned no surprise if at the 
end of the fiscal year on June 30 1914 the financial 
results had proved disappointing. As a matter of 
fact, nothing of the kind has happened, and the 
Treasury authorities have reason to congratulate 
themselves upon the satisfactory nature of the 
showing. 

Additional significance attaches to the favorable 
outcome by reason of the fact that the disbursements 
for the twelve months underwent a further substan- 
tial augmentation, though they were extremely large 
before. The situation, therefore, was that the 
Treasury had additional outlays to meet at a time 
when customs duties had been heavily reduced. The 
truth is, however, that while rates of duties were 
very materially lowered, their aggregate yield, or 
productiveness, was on the whole tolerably well main- 
tained, as we shall presently see. The pay warrants 


drawn during the twelve months ran well above 700 
million dollars, reaching $701 ,325,829, at which figure 
comparison is with $682,770,705 for the twelve 
months preceding. The increase occurred mainly in 
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the military and naval expenditures and in the dis- 
bursements for rivers and harbors, the ‘‘pork barrel.’ 
In these aggregates we are dealing entirely with the 
so-called ordinary expenditures. In addition, $34,- 
826,942 was spent for construction work on the 
Panama Canal, this being considerably less than the 
expenditures on that account in the preceding year, 
which were $41,741,248. Total disbursements, 
therefore, were $735,495,316, as against $725,793 ,796 
in the previous year. The magnitude of these out- 
lays will be realized when we say that in 1898-99, at 
the time of the Spanish-American War, aggregate 
expenditures were no more than $605,072,180, and, 
two years before, at the time when normal conditions 
still prevailed, were only $365,774,159. 

Yet the revenues fell but little short of meeting 
these very large expenditures, even with the inclusion 
of the $34,826 ,942 spent upon the construction of the 
Panama Canal. The shortage was only $1,151,616 
and it has been pointed out that,except for the ten 
days’ grace allowed in the payment of the income 
tax,even this small shortage would not exist; that in- 
stead there would have been a surplus of over 
$3,000,000, the deferred payments of income and 
corporation taxes paid after June 30 up to and in- 
cluding July 10 having been over $5,000,000. On 
the basis of the ordinary expenditures of the Govern- 
ment—that is, omitting the $34,826,942 spent on 
account of the Panama Canal, and which could be 
met by the issue of Panama Canal bonds—there 
would be a surplus of revenues of over $30,000,000. 
For the purpose, however, of judging the Treasury 
condition, it is better to include Panama Canal dis- 
bursements, and on that basis, as already stated, 
there was a small deficiency, namely $1,151,616, 
counting the revenues received strictly within the 
year. On the same basis the corresponding deficien- 
cy in the previous year was $2,010,875, while in the 
fiscal year 1911-12 there was a small surplus— 
$1,897,131. Thus, for three successive years, re- 
ceipts and expenditures have very closely balanced— 
a happy state of things. 

We have stated that customs receipts had con- 
tinued large, notwithstanding the lowering of duties. 
The revenue derived in that way in the late year was 
$292 ,128,527, against $318,142,344 in the year 
preceding and $311,321,672 two years before. The 
loss was made up, of course, by a great increase in 
the internal revenue taxes, and particularly the cor- 
poration and income tax. This latter yielded 
$71,386,156 within the twelve months, as against 
$34,948,870 in the previous year, when there was no 
income tax on individuals. Not counting the 
amount received subsequent to the close of the 
fiscal year, the individual income tax yielded $28,- 
306,336 and the corporation tax yielded $43,079,819. 

While aggregate disbursements for the twelve 
months, including those on account of the Panama 
Canal, ran somewhat in excess of the revenue, the 
net debt during the fiscal year appears to have been 
slightly reduced. The net debt is arrived at by 
taking the gross debt and deducting from it the cash 
balance in the Treasury. This cash balance is 
affected by a variety of other items aside from those 
appertaining to the general receipts and disburse- 
ments. One factor in it is the postal savings deposits. 
The net addition from that source for the year 
appears to have been $3,118,940. On the other 


hand, the 244% postal savings bonds outstanding 
and counted in the total of the gross debt were in- 





creased only $2,246,700, having risen from $2,389,120 
to $4,635,820. There was thus an advantage to 
cash in that way of $872,240, and various other small 
items have, no doubt, also played a larger or smaller 
part in influencing the final result. 

In the interest-bearing debt there was no change 
during the year except that in the postal savings 
bonds. No Panama Canal bonds were put out 
during the twelve months, and it is worth noting 
that, while altogether no less than $353 ,052,924 was 
expended up to June 30 1914 in the purchase and 
construction of the Canal, only $138,600,869 of the 
amount was derived from the proceeds of the sales 
of bonds, including premiums. The remaining 
$214,452,055 was paid out of current revenue and 
Treasury cash. A total of $375,200,980 of Panama 
Canal bonds has been authorized, while only $134,- 
631,980 (par value) have been issued, leaving 
$240,569,000 which can be issued in the future 
should the occasion arise for so doing. 

The debt bearing no interest was reduced nearly 
$7,000,000, due mainly to the fact that the redemp- 
tion fund for the retirement of national bank 
notes on June 30 1914 was only $15,142,888, against 
$22,092,806 on June 30 1913. It appears that the 
lawful money deposited to retire national bank notes 
during the twelve months aggregated but $19,902,- 
282, while the lawful money paid out for national 
bank notes retired aggregated $26,852,200. These 
figures have to do simply with the changes in the 
funds on deposit with the Treasurer for taking care 
of bank notes in process of retirement. They do not 
indicate the change in the volume in what might be 
called the ‘“‘live’ circulation of bank notes. As a 
matter of fact, this also was reduced during the 
year, though only slightly. In other words, the 
aggregate of national bank notes outstanding secured 
by bonds was on June 30 1914 $735,528 ,960, against 
$737 ,065,050 on June 30 1913. 

Notwithstanding the net debt (after deducting the 
cash balance in the Treasury) was slightly reduced 
during the twelve months, as stated above, and stood 
at $1,027,257,009 June 30 1914, against $1,028,- 
558,103 June 30 1913, the Treasury was not in as 
strong condition as regards actual cash holdings at 
the later date than at the earlier date. Cash in 
Sub-Treasuries, in fact, on June 30 the present year 
was only $324,852,056, as against $351,176,444 on 
June 30 last year. The explanation is found in the 
main in the circumstance that a greater amount of 
the Government’s available cash is held on deposit 
with the banks. The aggregate of these deposits now 
is $93,388,666, whereas on June 30 last year it was 
only $79,749,299. It may be a surprise to the reader 
to hear this, but more than the whole increase in 
Government deposits occurred during June in con- 
nection with the large income tax payments, the 
Treasury Department evidently wanting to avoid 
disturbance to the money market in connection with 
these large payments into the public coffers. 

Whereas the Government deposits June 30 1914 
were, as already stated, $93,388 ,666,on May 31 they 
were only $54,906,266 and on April 30 but $51,196,- 
145. This last was the figure to which the deposits 
had been reduced from $92,617,560 on Nov. 30, 
after the return to the Treasury of the special deposits 
made during the autumn of last year to aid in 
moving the crops. 

It is worth noting that the aggregate volume of 
money in circulation in this country on July 1 1914 
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was considerably greater than twelve months before, 
notwithstanding the large gold exports during June 
and the outflow in previous months. The Treasury 
Department reports money in circulation July 1 1914 
$3 419,168,368, as against $3,480,074,312 on June 1 
1914, but comparing with $3,371,326,007 July 1 1913. 








BUILDING OPERATIONS IN JUNE AND THE 
HALF-YEAR. 

A little more activity in building operations in the 
United States, as compared with the previous year, 
was witnessed in June than in preceding months 
of the current calendar year, but even at that it was 
not so pronounced as to indicate any general revival 
in construction work. Furthermore, the showing 
for the half-year is less favorable than for 1913, or, 
in fact, any year since 1908. The returns, more- 
over, are of a rather conflicting character, evidently 
reflecting the business or industrial situation on the 
one hand and the previous activity or lack of it in 
building on the other. For instance, in the territory 
between the Mississippi River and the Pacific slope, 
but not including the latter, construction work has 
proceeded with noticeably greater activity than a 
year ago, and in New England and the Middle West 
operations have been a little ahead. But on the 
Pacific slope a considerable decline is shown, much 
less has been done at the South and the same is true 
in lesser degree of the Middle States. 

For June, 73 out of the 138 leading cities covered 
report plans calling for heavier expenditures this 
year than last, and in some cases quite noticeably 
so. At Chicago, for example, the 1914 permits 
entail the disbursement of 914 millions, against 
71-3 millions in 1913; at Cleveland, 3% millions 
compare with 1%4 millions; at Kansas City, 15% 
millions with less than a million, and at St. Paul 
nearly 2 millions with 1 million. On the other hand, 
many leading municipalities report considerably 
decreased construction work. In all the approxi- 
mate cost of the operations for which permits were 
granted in June 1914 at the 138 cities aggregated 
$81,182,637, against $81,472,334 in 1913 and close 
to 100 millions in 1912. Of the various boroughs 
of Greater New York, Manhattan alone records a 
loss, and this is more than offset by gains in the other 
divisions of the city—in Brooklyn and Queens in 
particular—making the total for the whole city 
151% millions, against 134% millions last year, but 
comparing with 211% millions in 1912. Exclusive of 
Greater New York, the June projects will require 
an outlay of $65,681,826, against $67,993,419 in 
1913 and approximately 761% millions in 1912. 

The half-year’s exhibit covers the identical 138 
cities and gains and losses are quite equally divided, 
although the aggregate proposed disbursements are 
but $419,531,445, against $464,344,331 in 1913 
and about 500 millions in 1912. At Greater New 
York the intended expenditure is 714 millions less 
than a year ago and 46 millions below 1912 ($80,395,- 
954 contrasting with $87,837,514 and $126,490,580). 
Outside of New York the total, at $356,936,017, 
compares with the high-water mark of $376,507 ,817 
established last year. 

For New England, 10 of the 17 cities reporting 
show larger totals than for 1913, with the aggregate 
for the group half a million dollars in excess. The 
aggregate for 34 cities in the Middle States (exclusive 
of Greater New York) on the other hand is 5144 








millions under last year. In the Middle West the 
24 cities give a total fractionally greater than a year 
ago, Cleveland, Detroit, Springfield, O., Superior 
and Toledo being most conspicuous for gains and 
Akron, Chicago, Dayton and Milwaukee for losses. 
A distinctly poorer result than for 1913 is presented 
by the aggregate for 30 Southern cities (a decline of 
714 million dollars), large losses at Birmingham, 
Dallas, Houston, New Orleans and Jacksonville 
being mainly responsible for it. On the Pacific slope 
comparative dulness in operations prevailed in some 
quarters; a majority of the cities report less doing 
than a year ago with the aggregate decrease a little 
over 15 millions. The “Other Western” group of 
21 cities did much better this year than last, increas- 
ing the prospective outlay by 714 million dollars, with 
Kansas City, Minneapolis and St. Paul conspicuous 
contributers thereto. 

Canada is still experiencing comparative quiet in 
building operations as a whole, although the latest 
returns furnish evidence of more activity here and 
there For June reports from 32 cities in the Eastern 
Provinces indicate only a nominal diminution in the 
approximate expenditure arranged for this year, 
but 18 municipalities in the West show a decline of 
over 2 million dollars. The aggregate for the whole 
of the Dominion (50 cities) consequently is moderate- 
ly less than a year ago ($13,321,381 comparing with 
$15,697,055). The half-year exhibit for the East 
is much more favorable than for th: West, despite 
a decline of some 3 million dollars, $38,715,903 con- 
trasting with $41,660,421 in 1913. In the West a 
phenomenally high record was made for the 18 cities 
in the six months of 1912 (431% million dollars), from 
which there was a decline to $36,567,580 last year, 
with a further drop to $24,407,652 this year. For the 
50 Canadian cities we have an aggregate of $63 ,123,- 
555 for the half-year in 1914, against $78,228,001 
in 1913 and a somewhat higher total in 1912. 





RAILROAD GROSS AND NET EARNINGS FOR 
MAY. 


The unfortunate condition of United States rail- 
roads is well illustrated in the compilation of gross 
and net earnings for the month of May which we 
present to-day. There is, of course, no question as to 
the authenticity of the results, since they are based 
entirely upon the sworn returns filed each month with 
the Inter-State Commerce Commission at Wash- 
ington by the different roads. The totals, too, are 
unusually comprehensive, our tabulation compris- 
ing in the aggregate no less than 246,070 miles of 
road, or practically the entire railroad mileage of the 
country. 

The striking, the glaring, fact which these compila- 
tions bring out is that United States railroads in May 
of this year earned over $26,000,000 less—in exact 
figures $26,007,920 less—than in the corresponding 
month of last year, the falling off having been 9.73%. 
Through a rigid policy of retrenchment and economy, 
it was found possible to offset this loss to the extent 
of $10,251,050 by a reduction in expenses. This, 
however, still left a loss in net in the large sum of 
$15,756,870, or considerably over 20%, the exact 
ratio of decline in the net being 21.47%. Stated in 
another way, the earnings of United States railroads 
based on this exhibit for the month of May are show- 
ing a shrinkage at the rate of over $310,000,000 a 
year in gross and at the rate of nearly $200,000,000 
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a year in net. Conditions during the month were 
nearly all unfavorable. Trade in nearly all lines of in- 
dustries continued depressed, the Western grain 
movement fell well below that of the preceding year, 
in Ohio coal mining was suspended throughout the 
whole month because of differences regarding wages, 
and there was also some suspension in a few other 
bituminous districts, while in Colorado there was no 
relief from the mining troubles which have been in 
progress so long. In all these respects the situation 
still remains the same, but there was one other ad- 
verse circumstance which will not be repeated for the 
present, namely that May the present year had five 
Sundays as against only four Sundays in the month 
in 1913, thus reducing the number of working days 
by one. 


Inc. (+) or Dec. (—). 


May (486 roads)— 1913. Amount. Y, 





Miles of road... __.--.------- 246,070 243,954 +2,116 0.89 
Gross earnings............... $239,427.102 $265,435.022 —$26,007'920 9.73 
Operating expenses_---....--_- 181,798,337 192,049,387 —10,251,050 5.34 

Net earnings............-- $57,628,765 $73,385,635 —$15,756,870 21.47 


As a result of the setback now encountered, the 
railroads have lost nearly all they gained in gross in 
May of last year and double what they then gained 
in net at that time. In other words, they added to 
their gross last year (as compared with 1912) $30,616,- 
063, of which $26,007,920 has now faded away, and 
they then added to their net earnings $7,172,397, 
while they now have suffered a decrease of $15,- 
756,870. Nor was last year’s improvement anything 
to boast of, for it followed very poor results in both 
1912 and 1911. In May 1912 many unfavorable 
conditions had existed, including among others an 
overflow of the Mississippi River of serious propor- 
tions, and suspension of mining for most of the month 
in the anthracite coal regions and also larger or 
smaller suspension inmany sections of the bituminous 
coal region. As a result, our compilations for May 
1912 recorded an increase of no more than $6,044,698 
in gross, or 2.67%, and this, unfortunately, was at- 
tended by an augmentation in expenses of $8,497 ,364, 
thus leaving an actual loss in net of $2,452,666. In 
May 1911 there was a loss in both gross and net— 
$4,624,078 in gross and $1,695,071 in net. 

In May 1910 the improvement in gross was satisfac- 
tory enough, it reaching $31,983,394, or 16.25%, but 
$26,756,567 of the whole amount was consumed 
by augmented expenses, cutting the gain in net to 
only $5,226,827, or 8.06%. In May 1909 there 
was an increase of $26,226,645 in gross and of $14,- 
901,120 in net, but this was without special signifi- 
cance, since it followed a tremendous shrinkage in 
revenues in the year preceding, the gain thus simply 
representing a recovery of the previous year’s loss. 
This loss in May 1908 (due to the panic of 1907) was 
of prodigious dimensions. Our compilation then 
showed a contraction in gross earnings in the enor- 
mous sum of $38,537,942 and a shrinkage in net of 
$12,845,751. Yet this did not indicate the full ex- 
tent of the shrinkage at that time. Owing to the fact 
that the roads were doing so poorly and comparisons 
were so extremely bad, some important companies 
withheld their returns, and consequently our aggre- 
gate covered only 153,310 miles of line. A supple- 


mentary table which dealt with the gross alone gave 
a loss in gross of not less than $45,034,243 on 185,897 
miles of road. Careful compilation made by us later 
in the year induced the opinion that the loss in gross 
in May 1908, including all the roads in the country, 
must have been, roughly, $55,000,000, and the loss 
in net $18,000,000. 


In the following we show the 





May comparisons for each” year,back to 1896. We 
give the results just’as registered,by our own tables 
each year, but in 1908,and prior;years a portion of the 
railroad mileage of the country was always unrepre- 
sented in the totals, owing to the refusal of some of 
the roads to furnish’monthly figuresfor publication. 





Gross Earnings. Net Earnings. 





Year, 
Increase or 
Decrease. 


Year 
Preceding. 


Year 
Given. 


Increase or 
Decrease. 


Year 
Preceding. 


Year 
Given. 





May. 
1896. .- 
1897... 
1898... - 
1899... 
1900__- 
1901... 
1902. - 
3908... 
1904__. 
1905... 
1906 _ 
1908. .- 
1909. .- 
1910__- 
1911... 
.: 
1913... 
1914. __ 


$ 
—1,017,164 
+2,180,045 
+3,485,712 
+ 2,404,633 
+1,498,125 
+4,800,576 
+ 1,139,390 


$ $ $ 
+ 8,789) 13,861 ,785)/ 14,878,949 
1,851,393) 16,795,849)/ 14,615,804 
8 ,625,584| 20,820,846) 17,335,134 
67,675,074 4,756,603) 23 ,287,947|20,883 314 
72,885,306 8,173,226) 24,808,411/23,310,286 
85,860,170] + 11,286 ,982|31,083,786) 26,283,210 
95,860,907; 90,091,128) +5,769,779|29,779,428| 28,640,038 
103,882,990} 90,800,791) + 13,082,199|33,980,575/28,937,381| +5,043,194 
108,565,266) 111,028,554) —2,463,288/31,807,806/34,801,674| —2,993,868 
121,005,979) 109,872,115) + 11,133,864/36,265,119/32,691,936| +3,573,183 
115,304,506| 105,787,062) +-93517,444/34,414,213/30,946,848) +3,467,365 
144,267,760) 121,074,984) + 23,192,776/43,765,836/37,319,290| +6,446,546 
133,680,555) 172,218,497| —38,537 ,942|38,076,927/50,922,678|—12,845,751 
196,826 ,686)| 170,600,041) + 26,226 ,645/64,690,920/ 49,789,800) + 14,901,120 
230,033,384) 198,049,990) + 31,983,394) 70,084,170/64,857,343) +5,226,827 
226 ,442,818/ 231,066,896) —4,624,078|69,173,574|70,868,645, —1,695,071 
232,229,364) 226,184,666) +6,044,698/66,035,597|68,488,263) —2,452,666 
263,496,003 232,879,970 + 30,616,063) 73,672 ,313|66 499,916) +7,172,397 
239,427 ,102|265,435,022 —26 ,007 ,920| 57 ,628 ,765|73 ,385 ,635|—15,756,870 


$ 
50,129,856 
55,568,916) + 
59,034,144, + 
+ 
a 


$ 
50,138,645 
57,420,309 
67,659,828 
72,431,677 
81,058,532 
97,147,152 























Note.—Includes for May 118 roads in 1896, 128 in 1897, 127 in 1898, 123 in 1899, 
1906.92 1n 1907; in 1908 the returns were based on 153,310 miles of road: in 1909, 
220,514; in 1910, 229,345; in 1911, 236,230; in 1912, 235,410; in 1913, 239,445; 
Minn dtttswwaawcate 

As far as the separate roads are concerned, it is al- 
most needless to say (in view of the unfavorable 
general result) that the losses are general and also 
that in many cases they are very heavy. Exceptions 
where increases are recorded are very rare. The de- 
creases in net have occurred in many cases in face 
of tremendous efforts to curtail expenses. Thus the 
Pennsylvania Railroad on the lines directly operated 
east and west of Pittsburgh fell behind no less than 
$4,151,863 in gross, yet the loss in net is only $777,- 
219, owing to the great reduction in the expense ac- 
counts. In May of last year, however, the Pennsyl- 
vania had $3,265,795 gain in gross with $159,563 de- 
crease in net. The New York Central this time has 
$1,108,258 decrease in gross and $410,910 decrease in 
net. This is merely for the Central proper. In- 
cluding the various auxiliary and controlled roads, the 
whole going to form the New York Central System, 
there is a decrease of $4,159,853 in the gross and of 
$2,186,329 in the net. In May last year the New 
York Central System had added $4,162,181 to gross 
and $1,412,947 to net. The Baltimore & Ohio this 
time falls $1,381,243 behind in gross and $758,300 in 
net and the Erie $497,150 in gross and $284,464 in 
net. 

A few roads distinguished themselves by reporting 
increases in net in face of decreases in gross. The 
Boston & Maine and the New York New Haven & 
Hartford belong to this class, the latter having added 
$270,104 to net, notwithstanding a loss of $159,441 in 
gross. The Milwaukee & St. Paul belongs in the 
same category, reporting $16,261 increase in net 
with $367,160 decrease in gross. The Northern Pa- 
cific is most conspicuous of all in this‘respect, hav- 
ing increased its net $220,072 coincidently with a 
decrease of $690,270 in gross. On the other hand, 
some roads suffered increases in expenses at the same 
time that their gross earnings fell off. Thus the 
Missouri Pacific reports $481,505 decrease in gross 
and $586,074 decrease in net and the Rock Island 
$431,364 loss in gross and $619,968 decrease in net. 
The Atchison had $485,854 decrease in gross and only 
$229,592 in net. The Southern Pacific falls $669,556 
behind in gross and $623,047 in net; the Union Pa- 
cific $408,874 in gross and $152,659 in net; the Great 
Northern $1,140,383 in gross and $996,768 in net; the 
Chicago Burlington & Quincy $775,291 in gross 
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and $204,419 in net, and the Chicago & North 
Western $224,596 in gross and $444,123 in net. 
Southern railways share in the generally unfavor- 
able results, except that the Atlantic Coast Line is 
able to report a small increase—$131,810 in gross and 
$18,602 in net. In the following we show all changes 
for the separate roads for amounts in excess of $100,- 
000, whether increases or decreases, in both gross and 


net. 
PRINCIPAL CHANGES IN Gncss EARNINGS IN MAY. 
Increases. Decreases. 
Long Island.........-.-. $147 ,829 | | Chicago Milw & St Paul. $367,160 
fons ict ‘Coust 1... 131,810 |Colorado & Southern--_- 328.783 
San Pedro Los Ang & SL 123,495 | Hocking Valley_______- 13,434 
Florida East Coast-_---- 103,763 Wabash phia & Reading. 330.257 
Representing 4 roads o & Ohio Central-_- 291,350 
in our compilation.. _$506,897 ‘Lohion eee 278,797 
Decreases. | Wheeling & ie Erie__. 76,8 

Pennsylvania--_-.--.-..--- a$4, 45} .863 | Bessemer & Lake Erie_-_ 247 ,122 
Baltimore & Ohio__---- 1,381,243 Buffalo Roch & Pittsb_- 246.264 
Great Northern_--....-~- 1,140,383 Chicago & East Illinois_- 232,083 
N Y Cent & Hudson Riv 61, 108 .258 Chicago & North West __ 224,596 
Lake Shore & Mich South 1,028 917 | Missouri Kansas & Texas 214,778 
Chicago Burl & Quincy -- 7 5301 Union RR (Pa)_------- 98.072 
Northern Pacific. -—__--- 690,270 |Chicago & Alton... _- 188,312 
Duluth Missabe & North 674,664 | Pere Marquette___...-- 174,402 
Southern Pacific _____-- 669,556 Denver & Rio Grande_-_- 161,357 
Pittsburgh & Lake Erie- 561,189 ' N Y NH & Hartford_-_- 159,441 
Louisville & Nashville_- 557 305 | St Louis Southwestern--_ 158 363 
Cleve Cin Chic & St L_- 499,092 Delaware Lack & West_- 155.149 
BR se kas ic cs aed aie edie 497 ,150 Boston & Maine______-_- 152,777 
Atch Topeka & Santa Fe 485,854 | Vandalia. __.._....._.. 144.399 
Missouri Pacific... -- 505 Norfolk & Western-_---- 140,586 
Illinois Central. _....--.- 437 .953 Nashv Chatt & St Louis_ 123 ,245 
St Louis & San Francisco 432,987 Internat & Great North- 122,406 
ee IME... ncaccene 431,364 | Northern Central___- _- 111,089 
Duluth & Iron Range-_-_- 425,093 N Y Chicago & St Louis_ 108 ,093 
Minneap St Paul& SSM 411 529 | Pe idinanesusadaee 100,433 
Elgin Joliet & Eastern-- 409 887 | —_— 

Union Pacific.......... 408, 874 Representing 51 road 
Michigan Central... -- 378,4 in our compilation. $23, 876,788 


Note.—All the figures in the above are on the basis of the returns filed 
with the Inter-State Commerce Commission. Where, however, these 
returns do not show the total for any system, we have combined the 
separate roads so as to make the results conform as nearly as possible to 
those given in the statements furnished by the companies themselves. 


a This is the result for the Pennsylvania RR., together with the Pennsyl- 
vania Company, and the Pittsburgh Cincinnati Chicago & St. uis, the 
Pennsylvania RR. reportias $1.7 a ne decrease, the Pennsylvania Com- 
pany $1,605,621 loss and th & St. L. $842,606 loss. Including 
all lines owned and Ba RD which make montlhy returns to the Inter- 
State Commerce Commission, the result is a loss of $4,517,320. 

b These figures cover merely the operations of the New York Deen 
itself. Including the various auxiliary and controlled roads, the 
Michigan Central, the Lake Shore, the ‘“‘Big Four,’’ the “Nickel Plate,” 
&c., the whole going to form the New York Central System, the result is 
a loss ot $4,159,853 


PRINCIPAL CHANGES IN NET EARNINGS IN MAY. 


Increases. - Decreases, 
Chicago & East Illinois... c$538,658 | Erie. ..._......-....-.. $284 464 
NY N H & Hartford_-__- 270,104 | Kg Joliet & Eastern_- 283 ,756 
Northern Pacific... -- 220'072|M chigan Central___ _- 282,140 
Florida East Coast_--_-- 145,485 Western Maryland-_--_-_- 245,690 
Phila Baltimore & Wash-_ 121,568 Bessemer & Lake Erie_- 243 435 
San Pedro Los Ang & SL 104,966 Illinois Central_._._--~-- 236,046 
Texas & Pacific.......-. 101,535 Chic St Paul Minn & Om 234,909 
—————_ Union RR (Pa)-_-----_- 234 ,44 
Representing 7 roads Atch Topeka & Santa Fe 229 592 
in our compilation.. $1,502,388 Wabash__._...___----- 224,725 
Decreases.| Buffalo Roch & Pittsb_. 220 384 
Pere Marquette___.___- d$2,835,608 |Chicago Burl & Quincy- 204,419 
Great Northern. ....-- 996,768 Toledo & Ohio Central__ 191,401 
Pennsylvania--_—......- a777,219 Minneap St Paul& . . M 179,881 
Baltimore & Ohfo_____- 758,300 | St Louis Southwestern __ 160,722 
Southern Pacific... - 623 ,047 | Union Pacific__......-- 152,659 
Regen seeeeG..........-. 619,968 Hocking Valley___.__-_- 140,290 
Duluth Missabe & North 596,590 | Colora o & Southern. 136,262 
Missouri Pacific_-_-—----- 586,074 | Detroit Toledo & Ironton 123,695 
Lake Shore & Mich Sou 367, 571 Delaware Lack & West_ 114,899 
Pittsburgh & Lake Erie- 6,177 Chesapeake & Ohio-_- .-_- 113,914 
St Louis & San Francisco $35,677 | Southern... ........... 105,875 
Gatcago & North West_ 444, 73 Mobile & Ohio.._..._-- 100,595 
Y Cent & Hudson Riv 410,910) ——_——. 
Duluth & Iron Range-- 343 3'3i2\ Representing 38 roads 


Philadelphia & Reading- ,075 | in our compilation__$15,420,615 


a This is the result for the Pennsylvania RR., together with the Pennsyl- 
vania Company and the Pittsburgh Cincinnati Chicago & St. Louis, the 
rg NG ea R. reporting $403, 776 posers, the Pennsylvania Compa: n 
$395,369 loss and the P. C. $21,926 gain. Including all 
owned and controlled een ao oak returns to the Inter-State 
Commerce Commission, the result is a loss of $648,311. 

b These figures merely cover the operations of the New York Central 
itself. Including the various auxiliary and controlled roads, like the 
Michigan Central, the Lake Shore, the ‘‘Big Four,’’ the ‘‘Nickel Plate,”’ 
&c., the whole going to form the New York Central System, the result ‘is 
a loss of $2,186,329. 

c Improvement due to extra heavy maintenance charges the previous year. 


d Due in considerable part to an extra charge for depreciation. 





The best illustration of the generally unfavora- 
ble character of the results is furnished when the 
roads are arranged in groups or geographical divi- 
sions. It is then found that every group without 
exception shows a contraction in gross and every 
group a contraction in net with the single exception 
of the New England group. Our summary by groups 


is as follows: 


SUMMARY BY GROUPS. 

————Gross Earnings 

Section or Group— 1914, ~~ Inc.(+-)or Dec, 
May— $ $ % 








Group 1 (18 roads), NewEngland_... 11,676,039 12 085,507 —379,468 3.15 
Group 2 (84 roads), East & Middle... 60,547,116 66,733,428 —6,186,312 9.27 
Group 3 (66 roads), Middle West___. 31,570,437 39 017,531 —7,447,094 19.08 
3roups 4 & 5 (93 roads), Southern... 32,832,114 33,960,508 —1,128,394 3.32 
Groups 6 & 7 (77 roads), Northwest... 52,113,582 58.632.557 —6,518,975 11.12 
Groups 8 & 9 (98 roads), Southwest_. 35,888,618 39,338,356 —3,449,73&8 8.77 
Group 10 (50 roads), Pacific Coast... 14,799,196 15,697,135 —897,939 5.66 

BOC GIES BOR cccasncasccecese 239,427,102 265,435,022 —26,007,920 9.73 








— Mileage—— Net Earnings-————_——_——_ 
1914. 1913. — x Inc .(+)or Dec .(— 

$ %e 
Cee BOO. Bonocecaue 7,770 7,846 2,928,817 2,532,501 + 396,316 15.65 
SS FS ees 26,821 26,646 17,201,010 20,162,858 —2,961,848 14.69 
Ro rrr 25.951 25,833 3,302,472 9,456,540 —6,154,068 65.08 
Groups Nos. 4 & 5_._. 41,658 41,432 7,985,988 8,653,583 —667,595 7.71 
Groups Nos. 6 & 7____ 67,663 67,209 13,053,338 16,356,505 3,303,167 20.19 
Groups Nos. 8 & 9___- 57.755 56,863 7,549,718 10,141,097 2,591,379 25.55 
Group No. 10__-..--- 18,452 18,125 5,607,422 6,082,551 —475,129 7.81 
6s cbuddddebe 246,070 243,954 57,628,765 73,385,635 —15,756.870 21.47 


NOTE.—Group J. includes all of the New England States. 

Group II. includes all of New York and Pennsylvania except that portion west 
of Pittsburgh and Buffalo; also all of New Jersey, Delaware and Maryland, and 
the extreme northern portion of West Virginia. 

Group III. includes all of Ohio and Indiana; all of Michigan except the northern 
Se. and that portion of New York and Pennsylvania west of Buffalo and 

ttsburgh. 

Groups IV. and V. combined include the Southern States south of the Ohio and 
east of the Mississippi River. 

Groups VI. and VII. combined include the northern peninsula of Michigan, all of 
Minnesota, Wisconsin, Iowa and Illinois; all of South Dakota and North Dakota 
and Missouri north of St. Louis and Kansas City; also all of Montana, Wyoming 
and Nebraska, together with Colorado north of a line parallel to the State line 
passing through Denver. 

Groups VIII. and IX. combined include all of Kansas, Oklahoma, Arkansas and 
Indian Territory, Missouri! south of St. Louis and Kansas City: Colorado south 
of Denve: the whole of Texas and the bulk of Louisiana; and that portion of 
New Mexico north of a line running from the northwest corner of the State 
through Santa Fe and east of a line running from Santa Fe to El! Paso. 

Group X. includes all of Washington, Oregon, Idaho, California, Nevada, Utah 
and Arizona and the western part of New Mexico. 








BUSINESS CONDITIONS AND TRADE AND TRUST 
LEGISLATION. 


Contrary to expectations of the Senate Committees on 
the Judiciary and Inter-State Commerce, neither of their 
respective trust bills—the Clayton omnibus bill and the 
bill providing for the Federal regulation of railroad security 
issues—was in shape for presentation to the Senate as planned 
early in the week, and it was not until Thursday that the 
Judiciary Committee was able to announce that its work on 
the Clayton bill had practically been completed. The 
bill has undergone considerable alteration since it passed the 
House on June 5. One change tentatively agreed on by 
the Committee, embodied in a newly-drafted matter which 
it is proposed to substitute for the first paragraph of Sec- 
tion 9, affects the purchases and other commercial trans- 
actions by common carriers in inter-State traffic. This new 


portion reads as follows, according to the New York ““Times’”’: 

After two years from the approval of this Act, no common carrier en- 
gaged in commerce shall have upon its board of directors, or as its President, 
manager or purchasing officer, or agent, any person who is at the same 
time an officer, director, manager or general agent of, or has any direct 
or indirect interest in, another corporation, firm, partnership or associa- 
tion with such latter corporation, firm, partnership or association, or with 
such persons such common carrier makes purchases of supplies or articles 
of commerce, or has dealings in securities, railroad supplies or other arti- 
cles of commerce, or contracts for construction or maintenance of any kind 
to the amount of $50,000 or more in any one year, unless and except such 
purchases or dealings shall be with the most favorable bidder for such com- 
mon carrier, to be ascertained by competitive bidding after public notice 
published in a newspaper or newspapers of general circulation, to be named 
by, and the time, character and scope of the publication to be prescribed by, 
the Inter-State Commerce Commission. 

No bids shall be received unless the names and addresses of the officers, 
directors and general managers thereof, if it be a corporation, or of the 
members, if it be a partnership or firm, be given with the bid. 

If any of said bidders shall, directly or indirectly, make any commission 
or agreement concerning the said bidding or the amount of any bid or shall] 
do or attempt to do anything to prevent any one from bidding or shall do 
any act to prevent such common carrier from having free and fair competi- 
tion among the bidders or those desiring to bid, then every person, includ- 
ing the officers, directors, agents and employees of any corporation, firm 
or partnership who voted for or aided and abetted in the act constituting 
the said offense, shall be punished as prescribed in this section. 

Every such common carrier having any such transactions or making any 
such purchases shall within ten days after making the same file with the 
Inter-State Commerce Commission a full and detailed statement of the 
transaction, showing the manner and time of the advertisement for com- 
petition, who were the bidders, and the names and addresses of the direc- 
tors and officers of the corporations and the members of the firm or part- 
nership bidding, and whenever the said Commission shall have reason to 
believe that the law has been violated in and about the said purchases or 
transactions, it shall transmit all papers and documents and its own views 
or findings regarding the transaction to the Attorney-General. 

If any common carrier shall violate this section, every director or officer 
thereof who shall have voted for the Act constituting such violation or who 
shall have aided or abetted in such violation shall be deemed guilty of a 
misdemeanor and shall be fined not exceeding $25,000 and confined in 
jail not exceeding two years, in the discretion of the Court. 


Another amendment to the bill eliminates the restriction 
of certain phases in the interlocking directorate inhibition to 
two or more concerns, one of which, has capital and 
surplus of at least $2,500,000. This elimination seems to re- 
duce the size necessary to make the interlocking director- 
ates to $1,000,000. At the same time the heavy penalty 
of $100 a day for violation of this provision is dropped out, 
with apparently nothing put in its place. Under an amend- 
ment made by the Committee to Section 2, it is proposed 
to eliminate the individual penalty for the violation of the 
prohibition against price discrimination. The Committee 
has also agreed to a stipulation in the bill that none of its 
provisions shall apply to the Philippines. Section 7, ex- 


empting labor unions and agricultural organizations from 
the provisions of the Anti-Trust Law, which in the bill as 
jtileft,the{House hadjread: 





JULY 18 1914.] 


THE CHRONICLE 


* 161 








Sec. 7. That nothing contained in the anti-trust laws shall be construed 
to forbid the existence and operation of fraternal, labor, consumers, agri- 
cultural or horticultural organizations, orders or associations instituted 
for the purposes of mutual help, and not having capital stock or conducted 
for profit, or to forbid or restrain individual members Of such organizations, 
orders or associations from carrying out the legitimate objects thereof, 
nor shall such organizations, orders or associations, or the members thereof, 
be held or construed to be ille§al combinations or conspiracies in restraint 
of trade, under the anti-trust laws 


has been changed in Committee so that it now appears in 
the following form: 


That nothing contained in the anti-trust laws shall be construed to forbid 
the existence and operation of labor, agricultural or horticultural organiza- 
tions instituted for the purpose of mutual help and not having capital stock 
or conducted for profit, or to forbid or restrain individual members of such 
organizations from lawfully carrying our the legitimate objects thereof; 
nor shall such organizations or members thereof be held or construed to 
be illegal combinations or conspiracies in restraint of trade under the anti 
trust laws. 


A summary of the bill by sections in its present form, with 
the Senate Committee changes, is furnished as follows by the 
“Tribune” of yesterday morning: [It is proper to state here 
that Section 8, which had been agreed to on Thursday, 
was reopened for further consideration yesterday—Friday. 


Sec. 1. The anti-trust laws are regarded as including the Sherman Act 
and provisions of the Wilson Tariff Act of 1894, as amended by the Act of 
February 12 1903. ‘‘Commerce’’ means inter-State and foreign trade, 
but ‘nothing in this Act shall apply to the Philippine Islands.”’ 

2. “It shall be unlawful for any person engaged in commerce, either di- 
rectly or indirectly, to discriminate in price between different purchasers of 
commodities,’’ sold for use, consumption or re-sale, ‘‘with the purpose of in_ 
tent to destroy or wrongfully injure the business of a competitor of either 
such purchaser or seller. 


“Provided that nothing herein contained shall prevent discrimination in , 


price between purchasers of commodities on account of differences in the 
grade, quality or quantity of the commodity sold, or that makes only due 
allowances for differences in the cost of selling or transportation, or dis- 
crimination in price in the same or different communities made in good faith 
to meet competition and not intended to create a monopoly, and 

“Provided, further, that nothing herein contained shal] prevent persons 
engaged in selling goods, wares, or merchandise in commerce from select- 
ing their own customers in bona fide transactions and not in restraint of 
trade.” 

3. House provision prohibiting producer of coal, gas or electricity from 
refusing to sell to responsible purchasers entirely stricken out. 

4. No person shall lease or sell patented or unpatented commodities ‘‘for 
use, consumption or re-sale,"’ or give favors as to price ‘‘on the condition, 
agreement or understanding that the lessee or purchaser thereof shall not 
use or deal in the commodities of a competitor or competitors of the lessor 
or seller." 

5. Any person whose business is injured by offenders against the anti- 
trust laws may recover three-fold damages, costs and reasonable attor- 
mey’s fees ‘‘in the district in which the defendant resides or is found and has 
an agent.”’ 

6. A final judgment or decreein a Government trust suit shall be prima 
facie evidence against the defendant in any suit brought by any other 
party ‘‘as to all matters respecting said judgment or decree would be an 
estoppel as between the parties thereto.’’ The statute of limitations shall 
be six instead of three years. 

7. The anti-trust laws shal not forbid ‘‘the existence and operation of 
labor, agricultural or horticultural organizations or their members from 
lawfully qaprying out the legitimate objects thereof; nor shall such or- 
ganizations or the members thereof be held or construed to be illegal 
combinations or conspiracies in restraint of trade, under the anti-trust 
laws."’ 

8. No commercial corporation shall acquire an interest in another com- 
mercial corporation if the effect is to “‘substantially lessen’’ competition. 
Holding companies which operate to lessen competition are prohibited. 
But the purchase of stock for investment and the formation of subsidiary 
corporations are permissible when competition is not lessened. 

The law shall not be construed to prohibit a railroad from acquiring or 
aiding in the construction of a branch or short line with which it does not 
compete substantially, but ‘‘nothing contained in this Section shall be held 
to affect or impair any right heretofore legally acquired; Provided, that 
nothing herein shall be held or construed to authorize or make lawful 
anything prohibited and made illegal by the anti-trust laws."’ 

9. No railroad officer or purchasing agent shall have any interest in 
any concern dealing in rail securities or supplies to the amount of $50,000 
or more a year, unless purchases are made by competitive bidding under the 
supervision of the Inter-State Commerce Commission. Violations shall 
be reported by the Commission to the Attorney-General and corporation 
officers responsible for the offenses shall be fined not exceeding $25,000 
or imprisoned not exceeding two years. 

No person shall be a director of two or more commercial corporations 
having capital, surplus and undivided profits aggregating more than $1,000,- 
000, if they are or have been competitors, or if an @fimination of com- 
petition by agreement would violate the anti-trust laws. A person eligible 
as an interlocking director under these terms may serve one year, even 
if changing conditions make him ineligible for re-election. 

Compliance with the provisions of Sections 2, 4, 8 and 9 shall be en- 
forced by the Inter-State Commerce Commission and the Federal Trade 
Commission. 'The Commission shall investigate offences, and, after a hear- 
ing upon thirty days’ notice, if it shall decide the law is being violated, it 
shall issue an order that the concern desist within a stated time. This 
order is enforceable by injunction process in the district courts. 

10. Any proceeding under the anti-trust laws may be brought against a 
corporation in the judicial district in which it has its situs or where it 
‘‘transacts any business’’, and process may be served wherever the corpora- 
tion is found. 

11. Subpoenas for witnesses in an anti-trust suit in one district may run 
into any other district. 

12. Violations of the anti-trust laws by a corporation shall be ‘‘deemed 
to be also that of the individual directors, officers or agents’’ responsible 
for the offences. 

13. District courts may issue temporary restraining orders. 

14. Any person may obtain injunctive relief from threatened damage by 
violation of the anti-trust laws. 

15. No preliminary injunction shall be issued without notice to the op- 
posite party, and no temporary restwaining order shall be issued without 
notice unless irreparable damage from delay be shown by affidavit. 





16. No restraining order, or interlocutory injunction, shall issue ex- 
cept upon the giving of seeurity by the applicant. 

17. Injunctions and restraining orders shall be binding upon the parties 
and all assoeiated with them. 

18. No injunetions shall issue in labor disputes unless to prevent irre- 
parable injury to property or a property right ‘‘for which injury there is 
no adequate remedy at law.”’ No such order shall prohibit strikes, lock- 
outs, peaceful picketing or boycotting, strike benefits or peaceful assem- 
blage, and those acts shall not be considered violations of the anti-trust 
laws. 

19. Any person disobeying a court order so as to violate a Federal or 
State criminal statute shall be prosecuted for contempt. 

20. Any person charged with contempt may be tried by jury upon de- 
mand. 

21. Contempt cases may be appealed and the defendant admitted to bail. 

22. These provisions shall not apply to contempts committed in the pres- 
ence of the Court or so near thereto as to obstruct the administration of 
justice. 

23. Contempt proceedings are outlawed after one year. 


The full text of the bill as it passed the House was given 
in our issue of June 13, page 1816. 


The results of a referendum vote on the Clayton omni- 
bus bill taken by the Chamber of Commerce of the United 
States was made known on the 11th inst. The attitude of 
the members of the Chamber toward the Inter-State Trade 
Commission Bill, as ascertained through a referendum vote, 
was outlined in our issue of June 6, page 1733. In its an- 
nouncements concerning the views on the Clayton Anti- 
Trust Bill, the Chamber says: 


The views of the business organizations of the country are indicated by 
organizations casting a total vote of 559 in thirty-six States. Some or- 
ganizations cast no formal vote, but notified the Chamber of Commerce 
of the United States that they declined to vote because they regard legis- 
lation as uncalled for at this time. 


The questions relative to the Clayton Bill submitted 


_to referendum and the votes were as follows: 


1. The committee recomniends that there should be no attempt by 
statute to forbid discriminations in prices of eommodities. In favor, 531; 
opposed, 22. 

2. The committee recommends that a proposal to compel persons con- 
trolling the product of mines to sell to all applicants ‘‘who may be re- 
sponsible” is wrong in principle and unworkable in practice. In favor, 527; 
opposed, 32. 

3. The committee recommends that there should not be statutory pro- 
hibitions of conditions accompanying sales and leases to the effect that 
buyers or lessees cannot handle or use the products of competitors. In 
favor, 514; opposed, 35. 

4. The committee recommends that the final decree in an equity suit 
brought by the Government which establishes the existence or the non- 
existence of a restraint of trade or of a monopoly should be conclusive 
evidence as to the same general fact in private actions brought against the 
same defendants under the anti-trust laws. In favor, 484; opposed, 62. 

5. The committee recommends that theinterlocking of directors among 
competitive business corporations, including railroad corporations, should 
be prohibited, regardless of the size of the corporations, if elimination 
of competition among the corporations in question would constitute a 
violation of the Sherman Act. In favor, 491; opposed, 41. 

6. The committee recommends that interlocking of officers and direc- 
tors between railroads and industrial businesses with which they transact 
a substantial volume of business (for example, in the relatien of buyer and 
seller) should be prohibited except in such instances as the Inter-State Com- 
merce Commission may determi#he are nor detrimental to the public inter- 
est. In favor, 494; opposed, 33. 

7. (a) Should interlocking of officers and directors between railroads and 
‘bankers with whom they have financial transactions be entirely prohibited? 
In favor, 77; opposed, 129. 

(b) Should there be legislative prohibition of such interlocking with a 
provision that a finding of the Inter-State Commerce Commission to the 
effect that in a particular instance there was no detriment to the public in- 
terest would prevent illegality in that instance? In favor, 54; opposde, 91. 

(c) Should there be legisla@on in a form which would not pronounce illegal 
existing situations but would authorize the Inter-State Commerce Commis- 
sion upon finding it a detriment to the public interest in any interlocking 
to order that it be terminated? In favor, 320; opposed, 42. 

8. (a) Should the propositions involved in preventing centralization of 
credit be referred for investigation and recommendation to the Federal 
Reserve Board or Some other competent body? In favor, 440; opposed, 43. 

(b) Should these problems be the subject of immediate legislation, for 
example, in the form of a prohibition of interlocking of officers or directors 
among banks if any bank in question is of a certain size? In favor, 38; 
opposed, 101. 

9. The committee recommends that corporate ownership of stock di- 
rectly or indirectly of competitive corporations should be prohibited if 
elimination of competition among the corporations in question would con- 
stitute a violation of the Sherman Act, except in such instances as the Inter- 
State Trade Commission (or the Inter-State Commerce Commission in 
the case of railroads) decide are not detrimental to the public interest. 
In favor, 432; opposed, 75. 

10. The committee recommends that there should not be an attempt to 
regulate the shares of stock issued by corporations engaged in inter-State 
commerce. In favor, 445; opposed, 74. 


Some keen observations as to the effect of the trust legis- 
lation now before Congress on business were contained in an 
address made by Lincoln Cromwell of William Iselin & Co. 
at the semi-annual meeting of the Jobbers’ Association of 
Knit Goods Buyers, held at the Waldorf on Wednesday. 
His remarks were in part as follows: 

We shall continue to trade from hand to mouth until the railroads are 
prosperous again and able to set men to work building them cars and loco- 
motives, making them raffs and readbeds, and then to set their own dis- 
charged thousands at work carrying a normal tonnage. Business will con- 
tinue slow until the public has recovered a faith in the railroads, dreadfully 
shaken by the New Haven scandal, and until legislatures stop introducing 
2,000 bills a year to harass the roads, hurting their credit and their buying 
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power, to say nothing of the pockets of their stockholders. Business will 
continue slow while politicians keep loading it with new conditions of un- 
certainty. 

It has taken twenty-four years for the courts to tell business men the 
meaning of the Sherman Anti-Trust Law, drawn by one of the ablest lawyers 
ever in the United States Senate, and yet here is President Wilson, who is 
neither a lawyer nor a business man, with his new trust legislation, so vague 
as yet that nobody in or out of Congress knows what it means in its exemp- 
tions of labor and farmers and its suppression of unfair trading. Mr. 
Wilson tells us that this new program is going to set all doubt at rest and 
give us a plain chart for a course to prosperity. So it will, if labor unions 
make no use of their new exemptions and do not test them by strikes and 
boycotts to put up wages. So it will if farmers do not combine successfully 
to put up cotton and corn. So it will if manufacturers can afford to sit 
still while wages and materials are advanced by these combinations and 
merchants can make no common cause lawfully to put up prices. This new 
Trade Commission is empowered to examine our books, to get at every de- 
tail of our business, and to restrain us from any ways which it decides are 
unfair. That is a very new power in this country to confer on men as yet 
unknown, of unknown standards, sympathies and prejudices. It may free 
us from some injustice, but when the law is already sufficient to dissolve 
the Thread Trust and to enjoin its fifteen kinds of unfair trading, and to 
unearth the New Haven scandal and dissolve the Tobacco Trust, it puzzles 
me to know what more law is needed. 

This Trade Commission starts in good intentions and high moral pur- 
pose. So did the Spanish inquisition. So has most Government meddling 
with businesscustoms. But let politicians and theorists control it with their 
fads and demagogy and the independence which built up our wonderful 
commerce will end in a blight. It is slow poison to a business man to get 
into politics, but it is hari kari for politics to get into a man’s business, 
This Commission will in the end be controlled by public opinion—the one 
force which controls legislatures, Congress, ex-Presidents and Presidents. 

We business men cannot ignore our duty to see that this Trade Com- 
mission is kept along lines which are helpful to honest merchants rather 
than to theorists and politicians. We have our hands on the pulse of trade 
through our salesmen and customers, and wield an influence through them 
for the public good. It is more to us than bread and butter that prosperity 
should prevail through methods which will be sanctioned by a trade com- 
mission and a higher tribunal. It is our duty as merchants working for 
a steady prosperity and it is our duty as citizens keen for the country’s wel- 


fare to see that this National Wholesale Dry Goods Association is active~ 


with other organizations in keeping fads and class feeling and local prejudice 

forever out of this Federal Trade Commission with its inquisitorial powers. 
Then the ‘‘New Freedom” may be better than the old which made thirteen 
ittle colonies into our great Republic. 


Supplementing the conferences had by him during the 
past few weeks with business men, President Wilson re 
ceived another delegation on Wednesday. Those whom 
he met this week represented the commercial interests of 
Kansas City, Mo., and were R. A. Long, Charles S. Keith 
and J. B. White. In their discussion of the pending trust 
bills they are said to have urged upon the President the elimi- 
nation of the Clayton definitions of ‘‘unfair’’ trade practices 
from the Administration anti-trust program. S. R. Ber- 
tron, of Bertron, Griscom & Co., of New York, was also 
to have had an interview with the President this week, but 
because of Mr. Wilson’s indisposition on Thursday their 
meeting has been deferred until next week. 


The following letter, announced as emanating from one 
of those who made up the delegation representing the Chi- 
cago Association of Commerce which conferred with Presi- 
dent Wilson last week, was given out at the White House 
on the 13th inst.: 


My Dear Mr. President: 

As a manufacturer I have watched with increasing anxiety reductions in 
our working force and dreaded the results I feared would follow the passage 
of the anti-trust bills as they came from the House. 

I cannnot express to you my relief after and gratification over our meet- 
ing with you Wednesday. I am sincerely thankful to have been chosen 
as one of the members of the committee, and personally thank you for your 
kindly, considerate hearing. I have returned much more hopeful of an 
early return to better business conditions, and my first duty has been to 
give instructions to immediately increase operation at one of our plants from 

6 to fully 100% capacity, and to prepare the other works for maximum 

eration just as quickly as improved conditions permit. 

onday next the men commence to benefit from these instructions, and 
may be assured of heartiest co-operation in every way that will hasten 

e return of prosperity to all our people. 

With renewed expressions of appreciation of your kind reception and 

y regard, believe me, 

Faithfully yours, 


July 10 1914. 





The Honorable, the President of the United States, Washington, D. C. 


To automobiles, moving picture shows and “‘fool’’ legis- 
lation is laid the present disturbing business condition by 
President F. D. Underwood of the Erie RR. In an interview 
at his summer home at Milwaukee on the 16th inst. Mr. Un- 


derwood is quoted as saying: 

The automobile craze and the moving picture habit are only one evidence 
of the existence of a human unrest, of which the fool law-making is another 
symptom. The lawmakers do what the people want and do it whether 
it is right or wrong. 

The railroad men first laughed at the hostile attitude of the people 
toward the railroads and ridiculed the claim that freight rates are respon- 
sible for the high cost of living. They ridiculed, but did not try to answer. 
Now, when it is too late to have an effect, the railroads are trying to tell the 
people their mistakes, make their explanations of the true conditions, but 
the public, like a dog running amuck, will not hear. Business depression 


is due to the attacks upon the railroads because legislative interference with 
the railroads has caused them to stop all extensions. 
of slowing up business. 


This is the cause 





Discussing the possibility of Government ownership of 
the railroads, he said: 

There are 1,800,500 railway employees in the United States, and Govern- 
ment ownership would solidify this body and make it a unit that can de- 
mand and get everything it wants. There never was a single unit of any 
kind in any country that equaled it. No army of a million ever went 
into the field. There would be no force to oppose its demands. If the 
militia were ordered against it the situation would be entirely in its power. 
The railway engineers that now get $200 a month would remark that the 
lawyer they hauled into town got $5,000 a year, so they would demand 
that salary, or more if the fancy struck them. Life depends nowadays 
on railroads. Every crumb city dwellers eat is brought by transportation. 


Declaring that railroad freight rates have had absolutely 
no appreciable effect in increasing the cost of living of in- 
dividuals, Mr. Underwood pointed out that the freight 
on a pound of meat from Kansas City to New York is 4.7 
mills—less than half a cent, and yet, he added, “‘the butcher 
who puts a fancy price on the meat says the freight charge 
made it necessary.” 








THE FEDERAL RESERVE APPOINTMENTS AND 
DISTRICTS. 


The adverse majority report of the Senate Committee on 
Banking and Currency on the nomination of Thomas D. 
Jones of Chicago as a member of the Federal Reserve Board 
was filed by Acting Chairman Hitchcock on the 15th 
inst. As indicated last week, the Committee on the 
9th inst. decided to report the nomination unfavorably. 
On the 14th inst. a motion was offered by Senator 
Hitchcock to make public the record of Mr. Jones’ 
testimony before the Committee, and on the following day 
this was adopted by the Senate without a division. A 
motion was also made by Chairman Hitchcock on the 14th 
to have the debate on the appointment conducted in open 
sessions of the Senate; action on this went over. The 
situation as to Paul M. Warburg’s nomination to the 
Board has not changed since last Saturday, when we an- 
nounced that the Committee had voted (on the 9th) to post- 
pone action until Mr. Warburg should consent to appear 
befo e it and submit to examination. 


Reports on Thursday afternoon that a conference had been 
had with Senator Hitchcock by Representative Oglesby on 
behalf of Mr. Warburg were dispelled by both Messrs. 
Warburg and Oglesby; with the publication of the rumors 
on the 16th Mr. Warburg sent to Congressman Oglesby the 


following telegram: 

I have just been shown a dispatch from Washington which will doubt- 
less appear in to-morrow’s papers stating in substance that you have 
opened negotiations in my behalf with Chairman Hitchcock looking toward 
my appearance before the Committee and that you stated that my un- 
willingness to appear before the Committee was due to my fear as to the 
scope of its questions. I am sure that this report is incorrect and I very 
much hope you will correct it in time to prevent its publication in to- 
morrow’s papers. making it clear that I neither authorized nor encouraged 
negotiations on my behalf. It is very important that this should be done 
clearly and promptly, inasmuch as the report which has already been sent 
out is an entirely incorrect statement of my position, the publication of 
which I should sincerely regret. 

Representative Oglesby’s rejoinder was as follows: 

There is no foundation whatever for the report. I have not opened ne- 
gotiations in your behalf for any purpose whatever with any one. I could 
not do so for the reason that I have never been authorized by you to take 
any representations of any character to any one on this or any other mat- 
ter. I have not attempted to state your position and could not, inasmuch 
as I have no knowledge what your position is other than what has appeared 
in the public prints. I cannot believe Senator Hitchcock has been correctly 
re ° 


On the 10th inst. the following correspondence between 
Mr. Warburg and Senator Pomerene of the Committee on 
Banking and Currency bearing on Mr. Warburg’s nomina- 


tion was made public: 
UNITED STATES SENATE. 
Committee oa Civil Service and Retrenchment. 
June 24 1914. 
Mr. Paul M. Warburg, Kuhn, Loeb & Co., New York City, N. Y. 

Dear Sir:—A member of the sub-committee of the Committee on Banking 
and Currency of the Senate, having under consideration your nommation, 
writes me under date of June 22 as follows: 

“T would like to know when Mr. Warburg's connections began with 
Kuan. Loeb & Co., and what his views are upon the methods of financing 
railroads and industrial enterprises; and what of these enterprises have been 
financed by Kuhn, Loeb & Co. since his connection with the firm. What 
are his views as to the legitimacy of the financing of the Alton system by 
Harriman, Gould, Schiff and Stillman; his views of the reorganization of 
the Frisco, the Rock Island, the New Haven,and the consolidation and fi- 
nancing of the Steel Trust and similar concerns?’’ 

And under date of June 23 as follows: 

“In addition to the information I asked you yesterday in regard to Mr. 
Warburg, I would like to know how much money the firm of Kuhn, Loeb 
& Co. has loaned the New York & New Jersey Tube Co.—I think that is 
the name of the institution; how much, if any. it has loaned Mr. McAdoo 
and his business associates; when Mr. Warburg became a citizen of the 
United States; how much he or the firm of Kubn, Loeb & Co. contributed 
to the last Democratic campaign, ifany. P.S.—Also what are his political 
affiliations, and how many times and where he has voted for Congressmen 
and President.” 





JULY 18 1914.] 


THE CHRONICLE 





163 








The Committee will appreciate any information that you may see fit to 
give it in answer to the above quoted letters. 
Very sincerely yours, 
(Signed) ATLEE POMERENE. 





June 26 1914. 
Hon. Atlee Pomerene, United States Senate, Washington, D. C. 

Dear Sir—Referring to your letter of the 24th instant, submitting to 
me some questions put by a member of the sub-committee of the Com- 
mittee on Banking and Currency of the Senate, I beg to advise you as 
follows : 

In order to deal intelligently with the questions it is necessary that they 
should be subdivided. 

First question—“I would like to know when Mr. Warburg's connection 
began with Kuhn, Loeb & Co."" *** 

Answer—In October 1902, when I became a member of the firm, shortly 
after coming to this country from Hamburg, Germany, where I had there- 
tofore resided. 

Second question—**‘‘and what his views are upon the methods of financing 
railroads and industrial enterprises; and what of these enterprises have 
been financed by Kuhn, Loeb & Co. since his connection with the firm. 
What are his views as to the legitimacy of the financing of the Alton System 
by Harriman, Gould, Schiff and Stillman; his views on the reorganization 
of the 'Frisco, the Rock Island, the New Haven, and the consolidation 
and financing of the Steel Trust and similar concerns?’ 

Answer—lIn order to give my views upon the methods of financing 
railroads and industrial enterprises it would be necessary for me to write 
a lengthy essay. While, broadly speaking, one might say that in financing 
railroads and industrial enterprises care must be taken that fixed charges 
do not exceed a safe proportion of the net earnings; that the obligations 
be well secured by actual value, and that due provision be made for the 
future growth of the properties, any such statement, in order to be of 
value, would have to be reviewed from a different angle in each individual 
class of cases. Railroads in thickly settled sections of the country are 
different propositions from railroads in undeveloped territories; industries 
in staple or well-known products require a different point of view from 
industries manufacturing untried products or articles of luxury. A coal 
mine and an automobile factory cannot be covered by one rule. More- 
over, different methods apply in a nation’s life during a period of rapid 
development than at a later stage of settled conditions. 

The Federal Reserve Bank system cannot deal in nor grant advances 
upon bonds and stocks of corporations; bond and issuing houses cannot 
become members of the system, and I fail to see the pertinency of the 
question and do not see my way to answer it in more than this general 
fashion. I might add, however, that my general views are fairly well 
known to leading business men and economists, and that I have publicly 
stated them with regard to some phases of this question as early as 1908 
in an article entitled “American and European Banking Methods Com- 
pared,’’ (pages 143 to 147), of which I inclose three copies. 

Most of the transactions specifically mentioned by your associates (such 
as the Chicago & Alton, the United States Steel, and the Rock Island) 
were carried through before I came to this country and for none of the 
transactions named (other than the Chicago & Alton) was my firm the 
bankers; but quite apart from these considerations I would, for reasons 
which I am sure will occur to you, be unwilling to enter upon such a dis- 
cussion of the business transactions of others as would be involved in 
answering your associate's questions. Of course, with the aid of hindsight, 
which is so much easier than foresight, it would not be difficult for me to 
give as my judgment what meanwhile may have become established in 
the case of some of the enterprises by such events as receiverships or 
reorganizations, but I should be unwilling to have such an expression of 
judgment on my part used in connection with the consideration of my 
name for a public office—an office which I have not sought, which I am 
not seeking now, and the dignity of which I am desirous to preserve, being 
particularly mindful of the important precedent that we are creating with 
regard to future members of the Federal Reserve Board. 

Third Question—‘‘I would like to know how much money the firm 
of Kuhn, Loeb & Co. has loaned the New York & New Jersey Tube Co.— 
I think that is the name of the institution—how much, if any, it has loaned 
Mr. McAdoo and his business associates ? "’ 

Answer—Ordinarily I would not be free to answer a question as to loans 
which my firm has made to its customers. It happens, however, that I 
am free to answer this question, inasmuch as my firm has never made any 
loans to the corporations to which your associate refers, nor to Mr. McAdoo, 
nor, as far as I know, to any of his business associates. Our only con- 
nection with the Hudson & Manhattan Tube enterprise was as readjust- 
ment managers with two other banking firms, under the plan and agree- 
ment dated January 14 1913, and as syndicate managers with the same 
associates under an agreement of the same date, of both of which agree- 
ments I enclose printed copies. I feel free to furnish these copies inasmuch 
as they are practically public property. This reorganization was under- 
taken by us at the request of important holders of securities of the old 
Hudson & Manhattan Railroad Co., the financial position of which had 
become involved. Since the consummation of the plan for the readjust- 
ment of the debt of the Hudson & Manhattan Railroad Co., one of my 
partners has been a director of that company. 

Fourth Question—‘*When Mr. Warburg became a citizen of the United 
States ?"’ 

Answer—I became a citizen of the United States March 21 1911, the 
declaration of my intention to become a citizen having been filed in Novem- 
ber 1908. 

Fifth Question—How much he or the firm of Kuhn, Loeb & Co. con- 
tributed to the last Democratic campaign, if any? 

Answer—My firm, as such, makes it a rule not to contribute to cam- 
paign funds, and did not contribute, nor did I, although upon my return 
from Europe shortly before the election I offered to contribute $2,500, 
but was told that no further contributions were needed. 

Sixth Question—P.S. Also what are his political affiliations, and how 
many times and where he has voted for Congressmen and Presidents ? 

Answer—Prior to the last Presidential election my affiliations were with 
the Republican Party. Since I became an American citizen there has been 
but one election for Congressmen and President—the election of 1912. 
I was not qualified to vote at that election because I had not been able to 
register by reason of absence in Europe. 

I beg to remain, with assurances of high esteem, 

Faithfully yours, 
PAUL M. WARBURG. 

Seth Low, President of the New York Chamber of Com- 
merce, in a telegram to President Wilson endorsing his stand 
with respect to Mr. Warburg’s confirmation by the Senate, 


says: 
Both officiaMy as President of the New York Chamber of Commerce and 
personally, I am glad you propose to contend for the confirmation of 





Mr. Warburg. His pre-eminent equipment, the large sacrifice he is making 
in order to be of service to the country at this juncture, and the urgent 
necessity of making the Currency Law successful from the start, all make 
his prompt confirmation a matter of supreme public importance. 

(Signed) SETH LOW. 


With regard to the majority report of the Senate Com- 
mittee dealing adversely with Mr. Jones’ nomination, Sena- 
tor Weeks, one of the members of the committee, issued on 
Thursday the following statement: 

The majority report in the case of the confirmation of Thomas D. Jones 
was filed yesterday before I had an opportunity to examine it with care. 
I find it contains matter which seems to me to be foreign to the issue in 
this case, therefore I am giving out the following as a brief statement of 
my reasons for opposing this confirmation : 

April 14 1909 Mr. Jones, at the request of Mr. McCormiek, President of 
the International Harvester Company, purchased one share of stock and was 
elected a director of that company. He has continued to serve as such since 
that date. During its life this company, which in its operations is sub- 
stnatially a monopoly, has been and seems to continue to be a flagrant 
violator of the law. It has been fined or forbidden, as a result of court ac- 
tion, to do business in Kansas, Kentucky, Texas and Missouri. It is now 
being prosecuted by the National Government in the District Court of Min- 
nesota for violations of the Sherman Anti-Trust Act in its formation and 
is charged with having continued in its operations to violate it down to 
and including the year 1912. 

The suit which the Government is now prosecuting makes not only the 
company itself but all of its directors parties to it. Therefore, if one 
director is guilty of wrong-doing, all who have served during this period 
are equally guilty. 

Mr. Jones, in his testimony before the Committee on Banking and Cur- 
rency, stated that he was familiar with the activities of the company 
since he became a director and that they had his entire approval. It 
therefore seems that he has not only been one of the active directors of 
the company which has violated the law, and has been forbidden to do 
business in various States, but is being charged, and the case is still pend- 
ng, with the violation of the national law. It does not seem to me that 
under such circumstances, whatever may be Mr. Jones’ merits or quali- 
fications in other ways, that he is eligible for appointment to any important 
Governmental position and that he will not be, at least until the case 
before the District Court of Minnesota has been tried and the issue deter- 
mined. 


The following telegram urging Mr. Jones’ confirmation 
was sent to the President under date of the 14th inst. by 


business interests of Chicago: 

“We, the undersigned, doing business in the city of Chicago, take this 
opportunity and this means of recording our hope that the Senate may 
confirm, without further delay, your appointment of Mr. Thomas D. Jones 
as a member of the Federal Reserve Board. We believe that the one thing 
which induced Mr. Jones to accept the appointment was a patriotic desire 
to co-operate with your Administration to the end that the currency law 
may be administered in a way to be the greatest good to the people. We 
believe him to be in every way qualified to serve the country in the place 
to which you have appointed him. He is recognized in this city as a man 
of high character, comprehensive ability and sound business judgment, 
and if such an appointment fails of confirmation it will certainly be difficult 
to find for the more responsible appointive positions persons both qualified 
and willing to act.” 


The message was signed by Defrees, Buckingham & 
Eaton, Marshall Field & Co., Carson, Pirie, Scott & Co., 
the Cudahy Packing Co., Hibbard Spencer, W. F. Me- 
Laughlin & Co., Butler Brothers, Sears, Roebuck & Co., 
Frederick A. Delano, American Radiator Co., Steele Wedel & 
Co., John V. Farwell Co., Sprague Warner & Co., James B. 
Clow & Sons, Hart, Schaffner & Marx, Bartlett & Co., 
Franklin MacVeagh & Co., Selz Schwab & Co., Rosenwald 
& Weil, Rand, McNally & Co., Montgomery Ward & Co. 
and Burley & Co. 


The Federal Organization Committee gave out the names 
of those whose election as directors of the various Federal 


reserve banks is already assured; the list is as follows: 

District No. 1 (Boston).—Class A, Thomas P. Beal, Boston. 

District No. 2 (New York) .—Class A, William Woodward, New York. 

District No. 3 (Philadelphia).—Class A, Charles J. Rhoads, Philadel- 
phia; Class B, Alba B. Johnson, Philadelphia. 

District No. 5 (Richmond).—Class A, Waldo Newcomer, Baltimore; 
John F. Bruton, Wilson, N. C., and Edward Mann, Bluefields, W. Va. 
Class B, George J. Seay, Richmond; D. R. Coker, Hartsville, 8. C., and 
J. F. Oyster, Washington. 

District No. 7 (Chicago) .—Class A, George M. Reynolds, Chicago. 

District No. 8 (St. Louis). —Class A, Walker Hill, St. Louis. Class B, 
Murray Carlton, St. Louis. 

District No. 9 (Minneapolis)—Class A, E. W. Decker, Minneapolis. 
Class B, F. R. Bigelow, St. Paul. 

District No. 10 (Kansas City). —-Class A, Gordon Jones, Denver; Class 
B, M. L. McClure, Kansas City. 

District No. 11 (Dallas).—Class A, Oscar Wells, Houston, Texas. 
Class B, Marion Sansom, Fort Worth, Texas. 


In submitting the above list the committee said: 

‘‘Under the provisions of Section 4 of the Federal Reserve Act a candidate 
receiving a majority of the first choice votes for Class A or Class B direc- 
tors in the several Federal reserve banks, is declared elected. If no candi- 
date receives a majority of first-choice votes, the first and second choices 
are added together and the candidate receiving the majority of the aggregate 
iirst and second choice votes is declared elected. If no candidate receives 
a majority of the first and second choice votes, the first, second and third 
choices are added together and the candidate receiving the highest number 
of the aggregate first, second and third choice votes is declared elected. 

“Under the preferential ballot system, therefore, where the electors vote 
their first, second and third choices, as required by the statute, there is 
certain to be an election on the one ballot. 

“The ballots as received are being listed in a register kept for that 
purpose. In a number of instances candidates have already received first- 
choice votes of more than a majority of all member banks in the respective 
group. Accordingly, the votes still to be received cannot alter the result, 
but such candidates wil, necessarily, be declared elected.” 
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INCOME TAX RULES AND DECISIONS. 


The following decision relative to the collection of the 
penalty for failure to pay the income tax within the allotted 
time was issued by Internal Revenue Commissioner Osborn 
on June 26: 


PENALTIES WHERE DELINQUENTS FAIL TO REMIT WITHIN 
REQUIRED TIME. 
(T. D. 2,003.) 
Assessments. 

Demand and notice, Form 17, to be served on July 1, unless payment 
of assessments is not made on or before June 30, or on the day following 
the termination of the 120-day period in the case of corpomations which 
have designated fiscal years, held tod apply in case of delinquents where 
their returns are filed prior to the date on which taxes are to be paid in the 
ordinary course. 

TREASURY DEPARTMENT. 
Office of Commissioner of Internal Revenue. 
Washington, D. C., June 26 1914. 
Collector, Second District, New York, N. Y. 

Sir—This office is in receipt of your letter of the 16th inst. relative 
to the collection of the five per cent penalty against the __...._.------ Co. 
for failure to pay the income tax and fifty per cent penalty within ten days 
after the service of demand and notice on Form 17. 

You were advised under date of June 12th that the five per cent penalty 
does not attach until ten days after the service of the demand and notice 
and in no event, until ten days after June 30 and you call attention to 
Mim. 991, under date of January 22 1914, in which collectors are directed 
to issue promptly Form 17 in cases of assessments for special excise and 
income taxes where the tax assessed is for overdue or additional taxes or 
where the required return is not filed within the time specified in the 
statute, as in such cases the right to 30 days notice (Form 627) has been 
forfeited. 

You are advised that this Office is of the opinion that the cases referred 
to in the law where the assessments should be made by the Commissioner 
of Internal Revenue and paid immediately upon notification of the amount 
of sich assessment relate to delinquent corporations who have failed to 
file returns until after the final day on which taxes should be paid in the 
regular course, viz., June 30. Under this construction, therefore, it will 
be seen that in cases of individuals and corporations whose delinquency 
was disclosed prior to July 1 or prior to the termination of the 120-day 
period following the day when the return was due to be filed, the demand 
and notice on Form 17 should not be served until July 1 or on the day 
following the termination of the 120-day period after the return was due and 
the five per cent penalty should not be demanded uatil the expiration of 
the 10-day period following the service of such demand and notice. Where, 
however, such demand and notice has been served and payment of the 
five per cent penalty made before the termination of the ten-day period 
following June 30, the eorporations by whom such payments have been 
made should be advised of their privilege to file claim for refund. 

All rulings or Geeisions in conflict with the above are hereby overruled. 

Respectfully, 

W. H. OSBORN, 
Commissioner of Internal Revenue. 
Approved : 
W. G. McADOO, Secretary of the Treasury. 








THE PROPOSED TREATY WITH COLOMBIA. 


A statement defending the pending treaty for the settle- 
ment of the differences between the United States and the 
Republic of Colombia, arising out of the separation of Pan- 
ama from Colombia, was issued by Secretary of State Bryan 
on the 12th inst. The text of the treaty, which contains an 
expression of regret ‘‘that anything should have occurred to 
interrupt or to mar the relations of cordial friendship that 
had so long subsisted between the two nations,’’ and provides 
for the payment of $25,000,000 to Colombia by the United 
States, was published jn the Chronicle’ of June 27, page 
1965. In the same issue there also appeared a statement by 
ex-President Roosevelt in criticism of the pending proceed- 
ings. Secretary Bryan declares that it is necessary to dis- 
cuss only the fact that an estrangement exists, and not the 
events which gave rise to the differences; and that regardless 
of whether Colombia has a just grievance against us, no one 
would deny that it sustained great financial loss, considerably 
more than the $25,000,000 payment proposed, through the 
separation of Panama. As to the expression of regret on 
the part of the American Government, to which opponents 
of the treaty have objected, the Secretary asserts that this 
is almost identical with a similar expression in the DuBois 
memorandum on the basis of which the Taft Administration 
unsuccessfully sought to placate Colombia. 


Mr. Bryan’s statement in full is as follows: 

As the terms of the Colombian treaty have been published and are now 
before the Senate for ratification, the following statement may assist the 
public to form an opinion upon the merits of the question: 

The present Administration found an estrangenrent existing between the 
United States and Colombia—an estrangement that has continued for 
nearly thirteen years. As the normal relation between nations is one of 
friendship, it is desirable that differences shall be adjusted and cordial 
relations resumed. It is not necessary to discuss the events which gave 
rise to this estrangement, because it does not matter which party was an 
fault. The estrangement exists, and this is the fact that must be dealt with 

Colombia has all along insisted upon arbitration. If this nation were 
willing to arbitrate, it would not be necessary to discuss terms of settlement, 
because in case of arbitration the parties accept the finding of the arbitrators 
and settle their differences according to the terms prescribed. It is not 


the policy of nations, however, to settle by arbitration questions like those 
arising between the United States and Colombia, and, as arbitration is not 
resorted to, the settlement must be made by direct negotiations. Our 
nation, béing much the larger nation, and having refused to arbitrate, | 
takes upon {itself the responsibility of doing justice to Colombia. 


Not only 





is it our duty to do justice to Colombia, but, in case of doubt as to what 
is just, we must resolve that doubt against ourselves and in favor of Colom- 
bia. 

Colombia feels that she has been aggrieved, and whatever may be said 
as to whether or not this feeling is justified, no one will deny that she has 
sustained great financial loss in the separation of Panama from her. Be- 
fore the separation took place this Government offered Colombia $10,- 
000 ,000 for the canal route and $250,000 a year for 100 years. This annuity 
might be capitalized at about $7,500,000, so that this Government's esti- 
mate of the loss suffered by Calombia could not be less than about $17,- 
500,000. But that estimate was made upon the supposition that Colombia 
would retain the State or Department of Panama. The retention of Pan- 
ama would have given to Colombia not only the value of Panama, but the 
incidental benefits to be derived from proximity to the canal. We cannot 
deay, therefore, that the actual loss to Colombia was considerably more 
than $25,000,000. 

But we have a later estimate to consider, namely that placed upon the 
loss by the preceding Administration. While there is a dispute as to 
whether Mr. DuBois egeeeded his authority in the proposition that he made, 
there is no doubt that he was authorized to make known to Colombia that 
the United States would offer as a basis of a treaty, if assured of acceptance 
by Colombia, $10,000,000 for the Atrata River canal route and arbitration 
of the reversionary interest of Colombia in the railroad. This reversionary 
interest was valued at about $16,000,000, which would have been the sum 
awarded to Colombia if the arbitration was decided in her favor. The 
$10,000,000 for the Atrata route—and the $10,000,000 was evidently in- 
tended more as liquidated damages than as the price of the canal route— 
together with the value of the reversionary interest in the railroad would 
amount to $26,000,000. 

But Mr. DuBois went further than this and suggested arbitration of 
canal lease, which might have added some $17,000,000 more, and then, 
upon his own responsibility, in order to sound Colombia as to her demand, 
asked if she would consider $25,000,000, with the arbitration of the rever- 
sionary interest in the railroad and without granting any privileges what- 
ever. This question, while unauthorized, could not but create in the minds 
of the people of Calombia the idea that this Government was willing to go 
further than its formal offer. 

Reference is made to what has been done because former estimates cre- 
ated expectations which made it impossible to secure a treaty on more 
favorable terms than those embodied in the present treaty. The canal 
and canal zone concessions contained in the treaty are substantially those 
embodied in the Root-Cortez treaty, which was not ratified by Colombia, 
and the expression of regret is identical in meaning and almost identical 
in words with the expression of regret to be found in the DuBois memo- 
randum. 

If cordial relations are to be restored with Colombia, they must be re- 
stored on a basis that is satisfactory to Colombia. Friendships cannot rest 
upon force; neither can they rest upon acquiescence in the power of might. 
Even if Colombia, under protest and against the judgment of her people, 
accepted a less sum than that which we offer, it would not restore the rela- 
tions that ought to exist. We must satisfy their sense of justice, although 
a less sum might satisfy our sense of justice. In every settlement there 
must be concessioas, and our Government has not conceded more than the 
requirements of the situation demand. 

The ratification of the Colombian treaty will restore the friendly relations 
which for a century preceding 1903 existed between Colombia and the 
Dnited States. It will also enable Colombia and Panama to settle their 
differences and deal with each other upon a neighborly basis. More than 
that, it will give prestige to the United States throughout Spanish-America. 
This nation can afford to be just; even more, it can afford to be generous 
in the settling of disputes, especially when by its generosity it can inerease 
the friendliness of the many millions in Central and South America with 
whom our relations become daily more intimate. 





— 
—— 





RAILWAY MAIL PAY. 


Considerable has been said recently pro and con on the 
matter of Representative Moon’s bill now pending in the 
House, embodying a plan for the payment of the railways for 
the carrying of the mails. Ina statement concerning the bill 
issued on June 13, Ralph Peters, President of the Long Island 
RR., Chairman of the Committee on Railway Mail Pay, 
said: 

The Rules Committee of the House has, as I am informed, adopted a 
recommendation that the so-called ‘‘Moon Bill’’ follow the Sundry Civil 
Appropriation Bill now being considered by the House. The underlying 
principle of the ‘‘Moon Bill” is to reduce the pay of the railroads for carrying 
the mails by about $10,000,000. 

Congress some time ago appointed a joint committee, of which former 
Senator Johnathan Bourne Jr., of Oregon, is the Chairman, to investigate 
the whole subject of railway pay and recommend to Congress the proper 
method which should be adopted. The committee has conducted a most 
exhaustive investigation, but has not yet reported, although it intends 
shortly to do so. 

The railroads have, I believe, proved conclusively to the committee that 
they certainly were not overpaid for carrying the mails but were, as we see 
it, underpaid by at least $15,000,000 annually. In making his closing 
argument on the 5% advance rate case Mr. Brandeis, as its special counsel, 
advised the Inter-State Commerce Commission that to him it seemed clear 
that the railway mail service was unremunerative to the railways. 

At the instigation of the Post Office Department, which we feel has been 
grossly unfair in all questions relating to compensating the railroads for 
carrying the increased burden of the parcel post, and before the joint 
Congressional Committee has rendered its report, Congressman Moon 
has introduced the bill, which revises the methods of paying the railroads 
in such manner as to reduce by about 20% the compensation now paid to 
the railroads. 

This proceeding not orily seems highly inappropriate in advance of the 
recommendation of the Congressional Committee, but in itself proposes 
an imposition upon the railroads which is without warrant and is in the 
highest degree unjust. It cannot be that such a plan will have the support 
of the American people when the people realize what the plan actually 
means. 

A subsequent statement of Mr. Peters has placed the 
annual loss to the railroads at $11,000,000. 

Former Senator Bourne, who is Chairman of the Joint 
Congressional Committee on Railway Mail Pay, has given 


out several statements during the past few weeks on the 
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question of railway mail’pay, one of these, indicating the 


status of his committee’s proposals, being as follows : 

The plan adopts space as the measure of the service rendered. At 
present the compensation is based partially on space and partially on 
weight, about 90% of the payments made to the railroads being determined 
by weight. Under our committee's plan there is no weighing, hence no 
cost to the Government, in ascertainment. Four units are adopted, 
namely a 60-foot car, a 30-foot car, a 15-foot car and pouch mail. Under 
the weighing system padding of mails is possible during a weighing period. 
Some concrete instances have been developed where it was attempted. 
Under the suggested plan there is no possibility of any dishonesty. 

The following terminal rates for a round trip are now under consideration 
by the committee : For a 60-foot R. P. O. and storage car, $8 50; for a 
30-foot apartment car, $5 50; for a 15-foot apartment car, $4 20; for every 
carrying closed pouch mail, $1 20. 

The line rates to be paid the railroads for each mile that the car travels 
under its authorization are : For 60-foot R. P. O. and storage cars, 21 cents; 
for 30-foot apartment cars, 11 cents; for 15-foot apartment cars, 6 cents 
for car carrying closed pouch mail, 3 cents. 

Under our plan the railroads are rightly relieved of or compensated for 
what is known as “‘side’’ and ‘‘transfer’’ service. It is no more reasonable 
or just to compel the railroads to deliver mail to a post office after it reaches 
their terminals than for the Inter-State Commerce Commission to require 
the railroads to furnish taxicabs free of cost to take passengers to their 
homes on arrival at their destination depots, or motor trucks to receive 
freight at the freight terminals for delivery to the consignees at the expense 
of the railroads. 

On June 15 Mr. Bourne had the following to say concern- 
ing the compensation for the roads: 

I am thoroughly convinced that for carrying the mails the railroads 
should be paid a rate that will give them the same returns, per car-mile, 
that they get on an average from passenger traffic. I am speaking entirely 
for myself and in no manner for the joint committee on railway mail pay. 
My conclusions have been reached after many months’ study of the sub- 
ject. 

The desiderata in mail transportation by railroads are frequency, regu- 
larity, speed and safety. Mail is carried almost entirely on passenger 
trains. The volume of passenger traffic determines and primarily con- 
trols the frequency, speed and regularity, and to a great extent, the safety, 
of railroad passenger transportation. Hence, everything that is necessary 
for increased volume of passenger traffic is a relatively corresponding benefit 
to the mail in its transportation over the railroads. 

The Post Office Department has advanced the theory that the mail 
shall not bear its relative proportion of expensive terminals, ticket agents, 
and many other things appertaining to the passenger service, but I assert 
this contention is not sound. The volume of passenger business depends 
on all of those things and they are necessary to the increase of passenger 
business and, hence, necessary for mail transportation, and the Govern- 
ment should pay its relative proportion of same. 

With these premises and deductions I again assert that my own convic- 
tion is that the Government should at least pay a car-mile rate equivalent 
to the average passenger car-mile rate for the last five years, assuming 
the passenger car-mile rate to be a just rate, namely a little over 25c. per 
car-mile. If my premises are sound, my deductions are certainly syl- 
logistical. 

The duty of our committee is to determine, asfar as it is possible to deter- 
mine, what is a just compensation to be paid to the railroads for the car- 
raige of mail. The apparent aim of the Post Office Department has been 
to evolve a method by which the railroad mail pay could be reduced. 
Government is formed for the protection of its citizens and the preserva- 
tion of their personal and property rights. It ought to set an example 
for all the people and should, therefore, itself do justice to each individual 
in society. 


In a further statement made public on June 20, Mr. 
Bourne gave a synopsis of the proposals advanced by the 
Post Office Department during the past few years for a 


settlement of the matter, which we quote as follows: 

On Aug. 12 1911 then Postmaster-General Hitchcock recommended to 
Congress a bill fixing railroad mail pay on the basis of space, the compen- 
sation being determined by an apportionment by the Department of the 
railroad cost of operation and taxes plus 6% thereof as a profit. For 18 
months the Department urged the adoption of this plan, asserting it to be 
“scientific and businesslike.”’ 

It finally awakened to the realization that rights-of-way, roadbeds, 
tracks, equipment and terminals were necessary prerequisites for the opera- 
tion of mail cars, and then it suggested a supplemental bill conceding that 
in addition to the 6% profit on the mails apportioned cost of operation and 
taxes, a reasonable return should be allowed on the capital employed and 
that the Inter-State Commerce Commission, rather than the Post Office 
Department, should determine said apportionments of cost; and further 
conceded that the law should specify that mail service should be charged 
with the maximum space authorized in either direction. 

The Department insisted that this second suggested plan was scientifically 
sound, yet this plan would require a different rate for each of the 795 rail- 
roads carrying mail. The apportionment of the items of cost would necessi- 
tate the adoption of many arbitraries and the present lack of a uniform 
scientific method of cost apportionment in railroading would make the plan 
not only undesirable, but practically unadministrable. 

Recognition of the vital defects of its second plan caused the Treasury 
Department on Feb. 12 1914 to abandon its scheme for ascertainment and 
apportionment of operating and capital costs and to propose a third plan 
embodying some of the features of a plan suggested by M. O. Lorenz, 
Associate Statistician of the Inter-State Commerce Commission. This third 
suggested bill remained in favor with the Department for only four months, 
when it again shifted its position by securing the introduction in Congress 
of what is known as the Moon bill, adopting some of the fundamental 
features of the Lorenz suggestion, but arbitrarily reducing rates and insist- 
ing on unnecessary discretionary and autocratic Bepartmental power. 

Judging the future by the past, it may be reasonably expected that before 
Congress shall have time to act upon the Department's fourth suggested 
bill, the Department itself will again shift its position, repudiate its work 
and propose some new plan for consideration and adoption. 


On June 26 Mr. Bourne issued still another ecommunica- 


tion on the subject. In this he said: 

In its insistent efforts to reduce railway mail pay, the Post Office Depart- 
ment has attempted to dictate to Congress rates which, if adopted, would 
be confiscatory. House Bill 17,042, introduced by Mr. Moon, Chairman 
of the; House Committee on{Post Office and_Post Roads, was,'I"am informed, 





prepared by officials of the Post Office Department and introduced by Mr 


Moon at the request of the Postmaster General. Under that bill, the aver- 
age revenue to the railroads would be less than 21.8 cents for hauling a 
60-foot mail car one mile. I assert that this rate is confiscatory. I realize 
the responsibility of making such an assertion, but its justification lies in 
the Post Office Department’s own figures. 

The Department spent several years in an attempted elaborate investi- 
gation of railroad expenses and car space. It propounded ever 140 inter- 
rogatories to the 796 railroads carrying mail. The railroads spent over 
$250,000 in securing the information asked for, and it cost the Government 
$19,500 to compile, tabulate and present such information in what is known 
as House Document No. 105, 62d Congress, 1st Session. According to 
Table 7 of that document, the operating expenses and taxes alone amounted 
to 3.08 mills per mail car-foot mile. or 18.48 cents for hauling a 60-foot mail 
car one mile. This excludes the advertising and other traffic expenses 
with which the Department claimed the mail should not be burdened. 
The margin between this 18.48 cents and the less than 21.48 cents allowed 
in the Departmental bill is so small that if similarly unprofitable rates were 
made on all railroad traffic, the roads must necessarily go into bankruptcy, 
because there must be a sufficient allowance for capital charges. Accord- 
ing to the Statistics of Railways in the United States for 1911, published by 
the Inter-State Commerce Commission, operating expenses and taxes were 
72.53% of the operating revenues. At the same ratio, 7 cents; instead of 
the3.32cents allowed under the Department rates, woyld have to be added to 
the 18.48 cents to allow for capital charges, as the 18.48 cents covers only 
operating expenses and taxes. In other words, 25.48 cents would have to 
be paid the railroads for hauling a 60-foot car one mile to yield the railroads 
from the mail business the average rate of profit now realized on all railroad 
traffic, both freight and passenger taken together. 

This incident shows the danger of accepting and acting upon the recom- 
mendations of the departments. It also illustrates the necessity for check- 
ing the present trend toward the initiation and control of legislation by 
officers of the administrative branch of government. 


Representative Moon has also had something to say on 
the subject, particularly as to the statement that it would 
mean a loss of $11,000,000 a year to the roads. His state- 
ment was published as follows in the Philadelphia ‘‘Ledger’’ 


on June 25: 

The conclusion that the bill introduced by me would produce a loss of 
$11,000,000 a year is altogether untrue, and founded upon no statement of 
facts that would justify such a conclusion. The fact is that the bill in- 
troduced by me would give the railroads from $1,000,000 to $2,000,000 less 
pay for carrying the mail than they are receiving under the present system, 
and their side charges, amounting to about $2,000,000, will be omitted. 
So, as a matter of fact, the compensation is not much less, if any, than 
the present pay. 

The old method of weighing the mail once in four years is altogether un- 
fair, unscientific and unbusinesslike. No human being can come to within 
$10,000,000 of the legitimate amount that should be paid the railroads 
under the present system of quadrennial weighing. Of course we know 
what should be paid in one year. But the mails are diverted by the rail- 
roads from the weighing section into the non-weighing sections, and there 
is no way to protect the Government against loss. 

Features of the present bill are altogether unlike those of the old laws, 
as the railroads are paid so much per mile for a full car or partly filled car 
of mail, with initial and terminal charges added. The fact is that quite a 
war is going on by the railroads against any change of present system. It 
possibly may cost the Government a little more later on under my plan 
approved by the Post Office Department, but the plan would be definitely 
settled, and nothing would be left to doubt, conjecture or fraud. I do not 
think that any honest man who knows all the facts would feel inclined to 
continue thé present system. 

The Postal Commissis , , which is considering the subject, has not yet 
reported. The introduction of my bill was delayed as long as possible 
awaiting that report. Tc have delayed any longer would have prevented 
the passage of any law in this session. The policy of delaying has been 
practiced by the railroad companies for 16 years, thereby preventing 
action on this important subject. 

It is time that the public is protected by a new law. ‘here is no real 
difference between the Commission and the Committee, judged by what 
the former already has reported. The only material difference is that the 
Commission proposes a higher rate than the Committee. 








UNITED STATES RAILWAY STATISTICS FOR YEAR 
ENDING JUNE 30 1918. 


The Inter-State Commerce Commission on July 8 gave out 
the following abstract of statistics of steam railways in the 
United States for the year ended June 30 1913. This ab- 
stract is based upon compilations for the Twenty-sixth An- 
nual Statistical Report of the Inter-State Commerce Com- 
mission, covering the fiscal year ended June 30 1913, made 
from the annual reports of carriers having operating revenues 
above $100,000 for the year, and also of railway companies 
owning property operated under lease or other agreement 
by those carriers. Returns of switching and terminal com- 
panies are not included. Advance figures given in this ak- 
stract, it is stated, may be slightly modified by revision be- 
fore final publication. 

MILEAGE. 

On June 30 1913 the roads covered by this abstract represented 244,418.49 
miles of line operated, including 11,162.97 miles used under trackage rights. 
The aggregate mileage of railway tracks of all kinds covered by operating 
returns for these roads was 369,579.80 miles. This mileage was thus 
classified: Single track, 244,418.49 miles; second track, 26,270.55; third 
track, 2,588.68; fourth, fi th and sixth tracks, 1 964.06; yard tracks and 
sidings, 94,338.02. These figures indicate, for the roads under consider- 
ation, an increase of 8,628.36 miles over corresponding returns for 1912 in 
the aggregate length of all tracks, of which increase 3,157.59 miles, or 36.59 
per cent, represent yard tracks and sidings. 

EQUIPMENT. 

It appears from the annual reports submitted to the Commission: by 

the roads covered by this abstract, that there were 63,378 locomotives 


in their service on June 30 1913, an increase of 2,102 over corresponding 
returns for such roads for the previous year. Of the total number of loco- 
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switching and 1,224 were unclassified. 

The total number of cars of all classes in the service of such roads was 
2,445,508 (or 76,566 more than on June 30 1912), which equipment was 
thus assigned: Passenger service, 51,700 cars; freight service, 2,273,564; 
company’s service, 120,244. The figures given do not include so-called; 
private cars of commercial firm or corporations. 

Of cars in freight service, there were classified 2,273,289, as follows: 





Aggregate 

Description— Number. Capacity, tons. 
ae at A er eS a aA ee RE Se PEN wee 1,032,585 35,607,134 
Ct Eek on in bh hed mbna die ea eaeernee 147,541 5,151,054 
Ea a aati tain ade Giada) eee gea tate ade 78,308 2,421,827 
0s yell Sm a Pa aS ES 871,339 38,314,920 
a aged SS ae oie Con 8,216 327,727 
Sa i ae is lin hs ah we aks, 43,389 1,357,403 
Other cars in freight service_.......--...--.---- 91,911 3,798,080 

oa bis Sr Se ae d,s eulace a aman ae ee 2,273,289 86,978,145 


It appears that the average number of locomotives per 1,000 miles of 
line was 259, and the average number of cars per 1,000 miles of line, 10,005 
‘Phe number of pas enger-miles per passenger locomotive was 2,341,269, 
and the number of ton-miles per freight locomotive was 7,843,663. 

The returns indicate that the number of locomotives and cars in the ser- 
vice of the carriers under consideration aggregated 2,508,886, of which 
2,492,891, or 99.36 per cent, as against 99.20 per cent in 1912, were fitted 
with train brakes, and 2,505,283, or 99.86 per cent, against 99.81 per cent 
in 1912, were fitted with automatic couplers. Of the 2,273,564 cars in 
freight service on June 30 1913, the number fitted with train brakes was 
2,266,162, and the number fitted with automatic couplers was 2,270,302. 


EMPLOYEES. 

The total number of persons reported as on the pay-rolls of the steam 
roads of the United States on June 30 1913 (not including those in the em- 
ploy of roads the gross operating revenues of which were reported as less 
than $100,000 or those in the service of switching and terminal companies) 
was 1,815,239, or an average of 743 per 100 miles of line. As compared 
with returns for June 30 1912, there was an increase of 115,298 in the total 
number of such railway employees. There were 67,026 enginemen, 70,477 
firemen, 52,086 conductors, 146,855 other trainmen and 38,253 switch- 
tenders, crossing-tenders and watchmen. 

The complete report will include summaries showing the average daily 
compensation of 18 classes of employees for a series of years, and also the 
aggregate amount of compensation reported for each of the several classes. 
The total amount of wages and salaries reported as paid to railway em- 
ployees during the year ended June 30 1913 for the roads under consider- 
ation was $1,373,830,589. 


CAPITALIZATION OF RAILWAY PROPERTY. 

On June 30 1913, according to the annual reports submitted to the 
Commission by roads having gross operating revenues of $100,000 or 
more, together with returns made in reports filed in behalf of their non- 
operating subsidiary lines, the par value of the amount of railway capital 
outstanding was $19,796,125,712. This amount includes capital held 
by the railway companies concerned, as well as by the public. Of the 
total amount of such capital outstanding there existed as stock $8,610,- 
611,327, of which $7,231,515,045 was common and $1,379,096,282 was 
preferred; the remaining part, $11,185,514,385, representing funded debt, 
consisted of mortgage bonds, $8,186,366,426; collateral trust bonds, 
$1,189,636,796; plain bonds, debentures and notes, $1,107,076,783; 
income bonds, $250,290,655; miscellaneous funded obligations, $82,858,275; 
and equipment trust obligations, $369,285,450. 

Of the total capital stock outstanding for the roads under consideration, 
$2,836 ,023,744, or 32.94 per cent, paid no dividends. The amount of 
dividends declared during the year (by both operating and non-operating 
companies represented in this statement) was $368,606,327, being equiva- 
lent to 6.38% on dividend-paying stock. 'The average rate of dividends 
paid on all stocks outstanding pertaining to the roads under consideration 
was 4.28%. No interest was paid on $1,128,776,748, or 10.44% of the 


total amount of funded debt outstanding (other than equipment trust 
obligations). 


INVESTMENT IN ROAD AND EQUIPMENT. 


The figures presented under this caption include returns for investment 
in road and equipment, shown by the operating roads covered by this 
abstract, as well as by their subsidiary non-operating roads (leased, oper- 
ated under contract, &c.) The expenditures for additions and better- 
ments, as well as the expenditures for new lines and extensions, during the 
fiscal year 1913 are analyzed in the following tabular statement : 
Repveneenent 00 Tue SO 1918. in oc ck cdndccccccatdaecccsc $16,351,639 ,266 
Investment to June 30 1912 





Increase i913 over 1912 $477 059,640 


Expenditures Expenditures 
for additions for new lines 


and and 
betterments. extensions. 
From cash or other working 
a Spates tn abel $329,511,772 $54,819,241 
From special ppropriations.... 48,079,165 473,281 
Through issue of securities_.... 162,597,278 63,692,746 
Not assigne to any of the 


ne Sh: Oh cccnseatsanee 5,801,127 10,263,251 
Ties cadaxwaunes acohawe $545,989,342 $129,248,519 
Miscellaneo « charges not classified 





675,237,861 
4,847 ,012 


$680,084 ,873 





Total exp nditures during year_________.___..______- 
Credits. 
Property ret'red or converted_. $79,495,571 
REIS | 5. cccccancccncna<s 5,058,790 
Difference between record value 
of grantor and purchase price 
of grantee in cases of roads 
sold ,merged, consolidated,&c. 118,470,872 


203 ,025,233 
Net increase during year 


PUBLIC SERVICE OF RAILWAYS. 

The number of passengers carried during the year ended June 30 1913 
by roads represented in this abstract was 1,033,679,680. The correspond- 
ng number for the year ended June 30 1912 was 994,372,283. The in- 
crease in the number of passengers carried during the year over correspond- 
ng returns for 1912 was 39,307,397. 

The passenger mileage, or the number of passengers carried one mile, 
eported by roads represented in this statement, was 34,575,872,980. 
The corresponding return for 1912 was 1,536,762,172 less. The number 


$477 ,059 640 











of passengers 
140,393 for the preceding year. 

The number of tons of freight reported as carried (including freight 
received from connections) by roads represented in this statement, for the 
year ended June 30 1913 was 2,058,035,487, while the corresponding figure 
for the previous year was 1,818,795,630, the increase being 239,239,857. 

The ton mileage, or the number of tons carried one mile, as reported by 
the carriers under consideration for the year ended June 30 1913, was 
301,398,752,108. The corresponding ton mileage as reported for the year 
ended June 30 1912 was 263,779,908,254, from which it will be seen that 
the increase in the ton mileage for the year ended June 30 1913 over the 
returns for 1912, as applying to the roads represented in this abstract, was 
37,618,843,854. The number of tons carried one mile per mile of road 
for the year ended June 30 1913 was 1,245,158, as against 1,110,811 for 
the preceding year. The average number of tons of freight per train-mile 
was 445.45. The corresponding figure for the preceding year was 410.26. 

The average receipts per passenger per mile, as computed for the year 
ended June 30 1913, for the roads covered by this statement, were 2.008 
cents; the average receipts per ton per mile, 0.729 cent. The passenger 
service train revenue per train-mile was $1.35.555; the freight revenue per 
train mile was $3.24.347. The average operating revenues per train-mile 
were $2.45.387. The average operating expenses per train-mile were 
$1.70.374. The ratio of operating expenses to operating revenues was 
69.44%. 

REVENUES AND EXPENSES. 

It should be noted that, as in the case of other figures in this abstract, 
the revenues and expenses shown below exclude returns for roads the gross 
operating revenues of which were less than $100,000 for the year. The 
operating revenues of the railways in the United States for the year ended 
June 30 1913 herein represented (average mileage operated 242,657.12 
miles) were $3,125,135,798; their operating expenses were $2,169,968,924. 
The corresponding returns for 1912 (average mileage operated 238,220.11 
miles) were: Operating revenues, $2,826,958,366; operating expenses, 
$1,959,094,658. The following figures present a statement of the operating 
revenues for 1913 in detail: 





NE I sin wh ws sn chee eg es ne aah RA ee A ik $2,198,930,565 
EET ee ee eer gee re peer 695,987,817 
I NS BOUND, os ei tuncecdaneececéeenenaosadm 7,607,802 
ee See Ce GRE PAVERS. nc cee cccccctcbwucnsaccscus 715,566 
Sa NNN an cc dss cei cp Sa ch secede Rie dd at, @ oe gh Gy vo tye ich a dng a i 50,789,212 
EE SON, os kos cdoccthancossdanteesdecnaadnaawe 79,717,266 
Milk revenue (on passenger trains)_...........---.-----. 9,057,591 
ET | 6,110,252 
SED oo nctcccnsnncnanesarcecunnsseweneees 33,248,734 
Goecial servicd-taim TOVENNS ... 2. 6c ncnswccccccescceece 1,980,362 
Miscellaneous transportation revenue-_--.............----- 6,861,901 
Total revenue from operations other than transportation- -- 31,628,843 
Fs s n6.c4dncncdteonneanseinendavaadebashut 1,054,003 
Se SP ,, iinnncincéceuccuseacasbaccenseecens 3,553,890 

Total operating revenues... .~ cccccccccncccccccccccecs $3,125,135,798 


Operating expenses, as assigned to the five general classes, were: 





Maintenance of way and structures................----- $421,232,395 
WESGS OF GHUIDERON «cco we enccacccncuesnnscnnns 511,561,363 
ED cco nndcnacidhestheetneebeseesebenneeee 62,850,113 
THEREOTIOEO GIDONON.. «4. caccswncancccssccsscusccuse 1,096,252,745 
eo eee 78,072,308 

TERE GHOTRTINS GEOGIGEE. 2 cnn cccccccstmocnscunsseces $2,169,968 ,924 


With minor eliminations from the figures given above, operating revenues 
per mile of line operated (including line operated under trackage rights) 
averaged $12,873 and operating expenses $8,939 for the year. 


CONDENSED INCOME ACCOUNT AND PROFIT AND LOSS 
ACCOUNT. 


There is given below a condensed income account and profit and loss 
account of operating roads, the gross operating revenues of which were 
$100,000 or more for the year ended June 30 1913. A similar statement 
follows for non-operating roads (leased, operated under contract, &c.) 
controlled by the operating roads described. The statements omit returns 
for a few roads the reports of which were not sufficiently complete for in- 
clusion therein. The accounts of the operating roads include both operating 
and financial transactions, while the accounts of the non-operating roads 
are confined for the most part to receipts and payments under leases, con- 
tracts and agreements. For a number of items, such as dividends, taxes, 
&c., both statements must be taken into consideration in order to learn the 
aggregates of such items for the railways of the United States therein rep- 
resented. Thus the aggregate of dividends declared during the year, 
$368 ,552,632, includes those declared out of current income and those 
declared from surplus, both by the operating roads and by the non-operating 
roads. This amount includes dividends declared on railway capital 
stock owned by other railway companies. 


OPERATING ROADS. 
Income Account— 
Rail operations: 
OBOGAINE TOVENNE osc ccnstecscsdason $3,125,135,798 
Operating expenses 2,169,968 ,924 


Net operating revenue 
Outside operations: 

PO dn cb ewdidwekneteetunscoananes 

TED Bona ewcaseasdonscsoenteansacen 


$955,166,874 
$67 982,036 
65,953 ,702 
Net revenue from outside operations 2,028,334 
$957 ,195,208 
122,005,424 
CEE DOGG i 6 ik dc ced oc cctsnntisdccaabinssewbnbenee . $835,189,784 
Other income 283 ,063 ,093 


NN $1,118,252,877 





Total net revenue 
Taxes accrued 





Rents, interest and similar deductions from gross income... 629,706,398 
Net corporate income____._....--.--.---- ee... ."f $488,546,479 
Disposition of net corporate income: 
Dividends declared from current income... $241,750,512 
Appropriations for add'ns and betterm’'ts_ 48 022,688 
Appropriations for new lines and extensions 70,159 
Miscellaneous appropriations. _________--. 14,991,076 
Stock discount extinguished through income 6,497 otam . 


t 


"1 304,840,932 
$183,705,547 
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Profit and Loss Account— 
Credit balance on June 30 1912._----------------------- $1,078,765,200 
Credit balance for year 1913 from income account--------- 183,705,547 
TONE no oc ccdcstadcnonndésanscsenenesonsccesasend $1,262,470,747 
Dividends declared out of surplus--~.-------------------- 85,706,629 
PRION oo on cde wnd nce ccwccccccccccccesssce $1,176,764,118 
Appropriations for additions and betterments $15,158,827 
Appropriations for new lines and extensions- - 449,652 
Miscellaneous appropriations_--.-..-------- 68,723 482 
Other profit and loss items—debit balance - 20,691,684 
DOR. nocd ccc cdonccwccsses csssassceccssecssccce 105,023,645 


Balance credit June 30 1913 carried to balance sheet -_-_$1,071,740,473 


NON-OPERATING ROADS. 
Income Account— 
$124,332,275 


I ee i nenew 5,326,536 
Net income from lease of road-_--............--.--.-- $119,005,739 
hited hdeNeth odes ehedecdwe 7,777,635 
Ne Rae ion ems hae maid cee meee ® 126,783,374 
Interest and similar deductions from gross income-_-_- ~~ 68,568,734 
i Pi. sin neuen dent nnaduensaadoe $58,214,640 
Disposition of net corporate income: 
Dividends declared from current income.. $38,845,422 
Appropriations for additions and betterm’ts 2,140,855 
Appropriations for new lines and extensions 59,491 
Miscellaneous appropriations. ........... 1,274,520 
NG inthe gt Plas cine nh ikdcwwbeenkedabdie dint 42,320,288 
Balance to credit of profit and loss.............----- $15,894,352 
Profit and Loss Account— 
Crs BOlNOS On Gs OO 1 O18 a 2 ccccntcdecewesesesucsen $57,158,330 
Credit/balance for year 1913 from income account. -------- 15,894,352 
Mi tdscitiscettabiimadaSenduddudeesdaneavebeun $73,052,682 
Dividends declared out of surplus__...............-.---- 2,250,069 
PGs ttn dbetinawe dawadndddosmdibnedons $70,802,613 
Appropriations for additions and betterm'ts $500,665 
Appropriations for new lines and extensions 208 
Miscellaneous appropriations. ...........-- 29,945,358 
Other profit and loss items—credit balance-- 2,932,044 
Ws Datesciiiccaddiacducwicsessdasiicanddeseteese 27,514,187 


Balance credit June 30 1913 carried to balance sheet... £43,288,426 

The complete report will include a summary showing the total taxes and 

assessment of the railways of the United States by States and Territories; 
also an analysis showing the bases of assessment. 








BANKING, LEGISLATIVE AND FINANCIAL NEWS. 


The public sales of bank stocks this week aggregate 102 
shares, of which 94 shares were sold at auction and 8 shares 
at the Steck Exchange. The transactions in trust company 
stocks reach a total of 61 shares. A sale of 31 shares of 
stock of the Manufacturers’ National Bank (Brooklyn) at 453 
shows an advance of 37 points over the price paid at the last 
previous sale in June. 


Shares. BANKS—New York. Low. High. Close. Last previous sale. 
*8 Commerce, Nat. Bank of_-_--- 169 169 169 July 1914— 167% 
24 Hanover Nat. Bank._...---- 625 625 625 Jan. 1913— 705 
3 Import. & Traders’ Nat. Bank 505 505 505 #=jJuly 1914— 500 
8 Manhattan Co., Bank of the_. 311 311 311 July 1914— 313 
8 Market & Fulton Nat. Bank... 239 239 239 June 1914— 240% 
12 Mechan. & Metals Nat. Bank. 240% 240144 24044 May 1914— 245 
8 Nassau Bank, National.§_... 55 55 55 June 1914— 125 
BAN K—Brooklyn. 
31 Manufacturers’ Nat. Bank__.. 453 453 453 #=jJune 1914— 416 
TRUST COMPANIES—New York. 
50 Bankers Trust Co..........- 400 400 400 July 1914— 401 
10 Central Trust Oo. ........... 1003 1005 1005 Mar. 1912—1047 
1N. Y. Life Ins. & Trust Co... 950 950 950 July 1914—1005 





* Sold at the Stock Exchange. § In liquidation. 
——_>—_—_—_-. 


In a recent circular on “The Demand for New Capital 
and the Future of the Money Market,” the Swiss Bank- 


verein of London sums up the situation as follows: 

1. The demand for capital should not, during the next few years, show 
a geat increase, the prospective larger requirements from the East being 
compensated by smaller demands from the West. The demand for capital 
for technical improvements and other purposes will probably not very 
largely exceed its present dimensions. 

2. The capital which, during the last two decades, has been applied to 
increasing the productiveness of the world at large (by railway construction 
and technical improvements) is beginning to give better returns, which are 
being felt in lower prices for merchandise and produce. 

3. These lower prices diminish the attractions for fresh capital expendi- 
ture; at the same time they reduce cost of living, and thus facilitate the 
accumulation of surplus capital. 

If these conclusions be accepted, a further conclusion regarding the future 
development of the capital market would appear to follow automatically. 
Capital interest rates should decline, provided, of course, that economic 
progress is not severely affected by extra-economic influences like wars 
and physical catastrophes. The decline will in no event be a rapid one, 
for experience teaches that the movements of capital interest rates are very 
slow and gradual. As regards the probable duration of the decline, several 
analogies may be drawn between the present situation and the conditions 
which ushered in the last prolonged period of declining interest rates, during 
the last quarter of the nineteenth century. Much, it is true, has in the 
meantime been changed (population, standard of living, technical methods, 
&c.), so that such comparisons should be applied with caution. But, 


assuming that the factors discussed above, which are working towards a 
reduction of interest rates, hould be operative over a certain period, even 
then an uninterrupted de 
on, for economic’fluct 


1e from the present level cannot be counted 
s w il,"in“the future as‘in"the“past ,“beftofsome 


extent reflected in the capital market; a certain stiffening of rates, if only 
of a temporary nature, may be expected during the next period of increased 
activity in trade and industry, which, as indicated above, should, on this 
occasion, take less time to come about than formerly. 
ieisetiani 

Daniel P. Kingsford has tendered¥his resignation as 
Superintendent of the Assay Office at New!York to take effect 
as soon as his successor is named. Mr. Kingsford was ap- 
pointed to the post by President Taft in 1910. He had pre- 
viously been the Stock Exchange member of the firm of 
Cuyler, Morgan & Co. It is stated that he retires from the 
Assay Office to go into private business. 

osinidalinine 

An investigation ordered early this*month*by Secretary of 
the Treasury McAdoo as to the responsibility for the dis- 
closure of advance information several weeks’ago concerning 
the shipment of gold from interior points to New York has 
resulted in the issuance of instructions by him that no in- 
formation whatever is to be given by Treasury officials or 
employees regarding interior gold movements. The decision 
grew out of last month’s tremendous gold’exports to Europe. 
This exhausted the supply of gold bars*in#the New York 
Sub-Treasury, making it necessary to take?coin in filling 
further engagements of gold for export. The Treasury 
officials then decided to transfer to this pointTsome of its 
large stock of bars held in the interior, and advance knowl- 
edge of its plans in that respect was apparently availed of 
by some shippers with profit to themselves. The investiga- 
tion made by the Secretary brought a frank admission from 
the Sub-Treasury officials in New York that they*themselves 
had told bankers who had inquired whether the shipments 
had been ordered. The officials thought there’was no harm 
in furnishing this information, were unaware of any regula- 
tion on the subject, and had no idea of affording any dis- 
crimination by which certain bankers could profit ini{buying 
exchange. No blame is believed to attach to any one con- 
nected with the Sub-Treasury and no reprimand is given, 
but Secretary McAdoo has issued orders that hereafter no 
Treasury official will be permitted, under penalty of dis- 
missal, to disclose the facts that shipments were to be made 


or were being made. 
——_—e—. 


The findings of the Commission delegated to inquire into 
the sinking of the steamer Empress of Ireland in the St. Law- 
rence River on May 29, when_in a dense fog it collided with 
the collier Storstad, were made public on the 11th inst. 
The inquiry was undertaken in Quebec on June 16, the Com- 
mission conducting it consisting of Lord Mersey, Sir AdoPphe 
Routhier and the Hon. Ezekiel McLeod, Chief Justice of 


New Brunswick. Its report says: 

We regret to have to impute blame to any one in connection with this 
lamentable disaster, and we should not do so if we felt that any reasonable 
alternative was left to us. Wecan, however, come to no other conclusion 
than that Mr. Tuftenes (First Officer of the Storstad) was wrong and negli- 
gent in altering his course in the fog as he undoubtedly did, and that he was 
wrong and negligent in keeping the navigation of the vessel in his own 
hands and in failing to call the captain when he saw the fog coming on. 

lt is not tobe supposed that this disaster was in any way attributable 
to any special characteristics of the St. Lawrence waterway. It was a 
disaster which might have occurred in the Thames, in the Clyde, in the 
Mersey or elsewhere in similar circumstances. ES 

It was said on behalf of the Storstad that the order to put the liner full 
speed astern was probably given because the Empress of Ireland had be- 
come unmanageable by reason of her defective steering gear. We cannot 
accept this suggestion, but we do think the stopping evidences uneasiness 
on the part of Captain Kendall (of the Empress of Ireland) and a con- 
sciousness that his ship was possibly in too close proximity to the Storstad. 
We think that he would have been better advised if he had given the 
Storstad a wider berth, and had navigated his ship so as to pass the Storstad 
at a greater distance on his beam than he originally intended. We do not 
think, however, that his stopping, which was really done for greater cau- 
tion, can be said to have been an unseamanlike act, nor do we consider his 
failure to give the wider berth as a contributory cause of the disaster. 


The Commission suggested that in order to prevent such 
disasters in foggy weather that it would be desirable to close 
all water-tight doors and port holes below the top of the 
water-tight bulkheads, and to keep them closed until the fog 
had completely cleared. It also thought that wherever 
practicable, all water-tight doors and port holes below the 
above level should be closed at sunset and kept closed until 
sunrise, and suggested that it might be desirable to consider 
whether rafts could not be placed in such a position on the 
upper deck that they would float automatically on the water 
as the ship sank. In submitting its views the Commission 


added: 


It has not been suggested during our inquiry that the catastrophe was 
in any way attributable to the arrangements made by the Canadian Gov- 
ernment for the navigation cf the St. Lawrence, nor have we any reason 
to suppose that those arrangements are in any way unsatisfactory; but we 
suggest that it might be worth while for the Government to consider 
whether it may not be desirable and practicable to arrange for the picking 
up and dropping of pilots to be done at different points,so that incoming 
and outgoing ships may, so far as is possible, be relieved of the necessity 








of crossing one another. 








evious reference to the disaster, which, cost the lives of 
1,024 persons, was made in these columns June 6. 
_—~o———. 


The sale of the United States battleships Idaho and 
Mississippi to the Government of Greece was consummated 
on the 8th inst., when a certified check for $12,535,275 96 
was received in payment by Secretary of the Navy Daniels. 
The check was drawn by the Newport News Shipbuilding & 
Dry Dock Co., which represented the Greek Government in 
the transaction. The sale of the battleships was authorized 
under the Naval Appropriation Bill, signed by President Wil- 
sen on June 30. One of the stipulations of the sale was that 
the vessels should be turned over just as they were built. 
Phis, it is stated, does not prevent the removal of certain 
pieces of apparatus which comprise the vital portions of the 
American Navy’s secret system for control of gunfiring, since 
neither vessel was equipped with the present fire-control 
system when it was commissioned. 

‘aiidiidiiaan 


The Sundry Civil Appropriation bill, passed by the House 
on June 25, was passed by the Senate on the 8th inst. All 
efforts in the Senate to amend or eliminate the provision pro- 
hibiting the use of any part of an appropriation of $300,000 
for the prosecution of labor unions and farmers’ organiza- 
tions were unavailing. On the day the bill was passed by 
the Senate an amendment to strike out the exemption pro- 
vision was offered by Senator Sterling, but the motion was 
tabled by a vote of 41 to 17. Senator Sutherland proposed 
that the qualifying clause “‘by lawful means” be added to 
the provision applying to the sanctioned activities of labor 
unions, but that amendment was defeated by a vote of 38 
to 22. The bill carries a total appropriation of $111,413,000. 

msiiinine 

According to the detailed figures of returns from the 
income tax, made public on the 3d inst., the States of New 
York, Pennsylvania and Illinois paid more than one-half of 
the total of $71,386,156 turned into the Treasury in income 
and corporation taxes for the fiscal year ending June 30. These 
three States contributed $37,931,717. New York State alone 
paid $12,523,247 03 in individual income tax, while the entire 
amount paid by individuals throughout the country was 
$28,306,336 69. The Empire State paid $9,766,248 57 of 
the total $43,079,819 44 of corporation tax returns. Penn- 
sylvania ranked second in both individual and corporation 
taxes. Its corporations paid $6,096,305 28 and its individ- 
ual income tax collections amounted to $3,176,095 38. 
Illinois was third in the list with corporation taxes amount- 
ing to $4,293,649 68 and individual income assessments 
aggregating $2,076,171 11. The Second New York Internal 
Revenue District, which includes the Wall Street section of 
New York City, paid $13,839,098 43 in individual and cor- 
poration tax combined, or nearly one-fifth of the amount 
paid by all the rest of the United States. The individual 
income tax paid by the district amounted to $7,950,070 02— 
more than one-fourth of the total. The receipts by dis- 
tricts are indicated below: 


Corporation Excise Individual 

Districts— & Income Tazes. Income Tazes. 
Alabama, including Mississippi_ ~~... .--- $300,796 74 $102,586 10 
GEE nn a bawhid deddepenmmesednctuah 110,784 10 41,239 25 
California—First Dist., incl. Nevada_..-_. 1,517,643 64 605,594 63 

Db ib dnhiicnthhe unwed newest 584,771 00 282,455 74 
Colorado, including Wyoming__-......_-- 399,899 59 119,410 79 
Connecticut, including Rhode Island----_-_ 1,030,935 19 733,450 71 
Di dinhuindhdduddienwaknamieciaiae 127,085 22 108,800 43 
ical alia inte sank atin had hana de iask eeachere. 359,845 26 115,874 11 
tdi aektnme Sikh bled atetet maha 116,912 63 34,822 62 
Illinois—First District...............--- 3,835,403 50 1,915,149 92 

DI tihtibetdkenchaedsseddu edema 187,289 51 48,855 73 

DP saiihi un dunacakeébaandbewaewe 154,023 85 78,310 31 

EE a a a 116,932 82 33,855 15 
Indiana—Sixth District.............___- 570,586 48 134,489 10 

oo, I Aaa Sena 121,838 74 46,281 66 
Iowa—Third District_..............___. 388,388 43 141,136 62 

POUren Wy 1918) 2k nnn ccccccccccces "ee §€=€=€©«sasesuaun 
Drab hinenshandbnasdeacdcndcumates 329,087 07 49,960 11 
Kentucky—Second District._...._.____- 34,889 77 10,466 17 

i tsvectestabinanécoadicdéacnns 250,765 27 60,070 01 

Dt tieehepeadsncdsawscenecasunaue 22,814 67 6,524 20 

Dt iittcudbhonasnsendenenedenne 44,540 10 17,550 10 

i tdchitetehbsuudsedenuaeenne 33,046 49 3,634 14 
Ee ey ee ee 397 ,092 96 159,056 91 
Maryland (including District of Columbia, 

Delaware and Eastern Shore of Virginia) 748,874 45 832,276 14 
Massachusetts—Third District........ - 1,933,559 69 1,570,506 61 
Michigan—First District................ 1,310,332 61 940,764 69 

oo Se 271,892 18 71,454 12 
PE kets tia nGanebsoasasedanscone 1,509,592 88 372,527 41 
Missouri—First District................ 990,769 20 487,176 63 

i Kctiteetbibarcdatehesnndaonedene 373,823 31 169,882 18 
Montana, including Utah and Idaho------ 419,148 55 80,357 26 
DA GhakS cee enaseen Keds beeseeee 237,195 22 76,857 75 
New Hampshire, including Maine and Ver- 

0 EE ee 419,520 68 213,861 95 
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Disiricts— & Income Taxes. Income Tazes. 
New Jersey—First District._........._-- $278,402 42 $201,106 08 
get le CR a em es 1,247,387 85 515,509 13 
New Mexico, including Arizona__._.----- 136,618 76 39,061 77 
New York—First District...........---- 450,803 86 635,985 48 
pe ae Chg, 9 iy pe ea ENR SP 5,889,028 41 7,950,070 02 
y SOA a nr 1,637,026 03 2,761,986 38 
|S edye laa ta a aegis 485,557 88 445,184 64 
Se ae TES ac ee 338,982 46 201,294 48 
TD cnt demdncebtosevnswes 964,849 93 528,726 03 
North Carolina—Fourth District__...._-_- 147,339 68 27,363 86 
or ee ceawe 159,846 31 19,202 69 
North and South Dakota___.........---- 122,905 07 32,997 00 
Ohio—Pirst District... .............-...- 533,680 15 263,035 18 
MN th « si deee a unica ae ie 530,901 70 166,070 72 
Re ald ne ee oa cs 243,044 99 69,802 42 
ESE eT eh ee ieee 1,093,403 53 395,599 81 
IED OE bn Kenda weti kde dadkudueaeae a 225,065 74 93,082 15 
Ce ee te i ees 235,120 41 90,054 36 
Pennsylvania—First District.........__- 2,852,229 32 2,012,513 61 
Ci civ ccukadmawas die nbedad taemne 452,108 59 261,813 97 
EE ne cacscnenhdaneadnd hun 2,791,967 37 901,767 80 
Sid ci cinaiviwidasiewenmmcee **102,126 48 25,816 08 
I SR ed oe cea cemeacene hued 279,341 O01 98,277 59 
Texas—Third District.............-.... 711,874 32 361,965 21 
Virginia—Second District.............-- 304,816 17 70,112 30 
Gicis cdc Gkdataenddsnaenecaneaunne 206,615 85 32,525 74 
Washington, including Alaska_--.....---- 426,455 59 124,902 39 
2 A Co ee 332,327 75 94,627 97 
Wisconsin—First District............--- 507,590 21 190,672 91 
RN dt cndcauvetebinedessouneeueam 137,598 22 29,969 67 
PE ntdcundccenGaduuchantbaneaad $43,079,819 44 $28,306,336 69 





* Fourth Iowa District consolidated with Third District Aug. 1 1913. 

** South Carolina District re-established Sept.11913, previously having 
been a part of the Fourth North Carolina District. 

As those subject to the tax had ten days of grace after 
the close of the fiscal year in which to make their payments, 
the receipts within the year do not show the full yield or 
productiveness of the tax. Figures have this week been 
given out indicating the total amount of the income tax 
payments, including the receipts of the first ten days of 
July, as $76,626,264 96. Thus, instead of a deficit of 
$1,010,058 shown in the Government's receipts on June 30, 
when the total amount received through the corporation 
assessments and the individual income tax was $71,386,156, 
the Treasury Department would have been able to report a 
surplus of $4,230,050 had it not been for the time al- 
lowance granted to taxpayers. 


—_————_- 


A compilation from the reports of the railways to the 
Inter-State Commerce Commission under the system of 
accounts made effective July 1 1907 of the new capital in- 
vestments of United States railroads has been made by the 
Bureau of Railway Economies. These reports contain an 
exact statement of the actual investment of the properties 
of the roads from year to year; no compilation of them has 
ever before been made. The essential results, which it is 
believed have an important bearing upon many questions 
concerning the railways, are furnished by the Bureau in the 


following: 

During the six fiscal years 1908 to 1913, inclusive, the steam railways of 
the United States of Class I invested in their road and equipment cash to 
the amount of $4,010,385,303. Railways of Class I, so designated by the 
Inter-State Commerce Commission, are those with annual operating reve- 
nues of over $1,000,000. They include about 90% of the mileage, receive 
more than 96% of the revenues and handle more than 98% of the traffic. 

This cash investment of the operating railways of Class I of the Eastern 
District during the six years was greater than the amount of capital securi- 
ties issued by them during this period, and was 19.9% of the aggregate of 
their capital securities outstanding June 30 1913; of the railways of the same 
class of the Southern District, it was 21.1%, and of the railways of the same 
class of the Western District it was 23.2% of the aggregate of their capital 
securities outstanding June 30 1913. That is, the cash actually expended 
by these railways during the last six years upon their properties used in 
transportation amounts to more than one-fifth of their total capitalization 
at the close of the last fiscal year. This is at the rate of $668,397,551 per 
year. 

——_o——_ 


Under regulations governing the valuation of the physical 
properties of railroads, issued by the Inter-State Commerce 
Commission on the Ist inst., every common earrier is directed 
each year, beginning with 1914, to take, by actual count, 
measurement, weight or other means of determining quantity 
and value, an inventory of all extensions and improvements 
or other changes in physical property, for record and report 
to the Commission. The regulations prescribing a uniform 


method of recording and reporting are as follows: 
First.—Intent.—In order that the Inter-State Commeree Commission 
may investigate, ascertain, report and record the value of property of every 
common carrier subject to the provisions of the Act to Regulate Commerce, 
as such property may be extended, improved or changed after June 30 1914, 
it is essential that certain records shall be prepared and kept by the carriers 
in their offices, and that certain reports shall be filed with the Inter-State 
Commerce Commission. It is the intent of these regulations to prescribe 


a uniform method of recording and reporting the investment in extensions, 
improvements or other changes, including retirements of physical property. 

Second.—Records to be kept by common carriers, Authorities.—Each exten- 
sion and improvement or other change in the property of a common carrier 
shall be covered by an authority setting forth clearly and explicitly the 
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general character and location, quantities and amounts involved in the 
extension and improvement or other changes. These authorities shall be 
issued by executive or other responsible officers of carriers in numerical 
order and separately for owners, and States, Territories and the District 
of Columbia. 

Third.—Detailed records of cost.—The records of common carriers, 
covering investment in extensions improvements or other changes, in- 
cluding retirements, in the physical property, shall be kept by jobs, and 
separately by owners and States, Territories and the District of Columbia in 
such important detail as to units and quantities of the material and labor 
entering therein, so as to show a unit analysis of their cost. 

Fourth.—Reports of completed work.—Reports of authorized jobs which 
have been completed shall be made within six months after the completion 
thereof upon special f orms, which will be later prescribed by the Commis- 
sion. Such reports shall be summarized, showing distribution by primary 
accounts in accordance with the Commission's classification. Reports and 
summaries shall be made by jobs and separately by owners and States, 
Territories and the District of Columbia. The completion reports for such 
jobs as extend over two or more fiscal years shall be made in full detail for 
the entire period covered by the work and the amounts expended in each 
fiscal year shall be stated in summary form. 

Fifth.—Reporis of uncompleted work.—Reports of authorized jobs which 
have not been completed by June 30 each year shall be made in summary 
form only, showing the cost thereof to said June 30 and distributed by ac- 
counts in accordance with the Commission's classifications. Separate sum- 
maries shall be made by owners and States, Territories and the District 
of Columbia and filed with the Commission not later than six months 
after said June 30. 

Sixth.—Reports of eztensions.—Reports of extensions shall be accom- 
panied by such maps, profiles, plans or diagrams as are required by the 
Commission's specif ications applicable to such extensions. 

Seventh.—Reports of improvements or other changes.— Reports of improve- 
ments or other changes, including retirements, shall be accompanied by 
such maps, profiles, plans or diagrams as may be necessary to show their 
general character. 


The railroads are also required to report all materials and 
supplies each year with an inventory in detail. This inven- 
tory is to be taken in April, May and June, beginning with 
1914. This year it is provided that the inventory may be 
taken any time up to Sept. 1, but is to be of date of June 30. 


——_@———- 


Horace Harmon Lurton, Associate Justice of the United 
States Supreme Court, died suddenly in Atlantic City on the 
12th inst. of heart failure, superinduced by cardiac asthma. 
Justice Lurton had been in ill-health for more than a year, 
but had continued to perform his duties until last December, 
when he was compelled to go South. He returned to Wash- 
ington in April and had taken an active part in the work of the 
Court until it adjourned, on June 22. He had gone to At- 
lantic City about ten days before his death. Justice Lurton 
was seventy years old. He was born in Newport, Campbell 
County, Ky. He had served in the Civil War, enlisting 
in the Confederate Army when he was seventeen years of 
age. After the war he entered the law department of the 
Cumberland University, and following his graduation in 1867 
he took up the practice of law at Clarksville, Tenn. In 1875 
he was appointed Chancellor of the Sixth Chancery Division 
of Tennessee, resigning in 1878 and resuming his law practice 
in Clarksville until 1886, when he was elected a Justice of the 
Supreme Court of Tennessee, of which he was made Chief 
Justice in 1893. The same year President Cleveland ap- 
pointed him Judge of the Sixth Judicial Circuit of the United 
States. He was appointed as an Associate Justice of the 
United States Supreme Court by President Taft in 1909, and 
took the oath of office on Jan. 3 1910. 


—_@——— 


The issuance of an injunction to restrain the Secretary 
of the Treasury from granting Cuba a 20% preferential below 
the new tariff rates was denied by the United States Supreme 
Court on June 22. The action was brought by the State of 
Louisiana, which in March was accorded permission by the 
same Court to apply for an injunction. The State, which 
owns sugar plantations, sought to prevent the enforcement 
of the sugar provision of the new tariff law, contending that 
there was a conflict between the provision in the law re- 
affirming the treaty entered into in 1902 between the United 
States and Cuba, calling for a 20% preferential for Cuban 
sugar, and that portion of the new law providing for a 
general reduction of 25% in the duty on sugar beginning 
Marchl. The State contended that under the Cuban treaty 
the United States Government obligated itself to make on 
change in the sugar duties in the twenty years the treaty was 
to remain operative. The Government has continued the 
20% preferential, claiming that the treaty does not nullify 
the sugar schedule of the Underwood law. In its decision, 
handed down on Monday by Justice Lurton, the Supreme 
Court holds that the suit cannot be maintained without the 
consent of the Federal Government, and the opposing views 
entertained by the Attorney-General serve to withhold such 
consent. <A resolution giving the consent of the United 


States for the State of Louisiana to institute the proceedings 
was introduced in the House by Representative Broussard 
ef Louisiana on June 24. 


It provides: 





ee 


That the consent of the United States is hereby given that the State of 
Louisiana may institute, in the Supreme Court of the United States, a 
suit to determine whether the tariff Act of Oct. 3 1913, entitled “An Act 
to reduce tariff duties and to provide revenue for the Government, and for 
other purposes”, is being properly construed and executed by the Secretary 
of the Treasury of the United States; all as set forth in the petition filed 
by the Attorney-General of the State of Louisiana with the Clerk of said 
Court on the third day of March 1914. 


Press dispatches say it is not expected that either branch 
of Congress will give the resolution favorable consideration. 
—_e——- 


The personnel of the Foreign Trade Council, created by 
resolution of the National Foreign Trade Convention held 
at Washington on May 27 and 28 for the purpose of co-ordi- 
nating the foreign trade activities of the nation in an ag- 
gressive and systematic extension of American oversea com- 
merce, was announced on the 12th inst. by Alba B. Johnson, 
President of the Convention. James A. Farrell, President 
of the United States Steel Corporation, is named as the Chair- 
man, and all sections of the country and practically all 
branches of industiy, commerce, transportation and finance 
are represented among the members, the full list of which 


is as follows: 

Sam D. Capen, President Business Men's League, St. Louis; J. A. G. 
Carson, Vice-President Savannah Board of Trade, Savannah; E. A. 8. 
Clarke, President Lackawanna Steel Co., New York; Walter L. Clark, 
Vice-President Niles-Bement-Pond Co., New York; Samuel Colt, Presi- 
dent United States Rubber Co., Providence; Maurice Coster, Foreign Mer. 
Westinghouse Electric & Mfg. Co., New York; Robert Dollar, President 
Robert Dollar Steamship Co., San Francisco; James A. Farrell, President 
United States Steel Corporation, New York; John F. Fitzgerald, Chairman 
Foreign Trade Committee, Boston Chamber of Commerce; P. A. 8. Frank- 
lin, Vice-President International Mercantile Marine, New York; Lloyd C. 
Griscom, New York; Fairfax Harrison, President Southern Railway Co., 
Washington, D. C.; H. G. Herget, President Illinois Manufacturers’ As- 
sociation, Chicago; James J. Hill, Chairman of the Board Great Northern 
Ry., St. Paul; E. N. Hurley, President Hurley Machine Co., Chicago; 
Chas. E. Jennings, President American Manufacturers’ Export Associa- 
tion, New York; Alba B. Johnson, President Baldwin Locomotive Works, 
Philadelphia; D. W. Kempner, Galveston Cotton Exchange, Galveston; 
Cyrus H. McCormick, President International Harvester Corporation, 
Chicago; Barton Meyers, President Chamber of Commerce, Norfolk; Chas. 
H. Muchnic, Foreign Manager American Locomotive Co., New York; 
A. H. Mulliken Jr., President Pettibone-Mulliken Co., Chicago; M. A, 
Oudin, Foreign Mgr. General Electric Co., Schenectady; William Pigott, 
Vice-President Seattle Car & Foundry Co., Seattle; Geo. M. Reynolds, 
President First National Bank, Chicago; Welding Ring, former President 
New York Produce Exchange; John D. Ryan, President Amalgamated 
Copper Co., New York; W. L. Saunders, President Ingersoll-Rand Co., 
New York; Chas. A. Schieren Jr., President Chas. A. Schieren Co., New 
York; W. D. Simmons, President Simmons Hardware Co., St. Louis; 
Ellison A. Smyth, President Pelzer Cotton Mills, Greenville, 8S. C.; Willard 
Straight, President American Asiatic Association, New York; Stewart K. 
Taylor, Mobile Chamber of Commerce, Mobile; E. P. Thomas, President 
U. S. Steel Products Co., New York; F. A. Vanderlip, President National 
City Bank, New York. 


Robert H. Patchin, formerly Washington correspondent 
of the New York ‘‘Herald,’”’ has been appointed Secretary 
of the Council. The temporary offices are at 71 Broadway. 


Outlining the purpose of the Council, Mr. Farrell said: 

The next great era in the economic development of the United States 
will be the extension of our foreign trade, and the formation of the Foreign 
Trade Council is a necessary preparation for this evolution in our business 
life. By gathering active and representative business men into such a body 
and co-operating with all elements in our over-sea commerce, it is hoped to 
encourage every practical and sound policy designed to secure for us our 
share of the trade of the world’s markets. The foreign trade of the United 
States is now valued at four and one-half billion dollars a year, of which 
two and one-half billion dollars represents exports. This trade has devel- 
oped largely by reason of our national resources and the individual enter- 
prise of American industry, but without an American merchant marine, 
comprehensive national policy or commercial and industrial co-operation. 
The foreign trade is important as affecting American industrial enterprise 
and labor at home. On the other hand, it is not large enough to absorb 
all our manufacturing potentialities. 


The first meeting of the Council will be held in New York 
in the early fall and one of the first official actions will be the 
appointment of a committee to co-operate with a committee 
of the Chamber of Commerce of the United States of America. 
The Council will seek information and advice from manufac- 
turers’ associations and commercial organizations throughout 
the country. One of its most important duties will be the 
calling of and preparation for another national foreign trade 
convention in Washington during the early part of 1915, in 
which the systematic and practical discussion of foreign trade 
problems will be continued. It is sought to arouse effective 
interest not only on the part of those directly engaged in 
export trade, such as manufacturers and trading houses, but 
likewise the agricultural, railroad and financial interests, 
which benefit from stable maintenance of the nation’s 
credit in international commerce. 

ebuteiints 

The prison sentences of four of twenty-four of the men 
convicted in the Los Angeles dynamite conspiracy case were 
commuted, to expire at once, by President Wilson on June 24. 
The four are Michael J. Hannon of Scranton, Pa., who was 
sentenced to three years; Frank K. Painter of Omaha, Neb., 
sentenced to two years; and Frederick J. Mooney of Duluth, 
Minn., and William Shupe of Chicago, each sentenced to 
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one year and one day. An appeal to the President for a 
pardon for the twenty-four convicted men was made following 
the refusal of the United States Supreme Court to issue a 
writ for a review of the cases. The commutation granted in 
the case of the four mentioned above does not pardon the 
men, and if they desire their citizenship restored, they will 
have to further petition the President. In the case of John 
H. Barry of St. Louis, sentenced to four years, and Paul J. 
Morrin of St. Louis, sentenced to three years, the President 
decided to withhold action, having granted them permission 
to petition separately from the whole list. This was done, 
it is stated, for the reason that Attorney-General McReynolds 
found that these men, in their minor positions in the Structural 
Iron Workers’ Association, were entitled to consideration. 
No memorandum was given out accompanying the Presi- 
dent’s action, as sometimes is done in such cases, but it was 
understood the President followed closely the reeommenda- 
tions of Attorney-General McReynolds. The four men 
whose sentences were commuted had a minor part in the 
conspiracy, the Government charged. 

On motion of U.S. District Attorney F. O. Dailey, Judge 
Anderson of the U. S. Court at Indianapolis on the 3rd inst. 
quashed the cases against Olaf A. Tveitmoe, William J. Mc- 
Cain, James E. Ray, Richard H. Houlihan, Fred Shireman 
and Harry S. Jones. Tveitmoe, McCain, Ray, Houlihan 
and Shireman were among the 38 defendants*convicted on 
Dec. 28 1913. In January last the U. 8S. Court Circuit of 
Appeals at Chicago granted them new trials. The charges 
against them are dropped because the evidence against them 
is such that it appeared doubtful whether a second/conviction 
could be obtained, according to District Attorney Davis, 
The case against Jones is dismissed because his connection, 
if any, would not be of sufficient importance to warrant the 
expense of a long trial as to him alone. Michael J. Cun- 
nane of Philadelphia and Murray L. Pennell of Springfield, 
Ill., two of the iron workers convicted at Indianapolis of con- 
spiracy to transport explosives illegally, were released on 
parole from the U.S. penitentiary at Leavenworth on the 6th 
nst., having served half of their three-year sentences. 

cachet 

The indictment returned in 1913 against John P. White, 
President of the United Mine Workers of America, and seven- 
teen other national and district officials of the organization, 
was quashed in the United States District Court at Charles- 
ton, W. Va., on June 24 at the request of W. G. Barnhart, 
District Attorney. The indictment, handed down in the 
Federal Court in Charleston on June 7 1913, charged that 
the defendants violated the Sherman Anti-Trust Law in 
conspiring with coal operators of Western Pennsylvania, 
Ohio, Indiana and Illinois to so increase the cost of mining 
coal in West Virginia that it could not compete successfully 
with the coal produced in the other States named. At the 
time the indictment was returned, it was stated that the 
action was taken without the knowledge of U. S. Attorney- 
General McReynolds, and that he had called upon H. A. 
Retz, U. S. Attorney at Charleston, for a report of the pro- 
ceedings leading up to the indictment. It is reported that 
while it could have been proved that the United Mine 
Workers were trying to unionize the mines of West Vir- 
ginia, it would have been impossible to prove the conspiracy 
charge under the anti-trust law. 

diaiiateais 

The settlement of the fire insurance troubles in Kentucky 
was effected with the ratification on June 16 by insur- 
ance representatives in New York of the agreement entered 
into at a meeting in Louisville on June 10 between 
State officials, officers of fire insurance companies and other 
business men. A suspension of operations in Kentucky 
by insurance companies occurred in March, following the 
passage by the State Legislature of the Glenn-Greene Bill 
and its approval by Gov. McCreary on March 7. The 
Glenn-Greene Bill, it was stated, authorized the State Insur- 
ance Board to make a flat percentage decrease in rates on 
any class of business, at any time, and in such amounts 
as it might decide, and furthermore authorized the board to 
increase its staff of employees at the expense of the insurance 
companies, to require the companies to turn over to it their 
tariffs, inspection reports and any other information regard- 
ing rates, and give it other enlarged powers which, it was 
claimed, would increase the cost of doing business and dimin- 
ish the returns. It was charged that the measure was im- 
posed upon the insurance companies in spite of the fact 
that they had been losing money on their Kentucky business, 
and notwithstanding their statement that if it was passed 
they would be compelled to suspend. It carried severe pen- 





alties, and rather than run the risk of these, furnish insurance 
at a loss and surrender the principle of business freedom, the 
companies decided to stop business until it was made possible 
for them to resume with safety. 

At the conference held in Louisville on June 10 to con- 
sider plans for an adjustment of the controversy, the 
State authorities agreed to the suspension of the Glenn- 
Greene amendments, to a test of the constitutionality of the 
amendments, and to the appointment of a commission to make 
an investigation of the insurance laws of Kentucky and report 
to the next Legislature anew fire insurance code. This agree- 
ment was subject to the endorsement of Gov. McCreary and 
the ratification of the insurance companies which had done 
business in Kentucky before the differences arose; the Gov- 
ernor affixed his signature to the agreement on June 11, while, 
as above stated, representatives of the insurance companies 
ratified it in New York on the i6th ult. 

In line with the understanding reached on the 10th ult., 
when the above agreement was perfected, an injunction was 
granted on June 12 by Judge Robert Stout in the Circuit 
Court at Paris, Ky., enjoining the State authorities from 
carrying into effect any of the provisions of the Glenn-Greene 
Act. Judge Stout also declared the law unconstitutional, 
because of the failure of certain of its features to 
comply with the requirements necessary for the pas- 
sage of bills by the Legislature. It is stated that no 
appeal will be taken. The commission named to investi- 
gate the insurance laws and submit recommendations to the 
Legislature consists of Representative Frank Greene of 
Carrollton (who was joint sponsor for the Glenn-Greene In- 
surance Act), appointed by the State Insurance Board; 
Henry Barrett of Henderson, named by the Business Men’s 
Committee, representing the Kentucky Manufacturers’ 
and Shippers’ Association, and George L. Payne of Frank- 
fort, named by the insurance companies. The meeting in 
New York on June 16 was followed by a notification to the 
Kentucky Actuarial Bureau, a rate-making body composed 
of and maintained by the insurance companies in the State, 
to resume operations, and the various companies which had 
discontinued the writing of policies in Kentucky, as a result 
of the disputed legislation, have since telegraphed their 
agents throughout the State to resume the writing of business. 
Ruby Laffoon, Chairman of the State Insurance Board; 
Henry Bosworth, State Auditor; Matt C. Clay, Insurance 
Commissioner, and N. O. Gray, member of the Insurance 
Board, were among the State interests in attendance at the 
Louisville meeting at which the agreement for the adjust- 
ment of the differences was reached. An earlier item on the 
Kentucky controversy will be found in our issue of March 
21; the matter was also discussed editorially in last Satur- 
day’s issue, page 1884. 

caleidatatiaoel. 

On the 15th inst. the motormen and conductors of the 
Philadelphia Rapid Transit Co. decided to continue for 
another year the co-operative plan adopted by the company 
in 1912, whereby it deals with the men as individuals rather 
than through a labor organization. The Amalgamated 
Association of Street & Electric Railway Employees is op- 
posed to the plan, taking the ground that the men can deal 
more advantageously with the company through an organiza- 
tion. The vote was 3,406 for the plan and 2,801 against it. 
The plan was explained in detail at the recent hearings in 
Philadelphia before the Federal Industrial Relations Com- 
mittee by T. E. Mitten, Chairman of the Executive Com- 
mittee of the Philadelphia Rapid Transit Co. An account 
of his report on it appeared in the ‘‘Survey”’ of last Saturday. 
From this we learn that he reminded the Commission that 
there had been serious and disorderly strikes of the Phila- 
delphia street car system in 1909 and again in 1910. Not 
only was there conflict between the employers and the 
employees, but there was conflict between rival labor organ- 
izations—two of them at first and before the trouble came 


to an end, there. The ‘‘Survey” further says: 

After helping to solve the financial troubles of the company, Mr. Mitten 
said that he began to examine the labor situation and found that the wages 
that the men had been receiving amounted tO 21.8 per cent of the gross 
passenger revenue of the company. ‘This included besides wages certain 
benefits that were paid by the company. 

Mr. Mitten said that he felt that, with the co-operation of the men, an im- 
provement in service could be secured that would increase reyenues. There- 
fore, he worked out a plan for putting 22% of the gross receipts into a 
fund from which wages would be paid, and for a co-operative committee, 
consisting of the men and superintendents to adjust whatever difficulties 
might arise. No attempt was made to enforce the plan from above. In- 


stead the men were asked to decide by vote whether they would deal with 
the company collectively through a union or whether they would accept 
the co-operative plan, which would do away with unions but would give 
the men representation on the co-operative committee. The company 
stated further that a two-thirds majority would be required to carry either 
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proposition. The co-operative plan was adopted by the men by a vote 
of almost exactly two-thirds. 

Accordingly, the plan went into effect early in 1912. Several changes 
have been made since then in the method of selecting the eo-operative 
committee. At first they were appointed by the superintendents. In April 
1912 it was decided that the men should vote for representatives, two to 
be selected from each of fourteen depots. At first 80% of the men voted, 
but in the last ballot 98% of them did so. At first the ballot was not 
secret, but by the use of a machine it is claimed that a secret ballot is now 
had 


The success of {the plan, Mr. Mitten declares, is demonstrated by its 
results. The men have a keen interest in making the 22% fund as large as 
possible. Therefore, motormen are not inclined to run by a group of people 
waiting on a corner and conductors are on the alert to secure each fare. The 
men try in every way, he said, to improve the service. Smoking and spit- 
ting on the cars has been practically eliminated. There are 80% fewer 
complaints from passengers than used to be the case. There has been a 
25% decrease in ali accidents and a 35% decrease in fatal accidents and at 
the same time there has been a 25% increase in the number of passengers. 

Wages have increased from the maximum in 1911 of 23 cents an hour 
to a maximum in 1914 of 30 cents an hour. The average of 1911 was 22 
cents and a fraction; it is now 28 cents,and 47% of the employed are re- 
ceiving the maximum wage, since there is a sliding scale dependent upon 


length of service. This tends to show that the men are remaining in the 
service of the company. The number of men dismissed has dropped from 
1,635 in 1911 to 536 in 1913 and 334 so far in 1914. The number of men 
voluntarily r ing has been cut from 1,390 in 1911 to 956 in 1913 and 
337 to date in 1914. 

In addition to improving the service, the company contributes to benefit 
funds for the men and has made an arrangement whereby about one hun- 
dred stores in Philadelphia allow a reduction of 8% in prices to employees 
of the company. 

Two employees of the company, one of them a member of the Coopera- 
tive Committee, went on the stand and endorsed the plan highly. 

As was to be expected, representatives of the union and leaders of the 
1910 strike denounced the scheme and claimed that under unionism wages 
would have advanced just as much, while certain grievances which now 
exist would have been adjusted. 


eer Nan 

Under a decision bearing on the stock transfer tax law, 
handed down by the New York State Board of Claims on 
the 13th inst., it is held that the mere physical passing of 
certificates to a trustee does not constitute a taxable trans- 
fer requiring the payment of two cents on each $100 face 
value of stock where the real ownership of stock is not af- 
fected. The opinion was decided in favor of William P. Bon- 
bright & Co., which is allowed thereunder a refund of taxes 
of $1,426 from the State. 





According to advices from Attorney-General Carmody 
of New York to State Superintendent of Banks Eugene 
Lamb Richards, the State Comptroller is not authorized to 
transfer to the Superintendent of Banks cash deposited 
under the general business law regulating private bankers, 
since the Superintendent is authorized to receive only se- 
curities. The Attorney-General points out that the new 
law makes it quite plain that only securities are to be trans- 
ferred and not money or cash. Mr. Carmody says: ‘No 
hardship is imposed, since ample authority rests in the courts 
and the Comptroller to return the money to the banker 
when creditors have been protected by the transfer or de- 
posit of proper securities.’ 


Ae era 

The constitutionality of the provision in the labor law 
of New York State prohibiting the employment of women 
between the hours of 10 p. m. and 6 a. m. is upheld in a 
decision handed down by the Appellate Division of the State 
Supreme Court on the 10th inst. The matter came up on 
an appeal from a Special Sessions order suspending sentence 
on the Charles Schweinler Press, Inc., which had been found 
guilty of violating the law in employing women during the 
prohibited hours. Presiding Justice Ingraham, who wrote 
the opinion of the Appellate Court, holds that the Legislature 
was well within the police power of the State in passing the 
law; that the Act has a direct effect upon the welfare of 
women and of the race; that it violates no provision of either 
the Federal or State constitutions, and that the decision is 
not controlled by the case of People vs. Williams, which 
declared a similar statute unconstitutional. Justices Hotch- 
kiss and Laughlin concurred in the opinion of Justice In- 
graham. Justices Clarke and Dowling dissented. 





A ruling to the effect that the banks and trust companies 
of New Jersey must comply with the provisions of the re- 
cently enacted law imposing a tax on capital, surplus and 
undivided profits, notwithstanding the pending litigation, 
was rendered by State Attorney-General Wescott on June 24. 
Proceedings to test the law were instituted on May 23 in 
the Supreme Court at Trenton. It is attacked on the 
ground that the Assembly Committee’s substitute for the 
original Pierce bill was introduced without the unanimous 
consent required by a joint resolution, and that the Act, 
as a revenue-making measure, should have originated in 
the Assembly instead of in the Senate. The Attorney- 
General holds that it is the duty of the banks and trust 
companies to fulfil the obligations of the law until such time 


as it may be declared unconstitutional. 
—_¢—— 





The days assigned for the business sessions of the annual 
convention of the American Bankers’ Association to be held 
in Richmond the week of Oct. 12 have been agreed on as fol- 


lows by the Administrative Committee of the Association: 
Monday, Oct. 12—Morning, Committee meetings; afternoon, Executive 
Council meetings. 
Tuesday, Oct. 13—Section meetings. 
Wednesday and Thursday, Oct. 14-15.—General Convention. 
Friday, Oct. 16.—Entertainment. 


Following the adjournment of the convention on Thursday, 
there will be a meeting of the Executive Council for the pur- 
pose of organization. If necessary this meeting will be 
continued on Friday. The Hotel Jefferson, as we have 
heretofore announced, will be the Richmond headquarters 


of the Association. 
————¢——_—_— 


The quarterly meeting of the Board of Governors of the 
Investment Bankers’ Association will be held in Boston on 
Aug. 7 and 8. This will be the last regular session prior to 
the Third Annual Convention, and one of unusual import- 
ance. The regular ticket of officers to be voted on at the 
coming convention is to be selected. Inasmuch as the fu- 
ture of the association in a great measure depends on the 
personnel of the Governing Board and executive officers, 
deep interest is attached to the meeting. The progress of 
the various committees will be reviewed, and it is not un- 
likely some very interesting reports will be presented. 





The officers and committee chairmen of the Farm Mort- 
gage Bankers’ Association of America met in Chicago re- 
cently at the office of the { ecretary, 518 Merchants’ Loan & 
Trust Building. Matters of importance in connection with 
the work of the Association were discussed and a compre- 
hensive plan of publicity was formulated, as was also a 
vigorous campaign for increasing its membership among the 
reliable farm mortgage bankers of the United States. Those 
who were present at this meeting were F. W. Thompson, 
Manager of the farm loan department of The Merchants’ 
Loan & Trust Co., Chicago, Ill., President of the Association; 
H. M. Hanson, Secretary; F. H. McCulloch, General Coun- 
sel for the Association; K. N. Robins of the Associated Mort- 
gage Investors, Rochester, N. Y.; O. M. Corwin of Wells 
& Dickey Co., Minneapolis, Minn.; Levering Moore, Mort- 
gage Securities Co., New Orleans, La.; Geo. L. Ramsey 
of the Banking Corporation of Montana, Helena, Mont., 
and P. W. Bonfoey of the Bonfoey Investment Co., Okla- 
homa City, Okla. 


— 

Material changes in the banking laws and practices in 
Ohio were strongly urged upon the Ohio Bankers’ Associa- 
tion at its recent convention at Cedar Point by F. H. Goff, 
President of the Cleveland Trust Co., and A. E. Adams, 
President of the First National Bank of Youngstown. For 
trust companies and banks that do both commercial and sav- 
ings business, President Goff urged the segregation of assets 
to equitably secure both classes of deposits; he also advocated 
a State law prohibiting loans to directors or to institutions 
controlled by directors, and other safeguards for the better 
protection of both depositor and banker. He urged that laws 
be passed giving trust companies the right to act as assignee, 
receiver and administrator. President Adams pointed out 
that the persistent demand for short-time loans, call loan 
assets, was harming the sound demand for loans for longer 
periods and injuring honest business. He suggested that the 
savings bank laws be changed so deposits be made not on eall 
but for a period, as in building and loan companies, thus 
getting the great mass of savings reserves into active business 
to meet legitimate demands. He also urged that a legal re- 
lation be fixed between savings bank capital and deposits, 
so a bank could not acquire deposits more than 10 times 
as great as its capital. When this point was reached, he 
added, it could stop taking deposits or increase its capital. 
He also suggested the segregation of assets to the end that 
all assets from savings deposits be held for securing their de- 
posits, together with 10% of assetsfrom capital stock in- 
vestment. 





Judge Blanchard of the New York Supreme Court, who 
granted the motion on June 1 for a change of venue for the 
trial of Henry Siegel and Frank E. Vogel, partners in the 
banking firm of Henry Siegel & Co., decided on June 25 to 
send the cases to Livingston County for trial; it is to take 
place in October. On June 18 $15,000 was awarded by 


Judge Hough in the Federal Court to Henry Melville for 
his services as receiver of the bank. The firm of Elkus, 
Gleason & Proskauer was at the same timé awarded $13,500 
for their services as attorneys to the receiver, and $1,500 
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was allowed to former Judge George C. Holt for his work 


as referee in the bankruptcy proceedings. In accordance 
with an order signed by Judge Hough on June 11 adjudging 
the partners bankrupts—individually and as co-partners— 
Mr. Melville was discharged as receiver on June 18 and di- 
rected to turn over the funds in his possession to the trustee 
in bankruptcy. Mr. Melville filed his final report on 
June 15. Stanley W. Dexter was designated as referee to 
take charge of the further proceedings in the case. The 
depositors have received 15.3%. 





The practice of remaining open on Saturday night has 
been abandoned by the State and savings banks of Detroit, 
and instead Monday night from six to eight o’clock has been 
substituted as the time for remaining open. The new plan, 
approved at a meeting of the Detroit Clearing-House Asso- 
ciation in May, was inaugurated on July 6. The change is 
made in the interest of those in the banks’ service who have 
been required to return to the institution on Saturday even- 
ings and have thus been prevented from sharing in the 
full holiday from Saturday noon over Sunday. But little 
business, it is stated, was transacted on the first night the 
change went into effect, and unless there is shown a greater 
need for the conduct of business at night, it is intimated that 


the evening hours may be discontinued altogether. 
——7—_——_ 


William Rockefeller, who had been a member of the 
Stock Exchange since 1882, has transferred his membership 
to his son, Perey A. Rockefeller. 





Neilson Olcott, formerly Vice-President of the National 
Bank of Commerce of this city, died on the 11th inst. in his 
sixty-fifth year. Mr. Olcott was born in this city, and 
entered the employ of the bank following his graduation from 
the College of the City of New York in 1869. He retired on 
Jan. 1 1913 after serving it for forty-five years. Mr. Olcott 
had been advanced from the cashiership to the vice-presi- 
dency in 1912. 


diteititee, 
Eugene Lamb Richards, New York State Superintendent 
of Banks, has appointed Edward S. Brogan as Private Secre- 
tary, at an annual salary of $3,500. Mr. Brogan attended 
the public schools in New York City and received the degree 
of A. B. from St. John’s College, Fordham, and later L.L.B. 
from Fordham University Law School. Shortly after his 
admission to the bar, he was engaged as Executive Secretary 
in the New York County Lawyers Association. As counsel 
to the North American Civic League, he conducted investi- 
gations into the methods of private bankers and aided in the 
passage of the law which placed private bankers under the 
supervision of the State Banking Department. 


pris vty 

The Metropolitan Trust Co. of this city announces the 
election of Willard E. McHarg as an Assistant Secretary. 
Mr. McHarg for three years past has been the Private Secre- 
tary and Confidential Clerk to the State Superintendent of 
Banks Van Tuyl. He was elected an official of the Metro- 
politan Trust Co. on April 15 last, at the time the directors 
chose George C. Van Tuy] Jr. as President of the institution. 
He has continued to serve in the Banking Department, how- 
ever, until the present time by an arrangement with Superin- 
tendent of Banks Eugene Lamb Richards, who desired to 
avail himself of his services until such time as the two addi- 
tional bureaus of the Banking Department, which, under the 
provisions of the new Banking Law, will have supervision 
over private bankers and personal loan brokers, could be 
organized. For many years prior to his connection with the 
Banking Department in 1911, Mr. McHarg was the legisla- 
tive and financial reporter of the Albany ‘‘Argus,” and 
was for a score of years an assistant in the Albany bureau 
of the New York ‘‘Sun.’’ He was also the staff correspondent 
at Albany of the New York ‘‘Commercial,’”’ the Rochester 
**Evening Times,” ‘‘The American Banker,’”’ and other 
publications. For twenty years Mr. McHarg was Secretary 
of the Albany Board of Trade, an organization ma‘ntained 
since its charter by the Legislature in 1847 for trade purposes 
by the wholesale grain dealers of Albany. 


——_@——— 
Frank E. Andruss, formerly with Kountze Brothers, has 


been appointed an Assistant Cashier of the Merchants’ Ex- 
change National Bank of this city. 





The dissolution of the Commonwealth Trust Company of 
this city was authorized by the stockholders at a special meet- 
ing on June 23. In 1903 the Commonwealth Trust Co. sue- 
ceeded the Trust Company of the Republic, which was or- 


1905 the company has been in process of liquidation. In 
1906 its capital was reduced from $500,000 to $250,000. 
A resolution providing for a preliminary payment of $250,000 
to the stockholders of record July 25 was adopted at the re- 
cent meeting. It is expected that a further payment will be 
made later. The original company—the Trust Company of 
the Republic—got into financial difficulty when it became 
involved through the failure of the Shipbuilding Trust. 
There have been forty lawsuits, amounting to $8,000,000, 
against the succeeding Commonwealth Trust Co., which 
have been successfully contested in 39 cases; the last suit 
is now pending. P. R. Bomeisler has been President of 
the Commonwealth Trust since 1905 and handled its inter- 
ests through all the litigation. William Huck Jr. is Secre- 
tary of the company. 
piedtinin 
The Columbia-Knickerbocker Trust Company, 60 Broad- 
way now holds place among the city’s larger companies. The 
instiiution is office:ed by a staff of young bankers who are 
demonstrating their ability in the results produced. The de- 
posits of the institution are $57,881,128 surplus and profits 
$7,348,257 (in addition to $2,000,000 capital), and total 
resources $68,377,541. Willard V. King is President; 
Charles H. Keep, Chairman of the Board; Benjamin L. 
Allen, Augustus G. Paine, James R. Miller and Howard 
Bayne, Vice-Presidents; Harris A. Dunn, Treasurer; Lang- 
ley W. Wiggin, Secretary; J. Sperry Kane and Chellis A. 
A. Austin, Assistant Secretaries; Fred C. Marston, Assist- 
ant Treasurer; Geo. Earle Warren, Trust Officer; Arthur N. 
Hazeltine and Orrin R. Judd, Assistant Trust Officers, and 
Park Terrell, Manager Municipal Department. 
eS ae 
The creditors of H. B. Hollins & Co. this week received 
from the Equities Realization Corporation, which is liqui- 
dating the firm’s debts, notes for 90% of their claims, in 
accordance with the plan of settlement approved by the 
U.S. District Court on June 22. Ten per cent of the claims 
was payable five days after the confirmation of the plan. 
The funds to meet the notes will be derived from the sale 
of the assets of the firm. In event that the amount of money 
derived from the assets is not sufficient to permit the pay- 
ment of the full 90%, the holders of the notes are to receive 
in payment their pro rata shares and to accept such pro rata 
shares as payment in full. 
re 
The Coal & Iron National Bank of the City of New York, 
in its official statement for June 30, reports aggregate re- 
sources of $10,435,324, as against $9,658,479 on March 4 
1914. Deposits have advanced from $7,675,141 to $8,412,- 
545. This institution has just paid its 32d consecutive divi- 
dend on its capital of $1,000,000; its surplus and profits of 
$604,830 have been entirely earned. 
A 
The Greenwich Bank, main office 402 Hudson St., con- 
tinues to increase its business under the executive direction 
of William C. Duncan. <A comparison of deposits for the 
past four years of date June 30 shows a line of $10,146,973 in 
1910, $11,324,8C2 in 1912 and $13,165,113 for 1914. The 
capital is $500,000 and surplus $1,139,406. The bank recently 
increased its quarterly dividend from 244% to 3%. 
cintiidins 
The Lincoln Trust Company, which has recently opened 
its new bank building at 204 Fifth Avenue, this city, keeps 
adding to the volume of its business and earnings. Thesix 
months’ statement of condition at the close of business June 
30 shows deposits of $11,904,572, capital, surplus and pro- 
fits $1,555,750 and total assets $13,592,297. The executive 
staff includes Alexander Webb President; Abram M. Hyatt 
and Owen Ward, Vice-Presidents; Frederic P. Davis, Sec- 
retary; Horace F. Poor, Vice-President and Treasurer, and 
Breckenridge Carroll, Assistant Treasurer. 
eiuiitiliniiass 
The Fidelity Trust Co., Samuel Conover, President, of 
this city, has issued to its depositors a war map of Mexico, 
showing the U. S. battleship fleet, frontier army posts along 
the border, the territory occupied by warring factions in 
Mexico, and an index to the principal cities. The company’s 
deposits June 30 were $8,856,110; capital, surplus and pro- 
fits, $2,347,595, and resources, $11,264,539. Andrew H. 
Mars is Secretary. 
penile 


The semi-annual statement of the Union Trust Co. of this 





ganized with $1,000,000 capital and $500,000 surplus; since | substantial progress and prosperous condition. Its deposits 


city, Edwin G. Merrill, President, indicates the company’s 
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June 30 were over $61,900,000; capital and surplus, $8,311,- 
909, and aggregate resources, $70,584,766. 





Colonel Andrew D. Baird has been elected a director of the 
Mechanies’ Bank of Brooklyn Borough. Colonel Baird was 
a trustee of the Nassau Trust Co., recently merged into the 


Mechanics’ Bank. 
——e—— 


William C. Armstrong, a contractor and real estate opera- 
tor, and a depositor of the Roseville Trust Company of 
Newark, who was convicted in May on an indictment alleg- 
ing conspiracy to defraud in the overdrawing of his account, 
was sentenced on June 27 to one year in the county pentien- 
tiary. A writ of error was immediately filed by his counsel, 
and the defendant was released under $5,000 pending the dis- 
position of the writ. 

aihiliinieste 

The New Jersey Title Guarantee & Trust Co. of Jersey 
City has announced an increase in its capital stock from 
$500,000 to $1,000,000, the company concurrently paying a 
100% cash dividend on the old issue. The statement of the 
company as of June 30 1914, just previous to this increase 
of capitalization, showed 


CE aa bce canensddcédsenswctedbeeess desaaanssanes $500,000 00 
Re ee eae aie eee Saat oe See 1,000,000 00 
Ce ike riseses inten ccbicnsagecienasensenna 586,285 69 


It was out of the last item that the dividend was paid. 
While the stockholders had the option of taking the cash or 
the new stock, all of them decided to take their pro rata 
share of the new issue. The Title Company started business 
in 1888 with $100,000 capital; later $400,000 additional was 
subscribed for by the stockholders. No surplus was paid in, 
but the company, due to a most conservative policy, allowed 
the earnings to accumulate, and it was not until eighteen 
years later, when the surplus had reached a million dollars, 
that any dividends were declared. Since then a further 
half-million dollars of earnings has accumulated and the 
management of the company has now the satisfaction of 
knowing that its stockholders are unanimously willing to 
see this distributable item changed into a fixed amount of 
additional capitalization. 

seepantiatineas 

In their appraisal of the value of the stock of the Pruden- 
tial Insurance Co. of America, the commissioners appointed 
to undertake the appraisal have fixed the value of the stock 
at $455 per share, par value $50. The commission, which 
was named in July 1913, consists of ex-United States Senator 
James Smith Jr., John Franklin Fort, former Governor of 
New Jersey, and William M. Johnson, former Assistant 
Postmaster-General. The work of appraising the stock was a 
necessary preliminary to the proposed movement to change 
the organization from a stock company into a mutual com- 
pany. The report of the commissioners was filed at Trenton 
on June 27 with Chancellor Walker, who has fixed July 28 
as the date when a hearing on it will be given to all parties 
interested. The commissioners place the value of the assets 
belonging to the stockholders at $12,988,953 26; to this they 
add $5,000,000 for good-will and in addition allow $185,- 
155 63 for the increase since Dec. 31 1913 in the value of the 
securities held by the company, making the total appraised 
value $18,174,108 89; the value of each share of stock is 
arrived at by dividing this total by the number of shares out- 
standing, viz.: 40,000; the result being $454 35, or approxi- 
mately $455 per share, the amount determined by the ap- 
praisers as the value of each share. In computing the value 
of the assets belonging to the stockholders, the report of the 


commissioners says: 
“It was demonstrated that certain of its assets which are included in the 
surplus belong to the stockholders and should be so considered in estimating 
the value of the stock. There is practically no serious dispute about the 
following items, viz.: 
8, Fe Ie Gr es CE vn cnitcsdoussanenee<ncese $2,000,000 00 
‘2. The amount of surplus heretofore apportioned to the 
stockholders by the board of directors, which was fixed 
on a basis of 10% of the earnings each year on the par- 
SE Rn Sin niencensantinnctncdéebneccksbane 
. At the present time there is an apportioned surplus from 
deferred dividend policies in addition to that which has 
heretofore been apportioned of $15,180,384 15, which, 
being apportioned on the basis heretofore observed by 
the directors, viz.: 10% to stockholders and 90% to 
policy-holders, would give to the stockholders an addi- 
EF RE RR ee nn ee A Lp ne 
There is also the sum of $1,000,000 of special reserve 
which was set apart in 1897 and 1899 from the surplus 
earned prior to that period, and we think it should be 
set down to the credit of the stockholders._.....___.- 
The item of $3,658,575 61 included in the surplus was 
admittedly derived from non-participating policies, and 
this, we think, should be allowed to the stockholders. 
SE OO Gs cdc ta ctenccusedesiadcitadteagsasudsun 


4,812,339 24 


1,618,038 41 
“4. 


1,000,000 00 
“Be 


3,658,575 61 








‘These assets, it seems to us, belong to the stockholders, and they foot 
up a total of $12,988,953 26, which is but slightly over 50% of the capital 
and surplus of the company on Dec. 31 1913, viz.: $25,646,458 62. 


The conclusions of the commissioners are summarized as 


follows: 

‘‘We are of the opinion that there should be allowed to the stockholders 
the sum of $5,000,000 in addition to the sum of $185,155 63 actual in- 
crease in market value of securities of the company since Dec. 31 1913, 
which sum we believe to be ample and fair. 

“On this method, therefore, the basis upon which we appraise the value 
of 40,000 shares of the stock of the company and the elements which enter 
into our appraisal are as follows: 

“Assets belonging to stockholders, as above stated.-.-.---- $12,988,953; 26 
“Good-will, earning power and going value, in ascertaining 

the worth, of which we have taken into account the cost of 

organizing and developing the business of the company to 

its present state, including an allowance for unrepaid in- 

vestment in new business since 1907 (designated as devel- 

opment cost), the possible increase in value of securities 

held by the company and the earning capacity of the com- 

pany, including the sum of $185,155 63, amount of re- 

covery in market value of securities since Dec. 31 1913, 

all of which we Have valued at._..........---------- 5,185,155 63 


“Total, being the value of the stock.............-..- $18,174,108 89 
‘‘We do, therefore, appraise the value of the capital stock of the corpora- 
tion on the basis above set forth at the sum of $18,174,108 89, and, by 
dividing said sum by 40,000, the total number of shares, the result is 
$454 35, or approximately $455, which last-named sum we find to be the 
value of each share of said stock."’ 


—_e——. 


Carlo Tresca, who was re-tried on charges of inciting to 
riot made during the Paterson silk-weavers’ strike of 1913 
was acquitted in the Court of Quarter Sessions at Paterson 
on June 30. The action of the New Jersey Supreme Court in 
setting aside the conviction of William D. Haywood last 
November was made applicable to Tresca and Adolph 
Lessing. The three had been sentenced to six months’ im- 
prisonment on charges growing out of the strike. Tresea 
was again tried last December but the jury then disagreed. 


——¢————. 


The Morristown Trust Co. of Morristown, N. J., Samuel 
Freeman, President, has paid dividends to its stockholders 
since organization of $1,488,000; payments of interest to 
depositors in the same period have been $2,586,805. The 
institution has a board of very prominent residents, who are 
New York bankers and business men. Its deposits for 
June 30 reached $7,047,572; surplus and undivided profits, 
$1,113,271, in addition to a capital of $600,000; aggregate 
resources were over $8,765,765. The Morristown Trust 
Co. will accept deposit accounts of New York business men 
and individuals, paying 3% interest. 

pb 

Joseph Moore Jr. completed on July 5 his twenty-fifth year 
as President of the National Bank of the Northern Liberties 
of Philadelphia. The event will be celebrated in the fall 
by the board of directors, their plans to commemorate the 
occasion at this time having been deferred because of the 
absence on vacations of some of the members. Mr. 
Moore’s record is said to be exceeded only by Effingham B. 
Morris, President of the Girard Trust Co., and Samuel S. 
Sharp, President of the Penn National Bank. Mr. Moore is 
also President of the Philadelphia Clearing-House Associa- 
tion. As Chairman of the stockholders’ committee, he repre- 
sented the minority owners of the Northern Central Ry. in 
their successful negotiations with the Pennsylvania RR.; and 
as Chairman of a security holders’ committee, he furthered 
the interests of the minority owners of the Central New 
England Railway Co. in securing equitable terms for the sale 
of their holdings to the New York New Haven & Hartford 
Railroad Co. 








A 10% dividend was paid on the 13th inst. to the de- 
positors of the failed Atlantic National Bank of Providence, 
R. I. With the latest distribution the depositors have 
received thus far 60%. The bank suspended in April 1913. 

scicliaine 

The Mellon National Bank of Pittsburgh has concluded the 
first half of 1914 with one of the largest year’s business in its 
history. At the close of the day on June 30 deposits aggre- 
gated $47,469,655, surplus and profits $2,400,429, capital 
$6,000,000 and total resources $59,315,482. A. W. Mellon 
is President and W. S. Mitchell Cashier. 

pal bane 

Action on the question of reducing the capital of the Metro- 
politan National Bank of Pittsburgh from $400,000 to 
$200,000 will be taken by the stockholders on the 30th inst. 
The capital was raised to $400,000 in 1903, and the $200,000 
of new stock issued at that time was sold at $200 a share. 
By returning to the lower figure the bank reduces the 
amount of its subscription to the Federal Reserve Bank. 





Sas eccococcesesececccensccnosccececcsnsess $12,988,953 26 
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W. H. Orr has been elected President of the National 
Union Bank of Reading, Pa., succeeding C. H. Schaffer, who 
retires because of ill health. 


Melville E. Ingalls, who achieved a reputation both as a 
railroad man and banker, died at his summer home at Hot 
Springs, Va., on the 11th inst. Although his health had 
gradually been declining for some months, his death is said 
to have resulted directly from the shock which he suffered 
from the treatment of an ulcerated tooth. Mr. Ingalls’ 
name is inseparably linked with that of the‘‘Big Four’’—the 
Cleveland Cincinnati Chicago & St. Louis Ry., of which 
for so many years he held the presidency and later the chair- 
manship of the board. It was as receiver of the old Cincin- 
nati Indianapolis & Lafayette Ry. Co. that Mr. Ingalls first 
entered the railroad field; following the reorganization of 
that road, he was elected its President in 1873; in 1876 it 
again experienced difficulties, and Mr. Ingalls was once more 
called upon to straighten out its affairs as receiver. In 
1880 he perfected its rehabilitation under the name of the 
Cincinnati Indianapolis St. Louis & Chicago Ry. Co., and 
was chosen to conduct its management as President. In 
1889 a consolidation of this road and the Cleveland Columbus 
Cincinnati & Indianapolis Ry. Co. and the Indianapolis & St. 
Louis Ry. brought about the formation of the Cleveland Cin- 
cinnati Chicago & St. Louis Ry., and Mr. Ingalls was installed 
as President of the new organization. He continued in the 
presidency until 1905, and from that date until two years 
ago had been Chairman of the board. He was also Presi- 
dent of the Chesapeake & Ohio Ry. from 1888 to 1900, and 
had besides been President of the Kentucky Central RR. He 
held the presidency of the Merchants’ National Bank of 
Cincinnati for seven years until its consolidation in Decem- 
ber 1909 with the First National Bank. Mr. Ingalls was 
born in Maine in September 1842, and in his early business 
career took up the practice of law. In 1867 he was elected 
a member of the Massachusetts State Senate, which was 
the only elective political post he had ever held. In 1903 he 
was the Democratic candidate for Mayor of Cincinnati, but 
was defeated by Mayor Julius Fleischmann. He was one 
of the founders of the Cincinnati Art Museum and President 
of the Cincinnati Industrial Exposition in 1880. 








E. C. Koernschild has resigned as Cashier of the Mer- 
chants & Manufacturers’ Bank of Milwaukee to become 
Treasurer of the Standard Aluminum Co. of Two Rivers. 


—_———_— 

John M. Holley, President of the State Bank of La Crosse, 
at La Crosse, Wis., died on June 20. He had served in the 
Civil War and was one of the leading Grand Army men of 
Wisconsin. 

—_——¢———— 

J. E. Franklin, who resigned in June as President of the 
Bankers’ Trust Co. of St. Louis, has turned over to a com- 
mittee representing his creditors, all his assets for liquida- 
tion. The St. Louis “‘Globe-Democrat’’, in reporting that 
he had obtained loans from ninety-five banks, totaling 
$675,000 and about $500,000 through indirect obligations, 
says : 

Many of Franklin’s loans were secured by stock in the trust company. 
When the passing of the May dividend by the company was followed by a 
sensational slump in the market price of the stock and the collateral had 
shrunk to less than half its former value, the banks began pressing Franklin 
for more collateral. He was unable to produce other liquid assets or to 
effect large loans, and as many of his obligations with the banks are coming 


due this summer, he arranged for the liquidation by the committee of cer- 
tain assets as the way out. 


The committee named consists of R. S. Hawes, Vice- 
President of the Third National Bank; L. S. Mitchell, 
National Bank of Commerce; August E. Broeker, Cashier 
of the Manchester Bank; August Schafly and Samuel Me 
Cluney. Mr. Franklin’s holdings in the trust company, 
consisting of 5,500 shares, have decreased in market value 
from $1,000,000 to about $215,000 since January 1. The 
value of his assets placed with the committee is said to be 
about $2,640,000. 

Se CER 

An amendment to its charter, increasing its capital from 
$400,000 to $800,000, has been filed by the Bankers’ Trust 
Co. of Dallas, Texas. 

ideale 

The American National Bank of Roanoke, Va., has been 
organized as a conversion of the Bank of Commerce, Inc. 
The capital of the new institution is $100,000. M. W. 
Turner continues as President. 

isiataiiiekios 

A dividend of 5 1-3% was distributed on July 1 to the de- 

positors of the People’s Bank of Portsmouth, Va., which 





failed in 1907. The latest payment, it is stated, brings the 
aggregate amount thus far returned to the depositors up 
to 334%. 

——@¢——_ 


The capital of the Pasadena Savings & Trust Co. of Pasa- 
dena, Cal., is to be increased from $100,000 to $200,000 
through the declaration of a stock dividend of 80% and the 
payment by the shareholders of $20 in cash. 

itiadaliabciiten 

The merger of the business of the Traders’ National Bank 
of Spokane with that of the Spokane & Eastern Trust Co. 
went into effect on June 27, the consolidated institution 
operating under the title of the latter. The union has added 
some $4,000,000 to the deposits of the trust company, the 
amount on June 30 standing at $8,934,494, against $4,943,- 
5090n March 4. It also holds trust accounts of $3,611,630. 
The capital stock of the company was increased from 
$300,000 to $500,000 following the merger into it early 
in the year of the Northwest Loan & Trust Co. The latest 
consolidation has not occasioned any further addition to 
the capital. Besides its $500,000 capital, the company 
(June 30) reports a special stockholders’ fund of $600,000 
and a surplus fund of $100,000. J. P.M. Richards, who had 
been President of the Spokane & Eastern Trust before the 
present amalgamation, is now Chairman of the board; the 
President of the enlarged organization is Aaron Kuhn, Chair- 
man of the board of the Traders’ National. The other 
officials are R. L. Rutter, Vice-President, Secretary and Gen- 
eral Manager; Herbert Witherspoon, C. W. Winter and Sam- 
uel Galland, Vice-Presidents; W. L. Clark, Assistant Secre- 
tary and Auditor; Fred. Alspaugh, Assistant Secretary and 
Manager of the credit department; Seth Richards, Clarence 
J. Smith, E. V. Klein, A. R. Truax and W. T. Triplett, 
Assistant Secretaries; Connor Malott, manager mortgage 
department; H. F. Williams, manager securities depart- 
ment; J. C. Tyler, manager sales department, and G. A. 
Sipes, Trust Officer. 


. ecielibolendels 

Charles A. McLean, Cashier of the Traders’ National 
Bank of Spokane, which has just been merged into the Spo- 
kane & Eastern Trust Co., has been appointed Examiner 
of the Spokane Clearing-House banks. The position is a 
new one created at a recent meeting of the Clearing-House 
Association. Mr. McLean had been associated with the 
Traders’ National since 1897. He was offered the post of 
Assistant to the President of the Spokane & Eastern Trust, 
but decided instead to accept the Clearing-House position. 
He was President of the Washington Bankers’ Association 
several years ago. 








Monetary? CommercialZuglishAews 


English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 





London, 
Week ending July 17. 


Sat. Mon. Tues. Wed. Thurs. Frit. 
Sliver, pe O8.........<<. dad 25% 25 11-16 257-16 25% 25% 25 1-16 
da Consols, 24% per cents.... 75% 75% 75 11-16 75% 75 11-16 75% 
d For account._........-. 75 7-16 75 11-16 753 759-16 75% 75 13-16 
d French Rentes (in Paris) fr. 83.0744 -~-.-- et 82.9244 82.95 82.67% 
Amalgamated Copper Co... 71% 72 70% 71% 70% 71% 
Am. Smelt. & Refining Co.. 66% 67% 66% 67 66% 66% 
6 Anaconda Mining Co..... 6% 6% 6% 6% 6% 6 
Atch. Topeka & Santa Fe... 101% 101% 10034 101 100% 100% 
PE tandwtaceooded 101% 102 102 102 102 102 
Baltimore & Ohio........-. 93 93% 91% 89% 88\% 86% 
TO +thascmpeceaces 83 83 83 80 80 78 
Canadian Pacific.......... 195% 192 191% 19034 190% 191% 
Chesapeake & Ohilo_......- 47% 47\% 47% 48 46% 47 
Chicago Great Western. -_-_-.. 14 14 14 14 14 14 
Chicago Milw. & St. Paul...101% 101\% 100% 101 100 100% 
Denver & Rio Grande-...... 7 7 6% 6% 6% 5% 
PURER nesnctongdnacen 12 12 12% 12% 13% 10% 
D5 pcatneiahangaenedidebedl 29 29% 28% 28% 27% 27% 
First preferred.......... 44% 446 43% 4344 42% 42% 
Second preferred........ 374 37 364 36% 37 37 
Great Northern, preferred. .125% 125% 12534 125 125 125 
Illinois Central__.........-. 115 115 115 115 114% 114 
Louisvilie & Nashville. _.... 141% 141% 141 141 141 141 
Missouri Kansas & Texas... 15% 15% 4% 14% 13% 13% 
Pk anecéccestesa 34 35 34 34% 34 33% 
Missouri Pacific..........-. 10% 10% 10% 12% 12 11% 
Nat. RR. of Mex., 2d pref... 12 12 12 11% 11% 12 
N. Y. Cent. & Hud. River... 91% 91% 89% 90 864 86% 
N. Y. Ont. & Western...... 21% 20% 20% 20% 20% 20% 
Norfolk & Western........-. 107% 107% 107 107 107 107 
0 ORES aS 89 88 87 ea 88 88 
Northern Pacific.........- 113 113% 112% 112 111% 111% 
@ Pennsylvania_..........- 57% 57% 57% 57% % 56 34 
a Reading Company.-..-..--. 84 84 83% 83% 83 83 
a First preferred......... .... howe bane Rael! - bain sane 
a Second preferred....... ..--. bebe wate onan vis tM, ae ine 
Rock Island.-............. 1% 1% 1 1 1 1 
Southern Pacific........... 99% 99% 98% 99 98% 98% 
Southern Railway.......-.- 24% 24% 23% 23% 224 22% 
PE atneccncsnnccce 81 81 80% 80% 80% 80% 
Union Pacific............. 158% 159% 158% 159% 159% 160% 
reer 85 85 8414 85 85 85 
U. 8S. Steel Corporation... -.-.- 62% 63 61% 62% 61% 61% 
, = eae 112% 112% 112% 112% 112% 112% 
Wabeme .......6....-...-- % % % 4% % % 
PIONTOE ac ccdcaccaccccs 244 2% 2% 2% 2% 2% 
Extended 46............ 51 51 51 50 50 50 


a Price per share. 0 £ sterling. 
prices. 


¢ Ex-dividend. 4 Quotations here given are 
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Commercial and Miscellaneous ews 





National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 

APPLICATION TO CONVERT APPROVED. 


The State Bank of Rieshet, Minn., into “The First National Bank of 
Kiester.”” Capital, $30,000 
CHARTERS ISSUED TO NATIONAL BANKS JUNE 22 TO JULY 7. 


10, eae ~ Fist Nat. Bank of Hooker, Oma. Capital, $25,000. L. G. 
kmer, President; C. E. Wi ashier 
10, 567—The Caledonia Nat. peak. Caledonia, ti. Capital, $25,000. 
John A. Brown, Pres.; easom, ty Cashier 
10,572—The First N at. Bank of Beason, I Ul Sapital, $25,000. Geo. L. 
Seal, Pres.; Geo. H. Leim 
10,573—The First Nat. Bank of Vian, — ‘Capital, $25,090. I. H. 
gy dD. 8 Coleman, Cashier. (Succeeds the 


Pres.; x 
itizens Bank of Vian, Okla.) 
10, s74—The” First Nat. Bank of New Wilson, Okla. Capital, $25,000. 
W. McKay, Pres.; J. B. Gilstrap, Cashier. (Succeeds the Okla- 
ao State Bank of New Wilson, Okla.) 
10, 575—The First Nat. Bank of <i  / , Kans. Capital, $25,000. 
Qa. C Fullerton, Cochin er. (Conversion 


handler, Pres.; 
or the Citizens State Bank kf Medicine Lodge, Kans.) 
10, s70—t° First Nat. Bank of Biloxi, Miss. Capital, $100. 000. W.K. 
Dukate, Pres.; E. C. Tonsmeire, Cashier. (Conversion of 
ine Bank of Biloxi. Miss.) 


10, s77—The Dickson Nat. Bank, Dickson, Tenn. Capital, $30,000. 
. T. Halbrook, Pres.; Oury _ Cashier. (Conversion of the 
Dickson State Bank, Dickson enn.) 
10,578—The Munroe and Chambliss Na Nat. B Bank of Ocala, Fla. Capital, 
$50,000. T. T. Munroe, Gerig, Cashi = Con- 
version of the Munroe and Chassbiiss Bank Ocala, F la.) 


VOLUNTARY LIQUIDATIONS. 


3,568—The Pasadena Nat. Bank, Pasadena, Cal., June 20 1914. Liqui- 
dating committee: Henry Newby, Charies N. Post and E. J. 
py. Fe eae = Cal. Consolidated with the National Bank of 
ena 
9, 50 ally City Nat. peak of Pasadena, Cal., June 20 1914. 
Liquidating committee: J. B. Coulston, D Casterline and R. C. 
Davis, E reas ena. Cal. ‘Consolidated wits the Nat. Bank of 
al. 

5,577—The Farmers Nat. Bank of Dem. Ohio, say 61914. Succeeded 
we he Farmers State Savings Bank of Delta. Liquidating agent, 

C. Hech, Delta, Ohio. 


CHANGE OF CORPORATE TITLE. 
5,064—The Nat. Bank of Gaffney, 8. C., to “The First Nat. Bank of 
Gaffney.” 





STOCK OF MONEY IN THE COUNTRY .—The follow- 
ing table shows the general stock of money in the country as 
well as the holdings by the Treasury, and the amount in 
circulation, on the dates given. 

Stock of Money July 1'14- ——Money tn 
In U.S. HeldinTreas.a July 1 1914. 


3 
Gold coin and bullion... -. 1,890,678,304 eee 





Circulation—— 
A July — 
614,321,674 608,979,598 


Gold certificates-b.......  --...--..-. ,520, 1,035,454,129 1,008,532,749 
Standard silver dollars.... 565,834,263 4,670,087 70,314,176 72,076,361 
Silver certificates.b...... --..--.-..-. 11,387,624 479,462,376 470,189,192 
Subsidiary silver ......... 182,315,863 22,052,188 160,263,675 154,705,699 
Treasury notes of 1890---.- 2 439, ‘000 11,942 2,427,058 ,656,781 
United States notes....... 346,681, (016 _ 7,841,373 338,839,643 337,923,706 
National bank notes. .----- 750,671,899 32,586,262 718,085,637 716,261,921 





FE ctccdccencéiinawe 3,738,620,345 319,451,977 3,419,168,368 3,371,326,007 

Population of continental United States July 1 1914 estimated at 99,027,000° 
circulation per capita, $34 53. 

a This statement of money held in the Treasury as assets of the Government 
does not include deposits of public money in national bank depositaries to the 
credit of the Treasurer of the United States, amounting to $93,388,665 72. For 
a full statement of assets sree Public Debt Statement. 

b For redemption of outstanding certificates an exact equivalent in amount of 
the appropriate kinds of money is held in the Treasury, and is not included in the 
account of money held as assets of the Government. 


BANK NOTES—CHANGES IN TOTALS OF, AND IN 
DEPOSITED BONDS, &c.—We give below tables which 
show all the monthly changes in bank notes and in bonds 
and legal tenders on deposit. 


























Bonds and Legai Tenders) Circulation Afloat Under— 
on Depostt for 
1913-14. 
Legat Legal 
Bonds. Tenders, Bonds. Tenders. Total. 

$ < z $ z 
June 30 1914__...- 740,796,910] 15,142,939|735,528,960| 15,142,939| 750,671,899 
May 30 1914...... 740,818,360) 16,131,271|735,423,425| 16,131,271|751,554,696 
April 30 1914.....- 741,213,210) 15,585,726| 736,180,040) 15,585,726/ 751,765,766 
Mar. 31 1914...... 740,603,400) 16,605,018) 735,445,281) 16,605,018/752,050,299 
Feb. 28 1914...... 741,445,500| 16,658,993/ 736,509,838! 16,658,993/753,168,831 
Jan. 31 1914...... 741,645,500) 17,828,533 736,194, ‘233 17,828,533) 754,022,766 
Dec. 31 1913...... 743,066,500) 17,209,316) 740,633,645) 17,209,316|/757,842,961 
Nov. 29 1913...... 743,590,500| 17,481,906| 739,677,565 17,481,906/ 757,159,471 
Oct. 31 1913...... 743,513,990) 18,835,933|740,063,776| 18,835,933/758,899,709 
a 30 1913...... 741,846,850) 20,563,626) 738,467,068) 20,563,626| 759,030,694 
ug. 30 1913_...../|742, ‘081 "300 21,690,081/740,029,948| 21,690,081'761,720,029 
je 31 1913...... 741,631,750! 20,790,783'738,502,408' 20,790,783'!759,293,191 





The following shows the amount of each class of bonds 
held against national bank circulation and to secure public 
moneys in national bank depositaries on June 30. 


























U. 8. Bonds Held June 30 to Secure— 
Bonds on Depostt 
June 30 1914. Bank PublicDepostts Total 
Ctreulation. in Banks. Held, 
" x > $ 

2%, U. 8. Consols of 1930_........... 604,666,250 12,737,850 | 617,404,100 
3% ,°U. 8. Loan of 1908-1918_........ 21,495,540 4,575,400 26,070,940 
4%, U. 8. Loan of 1925. ............- 32,853,300 3,908,700 36,762,000 
2%,U c Panama of 1936............ 52,885,680 1,280,000 54,165,680 
2%, U. 8. Panama of 1938............ 28,896,140 "546, ‘000 29 442,140 
Boe Ws We PUREE WO lccccccccctsal cucestawce 14,653,900 14,653,900 
3.65%, District of Columbia.......... "958 ,000 58,000 
4%, Phillppine SO eae 5,824, ‘000 5,824,000 
4%, Philippine Rallway.............. "918,000 18,000 
4%, Manila Railroad ................ 10,000 10,000 
4%, Porto Rico Loans. ............... 2,035,000 2,035,000 
Various, Territory of Hawalii__...._.__ 2,093,000 2,093,000 
Various, State, City, Railroad, &c..___ 14,171,500 14,171,500 
TOE cccaceccssttdescseccnsctian 740,796,910 63,711,350 | 804,508,260 








The following shows the amount of national bank notes 
afloat and the amount of legal-tender deposits June 1 and 
July 1 and their increase or decrease during the month of 
June: 

Nattonal Bank Notes—Total Afloai— 


EEE, CERN TE BOD o dk Sakddine dodcwddecccdnncoedgscscesecss $751,554 ,696 
WES SS BEEIES GUNN COB a rnccccccccedeccccescccenscscuse 882,797 
Amount of bank notes afloat July 1 1914........---..-...------ $750,671,899 


Legal-Tender Notes— 
Amount on deposit to redeem national bank notes June 1 1914__---.- $16,131,271 
Net amount of bank notes retired in June..--.------------------- 988,332 


Amount on deposit to redeem national bank notes July 1 1914.... $15,142,939 


GOVERNMENT REVENUE AND EXPENDITURES. 
—Through the courtesy of the Secretary of the Treasury, we 
are enabled to place before our readers to-day the details of 
Government receipts and disbursements for 1913-14 and 
previous fiscal years. 


GOVERNMENT RECEIPTS AND DISBURSEMENTS. 




















ger Years Recetpts from— 
‘ing 

June 30. Customs. Internal Revenue.| Miscellaneous. Total. 

$ $ $s $ 

as 137,250,048 113,561,610 23,015,526 273,827,184 
RIPE 186,522,065 124,009,374 22,995,172 333,526,611 
DE Giésbeeannee 198,159,676 135,264,386 27,358,231 360,782,293 
EEL 220,410,730 146,497 ,595 36,616,925 403,525,250 
Seas 214,706,497 144,720,369 38,860,716 398,287,582 
eae 195,067 ,490 121,586,072 31,866,308 348,519,870 
BE ok nic. cele menes 181,471,939 112,498,726 29,720,041 323,690,706 
SE nchaeidednos 192,905,023 116,805,937 26,728,767 336,439 ,727 
DEE cit kipieen aaaea 217,286,893 118,823,391 35,292,993 372,403,277 
BE ccvcig chtnckdndaanths mite 219,091,174 124,296,872 35,878,029 379,266,075 
WE ‘inline did tha ahabains 223 ,832,742 130,881,414 32,335,803 387,050,059 
IIE Siok iasipsice deena 229,668,584 142,606 ,706 30,805 ,692 403,080,982 
Gee! 219,522,205 145,686,249 27 ,403,993 392,512,447 
BE oc adanitoee 177,452,964 153,971,073 23,513,747 354,937,784 
i ind casihinaen 203,355,017 161,027 ,624 21 436, ‘988 385,819,629 
EE thei pics atta agdoewia 131,818,530 147,111,233 18,792,256 297,722,019 
DO cusecemueas 152,158,617 143 421,672 17,809,786 313,390,075 
| PRR 160,021,752 146,762,865 20,191,583 326,976,200 
EET Avia cikmetesnatnehe 176,554,127 146,688,574 24,479,004 347,721,705 
(aes 149,575,062 170,900,641 a20,094,408 340,570,111 
RRR SSS als 206,128,482 273,437,162 b24,596 662 504,162,306 
| RAT EPS: 233,164,871 295,327,937 434,588,140 563,080,938 
OE 238,585,456 307,180,664 €35,086,186 580,852,306 
TAR ENECE RS 254,444,708 271,880,122 36,153,403 562,578,233 
eee caes 284,479,582 230,810,124 45,106,969 560,396,675 
Re 261,274 "565 232,904,119 45,621,493 539,800,177 
RD ncncnhinaseaartiied 261, "798, 857 234,095,741 48,380,087 x544,274,685 
ERS Tee 300,251,878 249,150,213 45,315,851 594,717,942 
BEE nico 332,233,363 269,666,773 61,225,524 125, 
0 PRR RISES 286,113,130 251,711,127 63 ,236 ,467 601,060,724 
DOE dadtidarures 300,711,934 246,212,644 56,664,912 603,589,490 
| Se 333 ,683 ,445 §289 933,519 51,894,751 675, *B1l "715 
DED doc adclabenwe 314,497,071 k322,529,201 64,346,103 701 "372 375 
 SRRRAE NS 311,321,672 1321,612,200 58,844,593 691,778,465 
SPE tanédacuncn 318,142,344 | m344,426,784 61,213,793 0723 ,782,921 
Speier 292,128,527 n380,000,000 62, 215, 173 0734,343,7 








* Subject to revision 

a Does not include $6,303,000 from sale of Kansas Pacific RR. and $58,448,224 
from sale of Union Pacific RR. 

b Does not include $11,798,314 from sale of Central Pacific RR. 

d Does not include $821, 898 from payment of dividend by receivers of Union 
Pacific and $3,338,016 from sale of Central Pacific RR. 
Does not include $2,122,841 received in June 1901 from sale of claim against 
Sioux City & Pacific, $133, $43 from payment of dividend by receivers of Union 
Pacific and $4,576,247 received on account of Central Pacific indebtedness. 
x Includes re-payment of $5,600,000 loaned to Louisiana Purchase Exposition 
the previous fiscal year. 
j Includes $20,951,781 received from Corporation Tax. 
k Includes $33,516,976 received from Corporation Tax. 
1 Includes $28,583,304 received from Corporation Tax. 
m Includes $34,948,871 received from Corporation Tax. 
n Includes $60,828,935 received from Corporation and Income Tax. 
o Not including Postal Savings Receipts. 














| 
| Expendttures. 
Fiscas | Excess 
Years | Ordinary, | Premium, | of 
ending | incl. War | on Bonds | Pensions. Interest. | Total. Recetpts. 
J’ne 30. and Navy. | Purchased. | 
tel Bis a se $ 
1879 . _126, GEREN padenne> 35,121,482 105,327,949 266,947,884 6,879,300 
1880 ...|112, ‘312 '389) 2,795,320 56,777, 95,757,575 267,642,958 65,883,653 
1881 ...127, ,083, ‘618 1,061,249) 50,059,280 82,508,741 260,712,888; 100,069,405 
1882 ...|125,559, 039, etka bata 61,345,194 71,077,207 257,981,440, 145,543,810 
1883 _.. 140,235 433) encnesds 66,012,574 59,160,131 265,408,138; 132,879,444 
1884 __. 134,118 638) widudbec 55,429,228 54,578,378 244,126,244, 104,393,626 
1885 ...|152, 738, ER 56,102,267 51,386,256 260,226,935 63,463,771 
1886 .../128, 498, ate ,404,864 50,580,146 242,483,138 93,956,589 
1887 ..-. 198.400. 1e Cueubiaes 75,029,102 47,741,577 267,932,1 103,471,097 
1888 __.134,650,443| 8,270, 842) 80,288,509 44,715, ‘007 267,924, '801, b111 1341 ‘274 
1889 ...|153,370, 352 17,292,363) 87,624,779 41 ‘001 ,484 299 288,978) b87,761,081 
1890 -_. 154,700, 7347 20,304,224 106,936 '855 36,099,284 318,040,710, b85,040,272 
1891 -.. 193,409,598 10,401,221 124'415,951 37,547,135 365,773,905, 26,838,542 
1892 ...|187,062,161; .....-..- 134,583,053 23 ,378,116'345,023,3: 9,914,454 
1893 .../196,856,004)  _....-.-| 159.357.558 27,264,392 383,477,954 2,341,675 
1894 -- 198,506,589, _-------| |141,177,285, 27,841 {406 367,525 ,280, —69,803,261 
1895 ... 183,822, | Sees oat (141 "395, 299, 30,978,030356,195 1298) —42,805,232 
1896 ... 177,360,416 paicnsene 139°, ,434,001 35,385,029)352,179 (446, —25 "203,246 
1897 ...|186,929,884, ....... 141, ,053,165 37,791,110365,774,159| —18,052,454 
1898 .../258,331,158)  .......- /147, 1452, 369 37,585,056 443,368,583 —102,798,472 
1899 ...425,780, 326, seccubine '139/394.929 39,896 ,925 605,072,180 —100,909,874 
1900 .._|306,676,143) _....--- 140,877,316 40,160,333487,713,792| 75,367,146 
1901 .-. 338,300,752) _..--.-- 139,323,622) 32,342,979 509,967,353} 71,142,734 
1902 ... 303, eters |138,488,560 29,108,045.471,190,858| 91,287,375 
1903 ._. 339,117 012 PG SEEN 138,425,646, 28,556,349 506,099,007, 54,297,668 
1904. .a415,196,565,) ........ /142,559,266, 24,646 490582402 321\—a42,602,144 
1905. .4 401,014,004, ___-___- 141,773,965, 24,590,944 567,278,913, —23,004,229 
1906. .4403,441, 661) sauna 141,034,562, 24/308.576, '568,784,799| 25,933,143 
1907.4 415,113,076, _...._.- 139,309,514 24,481,158578,903,748, 84,221,912 
1908. .d/483,877,715, ........ 153, 892,467 21,426,138659,196,320 —58,135,596 
1909. .d/510,229,683; -......- 161,710,367, 21,803 ,836693,743,886| —90,154,396 
1910.4 511,577 670, cussuens 160,696,415 21,342,979 693,617,064, —18,105,349 
1911. -4.511,909 603) inteennee 157,980,575 21 ,311,334 691,201,512; 10,170,863 
1912_.4.513,674,578, _.------|153,590, 56| 22 '616,300689,881,334 1,897,131 
1913_xd)527,558,967)  ........ 175,085,450 23,149,379'725,793,796| 2,010,875 
1914*xd/539,259,510}  ........ 173,092,065 23,143,741'735,495,316' —1,151,616 





— Deficit. 

* Subject to revision. 

a Includes $50,174,485 paid on account of Panama Canal and $5,600,000 loaned 
to Louisiana Purchase Exposition Company. 

b Allowing for the premiums paid, the actual excess in 1888 is $119,612,116; in 
1889, $105,053,444; in 1890, $105,344,496; and in 1891, $37,329,763. 

d Includes in each year the disbursements on account of the Panama Canal, which 
were in the fiscal year 1905, $3,918,820; in 1906, $19,379,374; in 1907, $27,198,619; 
in 1908, $38,093,929; in 1909, $31,419,442; in 1910, $33,911,673; in 1911, $37,- 
063,515; in 1912, $35,327,371; in 1913, $41,741,258; in 1914, $34,826,942. 

x $102,575 added in 1913 and $109,127 in 1914 disbursed for bonds, notes and 





certificates retired and deductions of $1,672,535 in 1913 and $1,045,176 in 1914 for 
unexpended balances re-paid. 
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GOVERNMENT REVENUE AND EXPENDITURES. i Per | When Books Closea. 
~The the courtesy of the Secretary of the Treasury, we ame of Company. Cent. |Payable.| _ Days Inclusive. 

are enabled to place before our readers to-day the details of Street and Electric Rys. (Concluded). 

Gc ' c Service Invest., com. (No. ---| $2 Aug. 1/|Holders of rec. July 15a 

ve ent receipts and disbursements for June and the Preferred (quar.) (No. 21)......----. $1.50|/Aug. i|Holders of rec. July 15a 

twelve months of the years 1914 and 1913. Ratiways Co. General (quar.)...--.----.- 1 |Aug. IJuly 22 to July 31 

Railway & Light Securities, com. & pref-| 3 Aug. 1/Holders of rec. July 15a 
June 1914. June 1913. 12 Mos.'13-'14. 12 Mos.'12-’13 | Rio de Janeiro Tram., L. & P. (quar.).- 1% |Aug. 1/Holders of rec. July 15 
Recetpts— $ $ $ S Sao Paulo Tram., L. & P. (quar.)_.-_-- 24% |Aug. 1|Holders of rec. July 15 

a 23,553,447 58 23,668,598 63 292,128,527 63 318,142,344 37 | Tampa Electric Co. (quar.) (No. 39)----| 234 |Aug. 15|Holders of rec. Aug. 3a 
Iernal Revenue— United Power & Transportation.____.--- $1.40 |July 30)Holders of rec. July 16a 
GRE once nana 27,993,019 73 28,279,593 84 308,613,843 73 309,477,913 14 | United Traction, Pittsburgh, pref---_-- 2% |July 20|Holders of rec. July 10a 
Corp’n & income tax .60,828,934 82 *. 742,846 03 71,386,156 34,948,870 58 | West Penn Rys., pref. (quar.)_.....-... 1% |Aug. IidJuly 25 to Aug. 2 

Miscellaneous - - - - -- -- 12,005,364 45 7.418.766 82 62,215,172 71 61,213,783 07 | York Rys., 8; * Se PE --------| $1.25|July 31)Holders of rec. July 21a 

anks. 
| ee Sree 124,380,766 58 88,109,805 32 734,343,700 20 723,782,921 16 | Corn Exchange (quar.)_.......-..------ 4 |Aug. 1|Holders of rec. July 31a 
Pay Warrants Drawn— German-Amertcan. . .......------------ 3 Aug. 1|Holders of rec. July 27a 

Legislative Establish’t. 973,883 45 1,109,61892 13,456,543 38 13,291,813 52 | Pacific (quar.)._.____-..--------.. ----| 2 |Aug. IjJuly 15 to July 31 

Executive Office_—._.--. 51,607 26 9,540 55 664, 064 79 592,014 73 Trust Companies. 

State Department... 378,24068  240,58142  5,222,92461  4,978,38009 | Broadway (quar.).__.._.._. wrauhiians 1% |Aug. l1\July 22 to July 31 

Treasury Department— Fire insurance. 

Excl. Public Bldgs._. 4,604,076 10 2,595,059 94 44,692,784 31. 43,387,965 40 Home Insurance Co. (No. 118)--.------- 10 On dem/Holders of rec. July 14 
Public Buildings.._. 1,355,622 79 2,510,725 11 15,545,48449 18,725,984 20 Miscellaneous. 

War Department— Amalgamated Copper Co. (quar.) ..-.---- 1% |Aug. 31|Holders of rec. July 25a 
ie. =: 8,762,909 86 8,432,590 38 123,897,220 56 118,112,612 82 | American Chicle, common (quar.)------ 1 |July 20|Holders of rec. July 14a 
Ces nen seco 175,345 21 183,020 75 2,236,786 48 2,220,460 24 Common (extra) eee www ces cenceen- 1 July 20|Holders of rec. July 14a 
Rivers and Harbors. 3,223,522 20 4,519,989 25 49,996,92208 42,274,840 03 | American Cigar, common (quar.)..----- 1% |Aug. 1)Holders of rec. July 154 

Department of Justice. 558,708 05 586,472 21 10,463,71791 10,423,632 19 | Amer. Gas & Elec., pref. (quar. ag 30) 1% |Aug. 1)Holders of rec. July 18 

Post Office Depart’t— Amer. Light & Trac., com. (quar.)..-... 2% |Aug. IjJuly 16 to July 31 
Excl. Postal Service. 142,444 41 146 ,265 62 1,942,123 70 2,169,340 97 Common (payable ‘in common stock).-| 2'/jAug. IjJuly 16 to July 31 
Postal Deficiencies.. ..........  -..-.------ 686 3 1,027,368 79 Preferred (quar.)--.-.-.------------- 1% |Aug. ljJuly 16 to July 31 

Navy Department— American Locomotive, preferred (quar.)-| 13% |July 2l\July 4 to July 21 
enktne cae seee 11,265,212 12 11,078,195 44 139,893,614 48 133,262,861 97 Amer, Pipe & Constr. Securities, pref...| 4 Aug. 1|Holders of rec. July 18 
eae 71,120 62 79,932 17 860,914 10 829,554 96 | American Sewer Pipe........---.----- 44 |Oct. I1/Sept.20 to Oct. 1 

Interior Department— Binghamton Light, H. & Power, com. (qu.)- % |July 15)Holders of rec. July 1 
Excl. Pensions and hin patting Be nob COO PE 1% |July 15)Holders of ree. July 1 

RES 1,777,566 15 1,531,890 33 23,290,23199 22,383,756 70 Brooklyn Borough Gas 3 July 20|Holders of rec. June 30a 
|, (ES 14,341,608 06 15,326,271 72 173,092,064 58 175,085,450 29 Brown Shoe, Inc., com. (quar.)-- 1 Aug. 1/Holders of rec. July 254 
[CC =e 1,810,291 20 1,622,601 97 20,248,73963 20,306,158 90 Meee icc hy ccna ee ee 1% |Aug. 1|Holders of rec. July 25a 

Dept. of Agriculture. 1,062,592 97 903,297 86 22,111,084 80 20,469,027 70 | Burns Bros., common (quar.)......------ 1% |Aug. 15|Holders of rec. Aug. 1 

Dept. of Commerce. -~ "759, 302 28) 1,192, ‘970 66/ 11,100,308 79 11,263,457 08 Preferred (quar.) (No. 6)......------- 1% |Aug. 1)Holders of rec. July 17 

Dept. of Labor__-_---- 151,663 19| 3,495,355 87 3,347,380 11 | Canadian Car & Foundry, Ltd., pf. (qu.)| 134 |July 25/Holders of rec. June 25a 

Independent Offices & Cunadian Converters, Lid. (quar.)....---- 1 Aug. 15|Holders of rec. July 31 
Commissions. - -..-- 328,912 40 170,706 55 3,259,258 22 2,878,325 95 | Chicago Pneumatic Tool (quar.)...-.--- 1 July 25\July 16 to July 26 

District of Columbia... 705,003 99 716,465 69 12,990,141 78 12,841,210 79 Cities Service, com. and pref. a % |Aug. 1)Holders of rec. July 15a 

Interest on Public Debt 444,24118  545,33743 22,863,956 70 22,899,108 08 | Cittes Service, com. & pref. (monthly) ..-.- 4 |Sept. 1|/Holders of rec. Aug. 15a 

Cluett, Peabody & Co., Inc., com. "faa: ie | Aug. 1|Holders of rec. July 20a 
Total pay warrants Commonwealth Edison’ (quar.)-.--..-_- 2 Aug. 1/Holders of rec. July 15 
drawn (net)_...--. 52,943,874 17-53,521,533 97 701,325,829 59 682,770,705 51 Consolidated Ice, Pittsburgh, p oe (quar.) - 1% |July 20\/July 15 to July 20 
Consolidation Coal (quar.).........---- 1% |July 31|Holders of rec. July 23¢ 
Public Debt— Cuba Company, preferred ------.------ 3% |Aug. 1|Holders of rec. June 30 

Bonds, notes and cer- Cuyahoga Telephone, pref. (quar.)------ 1% |July 31|Holders of rec. July 15¢ 
tificates retired... - 58,160 00 = ,350 00 109,127 00 102,575 00 | Diamond Match (quar.)...-..--.-.---- 1% |Sept. 15) Holders of rec. Aug. 3la 
Panama Canai— Distilling Co. of Amer., pref. (quar.) ---~- \% |July 31|Holders of rec. July lle 

Pay warrants issued... 1,115,290 10 35 530,101 17 34,826,941 76 41,741,258 03 | Dominion Bridge (quar.)_......-.------ 2 Aug. 13) Holders of rec. July 31a 

Dominion Coal, Ltd., pref. (No. 43)_-.-| 314 |Aug. 1)Holders of rec. July 17 

Total Public Debt & A Dominion Steel Corp., Lid.,pf.(qu.) (No10)} 1% |Aug. l1jJuly 16 to Aug. 1 

Pan. Canal disb’ts. 1,178,450 10 3,531,451 17 34,936,068 76 41,843,833 03 | duPont (E.1.)deNem.Pow.,pref. (quar.)- 1% |July 25\July 16 to July 26 
Eastman Kodak, com. (quar.)......---- 24% |Oct. 1)Holders of rec. Aug. 3la@ 

Grand total of disb’s’ts. 53, 568, 517 i4 57,837,761 16 735,495,316 89 725,793,796 47 CGS. Ce cht anccaccadnsecac- 5 Sept. 1)Holders of rec. July 3le 

eee ae —— oO Se) i oly ae 2% |Oct. 1)Holders of rce. Aug. 3la 
Net Excess, All Rec’ ts.71,684,459 44 30,272,044 16 1,967,323 31 ------__---. we hi Oe Terr 1% |Oct. 1)|Holders of rec. Aug. 3le 
Wot Hees, All DAE = ance n een ccecescces cecccccne 81,035 31 | Edison El. Ill. of Boston (qu.) (No. 101)! 3 Aug. 1)Holders of rec. July 15 
newer § eo yy =) ag ge ae 2. 1% |Aug. 1)dolders of rec. July 25¢ 
ectric Bon re, pref. (qu.) (No. ! J July 2 . 

NICARAGUA CUSTOMS RECEIPTS.—We append a | Eureka Pipe Ling ee ae ae ices of ec. Jue 120 
statement showing the Nicaragua customs receipts for the Aad Le Ges ja: quar) os. Ip ---- 3 |Aug. 3! dolders of ree. July 20a 
ab sugar ire, ng, pref. (quar,)...-.- , uly Holders of rec. Ju a 
first six months of 1914, compared with 1913: Ft. Worth Pow. & L~ pf. (qu) (No. 12).| 132 |aus. 1|Holders of ree. July 22a 

1914 1913. a (+). or Harbison- Walker are. pref. (quar.)--| 115 |July 20|Holders of rec. July 10 
° arrison Bros Co., Inc., a (quar.) 1 Aug. 1|Holders of rec. July 29¢ 

January -..---------------~ $158,251 36 $149,945 98 +38. 305 38 | Herculer Powder, pref. (quar) —~ 13, |Aug. 15| Holders of rec. Aug. 5 
GUCURED «cnccccescucccesace ’ Homestake Minin saeaehty No. 476) - 5e. 25 | f rec. Jul 

EER aap 118/220 40 139:51874 | —21/298 34 | jrouston ou, inte’ Gnonthly) | ie. a ee eee 

Illinois Northern Utilities (quar.)......_- 1 Aug. I|July 21 to July 31 
First quarter_._...-.------ $433,382 40 $416,421 97 +3ié. Hi 7 Indiana Pipe Line (quar.)......----_--- 33° Aus. 14| Golders of ree. July 35 

inn waking és $115,087 $154,767 38 —$39 international Nickel, common (quar.)...| 2% |Sept. 1|}Aug.15 to Sept. 1 

DPSS cocci ocsnecuunued ai02, 150,7 —48 eh Ob WOME GHEE Diiccinincsdccecoace 1% |Aug. Ijluly 15 to Aug. 2 

BS evn ddeenccsaune’d a120,000 00 150.0 —30;000 00 Istand Crests Coal, common (quar.).___- 50c. |Aug. 1|Molders of rec. July 15 

a eer $3 Aug. 1|dolders of rec. July 15 
Second quarter------------ $337,087 24 $455,492 44 —$118,405 20 Kayser (Jullus) & Co., ist & 2d pt. (qu.)-| "1% aus. 3 Holders of rec. July 200 
4 Kose Consolida nes (quar.)_..-. July 2(| fuly to July 17 
+ - aaa $770,469 64 $871,91441 —$101,444 77 | Lehigh Coal & Nav. (quar.) (No. 143)_- si" ame. 33] Welders of feo. July 3ia 
iminary. Lehigh Valley Coal Sales (quar.)_..____- 2% |July 18|Holders of rec. July 9a 
Loose-Wiles Biscuit, 2d pref. (qu.) (No.9)} 134 |Aug. l1|July 16 to Aug. 2 
F = ee = — = : — ae aa (quar.) — 4 vom 2 Aug. 1\Holders of rec. July 20a 
Massachusetts Gas Cos., com. (quar.)-..| dl Aug. 1)|Holders of rec. Juty 15¢ 
DIVIDENDS. MeCall Corporation, eoiamon <0. 7_7 1% |Xue. 1|Holders of ree. July 24 
mi Copper (quar.) (No. 10)_..-...- 50c. | Aug. 15|Holders of rec. Aug. l@ 
The following shows all the dividends announced for the | afontreai Light, Heat & Power (quar.)....| “21g |Aus. 15|\Holders of rec. July 31 
future by large or important corporations. Nipissing ae S°. (quer. snagcen=o- 5 July 20 July 1,22, July 20 
Nor mer . (quar. SS c ct. olders of rec. Sept. l5a 
Dividends announced this week are printed in italics. Omaha Elec. Light & Power, preferred..| 2%; |Aug. 1|Holders of rec. July 20a 
Osceola Consolidated Mining (quar.)....| $1 | July31d|Holders of rec. July 1la 
Pacific Coast Co., common (quar.)....... 1 Aug. IiJuly 25 to Aug. 2 
When Books Closed, First preferred (quar.)_....--..------ 1% }Aug. I|July 25 to Aug. 2 
Name of Company. Payable. Days Inchustre, Second preferred (quar.)....----.-...- 1 Aug. I1jJuly 25 to Aug. 2 
- ..-. | Penmans Limited, common (quar.) _.._| 1 Aug. 15|Holders of rec. Aug. 5 
Railroads (Steam). dod tene ind vale > agh Pee EET eee 1% |Aug. 1|Holders of rec. July 21 

Alabama Great Southern, preferred ___- Aug. 27|Holders of rec. July 18a | Pittsburgh Coal, pref. (quar.)----.-.-~- 1% |Suly 25/ Holders of rec. July 15a 

Atch. Top. & S. Fe., com. (qu.) (No. 37). Sept. 1|Holders of rec. July 31a | Portland(Ore. )Gas&Coke, pf. (qu.) (No. 18) 1% |Aug. 1/Holders of rec. July 22¢@ 

Atchison Topeka & Santa Fe, preferred _- Aug. 1/Holders of rec. June 30a | Procter & Gamble, common (quar.)....| 4 Aug. 15\July 26 to Aug. 16 

Baltimore & Ohio, common. ----------- Sept. 1/Holders of rec. Aug. la Common (extra, payable incom. stock)| 4f |Aug. 1lf|July 26 to Aug, 16 
Oe do ran hodens bsnun ne Sept. 1|Holders of rec. Aug. 1a | Pub. Serv. Co. of Nor. Ill.,com. (quar.)-| 1% |Aug. 1|Holders of rec. July 15 

ee Aug. 1)/Holders of rec. June}26a Preferred (quar.).......--.....c.20- 1% |Aug. 1|Holders of rec. July 15 

Central RR. of New Jersey (quar.)- Aug. 1/Holders of rec. July 17a | Quaker Oats, preferred (quar.)---_-.---- 1% | Aug. 31] Golders of rec. Aug. la 

Pm yp eae Aug. 1/Holders of rec. June 30a | Shawinigan Water & Power (quar.) ----- 1% |Suly 20) Molders of rec. July ‘7a: 

Delaware Lackawanna & Western (qu.)_- July 20/Holders of rec. July 3a | Sierra Pac. El. Co., pref. (qu.) (No. 20)-| 1% |Aug. 1)Holders of rec. July 1l5e 

Great Northern (quar.)..........-.--- Aug. 1/Hoilders of rec. July 10 | Silversmiths Co. (quar.)-.--..-....---- 1 Aug. 15|Holders of rec. Aug. 7 

Illinois Central (No. 119)_............- Sept. 1|Holders of rec. Aug. 10a | Stewart-Warner Speedometer, com. (qu.)} 1% |Aug. I|July 25 to July 31 

Lake Shore & Michigan Southern.______ July 29 to July 20 Preferred (quar.)......--.-.--.----. 1% jAug. I/July 25 to July 31 
Guar. stock (Mich. Sou. & Nor. Ind.)- Aug. 1|Holders of rec. July 3a | T2ylor-Wharton Iron & Steel, pref. (quar.)} 1% |Aug. I1|/July 25 to July 31 

Louisville & Nashville._..._._..._____. Aug. 10|\July 18 to Aug. 10 Teras Pow. & Lt., pref. (quar.) (No.9).-| 1% |Aug. 1|Holders of rec. July 24a 

Mahoning Coal RR., common...____-- Aug. 1/Holders of rec. July 15a | Torrington Company, common-.-------. 4 Aug. 1|Holders of rec. July 17a. 

Michigan Contral..................... July 29|Holders of rec. June 26a | 77enton Potteries, n.-c. pf. (qu.) (No. 58)-} 1 July 25|Holders of rec. July 16a 

Nashville Chattanooga & St. Louis_____-_ Aug. 1 to Aug. 2 | Underwood Typewriter, common (quar.)| 1 Oct. 1) Solders of rec. Sept. 21a 

Norfolk & Western, com. (quar.)_____- Sept. 19| Holders of rec. Aug. 31a Preverred (GUaL.).....-ccccccsccnsee 1% jOct. 1'Holders of rec. Sept. 21a 
Adjustment preferred (quar.)_.______ Aug. 19|Holders of rec. July 31a | Union Oil of California_-__-_---_---.---- 2 Aug. 25|Holders of rec. July 31 

Northern Pacific (quar.)_.-...........- Aug. 1\Holders of rec. July 9a | United Cigar Mfrs., common (quar.)...| 1 Aug. 1)Holders of rec. July 24a. 

Pennsylvania RR. (quar.)-.--..-...._- Aug. 31|/Holders of rec. Aug. 1a ed eS eee 1% |Sept. 1|/Holders of rec. Aug. 25a 

Pitts. Cin. Chic. & St. L., pref. (qu.)___- July 25|Holders of rec. July 15a | Un. Cigar Stores of Am.,com.(qu.)(No.7)} 144 |Aug. 15,Aug. 1 to Aug. 16 

Reading Company, common (quar.)_.._ Aug. 13|Holders of rec. July 23a | U.S. Envelope, common--.-.-....-.--.-- 3% |Sept. 1/Holders of rec. Aug. 15 
First preferred (quar.)-.--.-........- Sept. 10|Holders of rec. Aug. 25a PGCE 20 cr sensisccsccsscccccesaae 3% |Sept. 1/Holders of rec. Aug. 15 

Union Pacific, common (special) _.______ July 20s)) 3 to Mar. 22 U.S. Realty & Impt. (quar.)_....-.-...- 1% |Aug. 1/ Holders of rec. July 21 

Street and Electric Railways. U.S. Rubber, common (quar.)_......_. 1% |July 31|/Holders of rec. July 15a 

American Railways, preferred (quar.)____. Aug. 15|Holders of rec. July 31a First preferred (quar.)-............. 2 July 31| Holders of rec. July 15@ 

Bangor Ry. & Elec., com. (qu.) (No. 2)__- Aug. 1|Holders of rec. July 18 Second preferred (quar.)-........... 1% |July 31|Holders of rec. July 15¢ 

Bay State Street Ry., 1st preferred ._ _-__ 3 |Aug. 1|Holders of rec. July 18 | Utah Consolidated Mining --_-...____- 60c, |July 27| Holders of rec. July 11 

Brazilian Tract., L. & Pow., com. (quar.).| 1% |Aug. 20|Holders of rec. July 31 Warner(Chas.)Co.ofDel.,lst&2dpf.(qu.)-| 134 |July 23|Holders of rec. June 30 

Chicago Railways, partic. ctfs. Ser 1_._._| 8 |Aug. 1)Holders of rec. July 20 | Westinghouse El. & Mfg.,com. (quar.)__| 1 July 30)Holders of rec. June 30a 

Columbus Ry., Pow. & Lt.,com.(qu.)(No.2)| 1% |Aug. 1\Holders of rec. July 15 | White(J.G.)&Co.,Inc.,pf.(qu.)(No. 45)-| 13% |Aug. 1|Holders of rec. July 22 
Preferred, Series B (quar.) (No. 2)__-_-- 1% |Aug. 1/Holders of rec. July 15 Willys-Overland, common (quar.)___..__- 1% |Aug. 1| Holders of rec. July 21 

Com’wealth Pow., Ry. & Lt., com. (qu.)| 1 Aug. 1|Holders of rec. July 17a | Woolworth (F. W.) Co.,com.(qu.)(No.9)| 144 |Sept. 1| Holders of rec. Aug. 10a¢ 
SR nckeanecdnesesoeve 1% |Aug. 1)Holders of rec. July 17a 

Cumberland County Pow. & Lt., pref. (qu.)} 1% |Aug. ; a of rec. July 18a 

Est St. Louis & Suburban Co., pref. (qu.) 1% |Aug. Holders of rec. July 22 

Jacksonville Trac., com. (qu.) (No. 14)..| 134 |Aug. 1 Holders of rec. July 15a @ Transfer books not closed for this dividend. 6 Less British income tax. @ Cor- 
Preferred (quar.) (No. 14)......----- 1% |Aug. 1|Holders of rec. July 15a | tection. ¢ Payable in stock. /f Payable in common stock. g Payable In scrip. 

Lewiston Augusta & Waterv., pref. (qu.)| 144 |Aug. 1|Holders of rec. July 18 | 4 On account of accumulated dividends. s A distribution of Balto. & Ohio stock to 

Milw. El. Ry. & L., pref. (qu.) (No. 59)_|_ 1% |July 31!Holders of rec. July 20a | be made, viz., $12 par value of B. & O. pref. and $22 50 par value B. & O. ccmmon 

Montreal Tramways (quar.)...--.----- 2% |Aug. 1|Holders of rec. July 14 for each share of Union Pacific common stock held, payment of said extra divicends,. 

Philadelphia Co., com. (quar.) (No. 131)| 1% |Aug. 1)Holders of rec. July 1a | Doth cash and stock, being postponed trom Aor. 1 to Juty <0 on account of Iitiestion. 
Five per cent non-cumulative preferred; 244 |Sept. 1|Holders of rec. Aug. 10a Cash dividend of $3 is augmented by the interest realized, being at rate of 2% %, 

















from April 1 to July 1 and 2% from July 1 to July 20. 
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Auction Sales.—Among other securities, the following, 
not usually dealt in at the Stock Zechanges,were recently sold 
at auction in New York, Boston and Philadelphia: 

By Messrs. Adrian H. Muller & Sons, New York: 


Shares. 


12% Buff.Lock.&Roch.Ry., com- 
1,300 Molly Gibson M. 


$5 eac 
5 000 Bandora M. & M., $l each__{ $19 
2,000 United Colorado Mines, $3 


Per cent. 
40 Oswego & Syracuse RR-.--- 203 4 
23 42d St. & Grand St. F. RR._25 
24 Hanover Nat. Bank---.---..- 62 
12 Mech. & Metals Nat. Bank.240'4 
31 Manufacturers’ Nat. Bank-.453 

8 Bank of Manhattan Co----- 311 

8 National Nassau Bank. -- --- 55 

8 Market & Fulton Nat. Bank.239 

1N. Y. Life Ins. & Tr. Co_...950 
50 Bankers’ Trust Co_-_----..-- 4 

7% Buff. Lock. & Roch. Ry., pf- 


0% 
5 


Shares. 


1C Central Trust Co---.-_- 
3 Imp. & Trad. Nat. Bank_-_.505 

56 Royal Baking Powd., pref__1033%4 

25 Westchester & Bronx T.& M. 

Guaranty Co 

86 J.S. & W.8. Kuhn, Inc__$15 lo 
220 Colonial Tr. Co., Pittsb____150 

300 Am. W. Wks. 

stock, ctf. of dep_-_ 


Per cent. 


1003-1005 


170% 


& Gu. old 


$10 lot 


00 76 West Penn Tr. & Wat., com. 10% 
$4 2 Ist-2d Nat. Bank, Pittsb.__ 50 
lot 34 Ist-2d Nat. Bk., Pitts., old 
& M., stock partic. ctfs__...__- $9 lot 
"$1 each_- Bonds. Per cent. 


wane ene-e \ 


lot 





eac 
By Messrs. Francis Henshaw & Co., Boston: 


Shares. 


5 Esmond Mills pref... --~-- a 
10 Pacific Mills 
1 Boston Library Society~----~--- 
6 Saco Lowell Shops 


$1,000 Brooklyn, Public Park loan, 
78, 1915 103 


$ per sh.| Shares. per sh 
90 8 Textile Sec. Companies__.____- 50 
aie denies abaiced 110 2 Heywood Bros. & Wakefield, pf. 98 
10 1 Manchester Tracticn, Light & 
ee ca ale 116 DOCS Todas seccvcctce 


By Messrs. R. L. Day & Co., Boston: 


Shares. $ per sh.\ Shares. $ per sh. 
3 Old Colony Trust Co-_-_-.._-- 301% | 6 Merrimack Mfg., common... 24% 
1 Middlesex Co., common.... 56 1E. & T. Fairbanks & Co., 
3 Middlesex Co., preferred... 77 OS Ty 50 
6 Mass. Cotton Mills. ....... 10 U.S. Finishing, common.... 10% 


6 Hamilton Mfg---- 


By Messrs. Barnes & Lofland, Philadelphia: 


116 | 


20 Taunton Gas Light, rights... 19 


Shares. $ per sh.| Shares. $ per sh. 

5 Continental Pass. Ry------ 120 100 United Firemen’'s Ins., $10 
20 Phila. & Gulf SS_....-.-..-- { $2 ere eperpeges 11 

10 United Wireless Teleg------ \ lot 2 Amer. Pipe & Constr-_-_-_-_-.. 45% 

1 Penn. Acad. of Fine Arts.... 25 10 German Theatre Realty_.... 5% 

50 Consumers’ Brewing, v t c_$11 lot 4 Electric Hose & Rubber_.-_- 101% 
125 Md. Del. & Virginia Ry-_--$1 lot 8 Phila. Bourse, com., $50 

5 Belmont Trust Co., $50 each 36%; + # ### each .......-..---.--..- 34-3 % 


5 Franklin Trust Co., $50 each 54 
3 Guarantee Tr. & 8. D. Co___160 
ype? 
18 People’s Tr. Co., $50 each... 46 
10 West End Trust Co-. 

1 Fire Assoc. 


5 Logan 


GE i, dati tabath « 
1 Ins. Co. of State of Pa___--_- 


of Phila., 


127-127 


| Bonds. 


each 
500 Arizon 


$3,000 Kan. C., Mo., Gas Ist 5s, 
1922 


a United Min., $1 each 16c. 


Per cent. 


+a DEE avencanacebhasapave 89% 
$50 $1,000 J.C. Hob. & Pat. St. Ry., 
---...332% Oe GE, Geen ccdinpetonns 75% 
100 


125 People’s Nat. Fire Ins., $25 


eac 
40 Phil. Li 


17 " 
fe Ins., $10 each_1014-104 





5s, 1931 : 
$100,000 Roch. & Lake Ont. Wat. 
40 


lst 5s, 


1933 


$4,000 Lynchburg Tr. & Lt. Ist 
90 


By Messrs. Samuel T. Freeman & Co., Philadelphia: 


Shares. 


5 Corn Exch. Nat. Bank~-~....-.- 
7 Frank. & S’wark Pass. Ry----- 360 
18 Nor. Liberties Gas, par $25. -_- 


$ per sh. 
270 


Shares. 


29 2d & 3d Streets Pass. Ry 
8 13th & 15th Sts. Pass. Ry____-. 241% 
41%, 3 Real Estate Tr. Co., pref 85 


$ per sh. 








~ Canadian Bank Clearings.—The clearings for the week 
ending July 11 at Canadian cities, in comparison with the 
same week of 1913, shows an increase in the aggregate of 

















3.8%. 
| Week ending July 11. 
Clearings at— 
| | Inc. or 
1914. 1913. | Dee, 1912. 1911. 

Canada— | x | $ | & $ 
eee 67,294,030, 60,567,425) +11.1) 64,226,425) 51,006,316 
TEED odcsvedsonébue | 47,062,779) 42,189,788] +11.3) 46,771,011) 35,999,189 
., \aeveR see | 29,599,576) 29,581,626 +0.1) 28,048,952) 22,132,554 
thal a 9,047,106! 12,636,170) —28.4| 12,991,989) 10,032,136 
Ge i akudtacasounse 4,875,106) 4,714,976, +3.4) 6,047,617) 4,955,823 
Dt tc atdceninaceets 4,519,229; 4,899,282) -—7.8) 4,727,781 3,402,847 
Ee 2,886,106) 2,552,093) +13.1| 2,383,447) 2,048,233 
IID ok caesthi ss tn acelien th nie 3,444,443) 3,248,497) +6.0) 3,365,418) 2,402,552 
i Ms dcxeuaden«sse 2,141,699} 2,048,077; +4.5) 2,078,709) 1,851,597 
I te i eS 2,308,484) 1,987,688}; +16.1] 1,910,843) 1,471,315 
as ae Sande ta inein sited de Soe 5,711,345| 4,887,948) +16.8) 5,543,570) 4,051,870 
= eae 3,170,784| 3,538,654) —10.4| 4,056,027) 2,737,098 
I ns swan 4,150,761; 4,644,774; —10.6; 4,193,848) 2,343.244 
MEE 5.46 a0cattadenos 2,105,145) 2,401,597; —12.3| 2,284,521; 1,509,079 
cis nGhw-~ Saeed 563,365 606,638; —7.1 652,785 603,952 
a 1,326,996; 1,809,092) —26.7/ 2,110,598! 1,453,855 
BD Bcc ckdwenncen 954,660} 1,065,752} —10.4) 1,233,404 51,106 
Eres 511,504 498,170) +26.1 564,445 §20,913 
PRs covneah~<sa« 746,922 710,265, +5.2 755,851 508,754 
Fort William-___ .-.---- 976,391} 1,425,132) —31.5 ok |) ee 
New Westminster ----. 520,374 .”.. fe. he: ae 
Medicine Hat.........- 501,139 oe RS ee a 
Peterborough ......... 470,828] Not incl. in} total. 

Total Canada__-_-_--__. 194,417,9441187,332,495' +3.81194,731,556' 149,782,433 























Statement of New York City Clearing-House Banks 
and Trust Companies.—The detailed statement below 
shows the condition of the New York City Clearing-House 
members for the week ending July 11. The figures for the 
separate banks are the averages of the daily results. In 
the case of the totals, actual figures at the end of the week 
are also given: 

DETAILED RETURNS OF TRUST COMPANIES. 












































On Dep. Net 
Trust Cos, |Surplus.| Loans. | Specte. | Legals. |wtthC.H.| Depostts.| Reserve, 
00s omtited, Average, | Average.| Aterage.| Banks. | Average. 
c $ $ $ £ % 

Brooklyn - --- - 3,706,7| 26,210,0) 2,173,0 931,0) 3,711,0) 20,390,0 15.24+15.3 
Bankers - - - - -- 13,065,5/131,042,0)15,201,0 689,0;11,401,0' 105,733,0/15.0+ 9.7 
U.S.Mtge.&Tr.| 4,211,4| 36,996,0| 3,444.0) 799,0) 8,343,0) 28,230,0/15.0+21.9 
AEE cccwede 1,201,3} 20,932,0) 2,043,0 98,9) 2,585,0) 14,929,0,14.3+ 14.2 
Title Gu. & Tr.}11,614,0) 33,631,0) 2,977,0 392,0) 2,551,0} 21,919,0)15.3+10.3 
Guaranty. ---- 21,222,1/193,092,0;21,324,0; 1,078,0/18,420,0/ 141,623,0/15.8+11.5 
Fidelity ...... 1,307,9 7,755,0 943,0 71,9 908,0| 6,272,0)16.14+11.2 
LawyersTI&T| 5,388,9| 15,625,0} 1,377,0 498,0) 1,306,0) 11,825,0)15.8+ 10.0 
Col.-Knicker..| 7,348,3) 48,546,0) 5,599,0 282,0) 5,146.0) 39,226,0)15.1+ 11.6 
Peoples --.-.-.-- 1,566,8} 15,946,0} 1,900,0 392,0) 2,237,0) 15,002,0/15.2+ 12.7 
New York___.|11,545,3| 47,039,0) 4,190,0 415,0) 4,245,0) 30,824,0/15.04+ 12.1 
Franklin ---.-- 1,165,5| 10,225,0 937,0 116,9| 1,419,9) 6,913,0/15.2+16.3 
Lincolm ...... 555,7| 10,188,090) 1,149,0 226,0) 1,037,0| 8,984,0)15.34+10.3 
Metropolitan._| 5,892,6| 29,664,0| 2,919,0 174,0) 2,733.0) 20,742,0;15.04+ 11.5 
Broadway -..- 848,5|) 14,098,0) 1,413,0 707,0| 1,691,0) 13,979,0/15.1+4+ 10.7 
Totals, average 90,640,5 sacmacemeeaes wink vere pe men wi shat ann 15.3+12.2 

| wre Shen 
Actual figures |July 11- 639,075,0 68,748,0 6,496,0'67.187,0 481,558,0/15.6+ 12.2 





The capital of the trust companies is as follows: Brooklyn, $1,500,000; Bankers, 
$10,000,000; United States Mortgage & Trust, $2,000,000; Astor, $1,250,000; Title 
Guarantee & Trust, $5,000,000; Guaranty, $10,000,000; Fidelity, $1,000,000; 
Lawyers’ Title Insurance & Trust, $4,000,000; Columbia-Knickerbocker, $2,000,000; 
People’s, $1,000,000; New York, $3,000,000; Franklin, $1,000,000; Lincoln, $1,- 
000,000; Metropolitan, $2,000,000; Broadway, $1,500,000; total, $46,250,000. 


For definitions and rules under which the various items are 
made up, see “Chronicle,” V. 85, p. 836, in the case of the 
banks, and V. 92, p. 1607, in the case of the trust companies. 


DETAILED RETURNS OF BANKS. 
We omtt two ciphers (00) tn ali cases. 
































Banks. Captial. | Surplus.| Loans. Specte. | Legais: | Net Re- 
00s omitted. ° Average. | Average. | Average\its, Ater. |serve, 
$ 3 $ $s $s § % 

New York..-.-} 2,000,0) 4,346,8| 23,261,0) 4,226,0) 1,405,0) 21,797,0) 25.8 
ManhattanCo.}; 2,050,0) 4,719,9| 39,000,0) 10,510,0| 1,538,0; 45,700,0) 26.3 
Merchants’.._._| 2,000,0) 2,057,7| 21,801,0) 4,580,0 910.0; 22,152,0) 24.7 
Mech. & Met_| 6,000,0) 8,874,6| 82,751,0| 17,762,0) 5,749,0} 89,762,0) 26.1 
America -..-- 1,500,0} 6,186,6) 26,660,0| 4,997,0) 1,380,0/ 26,178,0) 24.3 
eS 25,000,0) 32,916,9| 203,263,0) 42,008,C) 6,637,0| 194,435,0) 25.0 
Chemical. ---_- 3,000,0) 7,755,0| 28,496,0| 3,204,0) 2,865,0| 24.171,0) 25.1 
Merchants’ Ex} 1,000,0 761,8 8,581,0} 1,875,0) 218,0 8,255,0| 25.3 
Butch. & Drov 300,0 111,1 1,891,0 393,0 56,0 1,944,0) 24.5 
Greenwich -_- §00,0} 1,070,1 9,6442,0| 2,547,0 230,0; 10,877,0| 25.5 
American Ex_} 5,000,0) 4,693,3| 48,475,0| 9,793,0) 2,564,0) 49,105,0) 25.1 
Commerce ._.| 25,000,0| 16,690,6| 141,960,0| 24,357,0| 5,053,0} 121,128,0} 24.2 
Pacific....... 500,0} 1,009,8 5,185,0 577, §42,0 4,887,0| 29.0 
Chat.& Phen-} 2,250,0) 1,357,9| 21,207,0) 4,008,0) 1,599,0| 22,133,0) 25.3 
People’s_ ----- 200,0 435,8 1,830,0 450,0 159,0 2,315,0| 26.3 
Hanover ....-. 3,000,0} 15,054,8) 83,105,0) 21,875,0) 1,813,0) 94,053,0) 25.1 
Citizens’ Cent.| 2,550,0) 2,371,2| 23,575,0) 5,248,0 613,0| 23,054,0} 25.4 
Market & Fult} 1,000,090) 1,948,1 9,319,0| 1,641,0) 973,0 9,492,0; 27.5 
Metropolitan _| 2,000,0) 1,779,4| 10,892,0) 2,579,0 282,0| 10,744,0) 26.6 
CornExchange| 3,500,0| 6,916,0| 65,795,0| 15,987,0) 4,088,0| 78,550,0) 25.5 
Imp. & Trad-_| 1,500,0)| 7,676,0| 27,508,0| 4,554,0| 2,042,0! 25,485,0) 25.8. 
eae 5,000,0) 14,344,7| 91,535,0) 21,204,0) 2,615,0) 94,568,0) 25.1 
East River -- 250,0 65,2 1,£61,0 343,0 115,0 1,837,0) 25.0 
Second... ---- 1,000,0| 2,870,5|) 14,055,0| 3,133,0 128,0} 12,825,0) 25.4 
SR 5.0 cnced 10,000,0| 23,171,7| 119,£28,0| 25,681,0| 2,007,0) 110,712,0) 25.0 
EVEN sndsateo 4,000,0} 3,468,6; 46,945,0| 10,291,0) 3,027,0) 51,129,0) 26.0 
Bowery -.---- 250,0 789,0 3,159,0 779, 61,0 3,438,0; 24.0 
N.Y. County- 500, 1,916,8 8,594,0) 1,622,0 811,0 9,190,0) 26.4 
German-Amer. 750,0 706 ,2 4,349.0 779,0 217,0 4,091,0| 24.3 
27ers 5,000,0| 9,645,7| 101,144,0| 23,628,0) 5,444.0) 115,038,0| 25.2 
Fifth Avenue. 100,0| 2,091,6 13,311,0} 3,005,0) 1,052,0) 15,153,0| 26.7 
yerman Exch- 200,0 803,8 3,234,0 §10,0 442.0 3,785,0) 25.1 
Germania --_-_- 200,0 1,000,3 4,790,0 1,230,0 254.0 5,550,0| 26.7 
Lincoln -...-.-. 1,000,0; 1,789.8} 16,093,0; 3,157,0) 1,167,0} 16,651,0) 25.9 
Garfield_---.-- 1,000,0); 1,290,1 9,067,0| 2,411,0 218,0 9,523,0) 27.6 
Sar 250,0 505,0 3,913,0 791,60 229,C 4,160,0; 24.5 
Metropolis -_- 1,000,0; 2,089,9 13,161,0; 2,128,0) 1,173,0} 13,252,0) 25.0 
West Side_-_-_- 200,60 759,7 3,774,0 721,0 475,0 4,646,0| 25.7 
Seaboard ----- 1,000,0} 2,598,5| 26,277,0| 6,962,0) 2,164,0); 31,873,0) 28,6 
Liberty ...... 1,000,0| 2,844,8) 24,929,0) 6,246,0 684,0) 27,512,0) 25.1 
N.Y. Prod.Ex| 1,000,0 928,3 9,740,0| 2,499,0 378,C} 11,121,0) 25.8 
ea 1,000,0 500,7 19 ,361,0| 5,670,0) 299,0| 24,155.0| 24.7 
Security ...-- 1,000,0 345,5 11,414,0 1,884,0) 1,198,0} 13,314,0) 23.1 
Coal & Iron_- 1,000,0 604,8 7,011,0 1,184,0 625,0 7,117,0| 25.4 
Union Exch... 1,000,0 1,008,0 9,887,0| 2,177,0 350,0| 10,031,0) 25.1 
Nassau, Bklyn| 1,000,0) 1,121,7 8,244,0 1,750,0) 04,0 7,460,0| 26.1 
Totale,average|128,550,0 206,040,3 1459 ,273,0 312,956,0 66 ,353,0)1494,348,0) 25.3 
chipcingeningpentaiaianh da hima } 
Actual figures [July 11..| heat 1450,236,0/305,447,0 69,572,0) 1481,568,0 25.3 








Circulation .—On the basis of averages, circulation of national banks in the Clearing 
House amounted to $41,568,000 and according to actual figures was $41,615,000. 


SUMMARY COVERING BOTH BANKS AND TRUST COMPANIES. 





























] 

Week | | On Dep 

ending | Capttat. | Surplus.| Loans. | Specte. | Legal |wtthC.H.| Net 
July 11. Tenders.| Banks. | Depostts, 
Averages.| $ $s $s $ $s $s 
Banks. _ _/128,550,0/206,040,3/1,459,273,0)312,956,0| 66,353,0, ______ 1,494 ,348,0 
Trust cos_| 46,250,0) 90,640,5, 640,989,0) 67,589,0| 6,868,0 67,733,0, 486,641,0 
Total. . _|174,800,0 296 ,680,8/2,100,262,0/380,545,0 73,221,0 67,733,0)1,980,989,0 
Actual. | | 
Tela Rei erie a |1,450,236,0/305,447,0 69,572,0 bone 1,481,568,0 
Trust cos_| _____- | ere | 639,075,0, 68,748,0, 6,436,0 67,187,0| '481,558,0 
ee PERSE eer 2,089,311,0374,195,0, 76,008,0. 67,187,01,963,126,0 





The State Banking Department also furnishes weekly 
returns of the State banks and trust companies under ite 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 
following: 

For definitions and rules under which the various items 
are made up, see “Chronicle,” V. 98, p. 1661. 


STATE BANKS AND TRUST COMPANIES. 


























State Banks Trust Cos. State Banks Trust Cos. 
Week ended July 11. tn in outside of Outside of 
Greater N. Y .|Greater N. Y.\Greater N. Y.\Greater N.Y. 
$ $ $ $ 
Capital as of March 2...| 23,137,400} 67,900,009] 10,588,000} 10,750,000 
Surplus as of March 2-.. 29,457,000} 164,517,390) 14,063,889 13,006 407 
Loans and investments_.| 330,322,800)1,133,244,500| 131,348,000] 186,978,100 
Change from last week-| + 2,024,600] "+7,562,100| |—138,600! —1‘004's00 
CO el OT a ae ee, Se 
Change from last week - —170,400| —18,069,800} ..........] _....__._- 
Currency and bank notes. 29,061,500 a Ce as 
Change from last week.| —237,100| —325,700} _.........| _........~ 
SN nis sa hn ack 438,283,400) 1,267,709,000] 139,714,300! 200,198 
Change from last week.| —7,149,200} —30,782,100|  +789'400] + 1 "194/300 
Reserve on deposits. ____ 106,492,600] 230,677,800} 26,983,000] 28,758,100 
Change from last week-| + 1,353,200] —38,475,600| + 1,571,400] +2/369'900 
P. C, reserve to deposits. 29.1% 23.8% 21.3% 16.6% 
Percentage last week __ 291% 27.4% 201% isa, 





+ Increase over last week. 


— Decrease from last week. 
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The Banking Department also undertakes to present 
separate figures indicating the totals for the State banks and 
trust companies in Greater New York, not in the Clearing 


House. 


These figures are shown in the table below, as are 


also the results (both actual and average) for the Clearing- 














Reports of Clearing Non-Member Banks.—The follow- 
ing is the statement of condition of the clearing non-member 
banks for the week ending July 11, based on average daily 


results: 
We omit two ciphers in all these figures. 



























































House banks and trust companies. In addition we have Loans, Legat | On 
« . ° ° Disc'ts Tender| Deposit 
combined each corresponding item in the two statements, Banks. Capt-| Sur- | and | Specte.| and | wtth Net 
‘ . us. | Invest- Bank | C-H. . 
thus affording an aggregate for the whole of the banks and > 1 pmo | ~~ Se ham 
trust companies in Greater New York. New York City. 3 ; ; ; ; ; 3 
¥ Manhattan and Bronz. 
NEW YORK CITY BANKS AND TRUST COMPANIES. Washington Heights.| 100,0} 366,8| 1,677,0/ 98,0) 95,0) 217,0) 1,298,0 
Battery Park Nat..-/ 200.0 116.8] 1,696;0| 400.0 _59,0/ 160.0) | 1,859,0 
| SRE 500, » ,574, 708, 318,0 459,0| 6,670, 
Stel etek dalle 04. 1 Maca Tl ae eee eae te t >= ---- 2000s 400,0| 676,2| 7,167,0| 856.0] 507,0| 996,0| 7,359.0 
y it. ‘ ey Figs pte = phy ae ton. 7 BF A Columbia .._______- 300,0} 657,3| 6,287,0| 715,0| 334,0| 847,0} 7,224,0 
. ge. Hl ., Ad. ” - | Widelity .._..-...._. 200,0| 177.2] 1,000,0| 103;0} 33:0) 132°0| 1°027'0 
Capital as of June 30..._| 174,800,000 174,800,000 $8,960,000, 908,760,000 | He iccncaa----~--| SRR) SEN e) s'ana'ol Sen'cl san’ol  Sax‘al Stnr's 
j > “--—-= , , . , , ’ ’ , . 
Surplus as of June 30....| 296,680,800] 296,680,800, 70,887,900 367,568,700 | Y°TKVie- | --------- a on ee ee ee 
Firet Natlonal_____. 300,0| 674,7| 3,896,0/ 461,0/ 59,0| 878,0| 3,324,0 
Loans and investments. _|2,089,311,000|2,100,262,000, 578,021,600.2,678,283,600 , , ' , , , , 324, 
tae oman wesi| "Sr Asaso00| oes 00, Ecous/n0 “Te 90. a00 | Manutacturere Nai, 253-0) 488] oso], G180] 2080] sor] Boe. 
National City__-_-__ 300,0| 587,5| 4.762,0| 626.0] 128.0} ‘853,0| 4.806°0 
eee es 1,963,126,000/1,980,989,000 @579,251,7002,560,240,700 , 762, , ' ’ 806, 
Change from last week | 41,587,000] 41,818,000, +3,577,400 —38,240,600 wae ae en ee ee ee ee eee, 
First National. _____ 400,0| 1,266,5| 4,168,0| 317,€| 382,0| 4,749,0) 3,217,0 
rn ty Sa COED 374,195,000] 380,545,000, 043,721,600, 424,266,600 | Triton Comme 1 1, , , (0) 4,749, 217, 
y Nat.| 250:0) '801;0} 3:357/0| 216,¢| 93,0] °557.0| 1.766/0 
Change from last week | —17,247,000] —23,340,000 — +'568,300 —22;771,700 Third National... 200;0} 450;7| 2°500,0| 99;¢| 154,0/ 535°0| 1509/0 
i ken 
Legal-tenders . ----..-.- 76,008,000] 73,221,000, 9,841,800, 83,062,800 | First National 220,0| 669,3] 4,764,0} 308,¢| 55,0] 659.0) 1,690.0 
Change from last week} +3,986,000 +1000 000 — 45,600 +1,293,400 | Sacond National... -.. 125,0| 291,2] 3.96250] 207:0] 68,0| 485.0) 1,683.0 
Banks: Cash in vault_...} 375,019,000) 379,309,000, 12,756,800 392,065,800 | Totals July 11..../6,047,0|10,351,8|87,339,019,220,(|3,934,0/17,884,0| 80,976,0 
Ratio to deposits. --- 25.31% 25.38%) 12.46%) ---------- Totals July 3_---|6,247,0|10,877,8|87,962.0|8,750,C|3.774,0)19,491,0| 80,684,0 
Trust Cos.: Cash in vault] 75,184,000) 74,457,000, 40,806,600, 115,263,609 Totals June 27-...'5,647,0'10,556,5'83,528,0'8,598,('3,786,0:18,374,0! 76,621,0 
Ager’te money holdings.| 450,203,000] 453,766,000, 53,563,400 507,329,400 ror F 
Change from last week| —-13;261,000| —-22'001,000 _+'522'700 21,478,300 | _ 2mports and Exports for the Week.—The following are 
the imports at New York for the week ending July 11; also 
Money on deposit with | A eat " . 
other bks. & trustcos..| 67,187,000] 67,733,000, 90,615,100 158,348,100 | totals since the beginning of the first week in January: 
Change from last week | —7,119/000| —13;165,000, —10/245,100 —23/410,100 
FOREIGN IM AT NEW é 
Total reserve......-- 517,390,000| 521,499,000 144,178,500 665,677,500 aa ae hedveranes 
Change from last week} —20;380,000| —35,166,000 —9;722'400| —44'888.400 j l 
| For Week. 1914. 1913. | 1912, | 1911. 
Surplus CASH reserve— j t 
Banks (above 25%)--| 4,627,000] 5,722,000, _.-_....._| ...-_-.--. ity OO ai cncncuense $3,972,282} $2,606,181| $2,666,063. $2,552,404 
Trust Cos.(abovel5%)|  2,950,300| 1,460,850, _.--....--| _.-.-..... General merchandise.-..--- 17,152,551 15,022,018, 13,589,716; 14,717,842 
PS ES SE Le ea rT Cie $21,124,833, $17,628,199, $16,255,779| $17,270,246 
Change from last week} —3,012,150} +1,460,850 -..-.---..) ----.----e Since January 1. | 
| Wit es aks $100,953,223' $79,912,256 $76,801,925 $74,763,821 
% of cash reserves of trus|t cas.— General merchandise. -.-.... | 460,622,904; 448,923,733' 461,300,526 392,022,227 
Cash in vault_______- 15.61% 15.30% ER | 
Cash on dep. with bks- 12.24% 12.21% 6 ibemeascey ate Total 28 weeks_........- $561,576 ,127 $528,835,989 $538,102,451 $466,786,048 
Total ..-----22------ a MN SOREN! oe senceree The following is a statement of the exports (exclusive of 
+> Sheree ever ee week. ——~ Destenny Sam last we. specie) from the port of New York to foreign ports for the 


a These are the deposits after eliminating the item ‘‘Due from reserve depositaries 


and from other banks and trust companies in New York City and exchanges”; with 
this item included, deposits amounted to $666,004,600, a decrease of $6,371,000 
from last week. In the case of the Clearing-House members, the deposits are “‘legal 
net deposits’ both for the average and the actual figures. 0 Gold. c Currency 
and bank notes. 

The averages of the New York City Clearing-House banks 
and trust companies, combined with those for the State banks 
and trust companies in Greater New York City outside of the 
Clearing House, compare as follows for a series of weeks past: 

COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORE. 
We omti two ciphers tn ali these figures. 


























Loans and Tot Money | Enttre Res 

Week Ended— | Investmenis| Depostis. Specte. Legats. Holdings | onDeposit 
$ $ $ $ $ 

May  9-....| 2,685,671,8 | 2,619,688,2| 486,377,9| 82,242,7| 568,620,6 | 694,193,3 
May 16-_--.. | 2,708,109,8 | 2,649,525,0| 488,457,8| 86,367,3 | 574,825,1 | 778,420,2 
May 23_..- | 2,696,008,6/ 2,644,890,3 | 492,498,3| 87,143,1/ 579,641,4 | 783,061,1 
May 29_ ..-. | 2,688,390,6 | 2,632,782,6 | 492,298,7| 8&5,034,6 | 577,333,3 | 789,469,8 
June 6. ... | 2,686,486,8 | 2,628,539,3 | 486,598,3| 83,528,5 | 570,126,8 | 775,756,4 
June 13_... | 2,693,062,4 | 2,631,571,3 | 482,504, 84,582,7 | 567,086,9 | 762,028,6 
June 20_.-.. | 2,704,916,9 | 2,632,876,6 | 471,020,8| 87,872,3 | 558,893,1 | 753,271,7 
June 27 __.-. | 2,692,658,8 | 2,609,054,5 | 463,148,9| 86,941,2/ 550,090,1 | 741,075,1 
July 3... | 2,695,191,2| 2,598,481,3 | 447,038,3| 81,769,4 | 528,807,7 | 710,565,9 
July 11__..|2,678,283,6 | 2,560,240,7 | 424,266,6! 83,062,8) 507,329,4 | 665,677,5 





Boston and Philadelphia Banks.—Below is a summary 
of the weekly totals of the Clearing-House banks of Boston 
and Philadelphia: 


























We omtt two ctphers (00) tn all these figures. 
| 
| Capttal 
Banks. | and Loans. Specte. | Legals.| Depostis. Circu- | Cleartngs. 
Surplus. a lation. | 

Boston. x $ $ 3 $ 

May 23.| 60,735,0| 236,999,0 34,576,0 | 3,751,0| 294,916,0/ 10,037,0 | 153,801,0 
May 29.) 60,735,0 | 238,392,0 33,767,0|4,102,0| 294,863,0| 9,561,0/ 114,566,5 
June 6-.| 60,735,0| 238,419,0| 30,602,0 4,240,0| 293,939,0 9,668,0 | 179,579,8 
June 13_| 60,735,0 | 238,659,0 | 31,041,0| 4,647,0 292,838,0| 9,647.0) 139,379,3 
June 20.| 60,735,0 | 239,768,0 | 30,423,0 | 5,263,0) 296,787,0| 9,771,0 | 140,871,6 
June 27.) 60.735,0 | 239,288'0| 30;111.0 5,264,0| 286,500,0| 9,759,0)| 133,237,4 
July 3.) 60,735,0 | 242,616,0) 27,943,0/4,579,0| 294,124,0| 9,782,0| 157,147,3 
i 1l.| 60,735,0 | 242,561,0 25,738,0| 4,743,0 287 ,483,0 pad spying 

ja. | 

May 23-/ 103,684,3 | 400,891,0 109 ,846,0 *462 ,228,0/ 11,583,0/ 154,628,2 
May 29. | 103,684,3 | 401,316,0 106 ,883,0 *462,703,0| 11,560,0| 132,507,8 
June 6. | 103,684,3 | 401,752,0 104,997,0 *459,150,0! 11,580,0 | 181,713,8 
June 13. | 103,684,3 | 399,743,0 106,417,0 2457 ,040,0 | 11,598,0 143,056,0 
June 20. | 103,684,3 | 398,422,0 106 ,696,0 *459,782,0 | 11,591,0 | 162,230,5 
June 27_| 108,684,3 | 398,285,0 102,682,0 *453,102,0| 11,611,0| 158,199,4 
July 3 .! 103,684,3 | 398,020,0 97,198,0 *459 ,268,0 | 11,607,0| 178,089,1 
July 11_/ 103,684,3|397,124,0 100,317,0 *452,896,0| 11,587,0| 167,248,1 








a Includes Government deposits and the item “due to other banks,” At Boston 


Government deposits amounted to $1,340,000 on July 11, against $1,855,000 on 
July 3. 

* “Deposits” now include the item “Exchanges for Clearing House,” which were 
reported on July 11 as $14,269,000. 


week ending July 11 and from Jan. 1 to date: 
EXPORTS FROM NEW YORK. 























1914. 1913. 1912. 1911. 
For the week ........-....- $11,529,066) $13,537,979) $13,731,614) $15,292,591 
Previously reported --..----- 483,486,183) 489,358,992) 435,288,569) 405,166,063 
Total 28 weeks........-- $495,015,249/$502,896 ,971) $449 020,183) $420,458,654 











The followng table shows the exports and imports of 
specie at the port of New York for the week ending July 11 
and since Jan. 1 1914, and for the corresponding periods in 
1913 and 1912: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 


























Exports. | Imports. 
Gold 

Week. |Since Jan. 1| Week. | Since Jan.1 

A I ck inacsocccnvanel:: Ragas $3,800,074 _____. | $17,366 
Ao ne a 75,364,705, $17,079) 107,712 
Pt <Lhtacahheidbesectecesak. > cameud 1,018,913) eae ,£02 
RE cceddbatkeaenaceeees!. - wibgud 829,933) 5,126) 929,363 
ARETE SE RR Grea 1,105,120; -.--.-- 862,061 
ee cst ehewnetes $119,770 572,882) 75,283 2,037,570 
De Ge isc ccccdébncceaul :: ‘eomee~ 135,400 39.841) 1,009,469 

; i] 
NS BR bdccetacesadsdinn $119,770 $82,827,027; $137,329) $4,967,143 
DDE DEE tsannapssocondewans 5,057,572; 65,242,454' 831,118 10,417,630 
WEE Dndécenabvlsénhaceaunhon 480,925 32,134,147; 624,070 12,843,884 
Silver. : 

DRGEE DOG anna scksdadegunnan $986,375 $18,222,723;  ...-.- $9,305 
PO wtaskdeduebastduiidsedoasen 112,606, 2,987,322: $2,821 10,595 
COGENT .. cinidcntasduscctesoisadt | setgey | geese ee iw om 18,267 
it!) eee ee 185 200,437; 5,398 34,171 
BONG. aikiecttcnachbighletractal «sea | eaedun 2,452,154 
ee SY eas Te 1,124,900, 43,843! 1,652,673 
All other countries. ..........-...- 2,509) 124,234! 9,031) 880,024 
.. 2, ee eee $1,101,675 $22,750,762 $61,093: $5,057,189 
,. |. | eneaoneR ore | 980,601) 27,548,218! 163,147| 4,944,900 
TE SOEs ccht cussenucocbabion ! 927,163 28,596,883 101,541’ 6,491,751 





Of the above imports for the week in 1914, $31,000 were 
American gold coin and $5,398 American silver coin. 
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Ask us to send you Circular No. 615 describing Canadian 
and American Municipal Bonds. 


Spencer Trask & Co. 


43 EXCHANGE PLACE—NEW YORK 


Albany Boston Chicago 




















JULY 18 1914.] 


THE CHRONICLE 


179 








Bankers’ Gazette. 


Wall Street, Friday Night, July 17 1914. 

The Money Market and Financial Situation.—We 
referred last week to the fact that a more hopeful feeling 
in financial circles had resulted from reports of increasing 
activity in some industrial lines. Neither the hopefulness 
nor the cause has, so far as we know, diminished this week, 
but that the general business of the country is in the exceed- 
ingly prosperous condition which some writers for the daily 
press would have us believe we see no real evidence and 
with their statements we cannot agree. We submit that the 
recent report of the U. S. Steel Corporation showing only 
2-3 of its capacity in operation and revealing the fact that 
1-3 of its enormous list of workmen is still ‘‘laid off’? would 
be r ded as a deplorable state of that industry if the 
situation had not of late been worse. These writers state 
as unmistakable evidence of a great revival of business that 
“there are more dry goods buyers in New York this week 
than ever before’, but they do not mention the fact that 
scores, if not hundreds, of these buyers are here out of 
season to attend the Claflin sales. One of the best authori- 
ties on conditions in New England says under date of July 
16th:‘‘The main industries of this section show little change 
over last month” and the “frequent predictions of an up- 
swing to prosperity have thus far, unfortunately, failed to 
materialize.” The same authority further states that 
“recent analysis indicate that in the last eighteen months 
dividends have been discontinued or reduced on over a 
billion dollars of securities. The Government crop estim- 
ates of July 1st were extremely favorable and under normal 
conditions should have injected life into every branch of 
trade. That these wonderful crop prospects have failed 
to do so indicates that the underlying causes of our troubles 
are deep-seated and difficult to overcome’. Such facts 
speak for themselves. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2 to 3%. Friday’s rates on call were 24@2%4%. 
Commercial paper on Friday quoted 4@4%% for sixty 
to ninety-day endorsements and prime four to six months 
——_ names and 5% for good single names. 

he Bank of eapest weekly statement on Thursday 
showed an increase of £454,684 and the percentage of reserve 
to liabilities was 52.28, against 50.58 the week before. The 
rate of discount remains unchanged at 3%, as fixed Jan. 29. 
The Bank of France shows an increase of 78,000 francs 


gold and a decrease of 2,289,000 franes silver. 
NEW YORK CLEARING-HOUSE BANKS. 
(Not Including Trust Companies.) 


























1914. 1913. 1912. 
Averages for Differences Averages for | Averages for 
week ending from week ending | week ending 
July 11. previous week July 12. July 13. 
$ $ $ $s 

Cv dbesnscalende TORE = ae addwemes 133,650,000} 131,650,000 
RS SR: - masenneams 207,223,200) 195,518,500 
Loans and discounts- - - | 1,459,273,000| Dec. 23,366,000/ 1,365,466,000) 1,401,004,000 
Circulation .......... 41,568,000 Inc. 283,000; 46,604,000 46,074,000 
Net deposits......... 1,494,348,000)| Dec. 45,738,000) 1,374,135,000) 1,425 ,267,000 
Tee 312,956,000) Dec. 25,090,000) 285,047,000; 278,149,000 
ES 66,353,000/Inc. 2,406,000 77,352,000 79,390,000 
Reserve held......... 379,309,000) Dec. 22,684,000) 362,399,000; 357,539,000 
25% of deposite___.._. 373,587,000) Dec. 11,434,500) 343,533,750) 356,316,750 
Surplus reverve_____ 5.722,000' Dec. 11,249,500 18,865,250 1,222,250 





Note.—The Clearing House now issues a statement weekly, showing the actual 
condition of the banks on Saturday morning, as well as the above averages. The 
figures, together with the returns of the separate banks and trust companies, also 
the summary issued by the State Banking Department giving the condition of State 
banks and trust companies not reporting to the Clearing-House, appear on the second 
page preceding. 

Foreign Exchange.—The market for sterling exchange 
showed a declining tendency all week, owing to the pressure of 
bills, especially finance and wheat bills. The close was weak. 

To-day’s ear ’s) actual rates for sterling exchange were 4 8490@ 
48515 for sixty days, 4 8690@4 8695 for cheques and 4 8720@4 8735 
for cables. Commercial on banks 4 8334 @4 844 and documents for pay- 
ment 4 844% @4 84%. 
payment 4 8485@4 85. 

osted rates for sterling exchange, as reported by a representative house, 
were reduced on Tuesday % cent to 4 86 for sixty day bills and 4 88 for 
sight and continued at these figures during the remainder of the week. 

To-day's (Friday's) actual rates for Paris bankers’ ‘francs were 5 19% 
@5 18% less 1-16 for long and 5 16% @5 16% less 3-32 for short. Ger- 
many bankers’ marks were 94 11-16@94 13-16 for long and 95 1-16@ 
95% less 1-32 for short. Amsterdam bankers’ guilders were 40 3-16 
plus 1-32@40¥% less 1-16 for short. 

mt at Paris on London, 25f. 16c.; week's range, 25f. 18c. high 
and 25f. l6c. low. 

Exchange at Berlin on London, 20m. 49pf.; week’s range, 20m. 49%pf. 

h and m. 49pf. low. 

he range for foreign exchange for the week follows: 


Cotton for payment 4 84@4 84 and grain for 


Sterling Actual— Sizty Days. heques Cables. 
High for the week... 4 8575 4 8755 4 8795 
Low for the week... 4 8490 4 8690 4 8720 


Paris Bankers’ Francs— 
High for the week... 5 1834 
Low for the week... 5 19% 

Germany Bankers’ Marks— 
High for the week... 9474 


5 16% less 3-32 516% 
5 16% less 1-32 5 16% less 1-16 


y 95 1-16 plus 1-32 95% plus 1-32 
Low for the week___ 94 11-16 95 1-16 fess 1-32 95% 
Amsterdam Bankers’ Guilders— 


High for the week--- 39 15-16 plus 1-16 40 3-16 plus 1-16 40% a 1-32 
Low for the week... 39 15-16 40 3-16 404 less 1-32 
Domestic Exchange.—Chicago, par. Boston, par. St. Louis, 20c. 
per $1,000 premium. San Francisco, 30c. per $1,000 premium. St. Paul, 
5c. per $1,000 premium. Montreal, 46%c. per $1, unt. Minne- 


apolis, 45c. per $1,000 premium. Cincinnati, par. 

State and Railroad Bonds.—Sales of State bonds at the 
Board include $98,000 New York 4%s at 110 to 110, 
$1,000 New York 4s, 1961, at 1025<, $10,000 New York Canal 
414s at 11014, $10,000 Virginia fund. debt, 1991, at 85, and 
$37,000 Virginia 6s deferred trust receipts at 53 to 54%. 








A little more activity than of late in the market for railway 
and industrial bonds is again due to heavy dealings in a few 
low-priced issues. Prices have generally declined and in a 
few cases the movement has been unusual. Among the 
latter are Denver & Rio Grande Ist 5s and New Haven deb. 
6s, which have lost 4% and 434 points, respectively; West. 
Maryland 4s, which are down 4 points; N. Y. Westchester & 
Boston down 3%, and Rock Islands, Baltimore & Ohio, 
Norfolk & Western and Inter.-Met. 414s, which are down a 
point more or less. 


United States Bonds.—Sales of Government bonds at the 
Board include $3,000 4s coup. at 111%, $2,000 4s reg. at 
110% and $1,600 3s coup. at 10034 to 101. For to-day’s 
prices of all the different issues and for yearly range, see third 
page following. 


Railroad and Miscellaneous Stocks.—The stock mar- 
ket has been more active this week than for some time past. 
Some real liquidation has undoubtedly taken place, especially 
in New Haven, Denver & Rio Grande,and perhaps other 
issues, but the selling has been largely of a professional 
character. It has, however, caused a substantial decline 
in many issues not mentioned above. 

o-day’s market was highly irregular, declining heavily 
around mid-day or later and recovering substantially duri 
the last hour of trading. New Haven stock has attrac 
unusual attention throughout the week. When at its low- 
est on Wednesday,it was 934 points below last week’s clos- 
ing price. At the same time New York Central was 534 
lower, Canadian Pacific 6, and every active stock was down 
@ point or more. Mexican Petroleum was relatively strong 
on the retirement of General Huerta and the hope of better 
conditions in Mexico. Under the same influence, American 
Smelting & Refining has been strong. 

For daily volume of business see page 187. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 


























STOCKS. Sales Range for Week. | Range since Jan. 1. 
Week ending July 17. for | 
Week. Lowest. l Highest. Lowest. Highest. 

Adams Express-_----.-.-.- 100} 92 July 16; 92 July 16) 91 Febil0 Mar 
Am Brake Shoe & Fdy pf! 100138 July 15138 July 15)12944 Janjl46% Feb 
Am Coal Products.-...-. 36, 83 July 11; 83 July 11) 82 Jan; 864% Mar 

PUORIOEE oo katoseais 105|105%% July 1510534 July 15/102 Jani07 July 
American Express---...- 330101 July 11103 July 14/100 Janil0% Jan 
Batopilas Mining--.---- 2,100) $3 July 14, $1% July 17) $4 Apr $1% Feb 
Butf Rochester & Pitts. 100100 July 15100 July 15)100 July|108% May 

PrOMEION 6. cdcdcccee 100)116% July 15116 July 15)116% Julyl116% July 
Cent & So Am Teleg-...- 15105 July 15105 July 15/103 Jan\l09% Feb 
Colorado & Southern. -- 375; 21% July 17| 22% July 16) 20 Mar 28% Jan 

lst preferred_......-. 1 41 July 15/41 July 15) 38% May) 62 Jan 
Comstock Tunnel... -- 100} 9c. July 1 9c. July 17) 5c. Apr 10c. Feb 
Detroit Edison_--.....-. 10|11334 July 1611344 July 16/1124 May113% July 
Helme (G W), pref_--.-.- 1001113 July 14113 July 14/110 Janilil5 Mar 
Int Agricul Corp v t c_- 250| 9 July 13; 9% July 14) 4 Jan) 10 Jan 

Preferred ........... 495, 25 July 13) 25% July 13) 13 May) 36 Jan 
Lackawanna Steel- -.-__- 100; 30% July 17; 30% July 17), 30% July) 40 Jan 
Laclede Gas (St Louis) 100, 93 July 13; 93 July 13) 92% July101 Feb 
es 200| 33 July 17| 33 July 17) 28 Jan| 36 Feb 
Mexican Petrol, pref_-_- 70| 70% July 11; 70% July 11); 67 May) 87 Feb 
New York Air Brake--- 100} 64 July 16; 64 July 16) 60% Apr) 69 Jan 
N Y Chic & St Louis--._- 100; 36 July 11\ 36 July 11) 36 Mar) 45 Jan 
Norfolk Southern. ----- 100) 26% July 16; 26% July 16) 26 Mar} 43 Jan 
Pacific ‘Tel & Tel, pref__ 2} 89% July 13; 89% July 13) % Jan 90% May 
Peoria & Eastern_---.-..- 200| 5 July14, 5 July 14) 5 £=July| 8 Jan 
Quicksilver Mining--.-- 300; 1 July16' 1 July 16 % June 2% Jan 

Preferred ........... 200; 1% July 17) 15% July17) 1% June| 4 Jan 
Sears, Roebuck & Co, pf, 190123 July 14123 July 14/122% Janji25 July 
Sou Pacific subs 1st paid} 281)101% July 13)102% July 13) 94 Apri103% Feb 
Union Pacific warrants_|13,615| 30% July 17; 30% July 17) 30% July; 30% July 
United Cigar Mfrs... --- 300' 45 July 14/46 July 14) 45 Jan| 50% Feb 
United Dry Goods, pref}; 1,113) 66% July 16 76% July 14) 53 Junel03% Feb 
Virginia Ry & Power_-_- 200; 48% July 17, 49 July 14 49 May) 52 Apr 
Wells, Fargo & Co_.._- 100} 91 July 13/91 July 13| 80% Feb/105% June 

200' 32% July 14) 32% July 16! 32% July 


West Maryland, pref__- 





Outside Market.—Trading in outside securities this week 
proceeded in a desultory fashion and at the close was almost 
at a standstill. Prices moved irregularly with the majority 
of issues showing small fractional losses. Riker & Hegeman 
and United Profit Sharing were conspicuously active, the 
former advancing from 9%4 to 10 and dropping to 9, with the 
close to-day at 934. United Profit Sharing fluctuated be- 
tween 844 and 7% and rested finally at 8. United Cigar 
Stores com. lost over a point to 9134 and recovered to 924% 
finally. The new stock ‘‘w. i.”” weakened from 93% to 9% 
but recovered to 914. Willys-Overland com. was traded 
in up from 90 to 91 % and down finally to 90. Unbon Pacific 
“rights’’ beeame very active following the decision to pay 
the extra dividend on July 20, selling down from 29% to 
27% and at 27% at the close to-day; B. & O. pref. stock 
‘“‘when released’”’ sold off from 75% to 7434 and up to75. 
Transactions in new Rock Island stocks, ‘“‘w. i,’’ were re- 
ported, the com. down from 341% to 33 and at 33% finally. 
The pref. moved down from 83 4% to 8134 and up to 824%. The 
“rights” were off from 23g to 13gand upto 2%. Western Pa- 
cific 5 % bonds continued their downward movement in the be- 
ginning of the week, sinking from 40 to 37%, but later re- 
covered to 40%, the close to-day being at 3934. Standard 
Oil shares were very quiet and price changes were compara- 
tively small. Atlantic Refining dropped from 589 to 580 
and ends the week at 584. Buckeye Pipe Line sold down 
from $136 to $125. Indiana Pipe Line was off from $121% 
to $118. Ohio Oil after fluctuating between $180 and $177 
sold to-day down to $176. Standard Oil (California) 
gained about 4 points to 324 and reacted to 322 finally. 
Standard Oil of N. J. went down from 406 to 402, Standard 
Oil of N. Y. rose from 215 to 217, then fell to 214, moving 
back finally to 215. Vacuum Oil lost three points to 218, 
but sold to-day at 219. Mining stocks were quiet. 

Outside quotations will be found on page 187. 
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New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 


OCCUPYING TWO PAGES 
For record of sales during the week of stocks usually inactive, see precedings nage 
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STOCKS—HIGHEST AND LOWEST SALE PRICES. Sales of STOCK Range since Jan. 1, Range for Prevtous 
the NEW YORK STOCK On basis of 100-share iots, Year 1913. 
Saturday Monday Tuesday | Wednesday | Thursday Friday Week EXCHANGE 
July 11 July 13 July 14 July 15 July 16 July 17 | Shares. Lowest. Highest, Lowest, Highest, 
Railroads 
98% 99 9812 99 981g 985s} 971g 98%) 973, 9814) 971g 9814; 6,800) Atchison he &S8F..| 91% Apr 25] 1003, Jan 23}| 9014 Nov] 1063, Jan 
*y9l2 100 997, 100 9934 *993, 100 | *99%, 100 9934 99%, 520 a SN ¥7!2 Jan 14} 101% J’ne29|{ 96 J’ly | 10244 Jan 
120 120 /*119 121 | 1193 119%) 1184 119 [#117 11814/§119 119 766| Atlantic Geant Line RR-| 116 Jan 3] 126 Jan 23}} 112) J'ne| 133% Jan 
90%, Q1lz] 891g 91%) 88Ig 895s) 87 881s] 847% 8713| 83% 8514] 73,200 er be hio..0...-| 8333J’ly 17] 9833 Jan 26/| 90%, J’ne| 106% Jan 
*80lg Sllg} *801g 8112} 801g 8012} 77% 80 75l4 77 75lg 7512) 11,421 ee SEN 75lg J’iv 17} 834g Jan 29|| 77144 J'ne| 88 Jan 
91lg Q1l2] 905g 92 905g 907s} 901g 91 901g 9012 9075} 8,630 Brook! a Rapid Transit.) s7isjan 3] 9414 Mch 6] 783% J’ne| 92%, May 
190!g 1907] 1855, 190 | 18514 18712] 1837s 1864s] 18514 186%) 186 187%] 93,811|Canadian Pacific._____- 183% J'ly 15) 2zUleFeb 4]| 204 Dec] z66% Jan 
*300 320 |*300 320 | 300 300 |*290 320 |*290 315 |*285 315 145| Central of New Jersey...| 300 J'ly i4) 310 Jan 12|/ 275 J'ne} 362 Jan 
4512 47 46 47 4614 47383] 463% 4712} 451g 463;) 45%, 4612|/ 31,740] Chesapeake & Ohio_____ 451g J’ly 15] 68 Jan 22 5llg J'ly sO Jan 
*13l2 13%] 131g 1312] 131g 138) 131g 133] *13 135g[ 13% 133} 1,010 “io Gt West tr ctfs__ 11 Apr Zi] 1514 J’ne23 101g J’ne 17%, Jan 
3714 =" 3612 37 3612 361 35% 3614) 35% 36 351g 3512} 1, Do ref trust ctfs..._| 27!2sJan 4) 41l2J’ne23 23 J’ne} 35 Jan 
981 98 99 971g 9853} 97% 98%) 98lg 99 9712 983;) 6,550 Chicago. — 3s & St Paul.| vd4ig Apr 25) 1071s Feb 4 96% Nov| 1164 Jan 
*131 1331, *13212 13312] 133 133 |*132 134 132 132 [*132 13342 a ee 131 J’net5) 143 Feb 6/]| 13112 Nov| 145 Jan 
*130 132 131 131 |*1301g 13112)*130 131 13012 131 131 131), 950 Chicago & North Western 128 Jan &! 136% Feb 14//7123 Dee] 138 Jan 
#170 180 |*170 182 |*170 182 |*170 182 |*170 = —.. a. oo rage! atari a aaah htt 176 day 4] 380 Jan 24/| 17ls Nov/s189 Jan 
*25 35 | *25 40/|*25 40 25 25 | #22 22 22 300 Cleve Cin Chic & St L..| 22 J’iy is} 40 Jan 5|| 34% Aug] 54 Jan 
*35 48 *35 48 *35 *35 48 $35 3 *35 Ot | deaant eS sone & <'ns i 70 Feb 9 60 Oct 94%, Jan 
14614 14614|/*14633 149 |*14612 1481p] 14612 147 |*14614 148 |*14614 148 525 Delawate & Hudson....| 14512 Apr 22] 15912 Feb 4/| 1471p J’ne| 167 Jan 
*39712 407 |*397'2 407 |*39712 400 |*39712 400 |*39712 400 | 399 400 200} Delaware Lack & West..| 388 Jan 6] 406%J’ne 6|| 380 Dec] 445 Jan 
673 «6% 5% ©= 6% 64 7 61g 6 lp 4% 6% 4% 5 2,750} Denver & Rio Grande... 4%, J'ly 16} 19% Jan 31 23% J’ne| 23%g Jan 
Alig Allg} 113g 11%) Allg 131g] 12% 1314 934, 1278 834 1012) 12,025 BOO WOE bk scieccécamec 8% J'ly 17] 3ilgFeb 4 23 J’ne] 41 Jan 
281g 281g] 271g 285s) 271g 28l4] 278g 2g] 27g 2712} 25ile 27ls| 35,775| Erie _......_-. ewwncene-| 251gJ'ly 17) 3212 Jan 23 2014 J ne S212 J ~ 
$4314 4344) 4314 434] 42 423g) 42 42%) 411g 42 391g 42%) 3,650 Do Ist preferred. .- 391g J'ly 17} 49% Jan 27 B3le J'ne| 491, 
*35 3712] *35 3712] #35 37 | *35 37 35 = 335 31% 31% 200} Do 2d preferred.....| 31%J’ly 17} 40%4Jan 23|} 284J'nce}] 41 Jan 
12214 1225s] 122% 123 122 12214] 122 122g] 122 12214) 12134 1221,; 4,400|Great Northern pref__..| 119 Apr 25] 134% Feb 4/|} 11512 J’ne| 13253 Jan 
*3014 3112] 31 31 307g 315g] *301g 3114) *3014 3114] 2912 3012} 2,800! Jron Ore properties...| 29% Apr 27| 3914 Jan 19 251, J’ne| 4114 Jan 
#112 11412) 112 112 |*11112 11419} 111g 11119]/#111 11419/*#111 11415 300! Lllinois Central_......_- 107 Jan 7] 115 Jan 26|| 102% Dec | 128% Feb 
1444 14144] 135g 14lg] 14 14 13% 14 135g 14 135g 135:| 3,200 se ante vtctf.| 13%4%Apr 25) 16%Jan 24 12%, J’ne| 1953 Jan 
6314 63lp} 6253 63 621g 63 631g 631g] 627g 6314] 6212 6210} 3,500 PK 2S eee 681, Apr 25) 65%3J’ne 10 45 J’ne| 65% Jan 
28 28 *26!g 27%] 263, 27 *267g 2714] *267g 28 25%, 27 1,825 Kansas it Southern... 23 Apr 4d) 28leJ’ly 3 213g J'nc}| 283s J'ly 
*59 = *59l4 61 593g 5933] *591g 61 *5914 61 591g 60! 300 a ny Dieta diem ene 67 Apr 25} 62 Jan 24 56 J’ne| 6112 Jan 
5ig Sig] = *5lg 9 *5 9 *5 y *4 9 *5 9 300 Lake E oS Western---- 5ig J’ly 11 9 Jan 23 7 May! 1lltg Feb 
*1llg 16 *11 16 | *10 19 *10 16 } *11 16 *10 Se | aamhnd pref Seecouescese 17 Apr 3) 2i1!2Jan 28 16 Novj 35 Jan 
137 1373s] 135 13712) 13512 137%] 1358 13712] 13512 136%) 135 136%) 16,400 Lebigh falley..........! 13214 Apr 21' 15614 Jan 23'| 1414 J’ne| 168% Jan 
#13734 13854} 137%, 138 | 13734 137%] 188 188 | _... ---.|7134 134 900; Louisville & Nashville.._, 13114 Apr 25] 1417s Jan 19 i J’ne} 1424 Jan 
*130 132 |#129 13112/*130 132 |*130 182 |*130 13112/*12912 13112] ...__- Manhattan Elevated__..]| 128 Jan 4] 133 Feb 7 J’ne| 13253 Feb 
*12 «#13 BE | 2 ES ECP Brat yeaa 130 sa es St Louis..| 12 Apri18| 16%Jan 3) My RS 234 Jan 
Pee STR a Ia, Sone 6 ee Oe) POR pce ees INP a RUE, 2712 J'ne 30; 3512Jan 22|| 30 Dec] 47 Jan 
123i, 122', 122 122 12114 121%) 120 122 |*120 124 122. 122 1,180 Minn st P & 8S Marie..| 117% Apr 27} 137 Feb 5!| 115% J’ne| 14214 Jan 
#13012 134 |*130!2 134 |*13012 13410|*13114 13212/*13014 13412] 132% 1323, 100 iy de isn ci ctiariti as enmias 130 J'ne25] 145 Feb 32]| 131 Novigi50 Jan 
15 154 141, 15 137g 1419} 137% 141g] 131g 13% 9 1353) 12,720 Miseour Kan & Texas... 9 J’ly 17} 24 Jan 26 181g J'ne 291, Jan 
34 3434) 32% 34 *32 33 3212 3212] 32 32 27ig 33 4,620 Do preferred......«. 2712 J'ly 17} 60 Jan 30 §2 J’ne| 64l2 Apr 
O14 105, 97g 1053) 101g 12 105g 12 10%, 114] 10%, 1114) 62,420) Missouri Pacific. _..._ - 94J'ly li} 40 Jan 27 214 Dee 4353 Jan 
*27 33 *27 33 *27 33 *27 34 *27 35 *27 Se Nat Rys of Mex Ist pref. 30 Jan ly} 34 Feb 6 31 Dec 59 Mch 
*10%, 11l2} *11 12!2] *10%, 12 *105g 13%;) 1llg lig} *11tg 12% 300}. Do 2d preferred. - 9 Aprzs 14 Jan 26 8% Dec | 2712 Jan 
88!g 8934) 863, 8933) 863, 88 835g 8814] 83% 8512) 84 853s] 89,185] N Y Central Ot Maccas 8353 J’ly 15) 9653 Jan 31 9033 Dec | 109%, Jan 
551g 5912] 551g 57l4] 541g 578) 49%, 56 495g 523, 511g 531s/145,250} N Y N H & Hartford___- 495g J'ly 16 78 Jan 2 655, Dec | 1297, Jan 
191g 2034] 191g 2014] 1934 2014] 201g 2014] 20! 2018} 20 2 ,350| N Y Ontario & Western.| 191gJ'ly 13] 315g Jan 23/} 25!g J’ne| 337, Jan 
105 105 10414 104%,; 103%, 104 103%, 10414} 10414 10414) 1037s 104 2,920) Norfolk & Western. _ - 995g Jan 9] 105% J’ly 6 9g J’ne| 1131, Jan 
*87 8&9 | *87 89 | *8S7 89 | *87 89 | *87 89 OT. (GD lb icacce Do adjustmentpref..| 85 Jan 7) 90 Apr 29 8044 Aug] 87 Feb 
110 11014] 10973 110%] 10912 110 108%, 1097s] 10812 109 1085g 109 8,620) Northern Pacific ...___- 10612 Apr 25) 118% Feb 4/| 101% J'ne| 12253 Jan 
112) 112 | 1118, 112 | 11114 1113;/ 109% 112 | 110 111 | 109% 1107:| 28,579] Pennsylvania _________. 108'4 Apr 25) 115igJan 31|| 1.6 Dee} 123% Jan 
*70l4 712} 70 7014) *58 704) 69 69 | *68 70 66 68 »250 Pittsb Cin Chie & StbL..| 66 J’ly 17) yt Feb 4}| 77!3 Dec} 104 Jan 
*85 100 *85 100 *85 100 *85 100 *85 100 “Se. 200 ft ecaaca Do preftrred..... .- 95 J’ne23) 101 Mech25|} 100 J’ne|§109 Sep 
16312 164 | 16153 164 | 162 163 | 161 16314] 161% 162%] 16012 162%|143,260| Reading__..______-_-__- 215812 Apr 27} 17214 Jan 22|} 151% J’ne| 17134 Dee 
*88 90 8914 8914) *88 90 *88 90 *88 90 *88 90 100 lst preferred_.......- sfiz Jan d| 893g J'ne 24 §2l2 Uct 9212 Apr 
*35 89 *85 89 *85 89 *85 89 *86 88 86 86 100 2d haere a casi a> denen 86 J'ly 17} 93 Jan 2s g4 J'ne| v5 Apr 
lly = 15, lly Ile lig lg 1 135 7g 7g 1 1 2,717| Rock island Company. ig J'ly 16) 1653 Jan 23|| 115,Oct | 24% Feb 
2lg = 2g Zig 2d 21g Qe Zig = 28g 1% =. 2g 1% §6.214) “~«5,782| Do preferred........ 1% J'ly 16) 25 Jan 16 17!2 Oct 443, Jan 
#21 3 *219 3 *21g 234 24 «2h 2ig Qle} «#2 3 400| St Louis & San Francisco 2 Api 7 5%g Jan 15 zi J De} 19%, Jan 
* 12 wy 8 *% 12 % 12 *6 12 , on | eee Do Ist preferred___- 8 May 5) 17i2Jan 13|} 13 J'ne} 59 Feb 
$414 Als 4 4 *4 43;) 4 5 4 4 3%, =—-3% 320| Do 2d preferred__..- 31s Apr 30 9% Jan 26 Sip J'ne| 29 Jan 
2014 20%) 19% 21 | *19% 22%) 20 2014) #1933 22%! 177% 1953] 1,500) St Louis Southwestern...| 17% J'ly 17) 26%Jan 26|) 20 Dec| 3512 Jan 
ee oe OS; Stic & is... 38% 39 360 $8 810] Do preferred._..._.- a6 J'ly 17) 65isJan 26|| 564; Dec| 75 Jan 
*18 181g! 18lg 18l2' 181g 18le 18 18 *18 181° 161g 17% 1,400) Seaboard Air Line_____- 161eJ'ly 17} 2233 Feb 5 14lp J'ne 20% Apr 
534% 5334, 5312 5312) 53l4 53l4; 5314 5384) 533%, 53%; 52% 54 2,470} Do _ preferred.......- 45%Janu 2) 658 Fen 4|| 383 J'ne| 49% Sep 
965g 971g! 9534 9712) 9553 967s! 9512 96 955g 9614) 9514 965s) 72,195| Southern Pacific Co___-_- 8614 Ap: 25) $912Jan 23/| 83 Nev} 110 Jan 
seat aswel Sane cons! ooas cana] S00 1006 $100% 1004) 2... ... 125) Certificates (wh. iss.).| 9453Jan 2 196ie J mess) 88'4 Nov] 9912 Sep 
235g 24 22%, 2414] 223, 23 22% 23 22 2273} 20% 221s) 20,700) Southern v tr ctfsstmpd_| 20%J'ly 17} 28144Feb 4/| 191g v'ne| 2853 Jan 
*78% 7912} 781g 7912) 78% 78%) *78 794) 784 78%! 77 7814) 4,700} Do preferred do 75 Jau 5] 85l44Feb 4|| 72 J'ne| s1lz Mch 
*l4ig 15 | *14 15 | *14 15 | *14 15 | I4lg 14%) 14 14 600| Texas & Pacific._.....- 13igJan 5) 17% Apr 1\} 104 J'ne) 2953 Jan 
40% 41%) 4012 4053) 40 4012} 4053 41 401g 40!2} 40 41 2,420) ‘Third Avenue (N Y)~-. 3814 Apr 25) 453, Jan 13|}| 27% J'ne| 43% Sep 
*7 10 6 7 5lg Bip] #5 7 *5 7 6 6 610] Toledo St L B. Vestern .. 5igJ’ly 14) 124 Jan 24 7g J'ly | 13 Jan 
12% 124) 11 12 /]°10 12 |%10 12] 11 11 11 11s} 800) Do_preferred..__._-- 11 J'ly 13) 23 Jan 26]| 154 J'ne| 20% Jan 
102 102 | 102 102 |*10112 10314] 102 102 | 10112 10112|§102 102 627) Twin City feapid Transit] 10112 J’ly 16) 10812 Jan 19)! 101); J'ne| 109 Sep 
154% 1555s] 153% 156 | 153%, 15514) 1545, 15612] 1553s 1565s) 156 1567,|123,800) Union Pacific._....._.- 148% Apr 28) 164% Jan 31), 1373, J'ne| 162% Jan 
*82 83 | *8212 8312] §827g 827%) 82% 82%) 821g S82!2} 82g 82le 975| Do _preferred_..____. 82 Apr 24) 86 Feb 4|| 79% J'nc|) 9312 Jen 
*1llg 13 | *11lg 14 1llg 1lto] *11 13 | *11 13 11 ll 200} United Rys Investment _| 1012J'ne18} 23%Feb 6 16 J’ne| 352 Jan 
*31%, 35 *31%, 35 31% 31%) *3llg 35 #32 35 32 32 300 Do preferred....._.- 311gJ'ne17| 4yl4 Mch24 30 J’ne!| 631, Jan 
53 & lg 12 lg 34 *12 3, *12 3, *3g % 900; Wabash _-._.--........- 12 J'ly 13 453 Jan 23 2 J’ne 6 Aug 
#233 3 23, «ie 214 «Qh, 25g bs] #214 28g 21g 2ile 700 Do preferred.......- 24 J'ly 144 13 Jan 23 6g J'ly 17!g Aug 
161g 17% 13%, 1614) 143g 15%) 15 15 15 15 15 15 9,500} Western Maryland___._- 13%, J'ly 13) 35 Jan 22 287, Dec Jan 
*3lg 4 *3lg 4 *3lg 4 *3lg 4 31g Ble 3lg 31g 200| Wheeling & Lobe Erie... 3igJ'ly 16) 6%Jan 7 3% Oct 8 Jan 
*14 16 *14 16 *14 16 *14 16 13 14 *12i2 15 450 Do Ist preferred... 13 Apr 24) 21 Jan 23 13 J'ne 28's Jan 
*6lg 7lp| #4 7lc] $612 Gls} *6le = 7iIe 6 6le} #414 6 1p 250i Do 2d preferred... .- 5 Mayls} 11 Jan 24 553 Dec| 14 Jan 
*39 «641 | *38lg 41 | *38lg 41 | *3S8lg 41 381g 3812] 38lzg 38le 300| Wisconsin Central__.--- 38 J'ne25| 48 Fep 4/| 40!gJ'ne| 581l2 Ape 
Industrial and Miscell. P 
*2714 2753) 265g 27 265g 2714] 2653 271g] 267% 271s) 265g 2712} 5,100, dAlaska Gold Min Par $10| $20%Jan | $28% Maylsi| $18 Nov suite Oct 
*1014 10!2} 10 104; *9 101- v 9 97g 10 *Olg 101g 900| Allis ChayMfg v t ¢ .._- Sy Jan 6 1444 be) %0 753 Dec Dec 
*4llg 43 | *41lg 43 | *4119 43 41 41] %*40 43 | #40 43 180} Do preferred v t S --| 41 Mayil4) 49 Jan 26/} 40 Nov 4312 Deo 
693, 70%) 687g 7012] 69 701g} 68% 70 687g 69%) 69 701s} 51,685) Amalgamated ae r..-| 66%J'ne26| 78g Feb 4 615, J’ne}| slg Sep 
*53 «556 | #545 «56 | *55 56 551g 5512) *54 56 547g 47,2 200 3 x Agricul Shen. 47% Jan 2) 59le Mchl 414 Sep] 57 Jan 
*94 943, *94 9434; 94 94 *93 943) §943, 943;) #943, 944 135 referred_....... 91 Jan 8] 9712Jan 23 90 Nov| 99 Jan 
24% 25 26 25 2414 241s] 233, 243: 2334 237%) *231g 23%] 2,400 auateln' Beet Sugar_...| 195; Apr 25] 203. J’ne ¥ 19%, J'ne| 6Ul2 Jan 
°75 80 *75 80 *75 80 *75 80 *75 80 *75 SP. bh -ereaane Do_ preferred........ 66 May 4) 79%J’ne & 65 Oct 86 Mch 
27 = 271g} 261g L7l2} 271g 27%] 265g 271gi 2614 27 257g 26%! 9,300] American Can__.......- 227g Apr 20| 351g han 27|| 21 J'ne| 467, Jan 
*y1 92 903, 91 90 90 897g 90 | *891g 91 | *89 91 1,160} Do_ preferred....._.- 871, Apr 24) 96 Jan 24|| /80l2 J'ne| 12912 Jan 
5lig 56153] 5lig 51%) 50l2 51 51 5lie} 51 5114] 501g 511s} 3,300) American Car & Foundry! 44)gJan 5) 63!eFeb 4 3612 J'ne 5633 Jan 
11812 11912} 11812 11812} 11833 118%/*118 120 |§118!g 11812} 11812 1181» 310 Do_ preferred_...._-- 114 Jap 25] 118teJ’ly 13|} 108 J'ne 117 Mech 
%623g 65 | *601g 65 | *60 631s] *60 631s) *60 6315] *60 631g) -.__- American Cities preferred} 60 Jan $8] 68 Jan 26|| O04 J'ne| 7812 Jan 
39 0=— 39 381g 39 385g 3853) 385g 391s} 39 39 35%, 39 1,700} American Cotton Oil....| 37!2Jam §&| 4612.Feb ¥ 3319 J’ne| 57% Jan 
95 *92 95 *93 95 *93 95 94 04 *93 95 100 Do_ preferred... .-. 935g J’ne 5) 973g Mech 3 9212 Sep 98 May 
*4 4l2| %4 Alo} %4 4\9} *4 4ig} *4 4\;/ #4 Oe nesane Ameri Lud y Leather 4 Apr l6 544 Feb ¢ Slo J'ly 6\g Jan 
Qlig 21's} *21 23 20% 21 | *21 23 | *201g 2112) *20 23 300} Do freferred......-- 18% Apr 25) 253;Feb Gj] 15i,J'ne} 2814 Feb 
*2914, 30 28 2912} 28 28 2814 284) *28 29 28 281s} 3,100 American | Ice Securities..} 24 Jan 3) 32%, Feb 20 17 J’ne| 27% Apr 
9 9 8% 868%) *8lg gly *8lg Ql Sig 8% *8lg = Qle 500} American Linseed .....- 812 J'ly 16) 1153 Jan 28 67, J’ne 121g Nov 
28%) 27 27 2712 2712] *26 28 | *26 28 | *26~ = 28 310| Do oo eae 261g May25| 41%Jan 16|/} 20 Oct] 33% Nov 
291g 2912} 30 30 30 30 291g 291o) 293g 2933] 29%, 29%, 620| American Locomotive...| 28 Apr 24) 4%7\4Jan 3) 27 J'’ne| 4419 Jan 
100 | *9812 100 | §9912g 9912} 98 98 971g O71) *97 99 210} Do ferred. ......- v6 Jan 6) 10212 Mchz5|} 94 Oct | 106% Jan 
*5 7 *5 7 *5 7 5 5 414 5ls| *4lg Bly 250 Aspertene Malt Corp...-. 5 J'ly 8 v4 Jan 26 5l4 Oct 13 Jan 
*39 489 42 - oe... @& 3412 35 34 34 | *32 36 450| Ido _preferred...-...-- 34 J'ly 16) 5UigJan 24 417g Oct | 6119 Jan 
82 84 | *82 84 | *82 84 821g 8212) *82 84 | *82 84 135 oun Smelters Sec pref B) 793, Apr 2z3| 85 Jan 19 7Ulg J'ac}] 86 Jan 
6512 657%3| 64% 6612] 6412 653s] 6414 6514] 651g 6614] 651l2 665s) 8,900) Amer Smelting & Refin’g| 57 Apr 25} 7ligFeb 4/| 581, J'ne| 74% Jan 
1031g 103'g} 103 10314] 1023g 10212] 10312 10312] §10312 10319] 1031g 103} 725 Do_ preferred........ 9712 Apr 25) 105 Jan 27 97 J’ne| 107 Feb 
*163 167 |*163 167 16312 16312 163% O° *163 167 |*163 167 200| American Snuff ..... 157 Apr 25) 172 Jan 31|} 150 J’ly | 193 Jan 
*104 #110 |*104 110 {*104 110 }*1 *106 108 |*106 108 | ...... Do preferred (riew) - - 997 Jan ¥ 106% J'lty 2!| 100 J’nel 105 Jan 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS. 

Banks Bid | Ask Bank. Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask 
New Yort Chat & Phen.| 172 | ..-..|| Fidel-ty?_...| 150 | 160 ||Garriman.-.-.| 275 | 285 || Mutualg .. | 325 | ...||3eaboard....] 410 | 435 
America {...{ 560 | 570 || Chelsea Ex4.} 130 | 140 || Fiith Ave 4.14500 .-..|;}Imp & Trad.|t505 ----|| Nassau ... t55 pies Second ..... 3v0 | 425 
Amer Exch...) 205 | 210 || Chemical ...] 405 | 420 || Filth ......- pan 325 || Irving ..-..-- 175 | 180 || New Neth]. | 410 | 225 |jSecurity Y..] ---.] 100 
Battery Park 12( 135 || Citizens’ Cer| 172 177 ii First ....... 87 885 ||Liberty .....| 600 | 615 || New York Co] 750 | 825 ||Sherman....| -..-| 135 
Bowery{|...-| 425 | -.--|| City......-.| 337 | 345 || Fourth ..... 199 | 201 ||Lincoin .:--.. 325 | 335 || New York...| 370 | 380 |/3tate4q..-.-- 150 | 165 
Bronx Boro$| 225 260 > & iron.| 145 153 |) Garfield ....| 195 210 ||Mantattan 4/311 «<--|/ Pacific 7....] 255 265 ||23d Ward4..| 130 140 
Bronx Nat..| 170 | 185 || Cofonial 1...] 450 | -~..-/|Germ-Amer $| 130 | 140 || Mark & Fult.|/t239 | ..--|| Park .%_...| 360 | 365 ||Union Exch.| 140 | 146 
Bryant Park§| 150 ..-.|| Columbia %..} 325 ----||German Ex $| 390 | 410 ||Mech & Met.|f240!2| ..-.-!|/ People’s ¢._.| 220 | 235 || Unit St..tes{].| 500 occe 
Buteh & Dr-.| -~-.-.| 125 || Commerce ../t169 ----|| Germania 4..|; 450 | 475 ||Merch Bxch.| 165 ----|| Prod Exch 4-| 158 | 163 || Wash H'ts4.| 275 sane 
Century {...| 185 ~---|| Corn Exch ¥.j 314 | 319 oOtham ....| 190 .---|| Merchants’..| 170 | 175 |/Public{].....] ....| 215 |] Westch Av{jj.| 160 175 
Chase «..--.-| 550 | 575 Cosmopol'n ¢ 85 | 105 ||Greenwich 4-| 275 | ....||Metropolis4.| 300 | 310 West Sideq.} 450 | 475 

East River..{| 60 | ...-|| Hanover ..../t625 | ....||Metropol’n $| 175 | 180 Yorkvilie ¥..] -...| 550 
*Bid and asked prices; no saies on this day. {Ex-rights. § Less than 100 shares. {]State banks. 4a Ex-div. & rights. 6 New stock Ex 24% accum. diy, 


?Bale at Stock Exchange or at auction this woek, 


4 Quoted dollar: per share, 


é First installment paid, 


& Soid at private sale at this price, z Ex-div. 
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for record of sales during the week of stoc:s usually inactive, ses secon! vace oreceding 





181 
































































































































STOCKS—HIGHEST AND LOWES SALE PRICES, Sales of STOCKS Range since Jan, 1, Range for Previous 
the NEW YORK STOCK On basis of 100-share lots, Year 1913. 
Saturday Monday Tuesday Wednesday Thursday Friday Veek EXCHANG# 
July 11 July 13 July 14 July 15 July 16 July 17 Shares. Lowest. Highest. Lowest, Highest, 
industrial & Misc (Con) 
*31 33 | *31 33 | *31%4 33 31 314/* 31 32 | 30 32 200)Amer Steel Found (new)_| 28 Jan 6] 3712 Feb16}// 25 J'ne| 4012 Feb 
10612 10612|*10512 10712|*10512 107 |*105 109 |*105ig 108 |*1051g 108 200|American Sugar Refining| 97 Mch12] 1097; Jan 24|| 997, Dec} 11s Jan 
#11219 11319|*11219 11312/*112 114 | 1125g 1125g/*111 114 |*112 113!» 100} Do preferred...____- 1077s Mch 31} 113% Jan 7|| 11013 I’ne| 11633 Jan 
1181g 1203] 11814 11914] 118% 119%4] 118 11914] 11812 119 | 119 1191s 12,280|/Amer Telephone & Teleg| 117!gJan 2) 12414 Jan 30)/ 110 Dec} 140 Jan 
#223 232 | 229 230 |*228 231 | 22814 22814) 22814 229 | 228 2297| 1,160| American ‘obacco_._..- 215 Apr 26} 256 Mch23!| 200 J‘ne| 294% Jan 
*10612 109 | 108 108 | 106% 107 | 10612 10612/*106 109 10612 10612 625| Preferred, new... ...- 101%, Jan 7} 109 J’ne $j 96 J’ly | 1061, Jan 
*13 16 | %13 16 134 14 | 13 «#417 | *13)=«#17 18 200| American Woolen... 2. 13. J’ne25| 20% Jan 28|| 1412 Dec| 2312 Sep 
*734 76 747, 747%| *7314 75 | *73lg 75 | *7314 75 74 7414 333}. Do _preferred_....._- 7212 Mch 4) 83 Jan 26]| 74 May| 82 Sep 
oe Bh A &® SO oe hm Ue A Bee ae Ce. fe pee Amer Writing Paper pref} 10 Apr 22] 17% Jan 23 117g Nov| 324 Jan 
305g 303; 303, 311g} 305g 31 301g 3073] 30%, 307%; 3034, 307s} 2,910 ree ae y Cop Par $25| 3012May 8] 384Feb 3 307, J‘ne| 411. Jan 
*431g 49 | *431g 4812] #44 4812] *431g 4812] #44 4833| *45 4719) 1. eyevin Locomotive....| 3812,Jan 7| 52!gMch 5}} 3612 Dec| 531) Jan 
#10612 107 |*10612g 107 |§1067% 1067s|*10612 1067g/§10673 1067s; 1067, 1067 140 preferred ........ 1021, Jan 16) 110 J’ne &|| 1004 J’ne| 10512 J’ne 
41 41 40 41 401g 4014) 4 41 | *4012 4114 2,792 Bethlehem erga: 29ipJan 6] 44%Mch1l|} 25 J’ne| 411, Jan 
827%. 85lo| *827g 85l4| 84% 84%) *84%, 8544] 85 85 | *84y 85ly 228|_ Do preferred_....._- 68 Jan 10} 86 Mchll]| 624 J'ne| 74 Aug 
122 124 |*12210 125 [#123 125 | 123 123 |*102 12214) 121 121 , 300|)Brooklyn Union Gas....| 121 Jan 65] 130 Jan 24)/ 120 Oct | 137% Jan 
*18lg 1914) 1914 20 2144 22 261g 2253] 213, 22 22 225s) 5,450 Oslitoraia Petrol vtctfs.}| 18 Jan - 303g Feb 6]| 16 Aug]! 5612 Feb 
*551g 57 551g 5512] 5612 5912} 58 694; 59 69 | *58 61 1,400 pret ~ Sees 5053 Jan 68 Mch20/} 45 J’ly| 86 Jan 
*8s3 91 | *83 89 | *83 1 | *8533 90 8614 85%] *821y S5ig 200 Case )Thresh M pftrefs SO Apr 23 951g Jan 16]| 904 Dec | 1035s Feb 
35% 36 35% 3614) 35lg 37 360 36 86 86%! 351g 36 | 14,700|\Central Leather........ 25%, Jan 14) 37% J’nel2|| 17 J’ne| 30!, Feb 
103 103 | 103 103 | 103!g 103%) 104 164 |*103 104 | 103 103 720| Do preferred......_- 947, Jan 6) 104 J’ly 15|| 788 J’ne| 97% Mch 
401g 4012} 401g 40%] 403g 4034) 401g 40%) 4614 4012} 393, 40 5,840|\@Chino Copper._.Par $5| 37 Apr25) 44 Feb 4// 30% J’ne| 475s Jan 
*65 6712} *65 6712] *65 6712] *65 S712] *65 6712] 65 671] ...._- Cluett, = body # Oo, Inc] 6812 Feb 25] 70 Feb 13}|....-.-.--|.... ----- - 
102 103%4|/*102 104 |*102 104 |*102 1 §102 10214/*102 104 75| Do preferred_....... 100 J’ne25| 10412 Fe 14]/ 2222-22] oe 
251g 251e} 25 25 25le 25lo] *25tg 2612} 25 25%) 25 25 100 Colorad> ¥ Foci & & iron...| 24 Apr 27 B412Feb 5j| 24ieJ’ne| 41le Feb. 
®12812 130 | 129 129 138 128 | 128 128 | 1271g 127i9/*1271g 12812 600)Consolidated Gas (N Y)-_| 12714 May21| 13912Jan 24/| 1251g J'ne| 142% Jan 
441g 4512) *44 45 4512] *44 4512) *43 45 | 43 45 |... 2. Continental Can -...... 37ig J'ne 26} 454 J'ly 8||_...-----. ee ee . 
*91 9219} Olle Olle 290 92 | $90 90 | *89 92 | #90 92! 150|_ Do_ preferred ....... 85. SOR GIGS EE  Oiincnccdgae<loodabasse 
8% 8%) *8lg 9 *8l, 9 8lg 8% 84 Bly 8lg 8} 1,300/Corn Products Refining. 7% Mch25| 131g Jan 31 7% J’ne| 171, Jan 
6214 6214] 61% 6134) 61% 613) 61lg 6219] *62 63 | *6lle 63 700|_ Do preferred.......- 60 Mch25| 72 Jan 29]] 611,J’ne| 7914 Jan 
9 93%!) Q31g 9312] *93 94 93 93 | *92 9419] 92%, 927% 625| Deere & Co pref_._____- 91% Jan 2) 99%Feb 3]/] 9112 Dec} 1001, Jan 
141g 14%) 1414 1419] 141g 14%) 14 14ig] #14 1413) 14 14 1,920 Distillers” Securities Corp] 13% Apr 20} 2012Mch 4 9% J’ne| 213, Jan 
149 149 | 14753 148%) 148 148 | 14612 14714] 14812 14819/§14712 14713] 1,150 General Electric... _- 140 Jan 3| 15053 Feb 20/| 1293, J’ne| 187 Jan 
92 92 /1*90 93 | #90 93 | *90 9219} 91 91 91 91 750 om Ban Ot tr ctfs..| 87%Jan 3) 99 May27|} 25 May; 40 Aug 
*92 93 | *92y 93 92 92 | *9153 93 | *915s 93 | *915s 93 200 drich © v t ctfs..... 77 Jan 5) 95 Feb19]} 70 May] 81% Sep 
261g 2612} 26 2612] 2512 26 2512 26 251g 25l2} 25 25%) 3,100/G a Se a  » Mote 195gsJan 17} 287, Apr17|| 151g Nov] 68 Jan 
* *88 90 | *883, 90 | *883g 90 | *88 8912} *88 90 | ......| Do preferred_.___... 79%Jan 2| 91 Feb 3/| 73% Nov| 10514 Jan 
54ig 5412) 53lq 5412} 53, 535s) 531g 54 | *53lg 5414) 53 54 3,150 dGue ggenh f iexplor Par $25) $44%Jan 8! s57!2Apr 2|' 40% J'ly| 5333 Jan 
181g 1814] 17% 18%] 1753 18 181g 1812} 18! 191g) 18% 1914) 10,500 Sinan" n Con Cop Par $20| $151g Jan 10; $191, J’ly 17|| 13% Dec} 203 Jan 
10614 106%4| 1057, 106 |*105 108 | 105 105 | 10673 1067%|*10412 108 550 ~— mw hw ad of N Jj 100% Apr 25) 113i2Jan 22|| 96 J'’ne| 1111s Sep 
116 ....|/*118 —...| 118% 118%s|*116 --../*116 | 117% 117% 100}. Do preferred... _.. 113igJan 3] 1187s J’ly 14]| 111 May| 116 Oct 
*104 105 |*104 105 |*104 105 | 102%g 104 |*102% 105 |*102% 105 200 Internat Harvester Corp.| 100% Jan 3/ 111%;Jan 22|| 9512 J’ne| 11014 Sep 
118 ..../*118!g ...-/*119 120 [#118 ..../*118 ....| 118 118 100}. Do preferred_....... 114% mye 118 J’ly 17}| 111 May] 1143; Sep 
*2ig 3 2% 2% 23;| *2ly 5g 25g bg 2 2% 900) Int Met Marine stk tr ctfs Ma 3%, Jan 27 2% J'ne 45, Jan 
*9 10 91g 97%) 8% 94) Sle 81s} 753 8] 71g 753} 1,075). Do pref stk tr ctfs..- 75 J’ iy, 15 1514 Jan 30]| 1212J'’ne}] 1919 Jan 
7% «=68l4] *7% «=«68lul 87% «8 73%, 7%! *71g 84) 71g 8 100 inioraatonal Paper..... 7g Apr 2]; 10% Feb 2 6lg Oct | 1253 Jan 
33 «84 | 33) «= B41p] *331g 341g] 331g B33iz] 331g 33le] 331g 3312 400 referred. ....... $24, J"ne22} 41 Jan 31|| 321, Oct | 4819 Jan 
*3 7 *3 7 *3 6 *3 61e] #3 7 *3 a ee Internat Steam Pump .-.- 8 J’ne29 97g Jan 20 41, Dec| igts Jan 
e eS Mma 2 Pa. ms Wit mins wf 100 Ne eepeness 11 J’ne24) 29 Jan 19]| 15%3Dec| 70 Jan 
*87i, 89le| *87lg 8912] *87lg 8912] *87 8912] *86 89le] *88 891} ...__- Kayser y Co (Julius)...| 80 Jan 19} 94 J’ne 8 Dec| 94 Feb 
109 11312/*109 11312/*109 11312/*109 1131g/*109 11312/*109 115 | .....- Do Ist preferred_...| 106 Mchi2] 1083; Mayis|| 10612 Oct | 110 Jan 
"921g 97 | *92l2 97 | *92 97 97 97 | *92 100 | *92 100 100| Kresge Co (3 8).-..-.2. 81 Jan 6] 105 Feb 25/| 58 J’ne| &3 Sep 
$10112 10112} 1031g 10312] 1031g 10312|*102 104 |*102 104 |*102 104 150| Do _ preferred_......- 99 Jan 13) 105 Mch 3|| 97 J'ne| 192 Jan 
212 21612|*212 21612|*212 21612/*212 21619/*200 214 | 210 210 100 Liggett & Myers Tobacco! 210 J’ly 17} 231 Mch’1}|| 195 J’ne| 235 
#115 119 |*116 119 |*116 119 |*116 11819/*116 118129/#116 11819} ...... pr referred........ lllsJan 6] 11s1gJ‘ly 8|| 10619 J'ly | 11612 Jan 
*30 82 /*30 32/430 32 /%*30 32 1°80 32 1380 #32 | ...--- Loose-Wiles Bis tr co ctfs| 20% Apr 24) 38 Jan 26]| 21 J’ne| 39% Jn 
#10312 10514] 1037 1037|*1031g 104 |*10312 10514/*10312g 105% #10312 10514 100 $e is preferred....| 101 Apr 22] 105 Mchi6j} 89 Aug] 105 Jan 
*90 95 | *90 95 | 990 95 |*.... 95 | *91 95 de eee = a p referred.....| 89 Jan 2] 95%,J’nelz|| 84 J’l 95 Jan 
170 175 |*170 175 | 170 170 |*168 175 |*168 170 1674 168 300 Last -_ Co (P).....-..| 166 Jan 20} 190 Apr 7||r150 J’ne| 200 Janu 
. eee "RR ees ee ae ee RS er preferred_._..... 110 Jan 6) 117%J'ly 8|| 103 J’ne| 117 Feb 
*79lg 81 | *78 7912 7912} *78 81 | *791g 81 2795, 82 100 Mackay Companies _...)| 76 Apr 25) 87% Feb 20|| 75% J'ly| 87 Jan 
ipa 5 Sea f ee bee SF eee Selle 120|. Do_ pref 65igJan 2) 70 Jan 27|| 62 Dec; 69 Apr 
*57 «61 60%] *58 61 | *57 61] *59 61 | *59 61 100 Mey Department Stores_| 5112J'ne25| 6914,Jan 17]/| 65 Oct| 76% Jan 
*97 100 | *97 101 | *97 101 | *97 101 | *97 #101 | *97 101 | ...L.- o preferred..... eo-| 97igJ'ne25) 101% Feb 9|} 9712 J’ne} 10512 Jan 
6llg Gllo} GOlg Gll2} 607% Glle| 61% 61%) 62 64%) 63lg 64 5,800|Mexican Petroleum_.__-_ 46igJan 2| 73ipFeb 9|| 41% Nov| 784 Feb 
QZ1g Qo] 223_g 2L%| 22tq Bp] 2Zq 224] 22q 224) 22g 224 900\¢Miami Copper... Par $5| $21 May 7) $2433Feb 16|| 20% J'’ne| 261) Jan 
49 49%) 48% 494) 49 49 | %48% 49 4812 49 4812 4812 800 “5 Po OWE ~---2-=- es ee oe | eee ra ee = 
*101!2 102 |*1011g 102 |*101 102 |*10114 1021g/*10114 10212} 101% 101% 100}. Do preferred........ 101 Apr 27] 103% J’ne 4})_.....----|_2 
130 13712/*130 13712|*130 13319] 130 130 |*128 133 | 131 131 200) National 5 a eegoeme 122 Jan 6] 139 Feb 3|| 104 J’ne/ 130 Sep 
123 130 |*125 130 |*123 130 |*123 130 |*123 129 |*123 130 | ......|_ Do _ preferred._...... 11914 Jan 13) 128 J’ne29|| 116 J’ne| 1247 Jan 
*10lg lle] 101g 10le} 101g 101g] *10%g 10%) *101g 107%) *10% 10% 200) Nat ‘Enamel g & Stamp'g 338 Jan : 14 .Feb 3 9 Jne| 19% Jan 
. *76 88 | *76 88 | *76 88 | *76 88 | *76 88 | ....../. Do preferred... naive 7 ae 867%, Mch 10]} 744 Oct | 924 Jan 
45 48%) *45 48%] *45 483) *45 451g 4513) 46 46 200 National cnet dasa dies “4 3 62 Jan 26|} 43 Oct! 564 Jan 
#10712 10812|*107!2 10812] 10712 10712/*1061g 108 }*1061g 108 | *10612 10712 100 © preferred......_ 105 = 13] 109 Feb 18/| 100 J’ne| 198 Ont 
135g 135g! 1353 1338 13% 13%) 1 13%| 135g 135g! 131g 1353 2,400 evada Cons Co Par $5| $1312 May 2) ¢i6ipJan 26|| 13 J'ne| 20 Jan 
74 «75le, 75 75 , *704 75 | *71 «#375 |, *72 «675 «| S71 ~=«(75 600 North American Co (new)} 65 Jan 2) 79144Mcb14!| 60 J'ne| git) Jan 
CBBtg B9%) BB BB | occ conc] cone aoe-] 98% 2384) 23 33% §10\Pacific Maii .-._....... 22 J’ne25} 29 Jan 21|| 16 J’ne| 311)Jan 
e22 25 | *22 24 | 922 24 | #22 24 | 22 22133 22 22 400|Pacific Telep & Teleg...| 22 J’ly 16] 31 Jan 24|| 22 Nov| 46 Jan 
121_ 12012} 120 120 | 1191g 119%) *119% 12014/*11912 120%) 120 120 900| People’s G L. & © (Chic).| 118% Apr 25) 125 Jan 5j| 1 J’ne| 129%; Ssp 
*19 «21 19 1953} 20 20 19 20%9] *191g 2012] *1914 2012} 2,100|Pittsburgh wene-e--| 17% Jan 3] 2312Feb 4/| 1412 J'ne| 24% Jan 
90 90 | 89 90 | 8853 887%] z88lg 88lg) 885, 885s| 88lg 8912) 2,030] Do preferred........ Apr 25) 9313Feb 4|| 73 J'ne! 95 Jan 
4314 4314] 427% 43%! 4219 42%) 4214 42 42 «42 421g 421s} 1,300 Steel Car....... Jan & 46 Febi4i| 18!2J’ne| 36 Jan 
#10212 104 |*102 104 /|*10212 105 |§102% 102%|/*10212 105 |*10212 105 50|_ Do preferred_....... 97% Jan 15) 10514Mch &|| 88! /'ne| 1091's Jan 
ORFNis 6. ctPRER nn cP PELE 20x ct URES panel ORR accel ESNIS cect wcwcks Pub Serv Corp of N J...| 107 Jan 13) 114 Apr 7|| 105 Dec} 118 Jan 
15414 156 | 155!g 15519/*155 157 |§158 158 |*155 158 |*155 15712 250)Pullman Company.-....} 1511,Jan 6] 159 Jan 28|} 149 Sep] 165 Jan 
*261g 29 | *2612 29 | *26 2753) *26 29 | *26lg 281) *261g 28g) ...... me pe oe 8 ----| 25 Apr25| 34% Feb 2|} 224 J'n«| 35 Jan 
cgi ot Tae ai” ay pens eats OS ee eS ee ng, gg ea. Do_ preferred. ...._.. #9314 Mch 6] 101 Feb 14/| 904 J’ne} 190 Jan 
Qlig 2144) 21 21%) 21 21 20% 21 205g 20% 20%} 4,200 Ray Cons Copper Par $10 $17%Jan 9] $22i.Apr 3|| 15 J’ne| 22 Jan 
®2Q1lg 223g) 21% 2134) 21% 2214] 215, 22 215g 2153} 21 21%} 1,900 i ee Iro 19%, Jan 5) 27 Jan 27|} 17 J’ne| 28% Jan 
*841p 85lo} *83 86 | $8512 85lo] *83 86 | *84 8512] *84 B5lg 60|_ Do. preferred...... --| 80 Jan 2) gi%Mchli|} 72 J’ne| 92 Sep 
*10 11's} 10 10 | *9lg 1119) 10 10] *9 104) *9 10 po Rumely- Co (hl) [Elacceesee 64, Apr 24) 18 Jan 14|| 14 Nov; 924 san 
*27 +29 | *27 304] *27 29 27 9«-271g| #25 «=29 | 82528 ls 200} Do preferred_...._.. 203; Apr 24) 41 Jan 13 Dec| 99% Jan 
#192 19419| 1911g 192 | 191% 192 | 19112 1921g/*190 193 |*190 19412 800| Sears, oebuck & Go... 180 Apr 24) 19712J'ly 3|| 1644 J'n@| 2131) Jan 
*25 30 | 24 30 | 24 30] *24 30 | 24 30 | *24 30 | ...... Sloss-Sheffield Steel & Ir_| 25 Apr 24] 35 Jan 26|| 23 J'ly| 451; Jon 
35 387 | *35 37 | #35 386le| 341g 3612] *85 37 | *35 37 | ...--- Standard Milling....... 32 Jan 7| 404 May25/| 31 Dec} 4012 Jan 
*64%, 66 | $6512 6512] *63 66 | "63% 6553; 64 64 64 64 330|_ Do_ preferred__._.... 61 Apr29) 66 Mch 6/| 6§2l2 May| 66% Feb 
31% 31%} 313g 31%] 301g 31 | *30% 32 30% 30%) 30 31 1,200|Studebaker Corp (The)..| 20 Jan 3] 364 Mch3) 5% Dec| 36 Feb 
*s2 86 | *82 86 | *82 85 | *82lg 86 | *821Ig 86 | *821g 86 | ...... Do preferred.......- 70 Jan 5| 92 Mayl5|| 6412 Nov| 3% Jan 
*321g 33 B2lg 33 | B2lp 32%) 382%, B2tq] *32 32%) *32 32%) 1,100)@Tennessee Cop__Par $25) $31% Apr 25| §363, Feb 11|| 226% J’ne| 391» Jan 
142 142 | 141 142 |-141 14119] 13912 141 | 13912 14013 139 13913 3,750|Texas Company (The 128 Jan 3/ 149%Mch 5|| 89 J'ne| 13212 Dee 
75 75 | 74 74 | #70 80 | *70 74 | #70 80 | *70 $00] Underwood ypewriter_. 7314 J'ne 26) gs Jan 31/| 78 J'ne| 99ipJan 
105% ..../*105% ....|*105% ....|*105% ..../*105% ..../*105% ...-/ .....- _ kdnnncee 108 Jan 16] 113 Apr 15|| 104 J'ly| 113 Jan 
#43, Sls) #43 = 51 5 5 4% 473) +*4%, 5isi) lg 4 600) Union ag & Prper.....| 353J'’ne16) gisJan 31 4 Nov| 7% Jan 
21 2214, *21 2214) #21 24 | 21 229i *21 22) 21 21 100 preferred. ....... 201g Mayll| g21,Feb 3]|/ 18!2 Nov} 41% Jan 
*7 10 *7 9 *7 9 *7 9 *7 9 *7 ees Us Cast Iron Pipe & hme 74 J ,ne25| 1312 Jan 23 94J'’ne| 164 Jan 
*31 35 | *31 35 | *31 35 | $31 35 | *31 385 Slig S3ilg 100 © preferred........ Siig J’ly 17) 49 Feb 6]| 40 Dec} 656% Jan 
*77 80 |*79 81 80 80 784 794) *78 80 | *78 80 UO 8S Express -.......... 46 Jan 7| 87 Mchl0|| 38 Dec} 66 Jan 
*59 61 | *59 GOlo] *591g G6Ole} *5S G6Ole} *58 61 | *58 61 | ...... 8 Realty & sao *-- t..| 54 Jan 7) 63%Mch10]}|} 49% Nov} 77 Jan 
*59 60 | 58ig 59 | 584 59 | #56 57 | 56 5612} 56 5612] 3,733) United States 634 Apr 25} 63 Mchi4||} 651 Nov| 6919 Apr 
*103 104 |*103 104 | 103 1037s|/*101 102 | 10112 1015s *10012 102 744] Do lst preferred ----| 9953 Apr 10453 Jan 14|| 08 J’ne| 109% Apr 
6llg 6lls| 597%, 617%} 60 61 5953 61 59% 6O0le| 5912 217,010] United States Steel.....| 56 @pr 25) 6714 Jan 31/| 49% J'ne| 6914 Jan 
10912 10912] 10953 1 109% 109%} 109% 1095s| $1091, 10919 $1001 10912] 3,0 Do erred.......-. 1064 Jan 2) 112% Jan 31|| 102g J'ne| 110% Jan 
571g 5733 5612 5712} 561g 57 56lg 571g 561g 567% 17,200|dU tah pper- Par $10) $487 Jan 10} $59% J'ne22|| 305,J/’me| 60%; Jan 
28% 28%| 275g 29 QRig 285g} 27% 28le) 28 28 | §28 28 } 2,640 Chem.| 25% 7g 22 J’ly | 431g Jan 
*9912 101%|*100 102 | 100 100 | *99i2 100 |§100 100 | 100 100 1 prefert aA la 10712 Mch 93 J’ne} 114 Jan 
585g 5912] 58% 5912} 585g 58%) 58% 58 58 5814 587%| 6,764 Western Union n® =---| 656igJ'ne24| 667 Feb 16|| 541g Dec| 751g Jan 
77% =78%| 7712 78%) 77 (784) 78 79 77% 79 77g 78%| 24,015 ouse -| 64 Jan 3) 7 J'lyl1 J’ne| 794 Jan 
©122 122%|*122 128 |*122 127 |*122 128 |*122 128 |*121 127 | ......| Do Ist ----| 115% Jan 19) 124igJ’ne 8|| 107% J’ne| 119% Jan 
O72 9712} 951g 96 | *95tg Y7lq| 95% M6le| *95t2 97 O5% 9 Woolworth (F W)......} 92 J’me25 Feb 5|| 81igJ’ne| 112 Jan 
11712 11819|*11719 118le!*11712 11812|*11712 118 [|§1167%, 1167s!*116tg 118 Do pref ~------~' 112%Jan 5! 118% Mch 6'' 109 J'ne! 11519 Jan 
BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS. 
Danks Bid | Ask Banks Bid | Ask || Trest Co’s | Bid | Ask || Trust Co’s | Bid | Ask ber Co’r | Bid | Ask jj Trust Co's | Bid | Ask 
Brooklyn Brook NY Cty NY Ciy Y Cly Brookiyn 
Coney Isi'd {j} ~-.-| 150 || Nationa: City} 273 | 285 || Central Trust)t1003 |t1005|| Hudsom ..../ 130 | 135 N ¥ Lite a Te t950 | ....]|/Brooklyn Tr.| 475 | 485 
Lastemaies 250 | 260 ||North Sideq_| 175 | 200 ||Columbia ...| 420 | 430 || Law TI &Trj 140 | 148 || N Y Trust._.| 595 | 605 ||Citizens’ .._.| 1 140 
Flatbach «--| 110 | 130 } People’s ....| 145 | 155 ||Cemmerciai _| .---| 85 |] Limceim Trust] 115 | 125 || TitleGu&Tr| 402 | 407 onde’ a 255 
Greenpoint..} 150 | 160 empire ....- 300 | 310 || Metrepelitan| 370 | ....|| Traneatian 200 | 220 ||/Hamiiton ...| 265 | 275 
Hil .idef]....} ..-.| 125 || Trust Ce’s quitable Tr.| 402 | 412 || Mutual Alli- | « Union Trust.| 365 | 375 [dome ......) 102 | 112 
Homestead {jj 80 | 100 Farm L & Tr|1050 {1110 ance...... 130 | 187 US Mtg & TT 400 | 410 || Kings 670 | .. 
Sdamatest . -| 1453 eae N Y Clty = Fidellty....- oy : pio Mut’ > aa oss | h08 United States|1030 |1060 |] People's 275 | 285° 
nice’|.} -~--. ster ...... anne Fulton....-- 4 one Westchester . ees 
Montauk §.-| 110 | 125 ||@ankere Ir_|t400 | ..-.||Guaramty Tr| 535 | 545 126 | 185 [Queens Co..| 85 | 96 
Nacaan ....- 205 | 220 || 8’way Trust.| 149 153 
*Bid and asked prices: no sates on this day. § Less than 100 shares. {Ex-rights. a Ex-div. & rights. 5 New stook, 


Exchange or at auction this week. 


s Bx-stock dividend. {| Banks marked with a paragraph’ (J) are 


Btate banks, 


a dollars 
* E-divideos per share. Agile at Stock 








182 


New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


Jan. 1 1909 the Exchange method of quoting bonds was changed, and prices are now all—‘‘and interes#’’—ercept far income and defauited bonds. 
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ONDS & Price Week's Range BONDS Price Week's 3 Range 
N. ¥. STOOK EXCHANGE SE| Friday | Range or || jsmee PN %, STOCK EXCHANGE Friday | Rance or |&%|| since 
Week Ending July 1 Sa} July 17 Last Sale Jan. 1. Week Ending July 17 Sa} July 17 Last Sale |3%)|| Jan. 1. 
U. S. Government. aid Ask|Low tyh| No.||Low High||Chesapeake & Ohio (Con.)— Bta Ask| Lew Htgh| No, Low High 
U 8 2s consol registered..€1930|Q-J| 96% 9712] 96% J'ne'l4)....|) 96% 98%}] General goid aie s 902 M-S| 93%Sale| 9344 94 10'] 9212 98g 
U 8 2s consol eoupon....--193 -J| 97 98 | Ed ne’14|...-|| 963, 99 Registered .......... 1992|/M-8| 90lg..._) 93l2 Feb '14)---.|| 93g 934g, 
U S 3s registered .....---k1918|Q-F} 101 102 j101\4 J'’ne'l4)..--|/10114 1021, Convertible Ey epee: 1930|/F-A| 761g 78 | 76 78 | 45/1 76 61g" 
U 8 3s coupon ..........k1918}Q-F)} 101 102 /101 101 1/101 102%j| Big Sandy ist 4s__...._- 944| J-D} 83 834] S314 J’ne'l4)..-.|| 83g 83g 
U 8 4s registered ......---1925|Q-F| 10912 11012/1101g 11019) |) 1091g 11212 Joal Kiver Ry ist gu 4s__1945 {> , or he TS 83 1} 83 85 
U 8 4s coupon .....-22...1925/Q-F | 110) Aliiziiiig Aig) = 8)/111 113%4)) Craig Valley ist g 5s.....19 edi name 201 | 06!g DOG *38lececll..n. acce 
U 8 Pan Canal 10-30-yr 28 k1936)Q-F| 96% -.--| 0512 J"ly °13).---|/--.. _-.. Br ist 48_...1946 j-¥ -ee- eon-| 84% Jan '13]----||-... ---- 
U S Panama Canal 3s g_..1961/Q-M| 100 10113 J’ly *14)--.-||1003; 10212 & A Div 1st con g 4s_..1989} J- S8% Sale} 88% 88% 83 88% 
ee : 6 2d me old 4s.......1989 e-2i § A cone = Apr zy. = a ae 
oreign Government. reenbrier 1st gu g 48. 1940|/M-N 8 enee apr '14).---/] 9 9 
Ar Argentine—-Internal 5s of 1909_|M-S|! 9712 Sale| 971g O71, 195 O8 }iChic& Alton RRr Sg 2194 A-O} 601g 605s} 6Olg 601g} 5/1 BO 67 
anaes (Bukeana) Ry 6s £....|J-D/i 88 88's3| 88 88 1) 88 8912 one Ba os lien 3 ett ee A. Sale 35 - : A aoe 
al Japanese Government enver Diy 48.1922) F- wann-| 99% 8 4 99%, 
eo ak loan 44s..... ~-1925|F-Al|} 8954 Sale} 891g 89%) 18] 86 90%}} Illinois Div 3}46........1949|/J-J} 8514 855s] 85lg 854, 21] 82-85% 
2d Series 44%s_......-- 1925) J-J}} ozs 891g} 87% = 89 8] 85g 891, Registered _..........-1949)J-J| 82% ....| 8614 Aug‘12)----]]-... 222. 
Sterling loan 4s_...-.---1931|/J-J/|i} 78 ~-.-| 78% J’ne’14)--..|| 75% 80 Tino’ Div 4s.... -} ace J-J| 95% Sale 2 95% 93 896 
Republic of Cuba 5s exten debt_|f- 8 |; 100% 10114) 10114 es 16} 99 10112 Registered ........ Sd) eons «nae ey oy (a ee 
xternal loan 4}4s..._-.. 1949) F-Ali---. 947s) 93 J'’ne'l4/...-]| 93 93%]] Lowa Div sink fund $ar771919 A-O lg ..../103 May’l4/-.--|/1027% 103" 
Tokyo City loan of 1912 58....|M-8|t 85'aSale} 85128 841g 90 Sinking fund 4s.......2 1919}A-O] 985s 9919) 98% J "ne’l4|----|] 06% 98% 
U S of Mexico sf g 5s of ...1899 9-2 $81...) 794 Apr'l4)...-|| 77 85 ebraska Extension 48...1927|M-N| 97 98 | 98 98 04%, 98 
Gold 4s of 1904.........1954)J-D| 67%3.-.-| 65 J'ly ‘14|...-/| 65 68 || | Registered ._....... M-Nj 05!g -.--| 9653 Sep °12)----//.... ... 
st ‘i Cine ieneeea t|These are pirtces om the djasis |\of §5 to £ Joins Bonds: Div 4a 4e—----1021 M-S enue} 995g J’ne'14|----|| 981g 9812 
ate an es. nds. é 
Ot a securities solmi-8| 102% 102%|10214 102%! 37|l100 102%|] General4s-. M-S| 93% Sale 93% 220} 9114 41g 
4s Corporate _--21963|M-S| 107% Sale |107% = 107 29//1033, 10734 Ohie & E it ref & a seep 4s g-i08 J-J| 32% 34 Baty 2|} 301g 68 
; Corporate stock.....1959)4i-N| 100 Sale} 99% 100 33]} 9513 1001g/] 1st consol gold 6s_....... 934)A-O} 9712105 |105 sy" 74 ----/}105 112% 
@ Corporate stock.....1958|/M-N| 100 Saic| 99% 100 16]} 951, 100! eneral consol ist 5s_-...193 M-N} 66 75 | 70 J'ly ‘14/-.--]| 70 1001, 
18 Corporate stock.....1957|M-N| 997% 100!3) 997% 997%) 11)| 95% 100! CI isis cits eneteermen 37|M-N| ---<e2--| 98 Feb 'l4|-.--]| 98 98 
ew 4 is 1957\M-N| 1071g Sale |1073g = 10712} + 22)/10353 10712] Pur money ist coal 5s....1942|F-A] ---. bf) See 
Men ees ciaae THT] lontsaeliors ore] aaltaue all chit ees iy Tas ba-~= 1930) F Porat Ce 
é orporate stock.._1957/M- 2 Sale 1037, 1075, c& Ind 1st 5s...1936) J-J| ---. y ‘14)-..-||39 ‘99 
i A re ent bende..5927 M-N]| 10112 101%)1011g = 1011g) 29 10113 1021,]] Chic Great West ist 4s....1959|/M-S| 73 Sale| 72ig 73%) 35) 70 75lg 
3 Z, Corporate stock...1954)M-N} 8814 8812) 88% 88 I 883,]} Chic Ind & Louisv—Ref 6s_ 1947) J-J|° 12012 ..-.'jz1 121 111734 121 
N tate—4s______ meme ttt M-8| 101% ..../10253 102 2 100 102%s|| Refunding gold 5s oben | * J-J| 104% 10512/103%3 Mch'14!_..-!/103!2 103% 
Canal Improvement 4s8...1961 Jj-J 1021g ....| 1021, J’ly *14/.... 971g 1025s efunding 4s Series O....191 J-J eee FT U8) ee eee 
Canal Improvement 48__.1962|)J-J| 1021g..../1024 J'ly "14)...-|] 99 102%4}] Ind & Louisy ist gu 4s__.1956| J-J| ---- ----| 86 J'ly ‘12)-..-|/.... .... 
Cana! Improvement 4s___1960| J-J| ---- ----|102 J 'ne’l4).--.}/10012 10112}] Chic Ind & Sou 50-year 4s_.1956| J-J| ---. 90'4 Aug ‘12/--.-]].... ... 
Canal Improvement 1964|J-J| 110!g Sale j120% 110%) 10)/1073, 1104 }]] Chie L 8 & Kast 1st 43¢s___1969| J-D) --.. ----/104 Dee ‘1i)-.--//.... ... 
Highway Improv't 349--1963 M-S$j| 110g Sale /110 1101s} 97||1071; 11044|| Chic Mil & St P term) g $s..1914|J-J| ---- ----|100 J'ne'l4|....//100 i004 
South Carolina 4 34s 20-40_.1933| J-J| ---- ----/103!2 J‘ly °10)---. ||. Gen’ 4 gold 4s Series A..c1989|J-3| 9512 96. | 9 , 95l2 92 96% 
Virginia funded debt 2-3s_.1991)J-J| 84 ----) 85 85 10|} 84% 85 Registered ......... 1989 3-3 econ 9 94 J’ne'l4/-_...|] 9212 94 
6s deferred Brown Bros ctfs-_..|---- 54 = B41) 53 S4lq) 31)) 50 67 oe lg goid 346s Ser B_--e1989 q-4 80 og pet te -=--]| 80 83% 
NO i a as - imate y 6 RR PSN 
Railroa Gen ie Ser C.... ¢ 1989) J-J} 102 Sale{102 10233} 34//1005s 1035, 
nn Ayhor 1st 5 4s.....-h1095 -J} 631g 66 | 63 6312} 4/) 621g 7 25-year deben 4s........1934)J-J} 91!2 9134) 91% 91%} 33]] 88 93 
— Top & 8S Fegen g 4s.1995|A-O} 95% Sale| 95% 95%) 104]} 93 96 lg Convertible 4} as aE ear 932) J-D} 101 1011210144  =—101’s) 190)/100 103% 
SS eens S|A-O} 93 04 | 04 J'ly *14)....)) O21 95y]] Chic a iv g 68...1921/J-J| 104 __..|102% Sep *13[..--|/.... —.. 
re ustment gold 4s.....A1995|Nov| 862 8712) 8712 J’ne'l4|....|/] 84 8is]} Chic & Mo iv Div Se..-1026 J-J} 10612 ..../107 J'ne’l4}...-||105% 107 - 
Registered ...... 1995|Nov| ---- ----| 86 Mech'l3}.-.-//-2.. 218 Chic & P W ist g 5s___.. 1921] J-J| 104.4 Sale |1041¢ 10414) 3//10212 104 1g 
Stamped... 1995|M-N “B6ig Sale| 8612 87 24|| 84%, 88i2]] CM & Puget Sd ist gu 4s_1949) J-J ze 93ig} Y3Ig 931g} 3 89 937% 
Conv oid DBRS TRS: 1955|J-D| 96% Sale| 9634 98 75|| 93 100 Dak & Grt Sou gold 5s...1916) J-J once [100% NOV “18 ccnlnce. ove 
Conv 4s issue of 1809.--.1953|J-D} ---~ ----} 99!2 May'l3)-..-}/.... _._. Dubuque Diy ist sf 6s...192 2-9 108i 109%) 108% May*14).-../|103 103% 
Cony 4s (issue of 1910).-.1960)J-D| 96% Sale| 96%  —98ig) 239)| 93 9953]| Far & Sou assum g 6s_...1924) J-J} 113 -..-/110 J'ne'13)----/}__.. _.. 
10-year gold 5s ____.__ 917) J-Dj 101 Sale/i01 — 101g! 40)) 997% 1024}) La Crosse & D ist 5s....1919) J-J) 103!s ~... |102!s Jan *14)..--//102!g 102! 
East Okla Div 1st g 4s--.1028|M-S| 9414 9512) 94% J’ly '14)_._ 1) 91% 9512 Wi & Minn Diy g 5s_...1921)/J-J} 104% 104%) 10435 J "ne" 14). .--|/ 1025s 104s 
Short Line 1st 4s gold___.1958|J-J3| 90% 91 | 91% J’ly ‘14/_.._f| 864 92 Wis Vall Div ist 6s......1920) J-J} 109 112%,/1U0¥14 Mch’14/....|/10914 [09% 
Cal-Ariz ist & 4s_..1962)M-S| ---- 99 | 0812 Apr‘'l4i___./| 9714 98i2]] Mil& No Ist ext 4}48 .._1934) J-D| 102% 10333) 10212 J'ly *14|..-.|| 99%, 10213 
8 Fe Pres & Ph 1st g 58..1942|M-S| 103!g-.--|109 Mch’l4}_.__|/104 109 Cons extended 44s ....1934) J-D/ 102% 103%5/102i2 J’ly '14/--.-|}101 1021 
Ohic & St Louis 1st 6s_..1915)M-S| 1014 .---/101!2 J'ne'l4]____|/1011g 10112]] Chic & Nor West cons 70-01 0g F — enee/102 J'ne’l4|..../|102 102% 
Atl Coast L ist gold 4s__-h1952|M-8| 93%4Sale) 934% 934) 7) 91 95 Extension 4s_......1886-1926|/ F-A wn--| 961g J'ly "14/...-|| 9412 Y6lg 
aie ARES a 952|M-8| ---- ----| 95 Jam °13)__. i}... 21 Registered .......1886-1026| F-A ----| 943g J'’ly °14!....]] 943g 95 
ear unified 4s __.._- 1959|J-D] 92% Sale} 92%  9214/""j0||92 “Oa Goneel gold 33s....... 1987|M-M| 8214 831g) 83 834) 11)| 80 84 
Ala a hid 1st gu gold 5s_..1928|M-N]| 105% -.../10512 J’ne 14 ~o--||10314 10512 Registered ........... 1987/Q-F/ ---- 8ll2| 78igJan ‘14/...-. 78tg 781g 
Bruns & W 1st gu gold 48.1933) J-J 4° ..-. 2}| 93% 945g]} General4s.......... 22. 1987|M-N| 95 05%) 95% 95% 97% 
Charles & Sav 1st gold 7.1936) J-J| 133) ~--|.--- ~~~}. ||---. +e. Sinking fund 6s....1879-1 204-0 109 ....|1081g May’14/.... 108 1081, 
L & N coll gold 4s._.... 01952|M-N| 91 91%! Oitg 91%)"""G 95 Regist pgccces 879-1029|A-O} 107% ..../105ig Deo '13)-...||_... ... 
Sav F & W ist gold 63_.-.1934|A-O| 121% ---./121 May" 14j_...//121 121 * ng fund 5s....1879-1929/A-O} 1 oo 22 |104g May’ 14|_-_-|| 104i 10a1g 
1st gold Ss........... -1934)A-O} 1074s -~~-/110% May 1) oj) Lk itegis = =000==1879-1929) A-O} 103% ..../102 Oct '13)....)|.... ... 
Sil Sp Oca & G gu de_--1918 J-J| 93's 99 | 98 May’l4) _..|| 96 98 Debenture $s........-..1921/A-O} 101% 104132) 102 102 10012 toa 
Bue 0 Ohio prior 3 4s...1925 3-9 Ollg 92 /Ollg 91a 90 92% tered -...-.......1921/A-O} -~-~ -.-- 101 Dec '12)....||.... ... 
wececweneMtl925)Q-J| ---- 91%) 90% May’l4)____|| 897, 907, sin g te funé deb 6s....~1933 M-N| 103 103%|103ig 104 2i|1021, 104 
Gola = shi nical ------1948|A-O 93 3144 93% 9073 96 dtegistered ............ 1933\M-N wo0~/ 1013, Apr '14 101% 101% 
Regis naw nwcene-hl948\Q-J| ---- 93 | 92 May’l4)____|| 90% 94 Frem bik & Mo V ist 68..1933)A-O} 1224 _---|122  May’l4 120 122 
0-yr conv 4s....--. 1933|_-_- 90 Sale! 90 91%) 237/| 90 94%/) ManG B & N W 1st 33491941) J-J| ---- ~...! 90!2 Sep "09, seat 6ace 
tts June ist gold 65..--1922)J-J| 107 ----|112) Jam *12)___ |)... _ jj MMilw & 8 1 ist gu 5 34s_..1041) J-J] 980 2228] -- nln nnll wwe pane 
orcas M Div 186 33401925 M-M| 87ig -.--| 89% J’ne’l4/___ |] 88l_g 90 MiLs & West istg 6s_. 302i M-S} 110% ....}110% J’ly "14. 10935 1101 
PLES W Va Sys ref 48__1941|M-N 8¢@ 86 86 13]| 841g 891, Ext & imp. sf gold 5s..1929|F-A} 107 _.../106!g Mcn'l4 1061, 106% 
at i, Div ist gold 3 4s. 1925) J-J} 90!gSale| 901g G14) = 7/| 871g Ole Ashian iv 1st os. 21825 M-Sj 114 ..../113lg Feb '14/....||113lg 113% 
Gent Ohio & ist og ¢ 930|M-S| 97 ----/100 Apr 13)____//.... .-.. Mich Div 1st gold 6s...1924) J- J] 113% | 113% stcin’14]...-}/113lg 113% 
Cl Lor & W con istg 5771933 A-O| 103 -..~/105!2 J "ne'l4|____//105!2 105i2]] Mil Spar& N W ist gu 48.1947|M-8/ 914 92%) VIM J'ly "14/-...|) 91 94 
Monon River ist gu g 5s_.1919|F-A| 100% ~..-/102%4 J’ne'12)___ ||... Northw Union 1st 7s g...1917|M-S| 107% _._.|10733 May’14/_.--||1071g 10814 
Ohio River RR ist g bs..-1936 -Dj] 105 ...-/105% J’ne'l4)___ %4105%)) StL Peo& N W ist gu 58.19 8) J-J] 105 106 [105% 1064] 15)|105'g 107 
General gold 5s........ -O| 102 1084/1043 May'’14!____|/ 1043, 104331) Winona & St P 1st ext 7s_1916/J-D/| 106 ____/10614 J’ly ‘14]-...||/10614 106% 
Pitts Clev & Tol ist aa- ieee A-O}j 107 ...-/113lg Feb *12)_ ii... Jee Chicago Rock Isl & Pac 6s. tee J-J| 103% ..../104l4 May'l4/-.../}104 108 
Pitts & Wést ist g 4s._..1917|J-J ----| 96% Mch'l4)____|] 96% 96% Registered ............ 1917| J-J| 1USiz 10419) 104%, Mch'14!_...|/104% 104% 
Stat Isl Ry lst gu g 4}48..1043 J-D} ---< ----| 91 J’me’l2)_ i. fll General gold 4s......... 1988 J-3| 386 87igi 86% 871s], 51/] 84 90 
Bolivia Ky 1st 5s........ 927| J-J| ---- -0--|..- oe eats a Registered ............ 1988 J-J| -... 89 | 87 J’ne’ls)-._-|| 841g 87 
Buffalo R & P geng Be 22107 M-S} 109% ..../110 110 11108 110 Refunding | sewn 1VS4|A-O| 74 Sale} 73% 77 95} 72 81 
Consol 4 4s ...-._-....- @57|\M-N| 104 104}2/104 J'ne'l4!____|/10212 104 20-year debenture 5s._._— 1932| J-J| 70 Sale| 67% 73 | 454|| 661g 80tg 
All & West Ist g puensneon iy A-O| 92 -.--| 94 Jan 'l4)___.|| 94 94 Coll trust Series P 4s__...1918)M-NN| _... 90 | 94%4J’me‘11}..-.//.... 2 zs 
Clear & Mah ist gu g 5s. 1843 J-J| ---- 11 [112 Apr'l4/_.__iill 112 — = 1& ave RR 4s__..2002/M-N| 25% Sale| 245 2634] 627|| 2458 
Roch & Pitts ist gold 6s_.1921/F-Aj 100%..--/110 J’ne'l4)____/|10912 110 yey: ongeananant 2002|M-N| .... ---- 2612 J'ly ‘14|__-.]] 261g 51% 
Consol ist g 6s....._-— -i3 oe J-D) 111% ...-/112 112 7||110% 112 Kk & SEsse 1st 43g9.1934im-S/ _... 83 | 85 J’ly “13/_.--}}---. 2. 
Canada Sou cons gu A 58.1962 A-O} 106% Sale |1063, 106%) 8}| 103%, 1067, Bur On ay N—lst g 58...1934| A-O 10014 1044) 102%, Apr '14/__..|/ 102% 102% 
oe Se” ae 1962|A-O| ---< ----|106%s Apr '14/____ || 1067 1067 ORIF& N W Ist gu5s.1921/A-O] 101% ~---| 100% May’l4|__../}10073 103 
GarCiinche *hiolst 30-yr5s1938 $-D 59 99%100 J’ly "14|---"}| 97 100 M & St L 1st gu g 78-..-1927|J-D| _._. ___- PEGS ett) a 9 
Oentrail of Ga ist gold S¢..p1948 -A| 1074 ...-|108 Feb ‘14)____||108 108 Choc Okla & G geng 5s..0191¥\J-J| 97 9812) "99% May’i3|__.-/].-.. 2... 
onsol gold Ss.......... 1945|M-N| 104 1044/1041, 10412) = 3//102 105 Consol gold 5s........ -1952|M-N|*__.. 99 | 99 J’ne’l4|__..|} 09 O9%4 
Registered ............ 945|M-N| ---- ---- 10644 Mch'13|____||_... ....]] Keok & Des Moines ist Se. 1923/A-O} _... 90 | 92% Mch'l4)__..|] O1lg 92% 
hatt Div pur mon g 4s. “i951 J-D| 871g 8813} 87 Mch’l4!____|| 85 87 St Paul& KO ShL 1st4}gs'41/F-Al 71 764) 75 J’ly ‘14/_.../| 75 80 
ac & Nor Div ist g 5s..1946| J-J| 108 ..--jlu7igJam 12)" I}. LL Chic St P M & O con 68...1930) J-D] 11912 122 |120% J’ne'l4|___||118 12034 
Mid Ga & Ati Div 5s....1047| J-J| 103% ....|10412 Apr "14/____||10412 10412]] Cons 6s reduced to 3 448-~1930 J-D} 801g...-| 8914 Dec *12)___ | sa 
Mobile Div 1st g 5s...... 1946] J-J| 104% $863, 100% May 11)/____//-... .... Debenture 5s........... 1930\M-S} 102 102%4)102% 102% 101 103 
Cen RR & BofGa col g 5s_1937\M-N| 100 1007%/100 1001, 2}| 99%, 100%]] Oh St P & Minn 1st g 68..1918/M-N/ 1195 -.../116!g Jan ‘14|____||L1612 L16tg 
Oent of N J gen'l gold 5s...1987 3-415 117. AAT4117%q—s1171 giill4 118 North Wisconsin 1st 63...1930] J-J| 11053 --._|1205, May 09). //- Ll 
ROE oe cicemoticie ~hies7 3: 110% ~ 22/1168; J’ne '14)____|/113%4 117 St P & § City 1st g 6s....1919|A-O} 10714 10719] 10733 J’ne'14)___.||107 10%, 
ock & Imp gu 5s_-.1921/J-J| 104% 105is/104% J’ = al 104%, Sapemtor Shoes eT nna Mitr eRe ta: Watt eo iene 
Leh & Hud R gen gu g 58.1920) J- “2 ---- 103 {100 J'me’l3j_.__|/-.. - on---|/Chic T H & east ist fe_196 “Pl sooo 85 Jan ‘14|__..]] 85 5 
N Y & Long Br gen g 4s..1941/M- O6lg ___.|1001g Jan ‘13)_.__/|/-... etae Chic & West Ind geng Ga. g1932 “-M] 10614 1061g)106%4 106%4/ 4) 105% 10614 
Cent Vermont ist gu g 4s..¢e1920;Q-F/} 76 ...-| 80 May’l4_...|| 80 86lg]] Consol 50-year 4s_......1052)J-J| 83% 84's) 384 84 1j| 831g 37 
Ohesapeake & Ohio— Cin HM & D2d fold 4 +46....-1937 J-J ~----| 96 Mch’'l4 93 «98 
Gen funding & impt §s...-1928 J-J3} 2... 9812/100 J’ly '14]....]] 98% 100%]] ist & refund ing DE At-- 22-71 959 2401 asee Slee, ee ee Nie eae 
consol gold Sa........1939|M-N| 106g 1074)1061g 106 8)|105 107% pe wer 48.222221959) J- J} 2.2. -2--| 86lg J’ne'12}. Re aa 
eenédeaters ates O30 M-N! .... 107 '105ig J'ne’l@....||103 105% &i ne & 5s....1041'M-N! -..- 10013 Mch’ 14 10013 1001, 
MISCELLANEOUS BONDS—Continued on Next Page. 
a Stenet Restwar Street Railway 
pid Tran g 58.1945)A-O} 1034... 901,104 }}Hud & Manhat Ss Ser A..1957|/F-A| 8112Sale| 811 Slis} 27)| Slig 9 
ist d conv gold 4s...2002)J-J| *83 8713 93% Adjust income 5s.......1957/.... 3014 303, $013 3019 19 30 a 
cone secured motes 58...1918|J-J| 99% Sale 061g 1 N Y & Jersey ist 58....1032)F-A; 100 -.--/--2. 0 2h elle. cene 
Bk City 1st con 68..1916-1941| J-J| 1021g Saie 1001g 1021 }| Interboro-M. coll 4448.1956)A-O| 76% Sale| 76% 7712 156|| 75° 7g 
Bk Q 2S Son : gues et 24 aN este 98 88 inverdere Ra t— 
yn ‘oO Ss... “9l esse os- -}101 en lst fefundes BS Ghiaccce 1966) J-J} 99 Sale| 987, 99 | 150)] 9 99 
Bklyn Un El 1st g 4-5s...1950|F-A) 103%, 10212 0912 1031, oe y (NY) cons g4s.1990/A-O| 921gSalc| 92ig 92%) 5 gol os 
Stam ny fae cazcises 5-4 10114 10313) 100 193 tamped Ly eee A-O] O2ig 93 | 92ig 03 16|| 8873 93 
wamped guar 48_.--.--1940 F-A| .... sd my oats Bway & 7th Av ist ¢ g $s.1943|J-D/ 102 __.-|1034 J’ne'14 101 1 
Hesses 5 lee cuar gas ce. 4c. 3981 ua-% im pn sin 8 Col Aes $%, ese 4 ttt ie 10144 ..../101 *s-ne ‘14 .2<.|| 100 101 
CStengo © none, 4 - 96% ome Lex stgug = ---- 102 [101 Apr ‘14)..../| 9853 10 
Cosa? aye ‘Litstnret bg aiin"51 SijJ-J) 938 ....)101%J'ne’12)_.. H}... Met W 8 El (Chic) ist g 48.1938)/F -Aj _... ....] 80 Meh’ 14 sa 80" 80 
pegeace 1961; J-J; 95 97 06%, 964]] Milw Elec Ry & La cons g 581926/F-A| 102° __- -|1021g May’14/___.||102 1021 
a United ies, eeena 8.1932|J-J| 65'; Sale 65 76i3!} Refund & exten 4369..1931/J-J| 92ig..../ 91 Apr'I3}..--i/... fee 
Smith Lt& JT iste ~-1936/M-8/} .... .... 84 84 ||Minneap St ist cons g 58...1919) J-J|} .... 101%/102 Novw'l2|]_._-||.--. cco. 
bana Ra Ry letg 5s..191 ‘2 96% --_- 99 100 ontreal Tramways r 
Havana Elec consol g 58. ..1952) F aece Ollg 96 30-year bs Ser A....... 1941/J+J| 98%Sale| 98% 1 974 9 
*No price Friday; \atest this week. 4 Due April, ¢ Dus May, ¢ Due Jeune. & Due July & Due Aug. ¢ Due Oct, » Due Nov. ,; Due Dec. ¢ Option sale, 
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BONDS 5 Price Week's Range BONDS Price Week’.s 3 Stange 
N. ¥, STOCK EXOHANGE es Range er is since ||N. ¥. STOCK EXCHANGE) §3/ Friday | Kangs or e: | since 
Week Ending July 17 .|Se| Juiy 17 | Last Sale |@&|| Jon. 1. Week nding July 17 S| July.17 | Last Sate |S2\) Jan. 1. 
Oin Ham & Da Bta Ask| Low High No.|\Low High||Bt P M & M (Continued)— Bia Ast| Low High| Nej|Low Hi&h 
C Find & Ft W isteudeg.1923 M-Pij ~... 80 | 88 Meh‘l})----})... 212. Mont O ie gu eeare 1937) J-J| 125 ..../125 J’ne'l4|_..-}/121%4 125 
Cin 1 & W ist gu g 4s__..1953/J-J} -... 65 | 65 J’ly '14|----|| 65 86 Registered_...... 1937) 5-3] 115 .._.|136% May'06)-.-.j].-.. ... * 
Day & Mich ist cons4 348.1931) J-J| 94 -~--|-.--) --.-|.---||--.. ~... 1st guar gold 5s... J-J}| 11014 ..../106% Feb '14]...-|| 1064 107 
In redigh Ww ist g Se... 1938 SiJ-J) 65 75 | 75 J’ly ’W4/----/| 75 100 Registered .......-- AOE cede nasi chee 2: ateel odie: pee 
1st I i ae 1935) 3-J| 65  -.~.|10712 Dee '02).---//.... LLL. Will & 8 F 1st gold 5s...1938/ J-D)} 10912 __ - -/ 10412 J’ne'13 i a 
Cleve nOm St Leos 45221 ety J-Dj ---- 75 | 7614 J'ly '14/_---|| 7614 85 Gale Slistref& tg 5e_.b1052 J-J| 87 89%) 89 J*ly "14/----|| 89 92 
20-yr deb 4%s_.._..--.- 1931) J-J] ---. 82 | 82 J’ne’l4/_.../| 82 871; i ae hie ge game 4 pS ED RRA < SSE Sey on ihe A 
Div 1st gold 4s_._.. 1930 J-J| 84% -...| 84% J’ne 14)____|| 84% 386 Hee Val ist cons g 4}48..1999)J-J| 9912 1001s) 100 100!g 97 101 
Cin W & M Diy ist g 48.1991) J-J| ---- 80 | 83 Feb'l4)-..-/| 83 33 eS oni atm Ges 1999) J-J| ---. 9812) 97% Jan ‘14/-..-|| 96% 97% 
aS L Divist coll tr g 4s__.1990|M-Nj ---. 82%) 83 J’ne'l4/_...|| 82 363, Col & V istextg4s....1948/A-O) 89 ..../ 92) Apr‘l3/----//.... .... 
—y 1 IE os cs ccaenthtnaiennees 1990)M-:3) ---- 83%) 82144 Mch'l4/_.../) 8214 824]) Ool& Tol iebentee brs 1955/F-A| 90 92 | 9012 J’ne'l4|----|| 9012 9012 
errs Col Div istg 4s__..1840)}..i-3| --.. 8553s} 85 Mch'l4)...-/| 85 85 ||/Hous Belt & Term ist 5s._.1937|J-J| ---- ----|1004 Dec "12) ---l|---- ---- 
Val Div ist g 4s_...1940)2-J/ -._- ----| 91) Apr ‘12)----//.-0. LLL. llinois Central 1st gold 4s_ 1961 J-J3| 97!g 100 | 967% J'ne'l4|..-.|| 9412 97 
C18tL& C conso! 6s----1920 f-ie) 205% ..../ 105% Apr ‘14]---.//105ig 105%, Registered. ......... ~.1951|/ 3-5] 95% 97 |100 Sep “11)----|]-... .... 
ST pepe kK1936)Q-F] G02...) 92 May’l4/...-/| 91 92 1st gold }Yoeaepeenes C1 J-3| 84 87 | 85 May’l4j....|/| 84 85 
R Oo Sea spate k1936 5 i} 9) 92 | 80 Mch*'l3j-...||_... ....]] _Registered._....._._ "1951/J-3| 82  -...| 88!2 Feb ‘13}...-/|-... .... 
Cin 8 & Ci con 1st e5s.-.1923|) 3-5) 202 -.--/103 May'l4!_.../103 1034]] Extended ist g 314s----.1951|A-O| 82 -..-| 93!g May’09)..--//.... .... 
COC&lgen cong 6s =~ 1834 J-J} 106 ..../118 May'l4/_..-//118 11953 Registered _.__-__ ween lBSHA-O] cme .20-]-n=  oan-|----[lence once 
aprteres RE eS 934) 3-2) ~~. 218lg)..-. 2 1} ll Ci Ast gold 3s sterling.-----1993 BOE nine sant i REE CES 
Ind B & W ist bref a3-—-1840 A-O] °SO +...) 04 J’ly °08)...-/].... 2... Registered ____..._.... COSMO . pce opetl<see  scnuheseeiingss Sane 
O Ind & W 1st pref 5s_..d1838/Q-J| -.-- -..-]---- |) ----}-- =|] Coli trust gold yams tT A-C| 83 9083) 89%, J’ne'14)__--/| 89% 93 
ig h 1st cor 4s.--.) 920 A-O} 2222 71%) 721gJ*ne’l4) ..-|| 72 84 Registered _........_ ~8032|4-C] --.. ..-- 0514 Sep °12)...-/]/.... -... 
eenin ccna eaealie HeoCiipr| 22 Sz | 22 22 2) 20 90 I] Lebref4s____________.._i8SS3jac-ss} 92Zl2Sale| 9212 92i¢) 89% 94 
Cleves Short i. ist gu dia ibss A-O} G5 Seite! 95 95%} 28/95 96%)] Purchased lines 3}48.....1952|/3-5| 80'2----| 82 Feb"l4)----/| 79 82 
Coil Mid and ist g 4s___..- 475-2; i# 29 | 19 J’ly '14)..--|| 1412 19%]) LN O & Tex gold 4g_-...1033|ai-"*| 88 Sale| 88 88 5} 88 91 
Trust Co. certfs. of disci. - wn --] ---- 812) 17 Feb'l4)...-)) 17 17 Registered _________... 1953|M-fa4| .-..--- | 84 May'l4j-..-|] 84 84 
Colorado & Sou Ist g 4s....1929|/F-A/] 90% Saic} 901g 901g 8 se 93 Cairo Bridge gold 4s_...- 1950) J-D} 92  ....| 90 Apr’l4...-/| 90 90 
Refund & ext 4}4s___....1935|M-N/} ..-. 85 | 85 , 85 10 931,}| Litchfield Bit lst g 38...1951/J-J| 67% -...| 74 Feb '14|....|| 74 74 
Ft W & Den O ist g 63_..1921/J-D} 102:2 104 |105% J’ne’l4)___- ibs 107 Louisv Div & Term g 3348 18 953 J-J| 76 Sl MayiSl..c-Nescs cco 2 
Conn & Pas Rivs ist g¢ 48..1943|A-O} ---. ---- MEARE CTY CELT See tee: Registered _____....... Med sans éobe ee i a ape 
Cuba RR 1st 50-yr 5s g -.1952)J-J} ---- 2012)100 May'l0}-..-/)) 2. Lo Middle Div reg 5s__-_-_. Ht F-A}*1017g ____|123 May’99}--..]]/__.. ._.. 
el Lack & Western— ’ Omaha Div ist g 3s____.- 1951/F-A; 71% ----| 72's Feb"14)....|| 71 72ig 
Morris & Essex ist7s_..1914)/M-N} ~.-~ .--- 10014 Mch"14/___-//10014 100%j| St Louis Div & term g 3s_ 198% J-J| 73 751g Mch°42}....}]..2. oooe 
ist conso. guar 7e....1915 J-D} 10212 103 |102% J’ne’14)_.--|/1023, 103i; Registered ..._.....__. ae and RAE iat” aake 
Registered ........ 1915 ee ence aoe 10d... Bov tS cuh es ek Gan 6460... ..... 45 1951 JoJ| Site...) 7712 Sep °13)..--/]-... .... 
ist ref gu g 3 }4s_.--- ett -D) &3 .2--} 874 J'ly *14)_.--|| 8512 87% Registered____..-..-- 1951 o-¢ cone cons 101'g Oct 99j....}]...- .--- 
NY Lack & W ices 6s__..1921)J-J} 110 ~~ .-/110% J'ne’l4)____/|1031, 1103]] Spring Div Ist g 34s__..1951| J- -<--| 7853 Mch'l4/_.--|| 7853 785 
Coakineaios Ee 1923) P-Aj 102 104%! 10412 Feb "14)__--|/104!2 10413 Registered .......---«. 1951) 3-3] ----._.- wese’ pentel Seta eae 
anew & improve 4¢....1023)M-N] v5%...-| 95% J’ne'l4)_.--|| yas, y5aj] W eaters, iinés lst g 4a77 77188) F-»| 9l'g 93 | 91 Feb ‘l4/..../| 90 91 
Warren ist ref gug3is_.2000\F-A} S82 __._|102!g Feb ‘O3/..--/|) ivegistered -..._... megs | 51) Ok ee ee ee Oe eee 
Del & 1 Mud 1st Pa Div 7s...1917|M-S| 207%2 10812) 108% Mch'l4! __.-|!10S1, 108331] Seiiev & Car ist 6s___.__ 1923) 5-D)*#O2 ___./117!2 May'l0)-_--|/.. 2. 28 
Registered _-........... 1917|M-S} -.-~ ....j149 Aug ‘U])...-//.... .... Carb & Shaw let ¢ 4527771032 n-S| S71¢ 2...) 94l2 J'ly “12)_.--}}--2. Ll 
10-yr conv deb 4s___.___ 1916) J-D| 99 Sale} 99 99 6 97% 991, Obte StL& N Ogé6s__._. 1951) J-D} 108% _._./109%g J’ly "14/___-/|108 1i0- 
1st lien equip ¢ 4}4s__.--. 1922) J-J} 1004101 [1004 100%, 7!) 99%¢ 101 Registered RR REM... 1951) J-Dj ---- 111 |114 Feo ‘*lij...-}}.0. Ll. 3 
ist & ref 4s... nc acs 1943) 4-N/] 87 9714) 97%4 9714) 31]! 9312 971g  " § 2° ah} a oaetaees 1951| J-D eboal OO SGP i da suites. adie 
Alb & Sus conv 34s___...1946)A-O} 861g 8675) 862 8612) 1|| 841, 87 Registered.__..._.___ 951) 5-D} -.-- -.--|----  ----|----|]-eae 20 
Rens & Saratoga 1st 7s__.1921|M-N| 115/42 ~.--/115!2 ~— a ----[1115 115%, Memph Diy Ist g 4s_~--1951 J-D ---.| 92%g Aug '12)_.-.}].... 2.2. 
Denv & R Gr Ist con ¢ 45--1936 J-J) ---- 79 | 77 3} 77 85 Registered__._... 2-8 1951|/J-D) ----..-- ewes | ancnl----[leeee cece 
Consol gold 444s_....--- 1936) J-J| -... 39 | 88 J’ ly 4a ----|} 87 90%%). 281. Sou Ist gu g 4s_._..- 1931|M-s| 90 9512) 98 J’ly ‘O8}...-}/.... 2... 
Improvement gold 5s....1228)J-| 72 83 | 80's J’ly "14)_.--|| gOtg o21,fjime Lil & la ist g 4s______- G50) J-3| S35 89's) 88 88 3|| 861g SSIg 
ist & refunding 5s...__ . 1955\P-A| 45% Sale| 43% 50 | 102 4353 74 |jtut & Greet Nor Ist g 63___1919/M-i.| *00!zg _._.| 102% J’ne"14)___.||20254 104 
Rio Gr Junc 1st gu g 5s-..1939|)J-p| --.. ----|109 Dee *12/____||__.. _.__ |! James Frank & Clear 1st 43° 125¢| $-25| ---. 92 | ¥li2Mch'l4|____|] O11, g2tg 
Rio Gr So ist gold 4s_...1940)J-J}] ---. 77 | 6l'2 Apr’llj....}} 0 Ll Ks City Sou 1st gold 3s..1958 A-v} 73 7Ols| 60% 69% 3}} 681g 70 
Guaranteed __..__._... 1940) J-J} --.. 74 | 8 Meh’... Cll Registered. ......_... 5U|K-O] ---- ..-- GB: Oct OS .neclcec’ Sine 
Rio Gr West 1st g 4s___-- 1939 J-J}] ---. 80 | 79% | 79% 79 841,|] Ref & impt 5s_.____ Apr i950 J-J| 25ig 961g) 95% 9534) 15)) 943, O8ig 
Mtge & col trust 4s A__.1949|A-O| eo... 66 | 66 J'ne’l4).--- 72\4|| Kansas City Term ist Gs. .1260 J-J} 93% Sale | 93% 9358) |] 9214 95lg 
Utah Cent Ist gu g 4s_a1917|/A-O| --------| 90 Apr’'l4j...-|| 90 90 L sxe Erie’ W ist g 5s... Bet J-J| 993 ..../101 101 1/100 103% 
Des Moi Un Ry ist g 5s_..1917|M-N| ---- ----j110 Sep ‘O4/----))) 24 Gold Gece 941/J-J/ --.- 94% May'l4)..../| 94% 95 
Det& —_ 1st lien g 4¢...1 ses J-D) & 83% | 8 Ma K ee 5s ae North Ohio 1st gu g 332771045 A-O} ---- 994s) 93 Acn'l4)..../| 98 98 
a et wie 1995) J-D} 82 ~.--| 84 J'ly 82 84 in vane Y¥ ist gu g4ks_ ieee J-J| 11g 10112101 J’ly ‘14)__..||100%, 101lg 
Des Riv Vaasier Pua aia. 1361 M-N| ---- 93%) 934 J ‘ne ial 9314, 97 |} Registered _........-__ Oj} J-J| --------/100 Dec 'l3)_...//.... 2... 
Dul Missabe & Nor gen 58.1941) J-J| 102 1047/1 10314 105 Lehigh ‘Vail (Pa) cons g 4s_ 20031i4-X 88'4_.-.| 90 J'ne'l4|__-_/| 87g 90% 
Dui & Iron Range ist 5s__.1937)A-O} 102!2 103%) 103% J"ne’14 10012 104 ns 4Ks______ -N} 99!gsale| 991g 9912} 2// 99 
Registered ita baiaaman 1937)A-O}j ---. ---- 106'2 Mch "U8}_----}) 0 Ll Lea V Ter Ry 1s 1st gu emit A-O} 11) 222-/111 J’ne'l4|__.-|/ 11053 111% 
oe Sei a oie s-31 ior” 2zzcflon diy ‘adl-zzz|ioi” for” Lan (Coals istaw'e 3a: 933 A°| ida7 2227} 1oass Moh’ 1al ~~~} 108% Oats 
Du So Shore dé At ¢5s_...1937)J-J| lul -..- x 101 101 a ist gu g 63.193 - o=--| 104/44 Mch’l4]___. O4ig 
Jol & East ie 5s..1941|M-N| ---~- ----/104's Apr '14/....//10412 1041,]] Registered -......:...22 3J-F5] 102 22-.)105 Oct *13)..--|/_... 
fe 198 consol gold 7s_._..1920/M-S| lil -.--|ill'z | 1)|1111g 112 1st int re ee Rm to 4s_.... 1933 CT ee Ses eee | eee ee 
 N_LY & Erie 1st fe oxt g 4s.....1847 aie 87 anne angus a ----|| 971g 98 git tt x jst quare ds....1945 -3 cnn wo--| 88's Feb '14)_..-|| S8ig 88ly 
2d ext gold 5s_..... ~---1919|M-S| ---- ---- ne’ 102 1021,]}] Registered -............ EE I EE FARR eh 
3d ext cole 4e..... --i923 M-S| 100 1005s) 9912 J*ne’lé 991g 190 E1 OC & N 1st pref 68.....1914/A-O} -.-. ....|1012 Feb °10)...-//..2. 222. 
, 4th ext gold $8. --202-- 1820 A-O} 10244 102%) 10244 May'l4)._--|/102 10255 Gold guar 5s.......... 1914/A-O| -.-. ~.--| 99% Now'13}_.../|_... ... 
50h ext gold 4s_...._.. 1928) J-D| 94 ....| 93% May'lé 935g 935s]) Long Isld 1st cons gold 6e.h193! Q-J| 206 10653) 10653 J’ly '14)____/|10613 10633 
N YLE& W iste fd 78_.1920|M-S| 110g -..-/110!2 J‘ne’l4 110g 110%s]} 1st consol gold 4s.......2193 Hb ae 82 -| 96% sich"12)__..)).... .. = 
; Bele Sas cong 4s prior....1996)J-j| 83% . 8412 5) 82% 8714} Gomeral gold 49.........1958/5-D) 8'2 “Pllg| 91's May’14|__--|| Oilg O2ig 
Registered ......... ~.-1686/ 5-3) -~-- 83 Jan ‘id|...-|| 83 83 Ferry yold 434s8....0..._1022/%-S| YS 6g) 9514 May’l4)_...|| 95 97 
1st consol gen lien g 4s...1296)J-J| 72% 73% 72% 71% 76%4)| Gold és........2 ooo e.1952)5-D} 63 ....) 9944 Oct 06) __../|_.-. .... 
| Registered ............1096|J-J3| --------| 77 Apr'l2)..--)). Lo Unified gold 4s__-.......1949 M-S| 87 88 | 86!2 May'l4/____|| 86 
Penn coil tr g 4s.........1951/F-A| 89 80%) 89%, 5} 89 92 Debenture gold 58.......1934)J-D) 190 ..../101 Mcn'l4)___-|/100% 101 
60-year conv 4s A_......1953/A-O| 68%s Sale 685g 77%}| Guar ref “os GBiuccdciiies 1949)M-S} 89 1...) Ollg Siay'l4/___. 
106% 106411044 J'ne' ld]. |d4 x04yl] NY B& M B ist cong Sa. 1938|4-O| 108% 166%|1004 Jan “14)---"| i604 160% 
Boff N Y & Erie 1st 7s....191 1 ne’ 104 104 st con g 5s_1 8 4)10014 Jan "14)____ 4 
Chic & Erte ist 107 1 3} 1055s 108 * NY& RB istgd eet 927|M-S ----|10212 Jan "14)____||/ 10212 102) 
Olev & Mahon 103% 10913|103 Feb ‘14 103 103 Nor 8h B 1st con g gu Ss.01932 J 1022 10312/102 May'l4|__..|/102 103 
consol g 6s...1935 1221g ..../12212 May’ 12112123 |)/Louisiana & Ark 1st g 5s_._1927|M-S| ---. 90 | Ol!2 Feb‘14/__..|| Ollg Olig 
& RR ist cur gu 22)3 101 108 |10@ Deo "12)...-)).... Lo. Louisy & Nash Gen 6s_...1930/) J-D| 112 113%g/113%3 113% Ij 1L111, 118 
Dock & Imp ist ext 5a... 1 <-<<~| 103 1017 103 Gold 5s 193 i] 100% ..../109%3 May’14/____//105% 110 
| Y & Green L gu 100%g ...-/1031g Aug '12).---|).-.. . 95% Sale| 9573 9614 V2i4 06% 
Y Sus& W istr 93% ....| 93 J’ly ‘1 93 9912 954 ....| 95 J’ne’ld) ._.|| 93% 95 
2d gold 4}4s........... lide dipole Seen Wlsast nde coon 205% ..../105'4 Apr '14)....||105 105, 
General gold 6s... i 7% Apr'l 75 8675 108% ..../ 108% Ma ‘14 .--.|| 10843 103% 
TT 1st gol 10a 10712)102 Jan ‘) 102 102 102 ~|102%3 J’ly *14)____||100!g — 
we ae J ist ex = i oon jllllg May’l2)_...}) LL 117% 1181, 120% Mch'l3 citieneesited. deaan 
& Ea ist gu g Ss_...1942)J-D| 9% 92% J’ly "1 02% 98l, 1 ewo--[1ll Feb *i4)___//111 iii” 
Evy & Ind ist con gu g 66...1926) J-J| ---. 106 May'l2)....)) 2. J... o---| 89 Feb *l4)_.../| 39 89 
Evans & T H ist cons 6s...1921|/J-J| ---. 103 [104 Se SPS 107% 110 [108% Keb "14 ----|| 1084 108% 
jet enera! gold 5s.......1942)/A-O} -.-. 70% 99% Deo '1 Loam ecient wane G4lq] 699g Sep 12). |/.... .... 
¢ Vernon ist gold 68...1923/A-O| --------|108 Nov'll ded? quail 90ig GOK) 90% 90%) 3] 83 00% 
Bull Co Branch ist g $s...1930/A-O} ---.-..-| 95 J'ne'l eese econ 108i... ./112 Jan 13)... ||... n00 
E Coast 1st 434s..1959| J-Dj ---=. 91%) 914 J'ly "1 90 104% ...-/106 Jan e ---||106 108 
ort 8t U D Co Ist g 4348-1941) J-J| ---. --.-| 92 Aug'lO0}----//__.. .... 89% J’ne'l4)__..|| 88l 
¥e W & Rio Gr ist g 4s....1928|J-J| ---. 60 | 62 Apr'l 58i_ 64 _ 103%} 101 May’ 1d ----|}100 101 
GSB eC coll tra J- Sale| 97% 06 Feb ‘dol--| =. 
© B& Q coll trust 48...1921 97, Sale 04% 98 => ann & '05) _ lence =~ ° 
& ae oeil3- 3 166%, 104 "|100% 00 * 101% 4 igs 1945) J i wn~=|NGu J'ne “14|-~-7| 9904 100 
44s ser A 1961 1 e gen gu g 4)58 -< ---- ‘ coos 2 
a ae anal. opin dnieet UE, Oe anced anes” anal lst gu g 63....1921|/F-A on 1 110 J'ly ‘14)____||10853 110 
8s Paul M & Man 4s_----1933|J-J| 98 9912) 974 May'l 96% 98 8& N Ala con gug be. -=1 338 F-A| 106%..../107 Mch’l4)____|/105\ 107 
ist consol gold epemetees. ** J-J}] 122% 1231g) 122% 110% 122% Gen cons gu 50-yr -1963|/A-O)| 103% 10453)10414 104, 2}| 10444 105 
____., EERE 1933) J-J| 117% ..../117!3 Aug ‘13)..../}.... -... L& Salt naete ea 4. ib S| 80 824) 83!2Mch'ld4/_...j| 83 83 
Reduced to gold 4348.1933|J-J| 103% Sale |103's 1}/10014 10312 Ni anila Kit—Sou tines 4s.1936|M-N/ .....---|..-.  ----]}-..- chile» idipailai 
u pp. asoncct SOs °s) see coos ry aie onan aan pte re y= = lst con g on _s eons 05 Es eee aa a | ee 
ont ext ist gold josoce > 96 ecce 955s ‘1 93 9 guaranteed....1 - oe wwe ov -e+-|eeee cone 
So ge yn - eth a 9412 on Minn & tL 1st gold 7s_..-1927|J-Dj 106 119 [12412 Oct *12]_---I}--l. Lol 


yoy memes — 93 ...| 94!2 Apr 
Pye 4s £....194 wenn ----| 92% Mch'll 
E Mian Nor Div ist g 4s 1048/A 96 #97 | 95 May’ 

lst g 6s....1922) 3-3} 110 ..../110ig Jan ‘1 





Te Paw: Pacific ast ae gold 68....1921;A-O| 1005, 106 
04%, 05 lst consol — ae o4e61 08 
11012 1101,]] Istand a | gold 4s....1 47 Sale 

Des M & Ft D Ist gu 4s..1935 3 soon 














110lg Aug’1]) wc. Hace cone 


89ig J'ly "14 





----|| 59 95%, 


45 50 
60 reond. 60 69 





MISCELLANEOUS BONDS—Continued on Next Pare. 








Street per 
J-J) .... 81 


few Ori Ry 46.193 
Y Rys tet wetas 1942) J-J} .... 76%) 


80-year adj inc ce ae A-O| 5&4 Sale 
tate lst cons a. 63 M-Nj .... 


10012 101 


fG6s.......1942)/F-Aj] 01 Q4lg 
Portiand Se Elec ist 56.1935) J-J “s5- “gan 


H«& = O9%| 98 
Paul Oity Cab cons g &§s.1937| J-J 18s 010s 


Ave ist ref 4s...... -J 
ime 5s.............G1960/A-O/} 79g Sale 
Ave Ky ist ¢ Ss ....19 -J| 1085, 109 
ity Ry & Lt ist ef 68.1923/A-O} 96 Sale 
ndergr of London 4}48..1933|)J-1| O51g 06 
Income 6s......... aioe, 87 689 


--~194 
Inion Eley (Chic) ist @ 6s_1945/A 6660 ee02 
nited Rys Inv 5s Pitts ies 1920|M-N| 69 J... 











— 


Street Railway 
Onited Bye = % L ist g 48...1934|J-J}] 69% 701 


United ne San 4s..1927|/A-O} 53i¢.... 
Va Ry & Pow ist & ref 5s..1934)J-J| .... 921 


Gas and Electric Light 
Attante G L Co. 1st g 58...1947 


nU Son ist con g 5s..1 
falo Gas 1 St g 5s._.....194 








AO) case coce 


«eee 
Det Edison 1st coll tr 6s...1933) J-J| 103 1034 
Eq G LN ¥Y istcon g 5s...1932/M-S| .... .._. 
Gas & Elec Berg Co ¢ g Sa..~ 1949 J-bD} 100 1... 
Gr Rap G L Co Ist g Ss... 15|\F-A} ...... 
Hudson Co Gas ist g 55._-1949|M-N 102%, 105" 
Kan City (Mo) Gas Ist g 68 1922)A-O] .... 90 





8t Louis vom 5s MPronol tee 4|A-O)| 6914 Sale| 6914 
rs 


1011, May’1 
€ |106 


pen City Gas g Ss__---1923| J-J| 100° 10012|100 








6953 J’ly “14 
691 


921 


53lg 
QZig 


& J" ne'13 





ee me 
3), 69 += 71l\y 
19 61g 
1j| O2lg Odlg 





1011p 101% 
2}| 102% 1061 


56 14|-222]| bat, tacts 


100 103q 





Me mrice Friday; latest bid and asked this week, 4 Due Jan. 


¢Due Feb. @Due April, & Dus July. &£ Due Aug. ¢ Due Oct, 














[Vou. xc1xX. 
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BONDS Sy Price Week's . Range 30NDS $3 Price Week's 3 Range 
a, Y¥. STOCK t*XOHANGE S$: Friday Range or &3 since N, Y¥, STOCK EXCHANGE)! 3 | Friday Range or | 3% since 
Week Ending July 17 Sa) July 17 Last Sale |% Jan. 1. Week nding July 17 Sa} Julyi7 | Last sae |3* |} Jan. 1. 
Minn & St Louis (Con.)— Bia Ask| Lew Htgh| Ne.|\Low HighiiN Y N H & Hartford (Con.)— Rid Ask| Low Hia:| Né.||\Low High 
lowa Centrai ist gold 5s.1938/ J-D/ .... 90 | 884 J’ne'l4/..--|| 88 94 B&WN Y Air Line ist 4s_.1955|/F-A| 86 - VOle J’ne lz} ...-]/-... snn0 
Refunding gold 4s -....1951/4-S/ .... 45 | 47 48 6)| 47 571e]] Cent New Eng Ist gu 4s__1961/J-J} ---- 81!2] 81 Mch’'l4}.---|} 81 8&3 
M 8trP&SSM con g4sintgu 1938) J-J| 94% 951g) 95 95 1 90 95%}] Housatonic K cons g 5s__.1957|M-N| 107122 ~) 1065 Apr *14]---. || 10653 10653 
ist Chic Term ig f 48_....1941/M-N] .... ...-] 97!4 J’me’12)----}}_.. LLL NY YW 'ches&B istser14}5s'46/J-J| 55 Sele} 53% 6712] 167|| 53% &% 
MS3S&A Istg 4sint gu.1926)J-J} -.......| 96 Nov'l3)----}|.... 2_L. N H & Derby cons cy 5s_.1918|M-N| ---- ..--|107 Aug ‘Ov)----//---. 2... 
pilestasipp! Ocnsral 1st 58..1949) J-J rene) 911g May’ld/....|| O1lg Oligi] New England cons 5s___.1945|J-J] --.+..--|---- | ----|----|]---- ---- 
Mo kan & Tex ist gold 48..1990) J-D} 83 Sale| 83 8614] 48]| 83 O17 Dy Oepedpirteyaigetgeeeg 1945) J-J] --.asu.-| 99l2 Moh'12)...-|/.... ... ~ 
BE EO i ocrnentenal gi99U|/F-Aj -... 68 | 69% J'ly *14/-..-|| 691g 77 Providence Secur deb 4s__1957|M-N| *53 <«.--| 60 May’l4/....|| 55 60 
Ast ext gold 5s........ ~-1944).1-N} ---. 92 | 90 J’ne’l4/..--/) 90 99 |JN Y O& W ret istg4s____g1992|M-S| 80% 81 | 797% 81 12)| 79% 88 
det & refund 4s_...... ~--2004/M-S} 60 Sale} 60 63 2) 60 71 Registered $5,000 only_.g1#92|M-S| ---- ....| #2!2 J'’me‘l2/----//.... -... 
Gen sinking fund 4 %s_...1936|J-J} 70 Saie| 70 7ll2} 14) 70 85 Generalds_______ 1955) J-D] ---- 80%) 81!2Mch'ls}.---]| 812 83's 
‘Bt Louis Div ist ref g 48..2001/A-O} ---. 75 | 7814 Apr ‘13/----|/.... LLL orfoik Sou lst& ref A 5s_.1961/F-A| 9l!2 93 | 94 J’ne'l4)..--|| 02 U7lg 
Daié& Wa ist cu g 5s_....1940/M-N/ ---- -~.-| 90% Dec °13}-.--//.0 2 LLL Norf& Sou 1st gold 5s____. 1941/M-N| 1014 2.../101 May'l4}..--||100 101% 
Kan O & Pac ist g4s.....1900/F-A) 76 78 | 78 J'ly 'l4|...-|| 78  8219]| Nori & West gen gold 63...1931|M-N| 12053121 [12053 1205s} 1/1172 12053 
Mo K & E ist gu g 58....1942/A-O; 100 102 [104 Apr 'l4/--.-//103%4 10444]] Improvement & ext g 6s_.1934|F-A| 121!g--..|123 Jan 13)----||_... ---. 
M K & Ok 1st guar 5s_....1942/M-N| ---- 100 98 J'ly *14)-.--|| 965 9812]/ New River 1st gold 6s____1932|A-O| 120 -...|/118 Feb 'l4/...-//118 118 
M K & T of T 1st gu g $8.1942/M-S/ ---. 92 J'ly '14)..--/| 90 96ig]} N & W Ry 1stconsg¢ 4s-.-1996|A-C| 95 Sale| 95 957%) 15)| 94 96 
her Sh & So Ist gw g $8..1942/ J-D} --------| 96 Aday’l3)----/) Le Resistered ....._...... TAUREN mace cues 94 May’l4]..-.-|| 9312 94 
exas & Okla Ist gu g $s..1943|M-S/ --~- 97%) 9912 Jan "14)_...|| 97 gg1p Div'l 1st 1& gen g 4s____1944/J-J] 9012 9114] 907s J’ly ‘14) 84)) B8iz 91% 
Missouri Pac 1st cons g 68..1920|M-N| 1001s Sale| 100 101 100 105 10-25-year cony 4s_____ 1932) J-bD| 103 104 [102's Apr ‘14]----|/101 10353 
Trust gold 5s stamped_.a1917/M-8| 92's Sale| 92 93 92 998i, 10-20-year cony 4s_.... 1932|M-S| 103 104 |105'4 J’ne'l4)...-|/101 105% 
Registered .......... -@1917|M-8| -----.--| 97 May'l2)..-./) 9... Convertible 4s ___...1938/M-S| 103!2 Sale |103ig 10514] 67// 10053 105% 
ist col},teral gold 5s.....1920| F- 871g Sale| 8612 88 BGig O5le Pocah O & C joint 48_..1941} J-D} 8854 904! 8854 J’ly '14/..--]] 871, 90lg 
Registered _...........1920|/F-Aj --.-- ..-- aane | @6pubbeehainn Cam CC& T 1st guar gold 58__1922) J-J| 103!2 ....|105% Jan °13)-.--j/.... .-.. 
40-year gold loan 4s.....1945|m-S} 44 Sale| 411g 45 4llg 6619]] SclioV&N iE ist ug 4s_.1939/M-N| 94 96 | 94 J’ne'l4/--.-|| ¥O5s 94 
ist & ref cony Ss_.__.. ~-1959/M-S| 47!2Sale| 4612 49 | 197 77%, || Northern Pacificptioe ig 4s 1997|Q-J} 95 Sale| 95 9533} 77|| 9212 
3d 7s extended at 4%~..-1938|M-N} *75 -..-| 86 Jan ‘14).... 86 Registered... 1997/QO-J/*---. 9414] 9312 J’ly '14/----|] 9312 951g 
Oent Br Ry 1st gu g 48...1919|/F-A| ---. 85 | 88% May'l4/_...|| 837, 923]] General lien gold 3s_____ a2047\Q-F| 67 67's) 66% 671s] 12]| G4lg 685g 
Oent Br U P ist g 4s_.... 1948] J-Dj ---- 76 | 7712 Dec '13)..../|_- 0 Lo Registered ......_.__. 2047/Q-F| *65 66) 66 66 7|| 654 67 
re &OV AL Iistg 58.1926) J-J/ -----.~-/110 Aich'05)-.--|) 0 _ St P.ul-Duluth Diy g 4s_.1996|J-D} 8953._--| 90 Jan ‘l4/.-..|| 90 90 
ac R of Mo ist ext ¢ 48..1936|/F-Aj} 88 90 | 89!2J'ne'l4)..--|| goip 901g]] Dul Short L 1st gu 5s___.1916|M-S/|*1 oo=~|100!g Sep *13)----|].... -..- 
2d extended gold 5s__..1938 a4 971g 100 9712 9712 9712 100 St P& N P gen gold 6s___1923|/F-A| 112% 1124)112!s May'14/-~--|/110% 11213 
StL Ir M&S gen con g 68.1931) A-O} 101% Sale/101% =102!2) = 22// 10053 105 Registered certificates._.1923 g-F oon ~ [115% Aug ’il].---]].... coon 
Gen con stamp gu ¢ 58..1931/A-O| ---- --.-/102 102 2)|102 103 St Paul & D lute 1st 5s__1931|/F-A| 1 sadeleet. GOD Ael~esEicse cose 
Unified & ref gold 48_...1929|/J-J| 68 Sale| 68 73%) =691) 68 882 _ RRP ets es Reacts 1817)/A-O| 101g 102 |10114 May’l4/----|/101 101% 
pepuneres caandidbenas wonee 1929) J-J) ---- ----| 80% Oot *12)----/) Lee 1st consol gold 4s____._1968| J-D| 88!2..-.| 87 Feb 'l4j..--|| 87 87 
Riv & G Diy 1st g 4s_...1933|M-N/ ---= 71 | 71 J'ly '14)...-||' 71 814|| Wash Cent ist gold 4s____1948 9" 8214 ....| Sllg Dec ‘13}.---]].... ... ‘ 
Verdi V 1& W ist ¢ Se...1926/M-8| ---- ~~. | 0212 Dec "13)-.-.)/ Nor Pac Term Co ist g 68__1933] J-J| 1124114 {113 May'l4/----//113 113% 
Mob & Ohio new gold $e_..1927,/J-D| 116!2-.../117  J'ly °14)....//113i, 117 |] Oregon-Wash Ist & ref 4s_.1961| J-J| ---- 89 | 88%J'ly '14|-...|| 88% 02 
ist extension gold 6s___.h1927 Ve 112% ..../11213 Apr 14) --~-||1121g 11219 Pacific Coast Co 1st g 5a. .1946| J-D} 100!g Sale |100'g 100g) + 3)| 991g 103Ig 
Genera! gold 4s......-.. 1938|M-S} 80 80 J’ne’l4)...-|| go 82 ennsy/vania RR— 
Montgom Div ist g5s_...1947|/F-A| 103!2..../1 1 104 106|] Istrealest g4s____._ ~---1923/M-N| 98ig..../100 J’ne'l4/-.--|| 98 100 
. St Louls Div 5s....-.--.. 1927|J-Dj 94 ----) 95 Dee'l3-...//) Lo Consol gold 5s... . w0-21919/M-S| 102% ....)102 May'l4).-../|102 102 
8tL & Oairo guar g 4s_...1931)J-J| 90 92 | 91% May'l4)....|) gsi, g1i}) Consol gold 4s___.- 2 2 943 4-N 99 10014/100 100 9914 10014 
NSsiville Ch & StL 1st $81928)A-O} 106% 1075) 107% J’ly '14)----/|10513 108ig]} Convertible gold 3443_..01915|J-D| 99 Sale| 99 Q91g} 81)) 973g Vlg 
Jasper Branch 1st g 651923] J-J| 107!2.-../111 Jam ‘13)--..// 99 Registered ..... 2.2... 01915|J-D| --.--.--| 991s J'ne'l4|----|| 9812 991g 
McM M W & Ai 1st 68_..1917) J-J| 102% ...-|103% Jan ‘14 -+--|/1033, 103%]] Oonsol gold 48_._.___. 1948/M-N/| 1001g 10053/1001g 10012) 1} 99 102 
T & P Branch ist 6s.....1917)/J-J| 102%--.-/113 J'ly “Od)----|) Le Alleg Val gen puar g 4s_..1942|M-S| 96% 9712) 97 97 4)| 9612 97 
Nat Rysof Mex prlien 43481957) J-J| --------| 53 J’ne’l4)....// 68 61 DRRR ape lst gudsg¢’S6/F-A| 921g..../ 91 Mch'l4j----|| 91 91 
Guaranteed general 4s_..1977|A-O] --------| 77, Feb "13)--.-)/ 00 Loo. Phila Balt & W 1stg4s_..1943|M-N| 9814 ....| 991g J’ly ‘13)----/|.... 22. - 
Wat of Mex prior lien 4146.1926| J-J| ---- ----| 96% Feb "13)--..// 0 Lo Sod Bay & Sou ist g 6s...2924;J-J| ----...- 102 Jam '03/---.//.... ... ° 
ist consol 4s_........... 1951/A-O] --------| 50 Apr'l4/..../| 50 50 Sunbury & Lewis 1st g 48.1936) J-J| 92% -..-|/.---  --..|----||.... -.. ° 
O Mob & Chic 1st ref 8.1960) J-J} 42 Sale| 42 42 391g 58 UNJRR& Can gen 4s_.1944/M-S| 99 ..../101lg May’l2/----//.... ... ° 
O& N E priorlien g 6s_.p1915;A-O} 10148 104 [101 J’ne’l4|.._.||101  1011)]}/Pennsylvania Co— 
ew Orleans Term ist 4s_.1953| J-J| ---- ---- 791g May'l3)_..j) Le Guar lst g 4}4s_........ 1921) J-J| 102 10219)/1015g J’ly '14/----|/100 10153 
N Y Central & H Rg 38.1997) J-J} 82% 8212) 8212 82%) 19]) Siig 84 PTO fo ic cman 921) J-J/*....102 |101% Mch'l4/--.-|/100 101% 
RK ii ny walciadal 1997) J-J} 82 8312) 82 = 82 1}| 80% 84 Guar 334s coli trust reg_.1937/M-S} 85lg....| 84i2 Apr'l4|----|| 8412 86 
Debenture gold 4s___... ~1934/M-N| 894 8912) 80% J’ly *14)....|| 86 Q2ie]] Guar 3}4s coll trust ser B_1041/F-A| 85% -.--| 85%J"ne'l4/----|| 85 851g 
ec 934|M-N| ---- ---- 89% J‘ne'l4|....|| 897, 89%|| Trust Co ctfs gu g3}4s___1916|/M-N| 98%s....| 98% May'l4|-~--|| 971g 08% 
Lake Shore collg 3i4s_...1898|F-A| 78 78%) 78 — 7814 77% 84 Guar 3 }4s trust ctfs O_...1942|J-D| 831g...) 85 May'l4|----|| 83 = S5lg 
Registered..........- 98|F-A| ---- 78 | 7612 J’ne'l4|...-|| 7612 g3is]} Guar3 34s trust ctfs D_...1944)J-D| 85 —__| 84% Apr 'l4|----|| 84% 84%, 
Mich Cent coll gold 3348.1998|F-A| ---- 75!2) 74 —  74ilgi 73% 78 Guar 15-25-year g 4s_....1931/A-O} 94% ___.| 95l2J’ly ‘14/----|| 93 95lg 
* in premiera 1998|F-A| ---- 77 | 75 J’ne'l4)..../| 72° 75 Cin Leb & Nor gu 4sg_...1942|M-N| 2%3 931g] 93!2 Apr '"14]----/| 93 93% 
Beech Oreek 1st gu g 48_.1936| J-J ontl2 ---- 9514 Apr '14)..-.|) 9514 95%)) Cl & Mar ist gu g 414s_.1935|M-N/ 085g.-..j110 Jan ‘05)----/|.... .... 

Registered..... o-oo 1936) J-J} 92 ----| 99 May'll)..../) 2 Jt] Ol& Pgengug 4isser A 1942) J-J| 10353 .._.j101%s Nov'J3)----|}_.0. 22. 
2d guar gold 5s_....- mahOOGl SoG1P8Oe eccclenece  secclonseliscus cose Series B..... sar ~--1942/A-O] 10314 ..../109% J'ly "09)-.--//-... 222. 

Registered. ......... -1936|J-J| ---- ---- esce 938 cmcclescctiicce acco Int reduced to 3 4s___1942/A-O anne] 914 Feb '12)----j].... .-- e 

Boech Or Ext 1st g 3346.01951/A-O| ---- ----|---- ee) ee lt Series O 3}48....-....1948/M-N| 86 2...) 90lg Oct ‘12)--..}/.... 2... 
Oart & Ad 1st gu g 46__..1981)J-D ----| 88 Oct 12)... 0 Co Series D 3}34s8......2 2. O|F-Aj] 86 ~...| 841g Dec '13)/----||.... ..-. 
Gouv & Oswe Istgu ¢ 5s..1942| J-D} 104 ~~~)... 82 fee Le Erie & Pitts gu g 334s B_.1940|J-J| 86  __..| 86% May'l4|----|| 8614 86% 
Moh & Mal ist gu g 4s_..1991|M-S| ---- 95!2) 0512 J’ne'l4)..../) 95 9512 Mt: Gl nsnts tos eiencimanindresat 1940) J-J} 86 ....| 90g J’ly "12)----/|.... .... 
N J Junc KR guar ist 4s_..1986|/F-A w---| 92 May'l4/..../| 92 92 Gr R & lex ist gu g 448.1941) J-J} 99% ~...| 95% Deo '13)----|/.... ... am 
Registered _...____ =--21986|F-Al| ---- ----|----  ----|----|].... ....]} Pitts Y & Ash 1st cons 5s.1927|M-N| 1041g_...|/109 May'l0|----/|.... ... » 
NY & Harlem g¢34s8_...2000|\M-N| 84% --~-| 8713 Deo ‘12).2.-)) 00 Lo} TolWV& Ogu4ksA___1931/J-J| 9812 .__| 9812 May’l4|----|/ 98ig 9381 
Registered SheBenoous ow 0 u“-N Sees wees enn = Ct pheteted | CET Series B 4 ER J-J 9812 Sece 9812 J'ne’14/...- 982g OSlg 
N Y & Northern 1st g 58..1927|A-O} 1024106 |102 Jan ‘14).... 102 Series O 4s.....2 2222 942/M-S| 938!g_._./ 93ig_  93l2 93's 931g 
N Y & Pu ist cons gug 48.1993/A-O] 85% 01% 92 Oct “13)...-)) 01. Jt] POO & 8t¢L gu 4}ga A___1940/A-O} -... 103 J'ne'l4|-..-//100%% 103 
or & Mont 1st gu g 56...1916|/A-O] ---- ---- a ee | eee Series B guar... ..2.....1942)/A-O| 2... ....|10212 Feb '14|----||10014 1021 
ine Creek reg guar 6s...1932/J-Dj 116 ----/116 Feb’l4)...-//116 116 Series O guar.....2....1942/M-N| ---~ ..../106 J'ne‘ll/-.../}.... .... 
R W & O con Ist ext 58_.h1922|/A-O]} 10412 -._ | 104% J "ne’14)_...|/10212 105 Series D 4s guar.......1945|M-N| 93% ..../ 94 J'no'l4----)/| 93 94 
Oswe & Ki 2d gu g 5s___.61915|)F-A} 9844 1001s) 1004 Mch’14|..../| 9913 1004 Series E 334s guar g....1049|/F-A| 91% _...| 92 J'ne’l4/----|| 9014 92 
RW & O'l R istgug 5s_.1918|M-N| 101 ..../104 J’ne'l0)..../) 01 i} Beries F gu 48 g........1953/J-D| 93% ...-| 9544 Jan ‘14)-.--/|_.-. .... 
Rutland 1st con g 44%s_..1941 3-4 eres eee-| 90) Apr'l3)_...i) i ll Series G 4s guar........1957/M-N/ 937% ....) 97!2Janm 13)-.--/|.... ... * 
Og & L. Cham Ist gu 4s g 1948} J-J] ---- 80 Sep °13)..--|) 1. L...]] O 8tL& P 1st con g 5s...1932)A-O} 107% ..../106!2 May’ 14 ...-// 10612 10613 
Rut-Canad 1st gu g 4s..1949| J-J| --------| 92 J me’09)....//..10 _._ || Peo& Pek Un ist g 6s._.._1921 of wane on | 01g May “14] .- 2-1) 10114 101g 
St Lawr& Adir istg 5s_..1996|J-J} 101 -~.../103 Sep °12)...-/) 0. Jlli} 2d gold 434s... ---01921)M-N}| .....-..| 89 Feb ‘14j...-|| 89 89 
2d gold 6s._--. 222222 1996)A-O)}*105 ~..-/11912 Mch ‘12 -n«--||_... ....]]) Pere Marquette—Ref 48...1955) J-J}| .... 10g) 25 May’l4j....|| 25 25 
Utica & Bik Riv gu g 48..1922)J-J} 97%...) 95 Dec’l3)...-)) 00 Lolli BR guar 4s.......1955) J- J} -..-....| 40 Dec'l3]...-|].... .... 
Lake Shore gold 314s....1997] J-bD| S48 85l2 1 84 «88 Ch & W M &s..__. oo-2--1921) J-D} .... ..--| 73 May'l4/----|| 73 73 

egistered ........caco 1997| J-D| ---- 87 | 851g May’l4)...-/| gatg g5ig]] Flint & PM g é6_.......1920|/A-O}] 87 988i] 83 88%) 12) 88 104 

ebenture gold 4s... 2. 1928|M-S| 93'2 Sale] 93lg 94lg 8914 947. 1st conso! gold 5s......1939|M-N| 65 ....| 73!2 Apr ‘14/-..--|| 7312 90 
25-yr gold 4s.......... 1931/M-N| 93 9312) 933 . 9312} 30)| 8312 937% Pe Huron iv 1st g 5s..1939/A-O} .... 75 | 75 Apr’l4j..--|| 75 Olg 

Registered_.......... 1931|M-N]| ---- ---- 91% J’ne'14)__..|) 90% 91% Sas & H 1st gu g 4s_.1931/F-A] 2. 2. Rees ae eee 
Ka A& G KR ist gu c 56.1938) J-J} 106% -.--).---  _ je eel P. ppine my tet 30-yre f4s8'37/J-J| .... 65 May'l4)..--|| G4ig 651 
Mahon O'! KR ist 5s_..1934] J- Jj] 107% ~.--|10714 Apr '14)...-|/1071, 10714]] Pitts Sh & L E 1st g 5s.....1940)A-O} 10512 .._.| 10812 May’ 14] -.--|| LOS8tz 1081, 

Pitts & L Erie 2d ¢ 68_..21928|A-O} 105%..../105 Apr ‘l4/_...|/105 105 1st consol gold 5s_._.....1943 4-4 EE on cARR NOY O28 anis'-Bicas .ddne 
Pitts McK & Y 1st gu 6s_.1932| J- Jj} 116% ..../130ig Jam "Ov)-.2-//,0 0. Lo Rs ogee g 4s. J- 95% Sdie| M42 95lz 02%, 95% 
2d guaranteed Gs__.__.. 1934] J-g| 114% ..../12314 Monh’12)_.22)) 00. Cll Registered....... J-J] *94ig____| 9412 J'ne’l4|..--/| 04% Odig 
McKees& B V ist ¢ 68..1918|}J-J} 10l2-..-).--- | ~~} eel Jersey Oent coll g 4s_ A-O| O41 947%) 945% = 94% 9312 96 
Michigan Centra: 6s ....1931/)"-8| 1 o---/ 10514 J ’ne’l4/_..-//10514 1054]] Atlan City gu 4s g_...... S°Ol. Biaceelesso.. o4nst***Bence deo 

Regis weecsaoncee 1931 Si 103% ..../1031g May 14) _...//10313 10312 Stice Gr Isl 1st ¢ 48_.... J-J| 60 75ig) 7512 May’l4)-.--|) 751g 78 
DD iti in bio k dicen -1940) J-J} 87!2-...| 98 Apr'l2}...-//..2 Ll t Louis & San Fran } 

Registered aE --1040) J-J| --------| 87 Feb 'l4)...-/| 7 87 General gold 6s....... ~-1931/J-J} 108 114 [112 Mch'l4j....//11( 112 
JL & 8 1st gold 344s_..1951|V-S| ---- ---- 90 J’ne’03}..../)/. 22 LLL Genera! a 5s.........1951)J-J} 102 103 |1021g 103 100 103 
lst gold 344s_.... 22. 1952)M-N| 84 ~...| 83g Mch'l4)....|| 83ig 831g]] StL & 8 F RR cons g 4s..1996|J-J| 75 77 | 77!3J'ne’l4|..--|| 731, 80 
20-year debenture 4s_..1929/A-O| ---. 85 | 83i2J'ne'l4/...-|| 8312 87 Gen 15-20-yr 5s._,.....1927|M-N| 35 40 | 38 38 35 (64 

N Y Cnic& StL 1st g 4s..1937/A-O] 93% 94%) 941g J’ly '14)...-|| 9412 97 Tr Co certfs of d eo-- |--.-] 35 39 | 35 38%, 7/| 35 55% 
Registered ............ 37/A-O/] ---- 94 | 94 94 935g Q4ly Southw Div 1st g 5s._..1947|A-O} ......../ 98 Dec 'ldz}...-|/.... -.- ° 
Debenture 4s_......... 1931|M-N] ---. 85 May'l4).... 841g 87 Refunding g4s......... 1951) J-J| 69% Sale| 69% 701g] 115); 68 78% 

West Shore tst 4s guar_..2361] J-J| ---. 93%| 93 9314; 2/| Olle 95 Registered.......... 31951) J-J} ........ 8034 Meh'1]]..../].... ... . 
Regs 2. cccacccocce 2361} J-J| 90!g 91 | 901g va 26|| 89%, 92 KO FtS& M cong 68_..19Z28/M-N| .... 1105g/110!g 110g 1}/109'~ 1121 

MY Cent Lines eg tr 4481822) J-J| 98'g -.../100ig J’ly 1])-.--|/.... 2.2. KO FtS& M Ry ref g4s.1¥36)A-O] 7312 Sale| 73% 74 14 77% 
Y New Haven & Hartf— Registered ....... names OWG onad ocex Ty & ee aa 

Noen-cony deben 4s_.....1955) J- J} -... 77 | 76 May'l4j...-/| 75 80]/) KC&MR&B ist gu 98.1929 A-O] *90  ___.| 95 Mech'l4j....|| 95 95 

Non-conv 46.......... ~~-1956|M-N/ .... 77 | 76 May’'l4j..../| 76 81 |}/3¢6L8 W 1stg 4s bd ctfs...1989|M-N| 8ilg B414) 825, 8314 825g 88 

Oonvy debenture3 4s__...1956)J-J| 60 65 68%) 66 «75 2d¢g <9 'ne bond ctfs....p1989|)J-J| .... 75 | 75 J’me’l4j....|| 75 75 

Cony debentureés__._.. -1948] J-J| 10212 Sale} 99 ert 99 117%:]] Consol gold 4s_......... 1932) J-D} 681g 70 | 68% 6834) | 68 77% 

Harlem R-Pt Ches 1st 4s_1954'M-N ee lk ee Gray's Pt Ter 1st cu ¢ 5s.1947'J-D! _... ...- O8ig Jan '14/..../] O8le O8lg 

MISCELLANEOUS BONDS—Continued on Next Paze. 
Gas and Electric Light Gas and Electric Light 
Kings Oo EiL & P g 5s__..1937/A-O} 1041g ....]1041¢ Apr "14)....||102 10412]] Peo Gas & © 1st con g 6s...1943|A-O| 117 117%|115%J’ne'14|...-||114 115% 

Pu money 68,.....1997/A-O} .... ..../ 11419 J "ne’l4|....||/111 11412 pending gold 5s......1947|M-S}| 1005, 10113] 101 101 1}| 98% 101ig 

Oonvertible deb 6s... _. -1925/M-8 oon] 11312 Apr '14]....{]113 11312 Registered .......... 9o1947/M-S| ....--.-] 99 Sep °13]....}].... ... e 

id 4 11) Bkn ist con g 48.1939) J-J Bue.) 88 May'l4i....]| 86 89 Ch G-L & Cke 1st gu g 58.1937) J- J} ~... 10353 103% J "ne’14]....||1007% 103% 

Lac Gas L of St L ist g 58.c1919}Q-F] 102 ....|101% J’ly ‘14}....||100 102 Con G Coof Ch Aor ge g 581936) J-D/} 100 10119) 1011, May’l4/..../| 9914 10M, 
Ret and ext 1st g Ss_.._. ~1934)A-O} 100 1001g/1001g 1001 971g 1014]] Ind Nat Gas & Oj] 30-yr 5s '86/M-N| .... .___ 93 Moh'l2j....}]..c. «cco 
Milwaukee Gas L 1st 4s...1927|M-N| 90% 91 | 91 J’ly "14]....]| 8813 91!2]] Mu Fuel Gas‘1st gu g 58..1947|/M-N/| 100 10019) 1001p May"14|_...|] 99lg 100% 
Newark Con Gas g 5s.....1948)J-D] 103 ._..}101% Jam °14|____|]101% 101%}| Philadelphia Co conv 5s...1919|/F-Al| _.__. 9 GS BOD “Belanecdiiccee oo 
NYGELH& Pg5s._...1948) *-D] 104% 10514/1041g =—1047%| 410124 105'g]] Conv deben g 5s.__..____ 1922/M-N]| 95 98 | 96% J’me’l4|..../] 9612 9g 
Purchase money g 4s.....1949|F-A| 87 8714) 87 873g) 2 87%}| 3tan Gas & Ei cony s f 6s..1926)J-D} .... 91 | 895s Apr‘l4j....]] 88 92g 
Ed ici Lil ist cons g 5s_...1995) J- J} 109 Sale {109 109 1106 109 |/Syracuse Lighting 1st g 5s_.1951 Pr 7g ....|100 ch’14)...-||100 100% 
NY&QEIL & P istcon g 681950) F-A} 10073 ..../101 Feb '14)....|}101 101 |/Syracuse L & P 5s........1954 “3 e000 esod 85g J’ne’12 = asso 
NY & Rich Gas let ¢ TEnaetOSSIMON! coc onc; 9212 J'ly ’09)....}).... «---]}}| Trenton G & E 1st g 51....1949|M- 101% ....j10112 J’ne'l 10113 101)g 
PacificG& E1CoCalG& E Union Elec L & P 1st g Ss..1932|/M-S|} 100 ..../100 May'l4|....|/100 1001, 
Corp anityng ref$s_...1937/\I-N} 93 Sale| 92% 93 8}| 02% O5's]] Ref & ext 5s..... wn nnne-1933/M-N| .... 9412] 041g J’ly "14/..../| 041g O4lg 
Pac Pow & Lt lst & ref 20-yr Utica EIL & P ist g 5s.,..195 7-3 101 ..../101 Mch’l4}....//101 101 
Ss Internat Series.......1950)F-Al .... 01s) 88% 88%, li 88% 901g}]/ Utica Gas & E ref 58......195 -J} 97  ....|100\%4 Dec ‘11).. a e200 
Pat& PassaicG & K 5s_...1949/M-8 QO ...-)100 Jan '14)_...)}100 100 |] Westchester Lug z 5s...... 1950) J-D} 1045; 1 104% 105 | 41)/102% 106 


















































*No price Friday; latest bid and asked, 


@DueJan, © Due Feb, ¢DueMay. g Due June. & Due July, @ Due Oct, » Due Noy. ¢ Option sale, 
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BONDS 2 
N. Y. STOCK EXCHANGE 2 
Week Ending July 17 = 


—— 





















BA & A Pass 1st gu ¢4s-..1943| J-J 
8 F& N P istsink fg 5s...1919| J-J 
Seaboard Air Line g 4s_...1950|A-O 
Gold 4s stamped... ...-- 1950;/A-O 
Teegistered ......... _-1950|A-O 
Adjustment Sichinteahnie al 01949|/F-A 
Refunding 4s.....--.-.- 1959|/A-O 
Atj-Birm 30-yr ist g 4s_.¢1933 M-8 
Car Cent ist con g 48....1949| J-J 
Fla ent & Pen 1st ¢ 5s..1918|J-J 
+ Ist land gr ext g 5s-...- 1930] J-J 
Conso/ gold 5s.....---- 1943) J-J 
Ga& Ala Ry ist con 5s_.01946)J-J 
Ga Car& No 1st gu g 5s..1929) J-J 
Seab & Roa ist 5s_._---.- 1926)J-J 
Bouthern Pacific Co— 
Gold 4s (Cent l’ae coll) .k1949|J-D 
Registered ....- ~_----k1949| J -D 
20-year cony 4s8....---- g1929|M-S 
29-year conv 56 —---eeee~193 -|I-D 
Cent Pac ist ref gu g 4s.1949|/F-A 
Registered ....-.------ 1949 F-A 
Mort guar gold 3 e_.k1929) . -D 
oa St L 1st gu 48_1954)/A-O 
GH&SAME P ist 55.1951 M-N 
‘Gila V G& N 1st gu g 5s.1924|M-N 
ous EB & W T 1st g 58_.1933/M-N 
ist vy Ss red.....--- 1933|M-N 
H& TC istg 5s int gu..1937/J-J 
Gen gold 4s int guar._..10921/A-O 


Waco& N W div istg 6s 1930)M-N 


& N W ist 5s_...-1941|J- 
organ’s La g's A- 
dat gold 66..ccccccoesa 19 
No of Ca) guar g 5#,..--- 1938 
Ore & Cal 1st guar ¢ 5s..1927 
80 Pac of Cal—Gu g 5s8_.-1937 
Sv Pac Coast 1st gu 4s g.1937 
San Fran Term! ist 4s..1950 
Tex & N O con gold 5s..1943 
So Pac RR 1st ref 4s....1955 
Bouth lst cons ¢ 5s..1994 
Registered ........- ~~-1994 


Mob & Ohio coll tr g 48..1938 
Mem Div 1st @ 4}4-5s...1096 
St Louts div 1st g 4a..-.. 1951 
Als Cen R 1st g 6s... ....1918 
Ala Gt Sou 1st cons A 5s..194: 
Atl & Danv ist g 4s...-.. bet: 


<P 
' rt 


cureouzeouce 


ee ee 
' 


3 
2d 4s 8 
Atl & Yad ist ¢ guar 4s..1949 
ol & Greeny ist 6s....-. 1916 
-T Va& Ga Div g 5s...1930 
Con ist gold 58......-- bt 
6 

2 

5 

5 


wo 


Ten reor lien g 5s_..-.-- 183 
a Midiand ist 3s......194 
Ga Pac Ry ist g« 6s...... 192 
Knox & 
Mob & Bir prior lien g 5s.194 
Mortgage gold 4s...... 1945 
Rich & Dan con g 6s....1915 
Deb 5s stamped...... ~1927 
Rich & Meck ist g 4s....1948 
Bo Car & Ga ist g 5s....1919 
Virginia Mid ser C 6s....1016 
Series SEBctascance 1921 


ou 
eae ee 
' 


2=22=> 





Genera! 58,--.---.--- 1936|M-N 


Va & So'w'n ist gu 5s..2003 
ist cons 50-year 5s....1958 


W O& W ist cy gu 48_..1924)F-A 
West N O ist con g 68...1914/J-J 
okane Internat 1st g 5s..1955)J-J 
er A of St L ist g 4148..1939)A-O 
ist con gold Gs...1894-1946 > 


General gold 5s.........1935 
Kan & ist gu g 4s....199 
2 20-7eas Disdrnqsasastee 
Fe! & ist gold 4s__..191 
ol BtL& W pe ien g 3348-1925 
60-year gold 4s........- 1950 
Coll tr 48 g Ser A.......- 1917 
Tor Ham & Buff 1st g 48__h1946 
ister & Del ist con g 58.1928 
1st refund «x 48......-. 1952 
Union Pacific— 


A- 


Ovbrcceco 


Pounmpuae 
' 





Cocca 


g 
Ore Ry & Nav :on g 48_..1046 
Ore Short Line 1st g 68_.1922 
1st consol + 58s......... 1946 
Guar refund 4s........ 1929 
Utah & Nor gold 5s....1926 
ist extended 4s8...... 1933) J 
Vandalia cons g 4s Ser A.1955) F- 
Consol 4s Series B....185 - 
Vera Cruz & P ist gu 4348_.1934) J 











~] 
ae 


Z>ec0e> 


Virginian ist 5s Series A ..1962/M-N 


abash ist goid 5s..... 1939 


2d gold 66...ca.ccccas 1939|F-A 
a8 
M- 


-J 
3-3 
Cent Trust Co ctfs........-/.... 


Do Stamped.....:......!.... 


Debenture Series B._.... 193 
ist lien equip s fd g 5s....1921 
ist lien 50-yr g term 48..1954 
ist ref and ext ¢ 4s......195 


BONDS : 
N. ¥. STOCK EXCHANGE| § 
~e& 


Week Ending July 17 






































Wabash (Concluded)— 


Equit ‘Trust Co ctfs..--.- one] --e- 


Oo Stamped......------ --- 
Det & Ch Ext 1st g 5s--.1941| "- 


Des Moin Diy ist g 4s.--1938] J-J 
Om Div ist g 34s_...--1941/A-O 
Tol & Ch Div 1st g 4s__--1941] 4-8 
Wab Pitts Term ist g 4s-.1954/ J-D 
Cent and Old Col Tr Cocerts-|---- 
Columbia Tr Co ctfs_....----|---- 
Col tr ctfs for Cent Tr ctfs -.--|---- 













96. BONE Ghia. ctivicccddnes 1954] J-D 
rust Co certfs.....-. otbumlesen 
Wash Term! ist gu 34s_..1945|/F-A 
1st 40-year guar 4s____..1945|F-A 
West Maryland ist g 4s._..1952|A-O 
West N Y & Pa 1st g 5s___1937)| J-J 
Ee FF Sees 943|;A-O 
Wheeling 6 i Tet g Barn 1928-0 
n 1st g5s...192 " 
Wheel Diy 1st gold 5s_..1928| J-J 
Exten & Impt gold 5s____.1930|F-A 
pierre meet 
year equip s f 5s_... 
Winston-Salem 8 B 1st4s_.1960| J-J 
Wis Cent 50-yr 1st gen 48__1948| J-J 
Sup& Dul diy & term ist 4s ‘36|M-N 


Manufacturing & Industrial 


tm ag hmm int ge AG 
m o ext psi jo 
ve atti h 


Debenture 5s._......... 1 


Am Spirits Mfg g 6s_.....1915|M-S 


Am read 1st col tr 48___1919 


eplavered 
Am Writg Paper ists f $s_1919 
Baldw Loco Works ist 5s__1940 


ist & ref 5s guar A_____- 42 
Cent Leather 20-year g 58.1925 
Consol Tobacco g 4s 
Corn Prod Refs fg 5s....1 

lst 25-year s f 5s 


Gen Electric deb g 3348._.1942 
Debenture 5s 19 


indiana Steel 1st 5s 


int Paper Co Ist con g 6s..1918 
Consol cony s fg 58_......193 

Int 8t Pump ists f 5s.....1929 

Lackaw Steel ist g¢ 5s_....1923 





Lorillard Go (P) 7s... -----194 
s 


Nat Starch 20-yr deb 5s_..1930 
National Tube ist 5s_.....1052 
N Y Air Brake 1st conv 66.1928 
Raltway Steel Sprin 








“ 





eee Seen 








10-30-year 5s 6 f........ A-O 
Standard Milling 1st $8-..-1930|M-N 
The Texas Co conv deb 68.1931/ J-J 
Union Bag & Paper 1st 58.1930) J-J 

0 Ee eee 1930) J-J 
U 8S Realty & I cony debg 5s.'24|J-J 
U 8 Red & Refg ead 6s_..1931/J-J 
U 8 Rubber 10-yr coll tr 63.1918 Pe 


U 8 Steel Corp—coup ..4d1963|M- 
8 f 10-60-yr Ssireg ...d1963 

Va-Car Chem ist 15-yr 5s.1923 

West Electric ist 5s Dec 1922 










Westinghouse E & M sf 5s.1931| J-J 
10-year coli tr notes 5s..1917|A-O 


Miscellaneous 


Adams Ex coil tr g 4s._....1948|M-S 
Armour & Co 1st real est4}48 '39| J-D 
Bush Terminal ist 48.22-0-1052 A-O 


-J 
Bldgs 5s guar tax ex.....196 a3 
Chino Copper ist cony oe, 088 J-J 


Consol 5s 





Granby MS8S&Pcom 6s 
lnspir Cons Cop ist convés 19 


Int Meccan Marine 4s...1922|/A-0 


Int Navigation ists --1929) 


Montana Power ist 5s A ...1943) J-J 
Morris & Co Ist sf 434s __..1939)J-J 
Mtge Bond (N Y) 4sser 2..1966/A-O 

20- ~---1932| 5-J 


10-20-yr 5s se: 3.. 
N Y Dock 50-yr ist g 48...195 


1 
Niag Falis Pow ist 58.....1932| J-J 
Niag Lock & O Pow Ist 5s..1954|M-N 
Ontario Power N F ist 5s..1943)F-A 
Ontario Transmission 5s...1946|M-N 
Pub Serv Corp N J gen 58..1959)A-O 
RayConsCo per 1st conv reso4a) J-J 





Sierra & 8S ower ist 5s..194 
Wash Water Pow ist 5s...193 


Am Tobacco 40-yr g 6s....1944|A-O 
Register winder 4 


Beth Steel lst ext sf 5s.~-~1926 J-J 


eecvebanes 1951|/F-A 


931 

Ouban-Amer 8 1pis}A-O 
n-Amer Sugar coil tr 6s £ 

Distil Sec Cor cony 1st g 58_.1927|A-O 


~ I du Pont Powder 4}4s_.1936/ J-D 
General Baking 1st 25-yr 66.1956 32 


52|M-8 
Gen'l Motors 1st lien 6s._.1915|A-O 
Ill Steel deb 444s___. 2 ~...1940|A-O 
We Bs, | 1952|M-N 
ingersoll-Rand ist 58... ..¢1935| J-J 


1st con 5s Series A___...1950/M-S 
5-year convertible 5s._..1915|M-8S 
Liggett & Myers Tobac 78.1944|A-O 
_, RAC ne ea oneal 951) F-A 


4 
PER Leu eunne--1951/F-A 
Mexican Petro! Ltd cnv 6s A.'21|A-O 
1st lien & ref 6s series O..1921|A-O 
Nat Enam & Stpg 1st 58.1929 | 


Latrobe Plant ist ef 5s..1921|J3-J 
Inter-ocean P ist sf 5s_.1931|A-O 
RepubI & 8 1st & col tr be.1934) A-O 


ara 
Loe 





88 Feb 14/.... 
88 88 3 
88% J"ne’14)...-|| 86 80% 

















W eek’s 3 Range 
Range or | EE since 
Eas: Sale Qe. Jan. |. 

Low Higi| No.\\Low High 
565eJan ‘14 665, 565 
4il2 47 131\| 411g 57% 
106 Nov'l oleses. ome e 
80 Aug ‘lz|----|/...- --- - 
65 Apz‘'l4|.---]| 65 72 
73's May'14j..--|| 70 80 

Tip May'l¢|.---|| 71g 12 

7% 7%) Wi 7 14% 
7% J'ne'14|..--|} 6lg 13% 
7% s'ne 14|-.--}) 614 14! 
7g S'ly *14|-.-- lg 4g 
1g LO) ee 1g ly 

8312 J’ne’14]..--|| 814 84 

100 Sep ‘iz] --jj-.-- seco 
581g 623s 7\| 581g 80 
104 J’ly "14}|-~--}|102!2 105!g 
78% 7 16)|} 75 8&2 
96 Feb '0@]----ll.c-< gace 

102 J’ly "14|-.--||i00 {02 
¥5lg Nov '13}.---|/--... --- o 
91 Feb‘l4j----|| 91 91 
74 J'me'l4|....|| 74 80 
go Apr 'l4j....§ 90 90 








1004 $101 13|| 973, 102 
V9lg 991g} 15]| 96 O9lg 
94% 95 4\| 89 995i 

1021g  102%| 2/|101 1031g 
88 88 4!| 7814 89 

104 10412} 13//103 105 
V4, 9454 1j| 94 6499 
94 J*ne'l4|....|| 93 O4tg 

12212 J’ly "14|..-.|/11712 123 

121% May’ 14}__..}|121% 121% 
O8i2g J’ly “14/...-|| 97 98g 
98 J*ne'l4i....|} 98 98 
671 6712 1|) 64% 78 
04 J’ly '14|__--||102 104tg 
991g 100 64|| 9312 100 
86 86 58]| 813g 88lg 
99 9912} 63)| 97!g 100 
981g J’ly '14|..--|| 9713 9Slg 
95 May’l4/_..-|| 93l2 961g 
9413 9412 8] 9lig G5% 
90 2|| 90 
57% 59 | 30|| 57% 68 
8612 8612} = || 85%3 8Olg 
87ig J’ly *14/...-|| 871g 90% 
79 79 77 80% 
106 106%} 15)|103 106% 
10012 1007s} 23)| YSte 101% 
861g 86%) 36] 83lg 89 
10 15g 102 53/| 985g 1021g 
106 Oct °1N ic. ices nape 
100 100 100 103 
75 J’ne'14|...-.|| 75 S84lg 
46 481g) 26)| 43 G67lg 
91 9 lig 8|| 9014 97 
71 J’ne'l4|....|| 70 78lg 
97 97 3]| 93t2 98lg 
125% J’ly °14)....||120 1271 
102\4 102383 2|\| 9634 1025, 
126 126 1)|1193g 12653 
102!g 10238) 965g 1021, 
95 Apr ‘'l4|....|| 91 97 
95 J’ly ‘14|_.--|| 93 97% 
91 91 10|| 91 94 
84% 8434 6)| 8153 85 
00 100, 4|| 9634 10014 
98ig J’ly *14/....|| 97 99% 
981g 981g 1; 97 9 
91% J*ly "14/....|| 91 9 
103. Apr '14|_..-|/102% 103 
04 9414 91 945, 

88%) 881g J"ne'l4|..._|| 84  89lg 
€| 1007, 102 76|| LOS, 106 
lp} 90 Feb '13)....||-.-. --- o 
Olly Jan °13/..../|.... ..- e 
83 J’ne'l4j_...|| 81% 89 
18 May’l4}/..../| 18 20 

1025g 102%} 30!/101% 104 
10253 103 | 317)| 9973 103, 
102% 103 1)}100 103% 
9Tlg 971 2|| 91% 98 
102 102 §}|1001g 102% 
951g 061g} 30|| 8912 961g 
995g J’ne "14/___.|| 96%, 99% 

3|| 731g 80% 
923g 9 58] 891g O3ig 
Spar eel ae 

, y , mee 
8634 36% 4| 85 838% 
1/166 Apr ’14/_.../|}150 166 

10214 J’ne"14/___.|| 9953 1051g 
101 101lg]  87|| 96% 103tg 
471g 521g} 57)| 4748 61 
72i\g 73i4{ 19)| 7158 77ig 
92ig 93 5'| 92g V4lg 
88ig Jan '14/__..|| 882 S88lg 
83 Apr'l4....|| 83 83 
00 100 100 100 
781g May’l4/_....|| 77 78lg 
101 J'ne’l4}_...||101 101g 
92 May'l4/....|| 92 93 
95ly 95% 915g 95g 
95 95 3 95 
90g 9Olgi 37|| 88i2 91 
113 114 5|| 10712 1174 


O24 -_ a an--|| 9214 2g 


~=-./110312 1031, 





MISCELLANEOUS BONDS—Conciuded. 








Coal & Iron 
Buff & Susg Iron sf 5s__..1932 


ebenture 5s..........41926|M-8 
olF & 1Cogensfg 5s...1943/F-A 
Co! Fue! gen 6s..... =-=01918 as 





ol ([ndus ist & coll 5s gu..193 
ons Ind Coal Me ist 5s....193 


n Coal&Ooke 1st 6s 1949)M- 


Cah -D 
fletor Fuel ist s f 568......1953 J-3 
a Iro 











Telegraph & Telephone 
Am Telep & Tel coll tr 48..1929) J- 
Convertible 4s..........193 - 
20-yr convertible 44s ...1933|M- 
Cent Dist Tel ist 30-yr 58.1943) J- 
Commercia! Cable 1st g 48.2397/Q- 
Register eouccoconsoadel 
Oumb’d T & T ist & gen 58-193 
eystone Telephone ist 58.193 


K 
Metropo! Tel& Tel ist s £5s.1918|\M-N 
Mich State Telep 1st 5s....1924/F-A 


N Y& N J Telephone 5s g.1920|\M- 
NY oan fate gon #f4}48 1939 
Pac Tel & Tel ist 5s.......19 
South Bell Tel & T ists f &s 1 
Wes bd ee =e ow 6s...1 
andr 8....195 
Mut Un Teal ot some 
Northwest Tel gu 44s g-.1 




















80%,  80tg| 17/| 85 
Oty 08 "237 oat 100" 
2 
991g J’ne’14|_-..} 99% 99% 
881g J’ne '14|--.-|| 815, 88% 
79 Apr ’l4|...- 79 
O74] 14|| 9619 98% 
894 Mch'14|..__|| 891, 89% 
1 10035 100% 
98% J’ly '14|-...|| 9633 100 
1034 May’ll|--..||-.-. sd 
98 | 30 081g 
97 | 11 99% 
98 | 16]| 97% 100 
971 3 98tg 
92 | 11] 86% 93. 
J’ne‘11}....||-... nes 
Jan '13)--_-l|--- coe 








" @No price Friday; latest bid and asked, @ Due Jan, 4 Due April, ¢ Due May. g Due June, A Due July, & Due Aug, «Due Oct, » Due Nov. ¢ Due Deo, ¢ Option sale 
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CHICAGO STOCK EXCHANGE—Stock Record. 
























































































































































































STOCK S—HIGHEST AND LOWEST SALE PRICES. Bales of STOCKS Range for Previous 
wen wees vr Vt sano Raage since Jan. 1. Year (1913). 
Saturday Monday Tuesday Wednesday | Thursday Friday 5 
July 11 July 13 July 14 July 15 July 16 July 17 | Shares. Lowest. | Highest. Lowest. Highest, 
Ratireads 
See | RP ae | Last Sale|12 May'l4| ....../ChicCity&O Ryptshcom| 12 May22| 20%Jan 31 dtiinel denies 
*36 4640 *36 «40 | * 40 Last Sale}40 June’l4| -.....) Do wacecnnee---| 361gJ’ne12| 5512Feb 2 4 eaun 
tee. > wes £ Sat fF ieee | Last Sale\21 June’l4| ......|CRieago Elev Ryseomi00|; 21 J’ne 1] 25 Jan 19 2412 J'ne| 30 Jan 
Geka Se Tends ee ante Last Salej61 June’l4/ ...... Do_ pref_____.... Oo} 61 J’ne 1} 70 Jan 21 70 J'ly} 91 Jan 
O9ig Q9l2} 987%, 99 9 99 99 99 | *99 99%) 98 99 262|\Cate Rys part ctf “i"...| 90 Jan 10} 99%J’ne24|} 88 Jan| 102 J’ne 
341g 343;) 34 3419) 3414 35 3412 35 34% 3473) 34l4 3412} 1,433/Okie Rys partetf“2"_..| 27 Jan 8] 35%J’ly 6 18 J’ne| 33% Sep 
“61. 7 *6l2 63;| *6lg 6%) *6lg 6% Last Sale|6!g  July’14| ...... Rys part etf “8°... 6 May 7 81, Jan 29 5lg J’ne 9 Sep 
21, 3 *2ig 3 *2ig 3 *2ig 3 Sale|2% June’l4) ....-- Chie Kys part etf “4"___ 2 Jan 14 4 Jan 2 2 J'ne 453 Apr 
33 34 32 321g] *32 S821e] 30 30] 930 81 | -... ~-..- 235| Kansas City Ry & Lt.100) 17 Jan 15) 37 J'ly 8|) 164J’ly| 37 Sep 
571g S72} 67 87 | 57 57 | 857) = (59 |---- — STIg/---- S72 230), Do emaecece--100} 35 Apr 8| 60 J’ly 8|| 3512 Nov| 88 Oct 
*2 4 *2 4 *2 4 *2 4 Last Sale|4ig Feb'l4| ....../Streets W Stable C L100 4i2:Jan 7 41,Jan 7 4%, Dec 912 Jan 
16 22116 #=+%22 | 416 #=+%22 | 16 22 Last Sale\25 Feb'l4| -..... De, sichiali ahapalies 25 Jan 26} 25 Jan 2 25 Sep M 
meous 
27 271g] #27 «= 2712] *27 «= 2712] *271q 28 Last Sale|2712 June'14| ......| Amertean weonnee~100) 25 Aprils) 34%Jan 23/| 21!gJ'ne| 461:Jan 
©91 92 | *901g 91 | *901g 91 | *90 90!2 Last Saie|91_ July'14| -.--.-| Do pref.........100) 8912Jan 2] 95%Jan 27||/r 81 J’ne| 129% Jan 
®3971g ____|*397lg --..|*400 -.../*400 —-..- Last Sale|39712July’14) .....- Rediator..1°0| 39712 J'ly 10] 440 Feb 16/| 400 Oct| 500 Feb 
132 132 |*130 132 | 132 132 |*130 132 |*130 132 |*130 132 77| Deo pref____.....100) 128 Mch14/ 13412Feb 6|| 125 Dec] 135 May 
*33 «35 | *33 «35 33 33 | *33 35 33 pena BS 30) Amer 8 ‘sie 30 Jan 9| 44 Jan 31||} 28 Nov| 55 Jan 
76 #8141 *76 +$+.?9|%*76 79 | *76 79 Last Sale|76 May’l4| ...... Do pref.._...... 76 Jan 8| 92 Feb 4/|| 78 Nov] 1031, Jan 
#12012 121 |*118l2g 11912]*11812 11912/*119 11912 Last Sale|12119 Feb’14/ ....-- Amer T & Teleg..100) 118 Jan 2] 124 Jan 28|| 110% Dec/| 139% Jan 
*32 ....| 932 34 | 32 34 3ilg 32 | *31 32 31 31 84 eom.1 31 J’ly 17] 5604Jan 21|| 49% Dec; 71 Jan 
*71 71 S21 (7i 71 «(71 70% 7033) 681g 69 226} Deo ist iiieen ss 2 6812 J’ly 17| 84i2Jan 27|| 73i2J'ne| 897% Jan 
£49 BOlg] #49 50lg) *49 5Olg] 401g 4919) *491g 501g) --.. - -- 50iCal & Chte i&@ D100} 4912 J’ly 15) 49i2J"ly 15|| 40 Jl Jan 
54 64le) 53lg 5412) 54 54le] *53ig 54 Se Me, bates -anen 205/Chic Pneumatie Tool.100) 49 Apr 25} 60 Feb 13|| 4712J'ne| 551g Sep 
#212 216 | 21212 213 |*207 2121s|*207 21219/*207 21212/*207 21212 100/Chicago Title & Trust 100) 20912J’ne 5) 218 Mchi7|| 200 Apr/| 221 Sep 
%1361g 13614] 136 13614] 13612 13612/*133 136%4|/*134 135 | 135l2 136 335|Commonw'th- Edison.100| 133 Jan 26) 140 Mchi6|/u1241:Dec | 155 Sep 
#834 Oly] *8% 94] *8%q 914] *8% O94; Last Sale\i2 Feb'l4| .....- Corn Prod RefCocomi00} 94Jan 9} 13 Jan 31 8 J’ne| 161gJan 
*62 63 | *62 63 | *61le 6219] *61llg 621, Last Sale}77_—‘Feb’13/ ....--| Do ashe a On pills: dahcelbell- eimed ainbedie 77 Feb Fe 
9419 95 | "941g 95 | *O4ig 95 | *941g 95 9412 Q4lo 1g Q4le 80| Diamond Mateh.....10 9lisJan 2] 102 Jan 26|| 90 Oct | 110% Feb 
26 «4927 | *26 27 | 26 27 | *26 27 Last Sale|23\4 Mar’l4} .....- -F.) com_100| 231443Mcn30}; 26 Feb 4/| 1512 Nov| 53 Feb 
103 10312] 1031g 10312|*10314 10312/*108 10319] 1031g 10312) -... —.-- 120) Hart 8 & Marx pfi00) 100!1:Jan 2] 106 Mchi7|| 4 . ich} 10012 Deo 
635g 6353] "621g 64 | *621g 64 | “621g 6312} 6314 6314) -.-- --.- 30/ilinois Brick ........ 10 50%3 Jan 9} 70 Jan 30 568 Nov] 76lg Jan 
Silos idgneldl dane alin halk ile, | Mighell ceaiak * bbb Last Sale| 104\gMay14} .....- Internat Harvester Co100/ 1041, Mayli/ 111 Jan 22|| 100 J’ne| 115 Jen 
On ee ae laced Last Sale|76% Aug’!2) .....-| Knickerbocker lee pf.100) .... -.....]} -...-----. |/...--- -.--}--..-. ---- 
*130 132 |*130 132 |*130 132 |*130 132 Last Sale\130 July'14) ......j/National Biscult.....190) 123%Jan 14] 138 Feb 3/| 105 J’ne| 130 Sep 
#127 129 |*127 129 |*127 129 |*127 129 127 July’14| ...... o pref Se aca ~--100} 121% Feb 16] 127 J’ly 10|| 116 Dec| 123 Jan 
11712 11712] 11712 11712] 118 118 |*11712 118 |*116 118 |*116 118 National Carbon....100/7105 Apr 29] 161 Feb19|/ 113 J'ne| 137 Dee 
#120 121 |*120 4121 |*120% 121 |*120% 121 120 July’14} .....-| Do Koti iatibaniiees 11514 Jan 27) 121 J’ne30/|| 111% J‘ly/| 118 Jan 
39 389 | *38 39/1 *38 #+%39 | #388 «39 | *388 39 39 «339 110) Pacifie Gas & Bil Co..100) 35 Jan 9] 4712Feb13|| 33 Nov| 63 Jan 
1207, 1207] 12012 12012] 120 1201j] 120 120 | 120 120 | 120 120 296| People’s Gas @.100| 119 Apr 125 Jan 5|| 104 J’ne| 130 Sep 
®751g 77 | *751g 77 | *751g 77 | *74 77 Last Sale|76 July’14) ......|PubGervof Mollicomi00} 76 May29} 81 Mch 4/| 65 J’ly| 85 A 
97 97 | *96 97 97 97 | *93 97 | *93 9512] *93 D5lg 19 © pref.........100| 94 May20} 100 Feb 7|| 89% Dec] 101% Jan 
*10 +11] *10 j%d’ij]*10 i1{%10 it Last Sale\12 Mar’l4; ......)Rumely eommon....100) 12 Mch23] 17%Jan14|} 19 Aug] 69 Feb: 
23 29 | *28 +29 |*28 29 | *28 29 Last Sale|30 Mar*l4} ...... Deo _ pref......... 30 Mch23] 40%Jan 14|| 40!g Aug| 97% Feb 
193%, 193%] 191 19312] 1911g 192%} 192 19219] 192 192 ; 192 192 776 Roebuck eom.. 178 Apr 25] 19712J"ly 3/| 155 J’ne| 214% Jan 
COs Fe SPEED. > eccct > aseeaee tunel O08 SOB VconcnJcces 20} Do_ pref......... 122 Jan 14] 125 J’ne 8|| 117 May| 124% Feb 
32 «83 «| *31lg 3212] *30lg 31 | *301g 31 Last Sale|281g Feb'l4| ...... Stude’ Corp com.100} 271,Feb 3) 30% Feb 5|| 16% Nov) 34 Feb 
34 85 | *84 85 | *84 85 | *84 85 Last Sale|86  Feb’l4| ...... Ee Ui sacseative 00} 83 Feb 3) 86 Feb 4|| 66 Nov] 70 Nov 
1061g 1061g] 106 10614] 106 1061s} 106 1061s) 106 106 | 1061, 106% 188\Swifs & Co.........100] 104% Jan 3] 10712Feb 27|| 101 J’ne| 107% Meh 
235 245 |*235 245 |*235 245 |*23712 240 Last Sale|240 July’14| .....- The Quaker Oats Co.100/ 230 Jan 6] 250 Mch21|| 195 J’ne| 280 Feb 
106 106 |*106 10612/*106 10612} 106 1061g] 106 106 | -... --.. 110} Do pref__.... ---100} 102 Jan 6) 107 Feb 28|| 99% J'ne| 1081, Feb 
1551g 1551s] 154 156 |*1531g 155 | 154 15414) 154% 15412) 154 154 236} Union de Co...100] 140 Feb 9] 158!2Mch24|\s142 Deoc| 218 Nov 
ie ctl eae monk sik noobs tench Belt Eee CEE Sadcad re ee wee @ FP OO.W1OO) 6ucc enaseal cies anesce 1 Jan ll; Feb 
Seat nielel. endo oocel, eho Uienel tee. baset a Ae eee ae 150|U & Steel eom.......100) 57 Apr20] 671; Febi13]| 50 J'ne| 68% Jan 
®1121g 113 | 112t¢ 112%/*11212 113 |*1121g 113 | 113 113%s] 113 113 134| Ward, Montg'y & Oopref| 109 Jan 3] 114 Mchi7\| 10512 Feb| 111 Sep 
Zig 4 *2ip 4 *2ig 4 *21g 4 Last Sale|3%g May'l4| ......|Westerm Stone......100 34 May 1 61, Jan 14 a J'ly 141, Jan 
POO eye Sr SE Geena eee: PPL e Cnet Last Sale\91% May’13! ......| Woolworth, com... - RRR My ap eR 874 Mcb! 112 Jan 
1 Dtetdend Kecora 
Chicago Banks and Trust Companies Capttai |surp. 2 
WAME, Stock. 1|Profitst| in in | Per-| Last Paté. 
Dividend Record (008 om|tited.) 1912. | 1913. | tod. %| Bid. Ask, 
Caytial |Surp. & oe 
wameE, Mock.t \Profits t| In In | Per-| Last Patd. Southwest Tr & 8) $200.6) $32,7) .... | ... |QJ |July "14, 1% |120 125 
(002 om |té#ed.) 1912. | 1913. | tod. %| Bid. Ask. || Standard Tr&Gav} 1,000,0) 0432,3) .... 6 |QMiJuly "14, 14/161 165 
— Stockmen’sTr&S} 200.0] 53,1) 6 6 | J-J |July ‘14,3 |145 150 
American State..| $400,0) 9$127,0 254) 534e/~...|June 30°14 11g)184 188 U Trust Co..} 1,200,0} 1,767,7 8 8&3¢e |Q MiJune 30'14,2 |_.. ... 
Calumet N 100,0 70,1) None 6 | Am |Jan ‘14, 225 250 WestSideTr&@ay; 400.0) 152,8| 8&2¢| 12 |QM/Mch.31'14,3 |350 875 
Gtate....| 200,0 20,0)Org. Jian, 27 /'13. |V. 98, p.1 104 106 Woedlawn Tr & 8} 200.0) 125,3) 10 10 | QJ iJuly ‘14, 24/225 230 
Mig 250,0| 031,5|Beg. bius. Ost/7 °12) V.05,p. 44/150 154 
PSP Raine BE Bd a a 
Exoh Mat...) 3,000,0) 6,458, y uly ‘14, : 
Drenel State..._- 50,0] 155-1] 6 6 | Qu [July ‘14, 134/k220 225 Chicago Bond Record 
760,0} 383,7) 10 10 | Qv {July °14, 23% 260 
Btate.| 200,0 60 MN 8 | QJ July "14, 2 |170 175 
First Mational.._/10,000,0/12,062,3) 17 |Q@M/|June30'14, 414/419 421 BONDS 
FirstMatingiew'd| 160,0)  243,7 10&8¢ |Q-M|June30°14, 212/350 355 CHICAGO Inter- Price Week's Bds Range 
Foreman Bros...) 1,000,0) 500,0 ate Bajnk |..-..... jae 60 EXCHANGE est 5 ony / Range or | Soid Btmee 
Wt Dearborn Nat.| 2,000,0) 1,041,7 8 July ‘14,2 {250 255 Weak Ending July 17 period 17 Last Sale January 1. 
Maisted St State.| 200,0 38 ov 25 |1912)........ 120 125 
Bibernian Bk Assn} 2,000,0} 1,345,4 bitshed |— se|e note (7) ) Bia Ask| Low High| No.|Low Htgh 
Myde Park State_| 200,0 50,7 nae J |July "14 2igp |134 137 Am Teal & Tel coll 4#....1929)J - J} -... ...-) 91 Feb "13/..--} 0. Lo. 
Ieving Park Nat..| 100,0 18,2 n. Febj"l2 jV.94, p 465./124 129 Armour & Co 4}48......1939/J -D/t 9253 92%] 92 July’14|...- 93 
Btate....| 400,0) 224,7 10&5¢ | J-J jJuly "14, 6 |255 300 Auto Biles ist M Gs___._. 1928] ..... ) ES | Ole BRIE’ Sh cack cies eae 
hake View State.|  200,0 6. 134) QJ [July “14, 134)106 110 Cal Gas & Wi unit & ref $s 1937|/M-N/|t.... 97 O65 Mag "Ml co<al scum ded 
200,0 72,1 6 |Q-M/June30 "14,2 /270 275 Ky, hy Ry 63....- 7|¥ —~ Alt 997% 100 997, 100 9914 101 
Stk Exen Nat) 1,250,0) 629,1)10&2¢| 12 |QM/June 30'14,3 |240 244 Chie & Con Rys 6s.d1927|A-O/}f 738 80 79 June’l4|....| 79 85% 
&TradBtate! — 200,0 60, us.Aug)26°1|/2 V 95, p 583/134 136 Cuieago Elev Ky 5a..... 1914/3 — J} .... -.-.] 100 June'l4]..--| 957% 100 
Mat Bx of b.} 2,000,0) 1,381,3 8 | QJ |June 30°l4,2 |196 199 || Chie Puew Tool 1st 5s..41921/J - Jit... 98 | 95lg Apr‘l4/....| 9212 95% 
etional City..../ 2,000,0} 847 6 | Q-J |June30'14,144/158 160 || Chfeage Rys Ss......... 1927/F -A| 98% Sale| 98% 987%) 22) 9612 99lg 
ational Produce; 300,0 68 6 | QJ jJuly '14, 134)k171 175 Cite Rys Se....sertes ‘A”"|A-O|t 9212 Sale| 92l2 9212} 9] 91 94 
Ave State.; 200,0) 9112,0 7 | Qy (July "14, 154/152 157 Chie Rys 4e..... series “B"|J -Dit 781g Sale| 782 7353} 10) 7814 815g 
ee See S On 200,0 20, 6 | QJ July ‘14, 146/135 138 Chie Rys.4e.....series “C"|¥ - Alt 941g 954) 947, 9514) 15) 94% 95% 
West State; 300,0 75,3 7 |QJ/|July ‘14, 13/170 174 Chie Rys coli 6s...... SEIN Al ceca asintti SOD Sith. Seiweel ince ‘ones 
Ogden Ave State.| 200,0 13,0) Org. Niov. 27 |"12. |V.95, p. 1944)... 104 Chie Ry Pr m M g¢ 48.¢1927|J - Jt 70 69 Apr’l4j....| 67 «40% 
"sStk Yas 600,0} 151,7} 10 10 | QJ |July ‘14, 2l2 |275 300 Chie Ry Aj Ine 49_..c1¥27|Mayl|t 44 4512) 451g July’l4/...-| 45 54tg 
Security../ 200,0) 27,0) Beg. bjus Nov/1'11/V. 93, p.1235/... ... Chteago Telephone 68...1923)J -D}t101 1101's} 101 101g 99% 1011, 
w<-<----| 400,0} 0181,7) 6 734| QJ |July "14, 3 [245 4 Cleoro Gas Co ref G m_.1932/) - Jit-... 9714) 97 June’l4)-.--| O7'4 98 
South Savi 300,0) 159 Qy jJuly "14, 2/220 225 Commenw-Idison 56....1945)\i- 8/[1021g Sale} 102!g 102! 5| 10053 4 
Bouth Side State.| 200,0 30 6 | Q-J|July "14, 134/135 138 Commonw Kleo 5s_...b1943|M- S/t101lg Sale| 10i!g° 101! 1] 100% 1013 
Beak ef Chic] 1,500,0) 2,945, 12 |QJ\July “14, 385 388 Cudamy Pack let M 6s__.1924/\M-N/{100% 101 | 100%, June'l4}-.--| 9914 100% 
Bankotfitaly; 200,0) 950 ws.Ang)19°1/2 V.95, p.623/125 130 Dia Mateh Con deb 63__.1920/..._- woce ----| 1021¢ July’14]-.--| 10214 105i, 
Yards Sav.| 250,0) 255 15 |Q-M/June 30'14,4 |350 ... Gen Mot 6% ist L notes.1915|A-O} .... -.--| 99% Aprii’l2/..--) 0. .. 
Bk of Chic_} 500,0) 9184, 6 |M-N|May'l4, 8 |173 176 Int Har 2-yr 5% g notes.1915|F - Aj .... ....] 10053 May’l4|---./1 10053 
eating er 100,0 25,3 1O&Se | QJ [July 14, 236/235 ... Inland Steet lst M ¢ 68..1928|_.... inne conel B69 ADE 1D) ccn] ncca! usicn 
of iil) 4,500,0) 1,599,5 9 !QJ|July "14, 2144}223 226 Kan City Ry & Light Co 
City B& 500,0 9 12&l¢ | J-J |July ‘14, 6 |290 300 || Se .................. 1913|M-Nit 95 ..../ 90 Oct “12]..--] .... w.. 
Sav B&T| 1,000,0) 275,8 6 | QJ |July “14, 134/142 144 Lake St Fi—ist 5s......1928|/J - J/t.... 68 | 60 60 6 68 
Title & Tr) 5,600,0)/2,886, 9 834) Q-J |July "14, 234/207 21212 || Metr W Side El ist 4s...1938|F -A| 81 Sale| 381 1} 77% 84 
Tr & Say; 1,000,0) 2503,1 (o) | QJiJuly "14,2 j-..  .. Extension g 4s__.._... 38}J = Jit... 772] 7914 May'l4|...-] 74 80g 
&OomTr&8} 3,000,0| 1,939,8/ Net pu) Dilshed|—#s |e note a) @ Mil Ea Ry & Lt let g 68..1926)F - A] -... -..-] 104% Aprii’l2|-..-) 0. wo 
Beovers Tr & Sa 250,0] 208,1 10 | QJ |July "14, 234/285 ... Ge vel & ext 4340..108115 — J] 2.2. case] 06 ADER'1B cence] Jcce cous 
Piret Trust & Sav) 5,000,0) 4,456 None |(Q-M it =e Morris & Co 448....... 1939}} = J}t 8712] 8753 June’l4|..--| 86% 
| eg a 500,80) 132 us.Apr/3‘11 aT A a se oa Mat Tube ist ¢ 5s._..... 1952|M=-N] .... ....| 100% May'l2|...-] .... 
Tr & Sa 300,0}  135,7 ones | OJ 30°14,114/162 166 Ner Shore Bi 1st ¢ 56....1922)4-O/]t 9914 1014) 99 Jan’l4/_...| 93 99 
Greenebaum Sons} 1,500.0) 368 10 | QJ |July "14, 25]... ... do let & ref ¢ 5s_..1940/A-O]f 96 93 971g June’l3|..--] Y7lg 98g 
Gearantee Tr & 200,0] 062, 6 | JJ |Jan. "14 334/133 186 Nor @b Gas of [ll 1st 63..1937|F -Ajt 91 93 951g Sept °12|-.--] .... un. 
Marris Tr & Sav_.| 1,500,0) 2,775. 12410¢) Q-J | July ‘14, 6y |... -.. N W GL & Coke Ce 5s..1928/Q-Mj: 991g 99%] 9914 June’l4|....| 90ig 100g 
Bask &Tr.| 300,0 91,5 us.Apr| 10°1/1.V.92,p.1004/150 153 OgGen Gas 5s...........1945|M-Nit 95lg 96 95%, 95% v3 48696 
Tr & Sav.| 5,000,0/10,915,7| 16&4e] 16&4e} ¢ (July 14, 4 |470 480 Peop Gas L & C ist 65...1943/A-O} .... -.--] 115!2 Sept’l2]...-} 30. Lo 
Tr&Sav) 200,0) 109 7 | QV |July "14, 1%/190 195 Refunding goid 58..... 1947)M= $8] 101 Sale] 101 101lg 991g 101g 
ViewTr&Sav;  300,0) 0111,4 6 |Q-J |July 14, 14/180 182 Chie Gas L & C ist 58.1937|J = 3}/{103 103%] 1033, June’l4|_.-.] 101 103% 
aLeSalieM@tTr&Sa)} 1,000,0) 0343,6 ws. Majy'10|_... 12. ediey os die Consum Gas Ist 5s....1936|/J -D/t.... 101 | 100% Mch 14/....| 99 101% 
sete Zr & Sev. 275,0 9 ~S Ky! Sees a 160 163 Mutwal Fuel Gas Ist 55 1947) M—N | [100g 1 1001g 10012} +395] 100 «1001, 
Tr &Sav-| 200,0) 931,0/Org. Siept. 5 |'12. |V. 95, p. 593/112 114 || Pub Sery Co let ref ¢ 6s.1956|_.._. 90 Sale} yo 90 1} 90 98% 
&Savi 250,0 59,2 usJ’ly/1°12\V. 94, p. 4841161 164 South Side Elev 4}48....1924)J = Jit 921g 93's) 921, 9212} 2) 90 95 
te’ L& Tr) 3,000,0) 7,439,6 16 July ‘14, 4 |420 424 Swift & Co ist g Ss......1914|J - J] .... ----| 1001s Mar’l4|-..-| 100 101% 
Ave Tr.; 200,0 76,0) & | Q-J|July "14, 1%4]1380 135 do Istsfg 5s....1944] .... Sale| 96lg 965s} 12] 96 97% 
Tr &Sa 500,0} 146,5 us. Ap/10 ‘1/1.V.92,p.1004|205 209 Tri-City Ry & Lt eoli 
Tr Co../ 1,500,0] 3,005,4 8 |Q-MiJuly "14,2 |318 323 trust tem « f 5s._..... 1923;A =O] .... con-| 981g Aprii’l2/...-] .... coos 
Hor-West Tr@8_| 300,0) 136 8 | QJ jJuly ‘14, 21, 273 Union Flee (Loop) 58....1945|A-O}t 83 e| 83 83 30] 761g. 88 
Feopiee Tt & Sav] 00,0) 24077)" "|vigatel [July , Suala95 309 || Wenham eo taet-m—-tosal)"= 5] coz wz] 99, Maz A=] -— 
’ 2 y ‘14, C0 68.ccc-1983)J - J} 2.2. acm “badall dike 
Pullman Tr &Sav| 300,0| 02842 8 | QJ |Sep.30°16,21;/200 __. oa 
Sheridan Tr & Sa 200,0!_ _—43, 6 |Q-J|July *M, 113]152 Note—Accrued interest mus|t be ladded to Chicago price|:. 
*Bid and ask prices: no sales were made on this -_ tJune 30 (close of business) for national banks and July 1 (opening of for State institutions. {No 
fy be hy Eh -) lh - 1 1911. 1 Dividends not published: stock all acquired by the Continental & Commercial Metiona, Dank. @ Due Des. 81, 
Due June. ¢ Due Jan. 1. ¢ Extra div. & Now stock. 14% of this is extra. ¢Sales reported 18. ¢ Divs. are paid Q-J., with extra payments 
Q-¥. { Des. 81 1913. » Ex-24% acoumulated dividend. Increase in capital to $400,000 a: . 24, a cash Giv. of 75% being ip connection there 
with. V. 97, p. 1000, 574. «# Ex-div. amd ex-stock div. & { assessment paid. ¢@ Paid 6% reg. and 1 extra en old capita) sock of $000,000 and 134% 0 now 
. Capital $1 000. ayy eee Lf in « Suspended business June 12, VY. 9S, p. 1896. pDeclared 5%, payable 3}4 % July 1 and 1}¢ quam 
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— = = a I 
Volume of Business at Stock Exchanges _ || retesrapn ana Telephone| 2:4 | 4st ||Ladust and Miscell—(Con)} Bia | ak. 
¢ Amer Teleg & Cabie---100 15,,1,08,,1| 4, Steet Fay 6e 1935_A-0| 100 |102 
"TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE ate Ames. 2/105!2 48 1923-.-.--..- Fal. 7) | 75 
DAILY, WEEKLY AND Y Comm’l Un Tei (N Y)..- 100 10 American Surety........ 50] 173 1178 
EARLY. Em Bay State Tel- 60 | 70 ||American Thread pref....5 1,3 
Franklin ....... esecmne mer Ty pefounders com ,10t 40 
teed Swocks. Ratiroas, ve || $id & Steck Tele-—-100 110 121 |} Preferred --------..- 100] 90 | 93 
ma Sinue ¥ arcoml Wireless « 6s 1939_----- M-N| 92 | 95 
July 17 1914. Shares. Par Vaiwe. Bonds. Bonds. Bonds. ¢ Northwestern Teleg....50| 108 {115 ||Amer Writing Paper....100 lp} 1 
| Pacific & Atlantic 25| 60 | 70 |leAssets Realization...-.100] 1 | 12 
Gearday=----------| gona} eugaaz.goo g7-goo, ta7.ggo| _-.- || Res Rapa’ Peep ign] gf | Se /Sarey gn Car co 0) ~-—-] 
Tuesday -....------ 241,066, 22,109, 1,791,000} 181,500] $1,500 re inh niin ae 4 
Wednesday. --...-.- 360,043, 32,575,600] 1,981,000 61,000 10 Short-Term Notes Joceenae-----50} 115 }125 
Thursday sipaihinnie as tt oH r+ aoe’ 200 te TA § séeheul Amal Cop 6s 1916..™-©| 100 | 100%s||Bond & Mtge Guar....- 100} 295 |305 
woeeeen------ 640,500 ’ inva Amer Loccmetive Ss 10154-5 9978 soe’ Borden’ s Cond Milk com. 100 114 |li5lg 
Ctpaamnmaalag 99% 2 eferred ...........1 1U414/ 105 
Total _...-------- 1,594,712 $144,873,700' $9,696,000! $448,500! $1,600 TEST cntnoanisuanit 9¥15|1001e||Braden Copper Mines ....5| *7°s| 7% 
Am Tel & T Sub Cos 6s ‘16. 100ig/|e Brown Shoe com .....100} 36 | 42 
Sales at Week ending July 17. Jan. 1 to July 17. Balto & Ohio 434s 1915-J-3) 99%)/100 || ¢ Preferred .........- 100) 87 | 90 
New York Stock Bktyn Rap Tr—See N ¥ Stk é Butterick Co........- 100} 2812} 29 
Eschanoe. 1914. 1913. 1914. | 1913. Ches & Ohio 5s 1919... J-D ty Co of America.100} 95 |105 
| Erie Coll 5eOct 1 1914_4-0 Cellutoid Co..__.....-- 100] 130 |132 
Stocks—No. shares...| 1,594,712] 1,040,850 41,016,139) 48,529,544 Coli 5s Aprii 1 1915..A-O City Investing Co.....- 100} 15 | 20 
Par value._....--- $144'873°700| $96,150,950! $3,584°871.704| $4,373,096.575 || x70 28 APF 1917.....-.. A-O| 98 | 98%|| Preferred ._...------ 100} 75 | 85 
Bank shares, par_.... $800 $1, "100! "$92; Har Riv & Pt Ch 58°15 M-N e Claflin (H_B) Co com_- 00 ----| 30 
poh, , Hocking Valiey 5a °14.M-N é lst preferred....... ----| 50 
Government bonds... $1,600 $70,100 $514,600 $629 600 Int & Gt Nor bs 1914..F-A : 24 preferred eececcece 100 -<-- 50 
State bonds.__.-.--- 448,500 418,000 31,537 500 18,035,200 Inter Harvester 5s '15._F-A Cluett, Peabody & Co—See [Stk kx) list 
ER. and misc.bonds..| 9,696,000] 6,626,100] 366,155,500] 283,354,600 || Min & St Lg 6s 1916-_P-A Consol Car Heating....100] 67 | 75 
| ’ Mo Kan & Tex 5s 1915_M-N ¢Continental Can—See Stk |Exch |i 
Total bonds... ..-- $10,146,100! $7,114,200! _ $398,208,600! _ 302,019,400 || "8 my ek gtk a ~~~ aaleccmenet sete, xt 
2 yi . Eng Nav 63 1917 _M-N| 88 | 93 || ¢ Preferred -_........ 92 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA e “Aske dea bib iene “es arene Cop pper Co...10 -_ “ia 
- ta = Rr ples eer cae | oa] 8 
oo mean» rs 
Week ending - - =e. bs Bet 15 1914..-.----- ra 73 
July 17 1914, Bond | LAsted ov § 1914 ......-_.. Empire steel & Iron com acres 
ed dinies Unitsted | Bond N YNH&H 6s'15 __M-N - tool “18 | 25 
Sales. Shares. | Shares. Sales ee eee Nee SE ee. ee ren enaee 
- || Seaboard Air L Ry 68°16 ¢ Federal Min & Sait “100 10 | 1412 
Se nthnanadchanddenues 7,284| $9,000 866) $28| $28,300 || CowtBera Ry Se 1016... FA} O99') 09%)! ¢ Preferred -.----.... 33 | 37 
EEE oak cemethiéadaninn 117548, 10,000 1,372, —- 7,159 ’ woe Meh 2 1917....- m-82 ¢ General Chemical oom 100 160 |180 
TL those dbiehpastensine 12°128 13,100/ 2)348) 2° 53°700 || “es* Maryland Se 1015.J-3 e Preferred .......... 110 |112 
bm sncnesseosoccouens 15,538 12'500/ 7,205! 4.310] 41,900 poe - M .....10} %1%)| 12 
| pegaareeesscont. ‘616| 21,000] 5,356} 6,058 Homes We 
Fenneswecessoercccucone 8,063} 19,500) 4,801! eons o2'900 e Chic & Alton com.._..100 Ty Airy wie . 4s a eee op 1912._J-3 4 oe 
aacceoneas urn c m_..100 bu 
_ Total -.--------------- ...-' 79,162! $85,100!__-21,948!__ 25,403) 288,600 Oe Canna tee ee Bg. eon Ne 100} 75 | 80 
Note.—Boston “Unlisted Department” discontinued May 1. Se || «Coto & South cotaz=-2100| “23 | 23 || Pretemeg nc o----loo] 9 | a2 
. lst preferred....... oan = = * od 5a June 1 1922__--1)|/ 62 | 66 
P Fi "PT Tae, ee SE oboken Land & F 
Inactive and Unlisted Securities eDul @S @ Ad cotz.10C| 4 | 6 ||. let 6s Now 1920.. atom) 100 |___. 
¢ Preferred ........-- 8 | 11 ||Hocking Val Producte..100) _3'2 
AN bond prices ate avw “and interest” eecept where marized ‘1” ger a aoe Bt L eom_-100 35 iS lat « 58 1961.._...... 3-3} 37 | 41 
Street Rallways—(Con.) ,; Bid | Ask —- SERRE "sa" com...100) 105 |... 
Street Rail satveadianeaaL— | | Wace aon io 100; 65 | 80 e Preferred _.._...... 100} ¥2 |... 
ways Bia | Ask "om RysofStl— 10 || Northern Seourities Btubs--| 102 106 ||Imtereontin Rub eom---100] 712 
New York City 9 aentin: 00| “33%| 33 Pitts Bess & Lake Erie...60| *30 | 33 |/|Internat Banking Co....100) 95 /|105 
Blevek St & Ful Fy stk..100) 18 | 24 Wash Ry & Ei Go......100] 87 | 88 || ¢ Railroad Seeuritie i Riedl kell a ———~ pemueen eS 
lst mtge 4s 1950_..... 68 | 73 Luce om 6. 26 Ili C stk desCo— | | _. jj, Preferred .......-.. 10u} 105 |108 
B’y & 7th Ave stk..___. ed 170 |135 4s ys edbais oeams 83 | 84 wot Pan tr etfs Ser A....-| ....| 75 Detemnational Balt_..... 100 7 | 10 
Broadway Surface RR— West Penn Tr&WatPow 100] 12 5 GS.I98S.. ES, Ss © =—— > Se pe r- 4 ™ 
Sec ancnceo< -3| 101% 10 Preferred ye ver pref 100 be 
oun Uieeda a toes a ag eee ee | Se lade toteenaa S60 J-B| 108%) 10913 
Ist mtge 66 1022....M-N| 99 |103 Gas & Power Cos ee ree! eee . Tire .-100, 54 | 55 
pher & 10th St tk100| 120 |135 New York Cuy ponent SS iS o-------100} 70 | 80 
Dey Deck E B & Bati— Cent Un Gas Se 1927...J-3| 102 |10312 || Buckeye Pipe Line Go. G0] 200 [800 |] | 2d preferred _--...-100) 20, a 
ist gold 52 1932.....J-B| 98 |100 |/e Kings Co El L & P Go-100| 123 | 12312 || Chesebrough Mig Cons.100 124 |127 |\¢ Lackawanna ----100} 3012) 34 
Serip $s 1914_____-_. F-a|/ 20 | 28 ||New Gae— Colonial il--. “Tool 100 |f08 a a--=-100) 89 [it 
th Avenue stock..-100} 280 |310 comsol 56 1948.....3-J| 10112|102%, || Continental Of....-.~ a) ee ee ee en 100} 192 |197 
Werip fe 1914... _-.- 4 0F| Fee lieu wt Ye meme Cae tot GaGa ba} 10212] 10415 |] Coesenes Pipe tise Gorw ool cut [so aaeakecen Sane --iool 40 | 60 
42d & Gr Bt Fy 100! 240 270 | Consol 68 1945....... 3-3} 9912/102 |] Cumberland Fe BBR gs | ~~ jpsmcencen oy SS lie 
€24 St M & St N Ave N Y & QEIL & Pow Go_100| ...-|_. Eureka Pipe Line Co. . 2108 52 | 54 || Preferred ........... 100} 98 |103 
Ist Ge ext at 5% to’40_M-S| 100 {105 |] Preferred ........... ae = Sa pe a = 255 ||Maahattan Tranait.....-20 *53| 7g 
Wath Avenue stock...-100| 165 170 ||M ¥ & Richmond Gas_-.100| 87 | 45 “tee saa lacy fee Bond Co-_... S. 
Naan reuse ~~ 10] oS _|'73 IlNoren'n Un ist 5s 1927 -4-¥| 1004103 || radians pe Line Gouz_-soe1is iis || Preferred. coil===100] B4ts, 58 
Cones \ oe 1948 etts..F-& J 3 Standard G L Ist 58°30 M-N| 100 |104 |] Nastonal ee a .] e Br mee mae 175° 190 
@Bixta we stock....100; 115 1120 ||} i (‘<tiaettt*té‘i‘OC*d;COC;*;*Y:SCOC*é#«WSs Mew? York Transit Co... wecene 
Sou Boule b0 1945.~~..3-3| 891/100 one Cue. ee eeipten lass Ce 308 260 [265 ||¢ New York Air Brake..100} 60 | 66 
Go For ist Se 1919_....- | 90 | 98 ||Am Gas & Elec com.... 50 *85 | 87 || Onto Ol Co Co.-100] 103 |106 jie New York Deck com..100, 5 | 28 
Terry WP & M 58 °28..M-S|f 75 | 80 || Preferred -.......-2- 60| *48 | 49 Bs -sannvcen== 50/9178 18E Hae Fee i sso-| 28 
38 & 20th Sts ba “96 ctis A-O|f 8 | 20 ||Am Lt & Trac com..---100 82 _ || Prairie Ott & Gas-------100 38° ee ee eel. at | os 
Union Ry ist Ss 1942..F-A| 1021/104 || Preferred ......-_--- 100} 109%4| 1101, ponent " ole 
Ww oe 0t2-sF5| 'Ga*|'b2 ||Amer Power & Li com=.100| 61 ‘| 62 "|| Southera Pipe Line Go-.100] 2 Semiperaten---- 30 as] oh 
Yonkers St RR 5s 1946-A-O|} 89 | 93 siadiiiiertanel 81 | 821s || Gouth Penn Ol 7.100) 275 383 Obie < Cae th 10 <7 s 
Dertale Oty am—seenae R.. ie a Sou Weat Pa Pipe Lines_100| 140 |142 |\e Ontario Bilver_..-----1 214 
Aten Avent cen 58 °31A-0| 101 |103 ||Cities Service Co com...100| 77 '| 79 || Seand Ou Seen es) Se ee ae com.---.- 100 75 | 77 
BB & W.E 6s 1933....A-O] 97 |100 ferred ......... -100| 71 | 73 || Seandard Of] (Kansaa) .. 100 400 as rOS cn seaenoene BR 
Breokiyn City Kit___.. ol 172 [175 ||Coltumbia Gas & Eisc..100| 10 | 10% || @eand OW of Kensueny..190| 263 [270 ||. to = 100 | 30 
Bkiyn Hats Ist Ss 1041-A| 100 |102 || Ist 5s 1927.......... 69 | 72 || Stand Oil of N oa 440 suede ieeuig I -ss7| 9 
erenneg 0 i0ei 23-3] 2 | 8 Con Gas of N 360 1086..3-3| 95 |... || Senma Ol of NB (eld) .210011350 |. fee “se 24 | 25" 
na g 46 i¥V4s....- - 2 84 » ow— Seand acing wmeccn|| SPCRETOU 221 nnn neue } 
Coen ¢ 40 1956... J| 80 | 84 || 5s rh at os |.._. |] Senmdard Oli subsidiaries-.-| 900 hwy My Geese all Bar 
Brk © & N 68 1030...-3-J| _9912|1001,|| Consumers Power (Mian)— Gunterd ONOEN Y 100) 318 |3i7 "|| Preterted ns -7 og ee 
Namau Eleo Ist 6s 1944 A-O! 102 1104 || lst & ref 65°29 opt 14M-M! ....' 91 || Standard Ol! of Obio.--100 erred -..-...-..- 10 a 
N Wmsburgh & Flatbush— Denver G & El 58 1060.M-N| 89 | 91 || Swan & Finch O--ieal ive line [fpecgeeme Onn t sitet Sao ty 
int 4340 July 1941.--F-A| 92 | 95 ||Electric Bond Bhare pret 100} 298'2|100 || Union Tank Line Go----100| & MS merle ames Gaatpal tov! 08 [iid 
Stetoway 1s: 6s 1922...-J-3| 99 |102 ||Ellsabeth Gas Lt Co....100| 325 Vaeuum Oil as ae leas Remington (B&tya)--.100) 108 |110 
Kasex & Hudson Gas...-100| 132 |135 || W. enema ~ Bs Me Me Tegtets COM i as 
Other Cittes. Gas & Kl Co... 89 | 92 || Waters-Pierce Oil_-----1 ice + Yh ate aber ppeeneees uj 98 | 98 
Buff St Ry ist con 5e"31F-A| 102 |104 ||Gr’t West Pow 56 1946..J-3| 77 | 782 ey -+=+ll aes tek Pome 100} 87 | 89 
Com’w'lth Pow Ry & L. -100 2601s] 611 tiedson County Gaa....100) 130 |133 Stocks 4 =F ge amma * ~ 103 104 
Preferred -.....-.--- 78312) 841 fana Lagh Co....100) 33 | 42 (See aise Stock Bechange I.136) Safety Car Heat & Lt... 
ee & a > ie Car Heat & Lt... 100 108 110 
y Ltg com.-100 60 63 4s 1958 opt ........ “A Rt 72 eom....... 100 128 135 Gears, Roebuck &0e— N¥|3°% b)x tat 
eDetrolt United Ry....100] 6612] 68 || Ist @ Se 1952... _ “si ll aener Machine & Bas. Preterred— See Chie Stk |#t lis|t. 
Federal Light & Trac. S6ta) Ob ee site as57--A-0| orisi100 || Bemdiramanions Tebas-£i| s2vis| 21%||Gtandand Goeplar coma: mes Pa 
Preferred -—--------100 73 | 78 |eLacedeGasL (tLoule)i00) 01 | 08 || Ney enna wel 232") aai|| Preferred nero --100| 108. [tit 
ese! 70 e erred .........- wove} 06 1 275 |300 ||Stew noma tnaadialr 
Aiea Madison G : ue comms meeenn- 7 } art Warner Speedo’: 100} 51 | 515% 
Louisy St 5s 1930..._.. 3-3] i037|1081 Norragan (Prov) ia Go. 80 83 iH ; oa ws oom. oe ae lhe FE gS ae 100} 99%). = 
Mew Orl Rys & Lt com-100) -_-.|---- Newark Gas @s Apr '44.0-J| 120 |125 Jobngen Tin Foilbietai 100] 125 |175 ||Texas a Pacifie Cool. _100 98 |100" 
ot PS PE, ea ewark Consol lnisiaites ndrews bes. 2 exas Tr. 
Om ¥ State Rya son 2272100| “Ba "| 63 ||NoHud LB & Pseisseave| 95 | —— ee eae tee) tue [eee livcee eee ee 
eNor Obio Tr & Lt com-100| 61 | 70 LH OF ee 10eeA TS] Setel Sai || Repwolde (RZ) Tobaose.100| 260 [270 |idrenton Potuntes one ool 4 16" 
Pub Serv Corp of N J—See | Stk E|x Hst]| Preferred .......- sae 79 '| 80° DSR pemeggey od I |b nos perce gee a Re a 
Tr ctis 6% perpetual....| 105 |106 ||Pat & Pas Gas & Elec...100| 90 | 93 ps + oe ee iiduites Gene ans Sat 
No Jer St ist 4s 1948 M-N| 78 | 80 ||St Joseph Gas Se 1937...3-3| 80 | 83 || ¢ United Cigar Mirecom 100) 441.| 48 ~ wehpueeen 2100] a} 
Cons Tract @NJ....100| 72 | 74 ||Standard Gas & El (Del) 50] *74| 7% erred Sa l10g Hewetes ten Gee ia 63) 
lst 6s 1938... 103 |103tq| Preferred ........-.. BOl #21 “| 22 °|| United Cigar Atores com 100} 91%! 921 ed Dey Geets....188) <2.~) 38 
New'k Pass + J 5a hee ~ 10419} 1051 be + y- Eleotrte of N J— —____,, eae ee 110 115 . 8] S oe ~-"100} 190 RS 
me Ea 25) elise Joated cueascaniay | H || "sSemnarse nu) 15 1S ||? enrol AS Ne 
4°40 M-N| 7 Ist preferred........- ores abatiineodiie 
Be J Gas Ei & Trec.—1 135 [130 vat —. joo] 39 | 32 oune G'S) Gé-<2-----100) 125 [140 Ju 8 } A pppmeeeee «  Ra mc 
u ¢ 68 1953___... 93 | 991 Securities Corp... 100 Industriel &Miscellancous| ~coccnsonnn 2712) - oe 
oe tik 5s 1928 J-3) 10112) 104 6% notes Sep 15°22M4S15 b4% are, e Adains  ——aata 92 | 98 iste be aes Gas = 
Pe ee saL tN ARG [rm] ereeaeey ev eaa-100] ba | as || Attinues ‘entty--—-100|" 3°] 93°" eprommree eo a-—-to0] 38 | 8 
24 Gs 1014 opt. 2-0] 100 |.-.2|| Waser States Gas & iai— Amat Bish Hon Gan.._.88l ot] WU Season TL 
Republic Ry & Light...100} 19 | 21 || 1st & ref g 58 1941 op.J-B| 821,| 87 Preterred ~~" 50] @ Sted Corperation— 
sieiedinadaind 7212| 75. Ferry Companies Anatase ns thal tae liek fh Gk t ene ek eh la 
ere as euanto) fail] IAIN Ya ER Perr eee, 100 10 | 18 || Ameriean Brems-c222-22100| 193 |iss lluS tee a tesee leo 40 | a0 
wa-a-na-=--100] 59 | 62 || Ist Se 1922... “Sacm| 40 | 26 || Amerioan Chless coma22100| 207 209 |le Virgins neu'C a Gr_z100] 40 | 60 
Tolado Tract L & P....100| 14 | 17 ||N¥ &HobSehMay 46.-J-D| 9812|__._|| Preferred ___ “see! “os lor low iroa C & C..-100) $0 | 20 
Pateed 1 P----300| 40 | 46 || Hob Fy ist be 1966..m-N| 102 °|106~ || ¢ Amertoan Express-----100| 102 |105 {|v Fargo & Co.-..-100 90 | 98 
Treat P & HS 1943..-3-D| 94 |..--||N Y &N J 50 1946__.--.3-3] 06 |. Am Graphephove oom 100 105 || Westchester & Broax Title 
United Lt & Rys com...100| 64 | 66 ||10th & 284 Bts Ferry..-.100| 13 | 20° wes ~~Se8) 777) eh ots Gent -- == 100) Ie 175 
let preferred.......-- See ee ew aa tal oe | ao | Aumann Seawaen.. tee) 130°" lee ra 
24 preferred_........ 68 | 70 ||Union Ferry stoek.--... 100} 30 | 321q|| Amer Malting 6s 1914_J-D ~-=||Willys-Overiand com...100) 8913] 90 
Ist Se 1920. M-w| 95 |100. || Amer Press Assoe’n eit ne sis 
*Per share. a And accrued dividend. © Basis, & Listed on Stosk change inactive. ~ =» —* BRC! Bit ms 
viden on Ex usually Flat 
ubsidiaries.# Rx-div. y Ex-rights. # Includes all new stock dividends and Rh — Aa hy ty BL 
Many, will be found on a preceding page. & Ex-300% stock dividend, but infrequently Gealt ia; vecord of anit 
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STOCKS—AIGHEST AND LOWEST SALE PRICES, Sales of STOCKS Range since Jan, 1. Range for Prevtous 
ee s a On basis of 100-s?.are lots. Year 1913, 
Saturday Monday Tuesday Wednesday | Thursday Fridey b - y 7 
July 11 | July 13 July 14 July 15 July 16 July 17 } Shares. Lowest, Hionest. Lowest, Highest, 
Railroads , . 
*98te 9834) O8lg OStg] *975, 98%} *97% 9S | *97% 975: 15|Atch Top & Santa Fe_100| 953 May14) 100 J’ly 8|| 9112 Oct | 1064 Jan 
*99ig 100 | *9934 10014] 997 997s] #9953 100 | *9912 1001s] *9953 100 2001 220 BO news 100] 97% Jan 15) 1013s Feb 10|| 95% J’ly | 101% Fep 
-«--|/*180  .._| 180l2 18012/*180  _.../#180 ___.| 180 180 5|Boston & Albany__..106|2177!2 May29| 195 Jan 4// 183 Dec} 215 Jan 
9912 100%; 99 100 99 1007] 10053 10114} 100%; 10114] 9914 100%} 2,218) Boston Elevated____ 10] 77 May 8] 1014 J'ly 15]/} s2 Nov] 1144 Jan 
icin aietithtes ae) eas $66 1... ¢ * __. 155 |*148 155 Boston & Lowell.__.. 10¢] 155 Jan 2] 179 Feb || 150 Dec] 205 Jan 
34 $414) 84 3410} 33 3414] S2le 32 «683&%] 33 33 Boston & Maine___-- 100} 30%May29| 55 Jan12)|} 25 Dec} 97 Jan 
6 #226 240 |*226 240 |*226 240 | 226 226 |*227 240 Boston & Providence_100| 225 May 1| 255 Jan 27|/ 2381, Dec | 290 Jan 
Gee > ae Bi ae: ie Ae Last Sale|? July’14 Boston Suburban El Gos.| 7 Mch 2| 71!2Feb 13 Sep | 161; Oct 
ee ae ae eg Last Sai:|50 July’l4 Do pref SASS 60 J’ly 10} 60 Jan 19/} 571pJ’ne]| 65 Mca 
THEN oe ES i ees eee a ee Boston & Wore “lec © »s_| ---- ------| ---------- 5 Feb 7% Mch 
*37 38 | *37 38 | *37 38 | *37 38 | * 38 5 5 pe KE eee | 35 J’ly 17} 40 Jan 26)} 361,Dec] 45 Jan 
*_... 160 |*._.. 160 |*___. 160 |*._.. 160 Last Sate\160 Mar’l4| ._..:.|Chic Junc Ry & USY_100| 160 Mchz3/ 163 Jar 15]| 162 Sep | 166 Feb 
*106 ....| 106 106 |*106 -..-| 106 106 .---| 10512 1052 RE eS ae —~-| 103% Mayl9) 107 J’neli|/ 1011gJ’ne| 107 Mch 
171) .2--|*171  ---.|*171  ----|*171 0 ----]| Last Sule|180 July’l4| ..... Connecticut River...106| 176 May 4) 200 Jan 24/| 200 J’ly | 260 Jan 
*75 *.... 78 | *75 *75 78 | 75l2 75\:| 75l2 75l2 16| Fitchburg pref pane J'ly 3} 93 Jan 28|| 63 Dec] 122 Feb 
12114 123 [#121 122ty/*1721  __._|/*121 12212] Last Sak|122 July’14| _...__ Ga Ry & Blec stmpd_100| 120% Mayl4/ 124 May 1\/r115 Aug} 126 Feb 
"851g 8612] *85% 8612] *851g 8612] *85Ig 8612] Last Sak|87 July’l4| _..__- Do pref. Seog tee 100] 83 Jan 3) &88%Apr Gj} ggipJ'ly| 88 Sep 
"931g 95 | *931g 95 | 95 95 | 95 95 | *93lp 941,/ #94 95 15|Maine Central_____ ~10C} 90%Jan 5) 99 Mch28i| 91 Dec] 110 Mech 
#1014 101g] 1014 ._..| 10 10 | *10Ig ..,_| *10ig -..-] #10 .__. 20}Mass Electrie Cos._.100 9 Apr22} 14 Jan 23/} 101, Dec 19% Feb 
59 «59 | #58 «60 | #58 «60 “sp 6d | 59 59 | *58 69 15|_ Do pref stamped 100) 58 Apt SO] O6isJan 24/1 63 Dec! 79 Feb 
55% 59% 57%| 541g 57 55%) 497 524) 51% 53 | 16,569|N Y N H&Hartford.100| 49%J'ly 16) 77%sJan 2|| 65% Dec] 130 Jan 
#103 ...-/*103 10312|*103 10312/*108 10812 Sale| 10312 July14| ...__- Northern N H.u..., 00 May 6/ 112 Feb 6)/ 100 Dec] 130 Feb 
*150 152 |*150 152 | 150 160%4/*.... 152 | _... ....| 140 140 35/Old Colony... 2. 8. 165 Jan 30)| 150 Dec] 1761, Feb 
#21 221] #21 224/ 22 22 | 21 2219| *21 221s] *21 2215 15}Rutland, pref____.-- 100 30 Jan 8|| 25 Aug] 36 Mchk 
155 155%) 15414 15414/*155 15514/*155t2 1557s|*15611 15612] 15612 15612 20|Union Pacifie_. 163% Jan 31]/ 1391p J’ne| M24 Jan 
$S823g 83 | *82 821) *82lg 8314] *825g 834] Last Sale|83% June’l4| ______ Ti eee 100 85 Jan 5]| goigJ'ne| 901; Jan 
TEED \GebdtP Eee acckiPRee  caccl EE deen Last Sale}130 July’14| ...___ Vermont & Mass... 130 Feb 5j]/ 105 Dec] 150 Feb 
69 69 69 69%) 69 69 691g 6914; 691g 694] 691g 691, 320] West End St... _ 75 Jan 23]| 6744 Dec}] 811, Feb 
*6 87 | *85 87 | *86 87 | *86 87 Last Sale{s7 July’14| .....- OG Mllieatecas. 95 Mchl2|| 55 J'ly] 100 Jan 
¢ Miscellaneous 
B51, 55%) 54% 55%! B54 55%) 55 565i) 55 55t:| 55 55 422/Amer Agricul Chem..100) 474Jam 2) 594 Mchi9/| 41 Sep] 57 Jan 
994 943;! O41, 943) 941g Q412] 941g Q41p| 419 041-] 941g Q4le On SOO Be ea ae oo} 91 Jan 3) 98 J’ne15|| s91, Dec} 99, Jan 
2% 2%) *2% 3 | *2% 3 | 928% 3 | 92% 38 } 92% 3 40|Amer Pneu Service-- 50| 212380 27) 4 Jan 31|/ 2ipJ’ne} 41; Jan 
20 -21 | #20 21 | *20lg 21 | 201g 2019) #20 ___.| #20 2h» eee 50} 17 Jan 22 Jan 31|| 16 Nov] 233, Jan 
406% 107 | 10814 106%5| 10612 1065:| 106% 107%4| 106 i061z| 1061, 10644] 249) Amer Sugar Refin...100| 974 Mch11| 110yJan 2\| 991, Dec 1181, Jag 
#11212 1134] 11312 11319] 113lg 11342] 112%, 11319] 112% #13 | 11319 1131s oe See 100} 108 Mch30) 114 Jan 29|| 1081, Dee | 1174, Fen 
11814 12053| 11812 14914] 119 11953] 118 119%| 11812 11919] 119 119%| 5,327|Amer Telep & Teleg_100| 117!sJan 3] 124 Jan 24/) 1101, Dec| 1401, Jam 
Seen ial ache ai.st Sh, ae. Last Sale|\15 Mar’l4| ..____ American Woolen....100| 14 Mech 4) 15 Mech 4// 1514,Dec/ 21 Apy 
7412 741g] 745g 74%| 747 75 | 74lg 74%! 741g 743.) 741g 74% 198 “Te eka 100] 72%Mch 4) 83 Jan 26|| 74 May| 83% Sep 
*591g 60 | *59% 62 | 60 60 | *60 -...| #60 62 | 6012 601 5|Amoskeag Manufacturing| 58'24'l¥ 3) 67 Feb 13 Mav) 75 Jan 
*98ig ....| *99 100 | *98 100 | #98 Last Sale|98 July’14| __...- Do pref... Oc cyray --| 97%J'ne25) 1001gJ'ne18}| g2,J'ly | 100 Jan 
*6 wt ae es a. Last Sale|6 June’l4| ___.__ AtlGulf& WISSL-i60} 5 Febi9) 9 Jan 23/) 5 Jan] 12% Aug 
"14 «144/ 14 14 | *141g 15 | #14 15 | #14 15 | *14lg 15 SS 2. oe 100| 131gMay27; 16%Jan 16)} 19 Jan] 191; Aug 
*1l 12 | *10!2 12 | *101g 12 | *10tg 12 Last Sale|11 July’14}_... ._ East Boston Land... 10} 10 Jam20) 14lgFeb11/| g J’ne| 16 Feb 
248 248 | 24719 248 | 247 247 |*240 244 | 244 244 | 2481p 244 141|Edison Elec Illum_._100] 24314’ly 17) 265 Mch 4// 234 Dec] 28812 Jan 
14853 149 | 1483, 1483, 148 148%} 147 14819] 147% 14812] 148 148 161|General Electric_.___ 100| 13912Jan 3] 15012 Feb 20|/ 139 J’ne| 186% Jan 
101 101 | 101%4 101%|*101 10112|/*101 10112] 2991, 991s} *9912 100 15|McElwain(WH)ist pf.100} 98% Apr 30) 102 Jan 23|| 95 May] 104 Jaw 
"86 861g] *86 8612] 86lg 8612] 785tg 854] 85g 85%| 85 85le 109] Massachusetts os100} 82% May20 04% Feb 17/| 87 Apr] 931; Jan 
*S9lg 90 | 891g 8912} 89 8912] *89 90 | 90 90 | *89tg 90 50 ee 100} 89 J’ly 14) 96 Mchi6|} gg J'ne| 958; Mch 
214 214 | 21419 21415|*21414 ....|*214%q ....] 21413 214%4|*21414 ___- 13] Morgenthaler Lino._.100| 2114 Jan 3) 216% Feb 27|| 299 J'ne| 220 Sep 
"21g 3 *21g 3 #215 #215 Last Sale|2% June’l4| ___.__ Mexican Telephone.. 10| 24 May13; 3 Jan 28 3 Jan 31, Fed 
*19 20 | #19 1912) #19 -...| 919 -...| 919 _...| 19 19 25| Mississippi Riv Pow.100| 19 Jily 3) 38 Feb 3/| gy Nov] 414Sep 
*5llg 5712] *511g 57i2| *51lg 54le| *511g 5712) Last Sale|55 July’l4| ...._- Do eens 100] 55 J’ne2é) 70 Jan 30|| 79 Dee} 701; Deo 
re senees Se ek ee, ed  eieeet SRR .nask RO wane 15|N E Cotton Yarn__..100] 20 Apr 9} 30 Jan 19]|) 17 Apr] 50 Apr 
©..3:~:48"|¢.... 45 |... 48 /*... Last Sale|67 Mar’l4| ._____ DO Wleancatced 00} 66 Mecnl0) 69 Jan 24/| 637 Apr] 911) Jan 
*120 132 |*1301g 132 |*1301g 132 | 1311g 182 | 132 13210] 132 13219 129|N i Telephone_-.-.-100| 130 J‘ne26/ 141 Feb 2/| 127 Dec] 160 Jan 
153 155 |*155 156 | 155 15613} 156 156%| 157 15712] 156% 157 171] Pullman Co... 22. 151 Jan 7) 159 Jan 27/| 149 Dec] 16513 Jan 
*i9 20 | 20 201] *19 20 | #19 204/ #19 20 | #19 19% 4|Reece ButtomHole.. 10; 16 Jan 7/ 20!sJ’ly 2/| j4igApr] 18 Sep 
106 105 | 106 1063s] 106 1068%/*10614 106%: 106 10612] 106% 1061, 130|Swift & Co.........- 90 1041gJan 3) 107%Mcn 9!) 101 J’ne] 108 Mech 
59 80%! "301g 30%) *301g 30%;) 301g 30%) 30%, 30%| 229% 29% 6s|Torrington....02 2. 5 27 Feb24) 31 May2i/ 25 Sep] g2siz,Jan 
4 ----| 2814 ....| ©2814 ...-| *28%4 -..-/ Last Sale|28\g July’l4| --.._. BO  Blcausceces 25| 27 Mch24) 2912Jan 20) 96 Sep| 284 Jan 
*.99 ig} *.99 ~ dig] *.99 ~ Ig] *.99 Last Sale\1  July’l4| _-.--- Union Copper L & M 25} 1 Apris) 2 Keb 4 aJ'ne} 2 Jan 
133% 140 | 13912 14012] 13912 140 | 18712 140 | 1381, 140 | 13914 139%) 1,796|/United Fruit....__. 10¢| 137!2d‘ly 15) 173 Feb 13|) 147 J’ne| 182 Jan 
D713 G7le} STig 68 | *57l2 SSte] 57% 57%) 5814 5012] 585g 502s} 1,553|Un Shoe Mach Corp. 25) 53%4Feb 2) 61%J'ne 4|| 4i1,J'ne| 65% Feb 
#2012 27s] 203, 297| 29% 20%) 2053 205] 201g 2093,| *291g 29%, 0g OW icasenand 25] 28 Jan 9) 30 J’ne30|| 263gJ'me| 281; Feb 
61% Glle} 60 611s} 60lg 61 | 60 5Olg 608%| 595, 6012} 6,494/U S Steel Corp.____- 100| 56tgApr 25) 674Jan 31) 59 J'ne/ 69 Jan 
109% 1097] 10914 10912} 10914 10914} 109%, 109%] 1091 1091e] 10912 1008s 60} Do pref...1-222-100| 105% 3am 5) 112% Jan 26/| 1621, J'ne| 111 Jan 
*11 135 18% 1 ly 1 14 1% 1 1 235| Advent eae 25 1 Apri4 2 Jan_22 1 May 6 Ja 
4 *1ly 4 % 1g 1 3 ure Con...... n 
#275 280 |*275 280 |*275 280 |*275 280 | Last Sale|275 Fuiy'tt PRES Ahmeek __._.- e-e-- 25) 230%Apr 22) 300 Meli24|| 230 Nov) 330 Jan 
271g 2712} 26% 2714) 2653 27 | 26% 274| 27 27 | 27 27  2,096/Alaska Gold ___..-2. 10] 20igJap 3) 23% Mayi8/| qwgs,J’ne| 24% Oct 
05 Leal #95 1%! *.95 14! *.90 1%Gl Last Sale!.00 July'id| .---.. Algomah Mining---5 25) .90 J'1Y 7) 1%Jan 20)! 35° May| 24 Jan 
#3812 40l2 *39 3912 38'2 391g *38ig 39 39 39 «£939 «39 185) Allouez............. 25| 841gJan 8 43%Feb 15// “ogi, J'ne| 424 Jan 
697g 7014; 69 7033, 691g 70 , 68% 69%, 6914 6953, 6914 695s| 3,735 Amalgamated Cop 100] 67igJ'ne25) 784Feb 4/| G2 J'ne] 80% Sep 
15ig 15l2} 15t2 15t2) 16 16 | I15lg 15%) #1514 15%) *15% 1512|  335|Am Zinc Lead & Sm. 25] lbigd'ly 11) 21%Jan 30/] 3514,Dec] 32% Feb 
45g 45g) 9 41%, 47g! Sy Ay] 0 447g] 845g By] yy 575|Arizona Comm . 5 4 Janlo) 6% Mch 4 zi, J'ne 51, Sep 
#2% 3 2% 24} 2% 28y) 28g 284] 28,2} 082% )«=68 |S «1,400|Bu‘te-Balaklava Cop 10} 2 Apr22; 4igFeb 2 lig J'ly 6 Oct 
367% 371s} 361g 36%! 361g 3634] 36% 8653) 36 36 36%| 3/3s9|Butte& Sup Cop (Ltd) 10] 3i%2Jan 3] 40% May18}/ i8siJ'ne} 45 Jan 
G4l2 G4l2} 64g 64%) G44 6473) 641g 65 | *641g 64%) 64% 6512] 1,239|Calumet & Arizona.. 10) 61 Apr 35} 70\g Mch25|/ 561, J'ne] 721; Jan 
401 402 |*#401 410 \*400 410 | 400 401 | 402 402 |*401 404 32|Calumet & Hecla..-- 25] 400 J ne26) 460 Feb 13/| 335 Dee} 555 Jan 
*15'2 17 | *161g 17!) *161g 17 1612 1612} *161g 171g} *161g 1712 70|Céntennial_. 2... 2 - 25) 14 Jan 9 19 Feb 4// jo J’ne}] 18 Jan 
40% 4433] 4053 407%| 401g 405g) 403, 40% 40%/ 40 40 315|Chino Copper....... 374 Apr 25) 4312Feb 4// 30, J'ne| 471; Jan 
S5ig S5ig] B5tq 35%! *351g 36 | 35% 35%] 35lg 86 | 35% 36 213|CopperRange Con Co100} 34 Apr zs) 4u%Feb 4/| 32° Dec 63 Jan 
*2 en--| 2ig 213} 2lg 2g] *h7g 2igi 1% igh ig ig 250| Daly-West......__.. 20] 1% Mayis) 3 Feb 6 2 Sep 4 Jan 
19 10 953 95s| 97% 97% 10 10 | *9% 10 | *9% 10 165|East Butte Cop Min. 10} 9s4'ly 13) 13 Jan 26|)/ gyJ’ne] 151, Jan 
“414 484 414 414 4 4ig}  *4 Ale 4ig 41g 43g 48, 245) Franklin ........ 2. 25 2i,Jan 5 7% Apr 6 21, Dec 9 Jan 
79 #79 | 79 7912] 78% 79 79 7912} 78 79 781g 79% 800|Granby Consolidated_100| 731238 9%} 91 Feb 4|/ 5) J’ne] 784 Sep 
28% 23%) 28t4 2914) 285g 29g] 291g 30 | 294 31%) 31%q 3112] 1,495/Greene-Cananea___.-100] 214 Apr 2s) 42%Feb 4// 275,Oct| 351, Aug 
141g 1414} 131g 1319] *131g 14 | *131g 14 | 131g 1819] *131g 14 135| Hancock Consolidated 25) 13!2APr 22) 22 Feb 4/) 12 Nov) 25 Jan 
#255, 29 | #28 29 | #28 29 | #28 29 Last Sale|29 July'1¢| ____.. Hedley Gold._...... 10] 2813 eb 16) 30 Mecn2z4|| o7m4Jan] 35 Apr 
*.23  .40| *.30 40) *.33 40] *.30 .40| Last Sale|.25 June’l4| _.~~~~ Helvetia Copper_._.- 25) .25d’nel2) = igJan 4 May} Jan 
*4 45) *4 4193 4 4 *4 41} *4 4lgi %4 lp 5olIndiana M ~an-- 25) 3 Apr24) 61, Feb 20); 3° Oct] 17 Jan 
“9 660 | 650) 650 | 649% *45%, 463,| *45% 4619} 461g 47 167|Island Creek Coal--- 1] 46 Mch 6) 50%4J'ne10/) 44, J'ne} 69 Jan 
86% &7 87 87 | *87 87%) 87 87 | *87 ....] 871g 871, 50 Do pref_...-.. 1] 81 J’ne 2) 8s9igJ’ne2vi| 79 J'ly| 8712 Jan 
2 20 | #1012 2012} 1912 20 | Ite 1912} 18tg 19iz] 191g 191g) __g60|Isle Royale Copper,_ 25) 16%ApE 25] 24 Feb 4// 16 J'me] 337% Jan 
Sis Sts} Sg Bla] lg 585] 58g_Slo] BMS] «=e |««1,635|Kerr Lake........7- 5) 3%@Mchzs; 6 J'ly17}| oJan| 434 Nov 
%2"% 4 B% B%| *3lg 3%) *3lg 3%) *3ig 3%! Big 3%)  250| Keweenaw Copper... 25) 2'sMay 5| 4% Feo 18|| 1° Aug Feb 
Gilg Glo] *6g 7 6% 6%) *6lg 6%) 61, 614) %6 le 80| Lake Cop Oo ae 51, Apr 24 1012 Jan 16 5 NOV} 261;Jan 
3%, 4 *33, 4 3%, 43%] 4433 «4 Bx 84%. 8% «3% 260|La Salle Copper..... 25 J'ly 17 51, Feb 14 3, J’ne 64 Jan 
“2, 3] 4 #3 | *2y% 38 2, 3 Last Sale|21g  July’14| ...__. Mason Valley Mines. 4| 2 May25) 4 Jan 16)| 31g Nov] 101; Jan 
414 4lp] 41g lg] 4g lg] 4g 48 4%| 412 412 155|Mass Consol_....___ 25 2 Mch 7 ¢5ig May23 1% Nov 512 Jan 
*51, Sire} 51g 5le| = Blg_ Ble 5lg 55g] #5 5%) = «CB 5% 390| Mayflower_...._...._ 25 3%J’ne 16} 9 Jan 238 56 Nov! 164Jan 
*21% 22%) 221g 2219] *22ig 22g] *22 BBle] #22 221-] Big BBy 50|Miami Cepper...__- 5] lig May S| 241g Feb 16]/ 204 J'ne} 261, Jan 
*.50 .75| *.50 .75| *.70 .75| *.60 .80| _... ...-| .76 .75|  100/Mi one eanae 25} _.59d"ly 2) = 14 Feb 18 12 2 Apr 
45 45 | *44 45 | #44 45 45 45 | 44 45 1°44 45 60) Mohawk ....__.__ 25| 39 Apr2z) 45 Jan 23|| 3g Nov; 65 Jan 
*131g 13%] 13% 13%) *13% 14 | 135, 13%] *131¢ 13%] 135, 13%, 125|NevadaConsolidated. 5| 1c!2M@y 8) 16%;Feb 4// 13 J’me] 19% Jan 
5) 5 | 4% 4%] Aq Byles] 48g | 4 OB 200|New Arcadian Copper 25} 1%4@0 14) 6°s Mchiz igJ’ne} =. 212 Jan 
5% 57s) 5% 5%] 55g 6 55g 5%) BBs 5%] «55g 55s] 2,009|Nipissing Mines... 5} 75% Mch30) = sis Jan 22/| 74yNov} 913 Meh 
2494 24°;) 24% 2434) 24ig 24%;| 249, 24%/ 248, 245) Bio Q4iei 1,119|/North Butte_..-____ 15) 23% ADC 24) 80% Feb 4/| 213, J’ne| 3413 Jan 
* 1l;} *1lg 1 1% 18] F138 133 1%) «1g 0 North Lake...._.__ 25 95 Apr 23) «253 Feb 4/| 99 May 24 Jan 
*.90 14) *1 ig} *1 = tpl #90 ~F Last Sale|.90 July’i4 ~--225|Ofibway Mining___-- 25 % Apr 22) 2 Jan 23 igJ'ne} = 34 Jan 
“4 = 4is] 4 = alg] 4 lg] lg 4g] tg dn] lg stg) 170/01 Colony....-____ 25) 24 Mch30| 5% Jan 2s|) 3 Apr| 8% Jan 
491g 491:) 49 50 | 50 50 | 491g 4912] 4912 4919] 49 50 65\Uld D on Co_.-_ 25] 461,May ¥ 54 Feb 4)/ 413,Jme] 56 J 
76 «676 | *7%6 78 | *76 76le} 76 76 | 7512 76 | *76 77 99 RE SRI = 25) 704ADr 25, 84 Feb 4// 67144 Dec] 107 Jan 
*161g 17 | 17 17 | 1653 163} 16% 16%| 17. 17 | 17 17 155|Pond Oreek Goal--.. 10} 16 Apr 24) 207%Jan 22|] 15° J'ne| 284 Jan 
*56 57le] BG 56 | *551g 57 | *555, 57 | 955 «57 | #56 OB 7Ip Quincy. 2 Pe 5] 55 J'ne26) 63 Feb 5|/ 524 Dec] 80 Jan 
21% 21%) 21 21%) 2ltg Zit) *20% ils] *205g 21 | *20% 207% 31 sol Co ~~ 40} 17%Jan 10 2212Apr 6]/ 154 J’ne] 22 Jan 
*33 «35 | #34 «85 | *38) 85 | «#33 831g B3le| *3312 ____ St Mary's Min Land. 25| 31 Apr 24] 40 Feb 25|| 30‘ Nov| 46 Jan 
vite 1%) 1% 1%) 1% 1%) 1% 1%) Last Scke|1tg July’i4| ......|Samta Be Gold & Cop_ 10] 12389 7) 2yJan 27; 1 J’ne] 34% Aug 
5s) 5 5s} 5 5 S 615 2 g On ........... 10} 5 4J'ne22) 7i,Feb16]} § Dec}| 13igJan 
23 23 | *23 2312] #23 23ig) 23lg 23g) 23 23 221g 23 961|/Shattuck-Acizona_... 10] 22 Apr2z) 29,Feb 4|| 21 Feb Sep 
*.10 .14/ *.10 14) %.10 .14) *10 .14/ .10 .10) .10 .10 South UtahM & 8... 5 109'Be 1) =23keb 9] 15 Aug] 35 Jan 
272 272] 27ig 27ig] *27% 28 | #27 28 | #27 *27 27% 85|Superior._._..._.- -- 25] 25igApr 24) gz Feb 14/) ‘21 Nov] ‘40iyJan 
"173 62 1% «62 2 2 *1% 2 1% 1%) 1% 1% 350|Superior & Boston Cop 10 1% Apr 25) 24, Jan 23|| 14%, Jam] e433 Feb 
"341g 85 | *34lg 35 | *34 35 34 «684 | #34085 341g $5 10) Tamarack... .- w--- 25) 281,Jan 9} 43 Feb 28// of” J’ne] 38 Jan 
*33%, 38. 3%, 3% *3%, 3%, 3 31, 34 3% 3% Bl, 14 Trinity oS rah i aa al 25 3 May26 Sig Jan 23 3 May 6 Jan 
*35 40) *.35 .4 40 40) *35 .40/ *.35 40] *35 40 100|Tuolumne Copper... 1 .36J'ne29) = .35Mchiy|| 50 Deo 31p Jan 
B4ig 84%) 84% 35 B4ig B4lc) 34% 34%:| 34% 35 34 885 5,712}U S Smelt Ref & Min. 50) 291gApr 23) 431gFeb 4/| 34 J'n 431, Jan 
46% 46%) 47 471s) 47° 47 | 47 47 | 461g 4612} 4612 46%| 675} Do pref....-.--. 50| 401gApr 23) 4g73Feb 6// 451, J’ly Jan 
*1 13; 1 153] 18 18%) #1 18;| 153 1%) «#15 1%) «=: 205) Utah-Apex Mining... 5] ligApr22) ysgFeb 5)| iigMay] 2% Sep 
#10 1012} 10 1012] #1014 101g) #1014 1012) *1014 1012] 101g 101, 56)UOteh Oonaclidates.... 5 g4Jan 6) 14 Feb 12 74 May] 114Jan 
5714 5712] 573g 5733) 563g 57 56% 56° 57 «87 56% 561, 6y¥6| Utah Copper Co..... 10] 49i,Jan 10} 59 J’ne2: 40 J’ne] 60 Jan 
*2lg 2%) S2Zig 24) = Zig ig] #2 21;| 92 2g} #2 Oty, 135) Victoria. .ccceccccas 25] 1 Mch 2) ez May «|| 90 J’ne] 2 Jan 
*2% 3 2% Big 2% ig 2 3 3 3 3 3 636) Win0GS «caseccecce = 2 J’ne 8 47, Feb z; % Sep 4ig Jam 
®30le 40 *391e 40 F301, 40 *39 3912 39 39 3816 3812 651 W elverine..__...-... 25 38 Apr 24 473, Feb 2 3014 Nov 76 Jan 
*60 .75' ©.50 .751 .75 .751 *.65 .751*.... .75| *.50 .75 100' W vandott........-. 25| .30J’ne 2] iJan 4|| 40 J’ne My Jan 


50. 
*Bid and asked prices, ¢ AsScssment paid, 


o Ex-stock dividend, & Bx-rights. 


@ Ex-dividend and righ<s, 


# Unstamped,. 


62d paid, w Hall paid. 





JULY 18 1914.) 
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| ——— ——___— =x — 
‘ _LONDS Ss] Price Week's Range BONDS 
BOSTON STOCK EXCHANGE 2 Friday Range or 3 Since BOSTON STOCK EXCHANGE 
Week tinding July 17 =~ July 17 Last Sale | Jan.1 Week Ending July 17 
Bid AskiLow No\\Low High 
Am Agricul Chem ist 58___1928}A-O} 10014101 {100% 1 1}| 993,101 ||]General Motors 1st 5-yr 6s_1915 
Am Telep & Tel -o!l tr 4s_ -192 QJ} J-J| 89l2Sale} 8914 8 11]| 84% 8974/Gt Nor O B & Q coli tr 4s. -1921 
Coavertibie 4s-. sy Wipes, 1936/M-S| --.. .-.- 103%, Mich’13}_...}/....-__- Registered 4s.........- 1921 
ear conv 4 Ws_.._... YOSSI ...an! sone ose o| 977% 4} 95 9$9%}}] Houston Eléc 1st s f gen 58.192 
Wait Paper laevis. -1919 J-J| «-------| 6033 Mch'14).._.!! 6933 72 |]la Falls & Sioux © 1st 7s...1917 
ss Zine L & 8 deb 6s_____- AIT ancate emaeal 100 Meh'l4j..../|100 104 |] Kan @ Clin & Spr 1st 5s__.1925 
Atch Top&S tegeng s. “1998 A-C| 95l4 96 | 95tp J’ne'14___-]| 931g 95%j] Kan O Ft Scott & Mem 6s_.1928 
Adjustment ¢ 4s___.. July 1995|Nov| 86l2 88 | 83 Mch'l4j.___|| 8533 87 {kK C Ft S & M Ry ref 4s gu- Prt 
tamped .....a0< July 1995|M-N] 86t2 88 | 8414 Aug‘13)/--.-//.._...-- Kan C M & B gen 4s_....- 934 
» 50-year conv 4s....-.. 1955] J-D] ---- ---- be FA 14)_...|| 947, 947, Assented income 5s_ *"~ 1934 
10-year conv 5s_____-- 1917} J-D] ----...-.- ly Dec TEES, Se Kan © & M Ry & Br 1st 5s_1929 
AtLGu.f& W 1 SS Lines 5s_1959] J-J| -641s Sale| 64 6312 68 |]|Marq Hough & Ont Ist 68.1925 
Bos & Corb Ist conv sf 6s..1923|M-N| ---=----] 50 Mayidj--..//.._. .._. Mass Gas 4s_..-.-.---- 19 
Boston EKlev 3 oUF B 48. = 1935 Vi-N| ---.----| 83l2Jan "24)....]| 8312 831g Debsn 4 }s.__.-... Dae 1931 
oston & Lowe! 4s.__.__ 101613 <4} «cee acca 1004, Moh *@yj....}|.... -..- Mich Telephone 1st 5s_.s..1917 
ost ‘n& Maine 4%s____-- 19441 8-5 i. coun geen 98. Feb,’ Saal 6eén ei Miss River Power lst Bs. 1951 
I a ae 1942/F-Aj ----.<-.-| 95 Feb*12....f)........ ew Eng Cotton Yarn 5s__1929 
Bur & Mo Riv cons Gs____- 1913) J 3 1003, 10114] New Eng Teleph 5s_..... 71915 
Butte El & Pow ist 5s_____ 19611 9<D) once coe]... gpecesclanseliocassses TR nce wins tidd alte daiade 1932 
Cedar Rap & Mo Kiv ist 7s 1916|M-N 104%, 104144] New River The) conv &s..1934 
Cent Vermt lst ¢ 4s__..May 1920|Q-F 80 857%4|N Y NH &Hcon deb 3 4s. 1956 
CB&Q lows Div ist Ss....-1919 Bl eenaconatite Oe Uliescdaner teckel Cony deb 6s_.__- NS | 
léwa Div ist 4s_..__ wh A-O| ---- ----] 98t2J ----|| 9773 9814})Oreg ShLine 1st g 6s._..__- 1922 
Denver Exten 4s___. F-Aj 100 .... Mc ----|} 99 99 }|/Pond Creek Coal ist 6s ___1923 
, Nebraska Exten 4s__ Dan) bine soos 96% Feb ‘14)____]| 0514 965g] Puget Sd Elec Ry Ist 5s_.__1932 
‘B&8 Wsf 4s__..___--- W-8i 00% ....| 08g Dec °I%....]|.... so< Repub Valley ist sf 6s__..1919 
iilinois Div | Ra pee BOM O=A1 bee +o%- 8334 Mch’'}4)__--|| $33, 83%j]/Savannah Elec 1st cons 5s._.1952 
Chic Jct Ry & St Yds 5s..1915] J-J i001, -_ 100 983410114] Seattle Elec 1st g Ss... _. 930 
-Coll trust refunding g 48.1946) A-O| « rh J’ly "14)...-|| 80 & [/Shann ay ist 68 g..-_. 919 
Ch Milw & St P Dub D 6s__1920)J-Jj] -------- 107. J’ 1 Ne Elec 5 Ss. ~~ 929 
Ch M & St P Wis V div 6s__1920)J-Jj} 2. ---.- eS | a poe Torrin ion oe 918 
Ch & No Mich Ist gu 5s__.1931/M-N| 41 652 Ap --..|| 65 65 |}/Union Pac RR & ide gr g 48.1947 
Chic & W Mich gen 5s___..1921/J-D] 70 75 | 70 J’ne’l4_...|| 70 92 so-geer conv 48.-,...«.1927 
Concord & Mont cons ds---1920 UD etendiikeune 931g Mch'14\___-|| 9312 93!4] United Fruit gen s sf 4345_--1933 
Sopper Range 1st 5s__.._. 9}A-O]| 85 95 | 95 Mé@h’l3j...-/).....-.- ebentyre 44s... . 1 
Cudaty Pac “(‘The) } Iste 5- 1924 DEE cian amen 100% Ape t a, coi gi > U S Steel Co 10-60-99 te ApelDes 
Current River ist 5s...... is a haed 2, seated ninexe aaah West End Street Ry 4s__..1915 
Det Gr Rap & W Jing 4s_ ~-71046 A-O| 57 61 2J ne i4i__._|| 5812 78 Glee B00. .ccencdsene 914 
Dominion Deas ist sf 5s...1940/M-N| 98 100 | 9914 May'l4)....|| 97%, 9959] Gold debenture 4s...__. et 
Fitchburg 4s..........-.. 927iIM-8] .... o<--| Oh. Se Eilcaesll ohate mat IE, os cttw te dial 917 
Kremt E ‘& Mo Visi 6s..1933/A-O} -... ...- 121 Mch'14)_._.//120%2 121 ‘| Western Teleph & PBs 21932 
Unstamped ist 6s______ 319331A-O| .... -..,-{122 Mch'l12\_---||_-.- .--- I Wisconsin Cent 1st gen 45__1949 


interes 


Pertod 


SOnnOZOORaLO 


exw se 
OP un 


Sener ek oe cee aere 
a>opuuad 


' 
> ZO 7A Zu 


Tt 











a 
ft 
he 














Price Week's 3. Kange 
Friday Range or 5: Since 
July 17 Last Sale Qrx Jan.1 
Bta Ask| Low Hitgh| No ||\Low High 
10014101 | 100% Mch’14) ..- |] 1005g 100 
971g Y738s| Y714 Y7%g) 10!) ¥4% 975g 
97 ..--| 97 J’ly 'l4|-.--}| 945g 97 
Jat ae 137: AOR aca ok 
61 71 | 65 J’ne’l4/...-. 5 65 
108 111 |110 110 3}| 10853 112 
catialee bs 7453 Mch'14|_...|| 745, 75g 
83 85 | 83leJ’ly '14/----|| S312 86 
Gate a 75 Apr 'l4|...-]]| 75 80 
---. 95 | 93 J’ne 14j...-]| 93 96% 
p Peep yh na ie 5 ee epee 
96 ..__} 96's 9612 9514 974 
---- 9519) 9434 J’ne'14|----|] 93 952 
---~.~-.| 98's Mcin'14)-...-}| 98% 987% 
EEG RS 81 a 8l 8% 
Per: aE: 74 J'ly ecoeh Fe 83 
sted anlen ste MOO Feb’ is ----|| 997% 100 
10114 Sac |1005g 10114, 21// 1001g 101% 
antisite Giineteal 75 Mceii'l4|...-]| 75 80 
i EGS Te 707s Mch'14!...-|| 6873 75 
anehes. winasad 111% Mcin’14}.-~-|/ 1114 117 
wwne anne] 19958 Jan 14] ----|| 10053 10953 
adepttien ailedie 103 J’ly ‘14/-.--||100 10712 
euaidiah Aiea 88 Jan-J4/...-]/ 88 88 © 
‘aenaiisdis anion sib 206. JAM (sil cauha aueeee 
te cn ak TORRE as ene caleba 
102  ~-__{102'4 J’ly °14/----j|100 102% 
inane 9 May’'l4/...-|| 92 95 
Sukie omnia OT. AP Wiecadiene amen 
women on--|100 Meh']4/----|/100 100 
~--- o.--|' 9712 Mch'14].---]| 971g 9712 
abana iteiiiee 9012 Mch’14]_.--|| 901g 901g 
933, 94 93%4 J*ly '14/..--|| 935g O71, 
923%, 94 9378 937, ll 92 95% 
10253 1031g| 102°s May ‘"14|..--]/ 1007s 103 
ah REA 99'2J"ne'l4|..--|| 98 Ota 
------,-| 9978 Feb ‘14/...-|] 99% 997% 
Seal Sh. 98’8 Apr '14|..--|| 98% 9 87g 
ee he 98'2 J '’ne’M)_.--_|| 981g 98lz 
973s Sale| 9714 9753) 15)]| O33, 09% 
onsite tile te DRPq oo pe A Mey eae 








NOTE.—Buyer pays accrued interest in addition to the purchase price for all Boston bonds. 


. No price Friday; latest bid and asked. 


V Fiat prices. 




































































































































Philadelphia and Baltimore Stock Exchanges—Stock Reeord, Daily, Weekty, Yearly 
SHARE PRICES—N-T PER CENTUM PRICES Sales ACTIVE STOCKS Range far Previous 
ar -+ « ~ = " + of the UF at Rangg Stave Jan. 1 Year (1913) 
Saturday Monday Tuesday Wednesday | Thursday Priday V eek ‘or Bonds an nactive 
July 11 July 18 | July 14 July 15 July 16 July 17 Shares Stocks see ie Lowest ] Hthes: Lowest Highes: 
— ’ A 
Baltim 
106 107 |*306 -...| 107 107 107 10714) 108 0814; 108 108 1 554 Gas i L © Pow. 100} ros Feb 14/ 168% May2\y i01 J'ne} 120 an 
1) b4% 11512] 11514 115%4)*114l2 115%) #11412 Sie 1145 15ig|*1b4te 11512 22 __ a 7100 109 Jan 3] 11512, J’ly 10] lui J’ne! 120%, 
al Gat cane’ Gabel aaa eaeal Se l-- isan ‘nenehuhed “anal cee Fairmont Gas__..... 23 Feb10} 34 Mch&dj__-...-- BAN Spt, Se EE 
ees hee leaned SB. Kapel Seas. daeed Se “WOME clans .|} Do preferred__-.. 50) 45 Feb) 47% Mayl4'____......|-------- 
*121¢ 14 121g 1212} 13 13 13 3 13 13 Ig 131 605|| Housters)i! tr ctfs_.. 200 12 Apr2} 1912 Feb 2] i12lz¢ Dee 251g Nov 
55 = «5 55 66 /*.... 58 | *54 Tle} 54ls lg 55 11¢ tr ~100) & r2s} 60 Jan ly) S6igJ‘iv| 68 Jan 
es ¥28lg 128i2/*_... 130 127 Pb 12 12713) *1271g 128) N entral._._ ‘115 Jan 227 12912 J’ne 19) 1061g Dec | 123 Apr 
oe | Oe era 8 ae BO Dl wdc Sane 110// Sea: Atr Line...t Fa Jan 28- Feb 6) 14d ne| 21 Jan 
nian ae c= = woce | § 8B iFiccne 86S acco cose! osccncl.. 20O . BiGlescaseoea Jan 2) &5!2 Feb 9] 41igJ'ly 4912 Sep 
gis 271g] 27% 27%) 27% 272] “B7ig 2712} Ble 271y “27% 620)| Un ma Ry & Electric. 2413 Jan 2853 May25} 23 Jan| 27% Apr 
Philadeinhia 
*37 38 *37 $8 37 37 *37 38 *37 38 *37 3712 ? c Rall -. SO} 387 April6] 3912 Feb 14) 37 J'ne| 14912 Feb 
‘eas 0 48, 48 «948 4814 48) 48 48 | 47g 484) 48 48 1,628! bria Steel... 50! 245%, Apr 30) 61% Jan 21) 41 Jne| 53% Jan 
5lig 51% 51 51 513g 5lle}) 5l4g Site} Sl 19} 51 51 4 244 8 Ba oa 4612 Jan 5512 Feb 2! 42% J’ne 5414 Jan 
ae 3714] *36 37 *36 37 303, 37 37 37 *3612 37 410 eee: | 36 «J'ne24 4215 Féb 7 33 J'ne| 42% Feb 
38 7812] 78 78 *77l2 7814] 78tq 7S8l4) *771g TW8ly] *7714* 734 10 Tt aanenodl ae 74% Jan 82 Feb 70% J'ne 78 May 
*10lg 11 *10l2 11 *10!2 11 *10lg 11 *10%. 11 *10lg 11 oedema K e Tele 3 07% 131, Jan 15 o& J'ne 13!2 May 
*1553 16 1512 16 *15i2g 16 *1alg 16 157g 15%) *1553 16 420) ée3 100 15t2 J’ly 2314, Jan 31] 21 Dee Bllg Jan 
*80% 81 80 8012} 80 80 80 80 Big 38 79% 7913 611 Cc tr “ 27712 r 4y, Jan *81 Jne| 93!2 Jan 
*H8i2 68%) 67% 6833; *68l2 69 087, 6873) 677g 682} 68 681, 137||Lehigh Valley__...__ 266 J /ne26 Big 70% J'ne| 84%, Jan 
on 171g) 17) «(17 a ae ee 71g} $1700 -17lg} «17—Ss«d17 90||Lebigh, Valley Transit 1éig J’ne24) 205, Feb 4) 15%Jan | 237, Mch 
*31 3113] 301g 307%] *3014 30%; *301g 3034) *30!g 30%) *|p 494 20 Do re 30 J’ne 9| 34 Jan 2 a J'ne 37% Mch 
56 561g 561g} 555g 5573) 55 55%) 555455%) 54% 55° 5,112] P vania RR... 5414 Apr 25) 57% Jan 31 i? Dee 614% Jan 
S381g 39le] *38lg 39Te| *3824 3912) 39 39 39 39 #3512 Bon 65/| P Co (Pit ipae 33% Apr 27 Feb 37 J'ne; 50 Jan 
25 25 251g 25ig) 25ig 25ig) 25lg 25g] BSig 2Slg) 24% 251g) 2,710) a kl 24%, J’ne 8} 274 Feb 19) §20!l2.F'ne| 26!s Des 
®15ig 1533] 153g 15%) 15!g 15's) *15 1533} *15 1548] *15 1blg 320}'Phila R vot tr etfs. 50 13 Apr27} 20ig Jan 15) 18 Nov 2812 Jan 
817g 81%] 8134 81%) S8l%g 813s} 81% Sly] 80% Silke) 80% 81 1,793||R @esesecccece 279% Apr27| 86lg Jan 23) 7553 J’ne| 854% Dec 
*6%, 673 6% 673 63%, «634 6% 653 65s 6% 6%} 1,012|;Tono Mining.... 6 ch 6 7igJan 145 4 J'ly 7% Dec 
42 42 41% 413) 41%, 42 41%, 41%) *41lg 42 *41lp 42 175 Union Traction...... 414 J'ly 1) 47 Jan 15) 41% Nov 5llg Jan 
83% 83%] 83lg 83%) 83lzg S3l2| 83 831g} 833g S3ly) 83 83%, 267|| United Gas Inpt.... 82 Apr25} 86 Jan 28) 80% J'ne; 911, Feb 
PHILADELPHIA Bia | Ask PHILA®BSLPHIA Bta | Ask PHILADELPHIA Bta | Ask BALTIMORE 
Inactive pipes Bon he S ead 2d $s 1933 A-O} ____/_...||City & Sub is 5s 1922 J-D 
Amer Gas of N J_..-..-- sabia Prices are oan “and p M 4s 1947_A-O ----||City&Sub (W jasMst 5s ‘45 
American Miling.----10] ~---\---- ge Terni ial Ss ¢ 1941 33 Pes EPH & © iy 1st 58 '19A-O 
Aimer liys pref....... 100} 10134) 102%|) Alt & L. V Elee 414s’33F-A| ....|....||P W & B ool tr 48 '21__J-J| 9719).__. & 1 Ry ise 58°20 F-A 
Cambria Lron.......-. 50] 4219| 4312/| Am Gas & Klec 5s '07_F-A Read Trac 1st 6s %3__J-~J ....|-...||/Col & Grnv Ist 6s 1916 J-J 
ae ah oal & Coke..100) ....]/-...||Am Rys ids 1917... A-O} ..../ 96 ||Rochk Ry & Lcon 5s '54J-J| ..../-...||Comsol Gas 5s 1939_.J-D 
aoe 100} -__.}...-_|/Atl C Gas 1st sf 58°60 J-J| ..._|..._||/Spanish-Am Ir 66 '27__J-J/ 1 1028, Gen 43s 1954... A-O 
Ouaaal ‘Trac of N J...100] ....{_-.-||wereX&E Brew ist6s’21 J-J| ....|....||Stan'd Gas & BH 6a’26 J-D) = 901,{_.../| Cons G E & P 44835 J.-J 
Harwood Electric._..106] ....|_.. ||Getulen S’tl 6s 1998_Q-F| 117 |....||Stand Stl Ws 1st5s'28 J-.| ..__}_._.||Consol Coal 5s 1 30- .J-D 
Huntington & & Tu... 50) ....}..-.|/Ch Ck & G gen 581919 J-J| 9712|_.__||U0 Trac Ind gen 5s "19_J-J/ .._.|_._.|| fair & Ci Tr 1st 5s '38 A-O 
PUGRETOE cnceccone 50) ....}.__.]| Con Trac of N J 1st 5s '33) 10214|_...|/'Um Rys tr ctfs 4s ‘49 _J ----| 74l9||\a & Ala 1st con 5s °45 J-J 
Insurance Co of N A_. 10| 22%| 2253||Del Co Rys tr cOfs 4s°49J-J| ....|....||United Rys Inv 1st coll tr Ga Car&N list os g °29 7-J 
Inter Sm Pow & Chem 50} ... |..--||cdison Klec 58 1946..A-O} ..- ef Se 1926....... BM-eNi 70. {.... P 1st 6s1 22..J-J 
Kentucky Securities_.100} ._..}... ||€lec & Peoples Tr tr ctfs- 8012 807,|| Welsbach « {5s 1930__J-D| 88%s}__.__||Ga So & Fla 1st 5s "45_J-J 
Keystone Telep, ~ 50] 58g] 59lei|’r Tac & H bst 58 '40_J-J) .___|....||Wil-B G&E eon 5s '65_J-J| ...~/10212||G-B-S Brew 3-4s "51_M-S 
Keystone Watch Case 1S ----|--.-||Gen Asphalt 5s 1916.M-8 ----|| York Rys 1st 5s 1937_J-D} ....| 98 || Houston Oil div ctfs__F-A 
Lit Brothers......... 10) ....|---- Harw Elec 1st 68 1942 M-S} 10212)... Knoxv Trac 1st 5s '28 A-O 
Little Schuylkili..... 50] .-..]_-__l/interstate 4s 1941___F-A] 58 | 58g BALTIMORE Maconly&Lt 1st 58°533-J 
Minehill & Schuy! H.. 50} ..__|_---|| Kentucky Tra&T 5s8’51F-A] ~.--}--.- inactive Stocks Md Elec Ry 1st 5s "31 A-O 
Nat Gas Elec Lt & P_.100] 55 | 60 ||/Keystone ‘Ifei 5s4935__J-d] 91%) 92 ||/Atian Coast L (Conn). 193 ~-~.|12712||Memphis St 1st 5s "45_J-J 
Preferred ......... oo} 80 | 85 ||Lake Sup Corp inc 58°24 O| -..-| 70 ||Canton Co... ___ 2 .. -_--|155 ||Monon V Trac 5s 42 J-D 
North Pennsylvania... 50] ....]_...||Lehigh Nav 444s '24_Q-F} ----|....|/Consolidation Coat... oO ----| 97 ||}Mt Ver Cot Duck 1st 5s__ 
Pennsy receipts $30 paid ~~ ~"1"""" Cons 4348 A 1954__.J-J| _99%|_-__||Elkhorn > emer 34 7|____IINptN & O P 1st 5s°38M-N 
Pennsylvania { Salt..-. 50) 10414)104%|/Leh V © ist 5s g 1933_J-J| 104% ..._||Georgia Sou & ila.... 20 |....]|N_& A Tefml 5s '28_._M-S 
Pennsylvania Steel_._.100] ... |.---||Leh V ext 4s ist 1948_J-D] ~~../10ll2 ey preferred. _..... Py Soe: > ag hat 1st 5s'36 J-D 
Preferred ......._. 100] “63 | 65 |) “ Consol 6s 1923.--73-D} =---[1124)| _ 3d preferred -—-2-- 78 Ae Nort Ry & L5s°49__M-N 
Phila Co (Pitts) 5% prt 50} 35 | 36 Consol 4 4s@023.._J-D} ,---].---||G-B-S Brewing---...- 100 1g]_...]| North Cent 4s 1925 A-O 
.6% cumulative pref. 50} 41 | 42 Annuity 6s__.._--J-D} 138 {140 ||Wayland Ol & - pete --..]| Series A 5s 1926....J-J 
Phila German & Norris 50} 140 |.__.|| Gencons 4s 20%--M-N 8912) 90 Bon Series B 5s 1926__.-J-J 
Phila Traction... ..-.. 50} 80%| 80%||/Leh V ‘Cras con 4s '35 J-D] ~---|--.- Prices are ai “and Poto Val 1st 5s 194} _ 34 
Railways Genefal_--. 10] 8%|-...|] istseries A 4s1935_M-S| ....| 90%, interest’ Sav Fla & West 58'a4 A 
h Belmont Dev 1] 6%| 6%] 1st series B 5s 1935 M-S} 103\4|.___||/Balt City 33¢81930.__J-J| 93 |_...i|Seab Air L 45 1950___ AD 
United Cos of N J_.._100] 22684) 22819]) larketstH! ist 4s "55M-N| ..../| 95 4s 1@54-1955___V 98 }....}/Seab & Roan 5s 1926__J-J 
United Trac Pitts pref 50) ....|.-.,||/ NouuH&P serB 5s ‘19 J-J) --.-| 98 58: 392G cca sconaas 101 {....}/South Bound list 5s__A-@ 
Virginia Ry & Power. ~100 .---|----|] New Con Gas 3s 1948_J-D| 104 |....||Anacgstia & Potom 5s A 1001g)_...j}U0 Kl L&P ist 4}48'29M-N 
PPA annanccee -~---|----||N ¥ Pa & No 1st ‘s°39 J-J] ----/-... Oe Ss cone deb 4s.M-N| 92 Un Ky & BPA ist 4s '.9 M-S 
Warwick Iron & S.eeh- st Dlg} 934 ncome 4s 1939._.M-N]/ -..../----|/AG © t L(Ct)ctfs 5s J-D| 100 |___. Income 4s 1949_._J-D 
Wash’ton-Va Ry (new) pe ....|----]|Pena Steel tst 5s °17_.MI-N/ ~.../....]| 6-20-yr 4s 1925...__J-J| 91 |... Funding 5s 1936._J-D 
Preferred ......... ..-.|..--.||Veopie's Tr tr céfs 4s_1943| 83 |....)/B S82’ & C 1st4%s'53 F-Al 971s} 98 ||Va Mid 3d ser Gs 16_M-S 
Welshesh Oo........ 100 sadl<anee Co let&coll tr 5s"49M-S| 98%] 98%||Balt Trac st 5s '29,M-N/ 104 |....|| 4th ser 3-4-Us 1921 M-S 
West Jersey & Sea Sh. 50] 5llg) 52 n & cojttr 5s'51 M-N| 834) 83%) _ NoB iv 56, 19223-D} 105 -...|| 5th series 5s 1928__M-S 
Westmoreland Coal.. 50} 62 {-..-- Phil Elec bid tr ctfs._A-O| 10214)10219||Cent oan 5s '32_M-N| 104 |__._1/Va (State) 3s new °32_J-J 
Wilkes Gas & Elec....100} _._./....]] ‘dus: ctfs 4s 1949..J3-J| 80 | S0%|| Ext & Imp 5s 1932 M 104 |_.../] Fund debt &-3s 1991 J-J 
York Railway....-.. 50 8 P & E gen M 5s « '20.A-O} 10319/10912|/Chas City Ay 4 ist 58°25 ia 102 [103 |} West 17 C con 1914_J-) 
Preferred ._....-.-. 50! 3319 S412Q]) Gen M 4s ¢1920.._A-O] 98 |...J/Chas Ry G & H&hgs.'99M «---} 9319) Wil & Weld 681935.2__J-J 
*Bid and asked: no sales on this day. 2 Ex-dividend. 4) $15 paid. @$1734 paid. {2216 paid. 
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eolumns the earnings for the period from July 1 to and inaluding the latest week or month. 


RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
ean be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 


We 


add a supplementaesy 


statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the electric railways ave brought together separately on a subsequent page. 








































































































































































~ Latesi Gross Earnines. July 1 to Latest Daic. Latest Gross Earntnes. July 1 to Latest Date 
ROADS, Week or | Current | Previous | Curreni Previous BOADS, Week or Current | Previous | Current | Previeus 
Month. Yeer. Year. Year. Year. Adionth Year. Year. Year. Year. 
AlaN O& Tex Pac- $ $ $s Ss z & % bd 
NO & Nor East_|3d wk June} 62,000} 72,000) 3,927,307) 3,816,218 || N-O Mobile & Chic.|Vay _..-- 174,770} 211,679] 2,037,471| 2,323,978 
Ala & Vicksburg_|3d wk June 33,000 31,000} 1,807,257) 1, a N YN H & Hartf__|May _.._. . 515,713 .771/60,927,,389|63,372,461 
Vicks Shrev & Pac[3d wk June} 24,000) 28,000) 1,766,285) 1,683,322 || N Y Ont & West___| fay _.... 760,989} 793,235) 8,205,182) 8,616,567 
Ann Arbor_____..- 4thwkJune} 58,439] 58,176) 2,289,142) 2,282,991 || N ¥Y S & West__| Vay .-..- 367 ,3 321,333) 3,653,280 8 400 oes 
Atch Top & 8 Fe___}May --... 8,879 #90|9,368,397| 101838 406 | 108275 822 || Norft thern_._|May -.... 346,146} 322,530) 3,895,886] 3,816, 
Atianta Birm & Atii/May -...- 230,94 247,113) 3,159,445) 3,010,462 || Norfolx & Westera_|Wlay —____ 3,7560,982/3,901 568) 40,756,465/39,997 031 
Atiantic Coast Line/May -.. - 3,055 ,882)|2,924,072/33,981,826/33,513,818 || Northern Pacific___|\fay —...- 5,076,147|5,766,417| 62,887 ,165/66,651,916 
Charl W Car|May -.... 146,573) 137, 1,956,817| 1,768,324 || Northwestern Pac_|May —...- 329.1 328,231) 3,382,264 3-350 038 
Lou Hend & St L|May --.-. 108,907} 103,7 1,247,840] 1,127,977 || Pacific Coast Co___| May —.... 525,255| 645,357) 6,534,987| 7,236.1 
g Baltimore & Ohio_| May ~..~.|7,586,213/8,967,456'89 ,610,138/92,540,705 || Pennsylvania RR___|May ...- 15603928} 16470226 1| 166270968 
B& OCh Ter RI. |May .....j 113,4 163,366) 1,461,358] 1,644,330 Balt Ches & Atil__|May -.... 32,919 28,962 328,811 291 .634 
Bangor & Aroostook|May ....- 305, 300.224) 3,487,446] 2,979,707 Cumberland Vall|/May -.... 259,993} 298,261) 3,160,247; 3,221, 
Bessemer & L Erie_|May .....| 750 997,387] 7,427,464] 7,953,894 Island____- ee 1,153,804/ 1,005,975} 11,268,106 10.950 
Birmingham South_|May ....- 87, 120,205| 1,077,161| 1,163,470 Maryl'd Del & Va| May -...- 12,388 11,221 142,641 06 
Boston & Maine__-|Vay ..-.- 3,820,867 3.273.644 43,290,901 |44,464,852 N Y Phila & Norf|May —... 337,520 356,455) 3,450,675) 3,387,81 
Buff Roch & Pittso_|2d wk July} 210 548) 382,283) 515,087 Northern Central) May ..... .064,304/ 1,175,394) 12,087 ,235/ 12,228,020 
Buffalo & Susq__._|May .__.- of 210,225) 1,971,022] 2,282,133 Phila Balt & Wash|May ..... 1,772,601) 1,851,228) 18,846,476|19,320,400 
Canadian Morthetn. lst wk July| 362,000} 432,700 362,000} 482,700 W Jersey & Seash|May  _.... 538,318} 505.191) 5,812,798) 5,7 
Canadian Pacific__|ist wk July}2,343 ,000 3 ee 2,348,000} 2,700,000 ||-Pennsylvania Co___|May ....- 4,623, 6,228 ,829155,726,471/60,418,5 
Central of Georgia_| \fay ....- 953,620) 1,008,172) 13,258,771) 12,958,452 Grand mee & Ind|May —-..- : 446,390] 5,102,219 5.007 -Agh 
Cent of New Jersey|May ..__- 2,542,865|2,535,218 eet 1/ 29,344,696 Pitts C OC & St L_|May-....- 3,142,403/3,985,010/38,783,244/40,861,835 
Cent New England_|\ay .._-- 10, 306,895 3-45 .362| 3,406,996 andalia _...___ OO. omen 784,748, 929, 10,361,376) 10,320,169 
Central Vermont __| lay .._-- 336,216 58,935! 3,679,247} 2,824,956 || Total lines— 
Ches & Ohio Lines_|ist wk July| 554, 468.323) 554,997} 468,323 Fast Pitts & E__._|May ~.... 20274410] 22277281) 231928673 soorne) 
Ghicago & Alton.__|ist wk July] 249,165] 278,052) 249,165) 278,052: West Pitts & E__|May -.... 9,181,061) 11813967 | 112207201) 1188377. 
Chic Burl & Quincy.| \iay ...-- ,520 26817 ,295,560| 85,239,094 | 86,878,698 All East & West_| May ..... 29455471) 34091249) 344135877] 354204812 
Jf Chic & East ili___|May .___- ,066, ,298,484] 14,417,664|14,869 489 || Pere Marquette___|May -.... 1,241,35C) 1,415,752) 15,189,072) 16,096,987 
p Chic Great West_|lst wk July| 216,512 41,339} 216,512 .339 |] Reading Co— 
Chic Ind & isv.|lst wk July}; 132,669] 120,179) 132,669 179 Phila & Reading_|May ___-- 4,054,812) 4,369 ,543|44,785,792|47,524 484 
Chic Milw & St P_||May —____16,970,871!7,.338.031/84,111,285|86,452,139 Coal & lron Co_.|May —...- 2,.931,775/3,294,073/30,718,287/38,489 448 
Chic Mil & Puz S { || _ ‘Total both cos...|May ..... 6,986 ,587!7 ,663,616 7§ 804 079 86,013,930 
eOhic & North W esi 6,588, 2%:7 |5,797.722| 78,847 673/78 884,215 || Rich Fred & Potom| May ..-.. 301,571) 281,418 ,692,907| 2,709,393 
eChic St P M & Om 1,318,195) 1,304,492) 16,743,658) 15,806,254 || Rio Grande Junc___|April ____- 72,2341 69,838) 868,115) 948,433 
Chic Terre H & 81/3 149,668} 153,001} 1,988,444! 1,786,722 || Rio Grand South_-_|lst wk July 9,347 12,132 9,347 12,132 
Cin Ham & Dayton|) 882,852} 839,074] 9,219,574] 9,140,029 || Rock Island Limes._|May - ... 4,938,829 5,370,193) 2,051 ,900/64,989,001 
Midlanc _ 135,402} 120,386] 1,625,307} 1,700,640 || Rutland -_________ May -..-. 327,299) 3,398,636 3.383 528 
& Colorado & Sontir 218,442} 246,64 218,442 246,642 || St Jos & Grand Isl_|May ..._- 122,3 123,064! 1,483,634} 1,432, 
Cornwall _..._____ |! 13,080 19,816 167 ,056 222,255 | St L Iron Mt & Sou|May  .... 2,784,859) 30,648,232/31,656,657 
Cornwall & Lebanon 26,715' 32,706]  287,393' 386.001, St L Rocky Mt & P/|May -._.. 199,178 2,285,927| 2,083,506 
Cuba Ralilroad..__ 462,001! 447.127| 4,732,427} 4,232,949 |) St Louis & San Fran|May __-.- 3,697 ,631/41,504,439 42,334.04} 
Delaware & Hu 1,897,435} 1,908,032) 21,124,897|22,046,929 || St Louis Southwest_ |lst wk July 229,000} 212,000} 229, 
Lack & West__ 3,414,174/3,569,323)/36,355,709/37,125,861 || San Ped L A& 8 L_|May __... 860,324) 9,727,118) 9,296,922 
Denver & Rio Grde 402,400} 443,700, 402.4 43.709 || Seaboard Air I.tne__| Ist wk July 460, 477,621| 460,393 
Western Pacific. _/|1 106, 119,700 106,600 19,700 || Southern Pacific._..|May ____- 1 11784 139) 126975 983/ 131130 169 
Denver & Sait Lake 34,65 924 34,68 28,924 || Southern Railway __|Ist wk July -236,624| 1,254,384| 1,236,624 
Detroit Tol & Iron 112.777| 151,098] 1,385.104| 1,535,879 || Mobile & Ohio___|Ist wk July 214,561] 215,997} 214,561 
Detroit & Mackinac ,06 24,038 23,066 24,038 Cin N O& Tex P_|lst wk July 176,270] 186,182} 176,270 
Dul & Iron Range__ 529,495 954.589 5,760,896| 6,068,950 Ala Great South_|Ist wk July 86 352 87,069 86.382 
Duluth So Sh & Atl 3, 1,657 63,629 71,657 G Sou ist wk July 45,456 50,318 45,456 
Elgin Joliet & a 798,367 |1,208,254|10,490,472 12,201,331 Spok Port! & Seattle|/May ____- 448,813) 4,485,813) 4,882,556 
E! Paso & Sou West 56,9 745. 8,221,491| 7,966,036 || Tenn Ala & lst wk July 1,905 1,763 1,905 
, SS 4,863,226/5,410,711\55,671,464157,290,468 || Tennessee Central_|May ____- 150,090) 1,567,679) 1,549,600 
Florida East Goast_|' +178} 439,415) 5,000,160] 4,732,906 || Texas & Pacific____/|1st wk July 285.3294; 301,212 235 394 
Fonda Johns & Ghov 89,418; 85, 898,180} _ 901 Tidewater & West_|May ....- 10,545 80,760 97,6 
Georgia ee 29,5771 262,801) 2,089,287] 2,895,961 || Toledo Peor & West |1st wk July 5-248 21,375; 20,243 
Grand Trunk Pac__ 128,4 146,472| 6.775.617} —.---. Toledo St L & Westiist wk July 91 89,951 84,912 
Grand Trunk Gye. 1,048,006/1,087,463] 1,048,006] 1,087,463 || Unton Pacific Syst_|May ..... -270,482/84,824 ,933)86 ,074 697 
. Grand Trx West. 183.491] 196,528| 7,170,088] 7,386,659'|| Virginia & So West_|May ..... 165,344 1,780,056| 1,660,817 
Det Gr H & Mil_ 63,8 65,946} 2,522,584) 2,469, A ba ae a scacecace Mey -.-.. £23215 961.508 5,690 ,207 
Cc Atlantic_ 87. 63,775| 2,387,976| 2,414,847 || Wabash _________. a 59 966 ,247|31,769,287 
North System |J 6,060,30116,797,700175,300, 204 78.654, Western Maryland_|May __... 636, 7,556,588 $.914 635 
Gulf & Ship Isiand_|May 146,484| '199:676| 1.848.635] 1.929'817 || Wheel & Lake Erie-|May ____- 741,148] 7,100,937) 7,066,251 
Figeking Valley... 442,016] 755,451} 6,544,209} 7,094,143 || Wrightsv & Tennille/May _.... 18,201 334 ,249) 1,47. 
Central. _._|F 5,233 ,343/5,350,215166,325,352/64,786,415 || Yazoo & Miss Vall_iJune __._. 818 ,350)| 12,552,079! 11,018 
Internat & Grt Nor 142, 155,000; 142,000) 155, = 
@ Interoceanle Mex. 31,746) 129,132 31,746 129,132 Current Previous 
Kanawha & y M 243 29: 332,754} 2,944,623] 3,006,457 Various Fiseai Years. Period. Year Year. 
Kansas City South. 886.986; 901,363/10,012,986| 9,852,3 _ 
Lehigh & New Enz_!|' 260 187,340} 1,981,389) 1,656,787 $ 8 
Lehigh Valiey_____ M 3,516,422)8,795 ,218/36,161,936/39, 8 Delaware & Hudson.......... Jan 1 to May 31)! 8,720,155) 9,737,969 
Lou & an 152,5 152,584 1.613, 1,590,197 YO Hudson River.e_|Jaa 1 to May 31/35,834,903/39,194,206 
8 Louisville & Nash_ 1, .035,895| 1, .205| 1,085,895 Boston & Albany......._.. Jaa 1 to May 31) 6,362,291) 6,705,474 
Macon & Birm’ham 9,80 482 156,278 55,890 jane = Michigan Zouth|Jan 3} to May 31/20,053,136/24, 462 
Maine Central__.._ 927 873 -983) 10,654 ,080/10,388 413 8 &W < ee an to May 31/ 2,202,087) 2,361,211 
ern & P > bl 47,483 43,3 492,322) 7 Chicago Indiana & Scuthern.|Jan to May 31) 1,780,875) 1 892 
a ays 188,000 " 9,210,250} 9,093,200 Michigan Central.......... an to May 31/13,122,340) 14,689,416 
Mineral MABE 14,985 14,92 14,985 14,923 || * Cleve Cin Chic & St Louts___/Jan to May 31/13,486,000) 14,428,287 
Minn & 8t Louis__ 177,812| 172,510: 177,912} 172,510 Cincianati Northern........|Jan to May 31 519,230} '492:096 
lows Ome «al to May 31] 6,589,522) 8,213,583 
Minn 86 P&SS M_|ist wk July| 564. §98 ,312 224| 598,312 to May 31) 4,641,678) 5,030,899 
Mississiop! Central_|May 83.521] 97,139] 946,647| 967,893 to May 31} 1,822,919) 2,126,904 
pp AY hs 583.284 516,085 533,214 516, to May 3l 106364891 119305433 
z a 1,041, 991,000} 1,041, 991,600 to May 31/68,554,359|73,693,485 
a mv Cuate & pol a a etree 118) oe 11 ee Ae 13.38 33 0 Ly 3 1 rh ent ' pra 4 3 
ex. Ww y , , +394 w ay led) ’ 632 
Nevada-o: k $7000 3388 10, 9, 4 to May 31 4.436.663 4,082,276 
New Ori Great Nor. 148,541| 176,217) 1,723,285) 1,639,528 ; <9 May 31 46,305 47,427 
@eN YO & Hud RiviM 7 .539,944|3.554,444|87 885,073|89,641,474 = to May 31) 1,430,912) 1,517,773 
Boston & yy! 1,377,519) 1,471,277) 15,354, 15,483 ,91 1 to May 31 AW th 5,393 ,907 
Lake Shore & M SIM 4,011,52315,040,440) 48 ,960,701/53,444,158 1 to May 31) 8,008,414) 8,542,957 
n Lake Erie & W. 214 $,953) 5,260 5,547,279 to May 31| 2,053,729) 2,075,971 
Chic Ind & South 589 ),241! 3,995 4,066,919 to May 31/21,013,743|24,967,870 
=I K] Central]! 2, 439) 2,984 ,922|31,429,087/|32 774 to May 31 est wits 2,127,639 
lev Ay & St | 2,713 ,308)3,212,400}33,104,772|34,371,128 4 May gt et ett 17 -516-585 
Otocinantl Neva, 100,108} 197.501| 1,340,904| 1,293 to May 31 102458982 
Pitts & Lake Erie}/May —....}1,324,046/ 1,885,234) 16,238,612) 18,305 to May 31 F 
Rol is Gons|ny <=] ‘SosaatlSSSaar 2.8 50) 8 aaah 
ent. ‘2, 
all lines abo 9 700;841| «858,199 2711 1 Bi an 1 to May 31 
‘ AGGREGATES OF GEOSS EARNINGS—Weekly and Monthly. 
Current Previous | Increase or ; Previous 
©Weekly Semmartes. Year. Year, ease. % SiMonthig Summaries. Year. Year. 
s 3 t 7 Mileege. Our. Yr. Prov. Yr ? $ 
4th week A foads).... 36 303-20) 18,500,271) —2,107 1 242 08T 5 ’ 
lst week May 36 roads)..../ 12,003,703 13-937 500 _ B93 'S07 3 ~~~ 243,690 6 nici 476,91 
24 week May (35 roads)__--| 11,000 13.301 00.81 19 oet_—d 185, 1452 “363. 
3d week May (35 roads)....| 11,286, 12,495,251) — * ber ..: 241, . 266 J 
4th week May (38 roads).... 1sben 19-633" 12) —2,825,277/1 sapmesy ---- 263.733 241 249.258 .04 
lst week June (39 roads)... 2: 13,389,559 —}-398. ¥ 244,925 242, .233,0051233 ,056,1 
2d week June (38 roads).... »203 ' 13,313,869; —1,110, 4 || Mareh _....245,200 2 174, 249,514, 
Si, Some foes (ap Fosas)——-| 1a 4igceg) teat a8] 2-408) $48 | da oases sah alate 8. 
wi << , ’ ¢ . au» ’ . BT encoace , . 
yet week - ea en 12° 697 12 446 —#3'549 4-39 |} June_.....- 84.518 83,210) 62,286.987' 67,026,1 
@ Mexican '° Oe a eine encninee ot Colcande Springs le Cresk District Ry. from Nov.11911. elIncludes the New York & 
Ottawa, the St. Lawrence & Adirondack and the Ottawa & New York Ry., of which; being a Canadian reed: does not 
Oommerce Commission. /f inciudes E ‘Terre Haute and Evansville & Indiana Ra. g luctuces the O & 
. in both years. n Includes the Northern Ohio RR. p Inc Mason Oity & Fors Dodge and Wisconsin Minnesota 
ote loser Aventis sad the creat : Coninsem. ob saetates Moaziesa I 5 tach ‘the Texas = in both youne ané 
‘alle Lines . begina -1. +t Includes oper tin > revenues, Dav z . Louis roa Moua- 
tain & Southern. .* We no: indtnde tho Wentenn puede be com’cl cus taba 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the first week 
of July. The table covers 38 roads and shows 4.39% 
decrease in the aggregate under the same week last year. 























First Week of July. | 1914. 1913. Increase.| Decrease. 
$ $ 
bama Great Southern--_--_-_- 87,069 86,382 ES 
Buffalo Rochester & Pittsburgh 171,763) 257,544) ---... 85,781 
Canadian Northern_....__---- 62, 432,700) ~...-.. 70,700 
Canadian Pacific _......._---- 2,343,000) 2,700,000) —______ z 
Chesapeake & Ohio____.._---- J .3023| 86,674) ______ 
Chicago S — tts otediceee 249,165) 278,052) -._..- 28 887 
et ae 216,512 oD | aes 24 827 
bo5 ars lis & Louisv. 132, 120,179 DEM ccedad 
ew pay AY — Pacific. _ 186,1 176,270 eA eee tee 
te eaes 218, 6 ,642 aaa teiie 28,200 
ar ‘& ty Grande ES 402,4 Prt) ees 41,300 
Wes “2a ’ yf i ts 13,100 
Denver & Salt Lake______--_-- d 28,924 ee poeaee 
Detroit & Mackinac_____--_-_-- z GE made 972 
Duluth South Shore & Atlantic_ 63,629 a RS 8,028 
G Southern & Florida_ -__ 50,318 45,456 Sa «sone 
Grand Trunk of Canada__-_---- 
Grand Trunk Western_---_- 1,048,006; 1,087,463) —___.-. 39,457 
Detroit Grand Haven& Milw 
Canada Atlantic____.--- ~~ 
Internat & Great Northern_-_-__ 142,000 CF ae i 
Louisville & Nashvs ee. Se as 1,006,205] 1,035,895)  __.__- 29,690 
Mineral Range___.......----- 14,985 14, ee 
Minneapolis © St Louis______ | 177,912 172,510 S60  Soclse 
owa Central__.___._____- 
Minneapolis St Paul & 8 S M__ 564,224 Ff en 34,088 
issouri Kansas & Texas_-____-_ 533,214 516,085 » | ES Sanaa 
Missouri Pacific. ...........-- 1,041,000! 991,000 ‘Barend 
po ON eee 215,997 214,561 i cunemie 
N evada-California-Oregon_____ 10,000 9,988 oe . oieiies 
Rio Grande Southern________-_ 9,347 in. évawed 2,785 
St Louis Southwestern_______- 12,000 _  F eer 17, 
Air aS See 477,621; 460,593 ae 6daake 
Southern Railway.__......---. 1,254,384) 1,236.6 i 
Tennessee Alabama & Georgia - 1,7 1.008, ..+-.-- 142 
yr. ££ %.”. eer eee 301,212 285,394 ek ee 
Toledo Peoria & Western____ 21,3 0,24 RR sy 
Toledo St Louis & Western__-__ 89,951 84,912 Bae / sadean 
_ Total (38 roads)___....-...- 12,323,697|12,867,446, 251,208) 794,957 
ee eo cdan te aeadsdcl abbdndne! déncece | 543,749 
Mexican Roads (not included in total)— | | 
Interoceanic of Mexico_______- RC ie) 2) Sa 97 ,386 
National Railways of Mexico__ 352,021! 622.804' -..... | 270,373 





Net Earnings Monthly to Latest Dates.—Jn our 
**Railway Earnings’’ Section or Supplement, which accomapnies 
to-day’s issue of the “‘Chronicle,”’” we give the May figures 
of earnings of all steam railroads which make it a practice to 
issue monthly returns or are required to do so by the Inter-State 
Commerce Commission. The reader is referred to that Supple- 
ment for full details regarding the May results for ail the 
separate companies. 

In the following we give all statements that have come in 
the present week covering a later or a different period from 
that to which the issue of the “Railway Earnings’’ Section 
is devoted. We also add the returns of the industrial com- 
panies received this week. 














——Gross Earnings—— Net Earnings 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ 3 $ 3 
Bellefonte Central_b___ June 7,621 7,916 1,272 2,112 
Jan 1 to June 30____-_- 44,121 41,633 7,011 9,498 
Norfolk Southern.b...May — 346,146 322,530 65,410 97,589 
July 1 to May 31__-_--- 3,895,886 3,816,028 986,856 1,308,372 
Toledo Peor & West_b_June 100,783 131,209 6,008 34,891 
July 1 to June 30__---- 1,290,332 1,392,961 52,486 257,713 
INDUSTRIAL COMPANIES. 
— Gross Earnings—— Net Earnings 
Current Previous Current Previous 
Companies. “+ o% 7: “7: 


American Teleg & Teleph— 


Jan 1 to June 30_---.-- 23,328,768 22,731,942 20,569,308 20,255,854 





Amer yn! & Telep . p= wll 
— +4 > rf) 
Jan 1 to May iL. atnatil cine 516,679 87,871,945 24,944,759 25,079,893 
Cities Service Co_____-_ June 269,586 115,445 260,639 103,658 
an 1 to June 30__-_--- 2, po nae 815,602 1,991,771 770,532 
Detroit Edison_a_-_-_-_-_- June 408,621 179,012 154,953 
Jan 1 to June 30_____- 3, 135° sie 2,701,474 1,355.602 1,166,514 
Kansas Gas & Elec_a__June 78,604 71,540 28,034 27 453 
July 1 to June 30__----. 1,104,343 953,216 401,425 329,300 
Keystone Tel & Tel_a_.June 111 426 105,599 56,666 54,056 
Jan 1 to June 30__---- 656,248 626,172 332,934 309,473 
Pacific Pow & Lt_a__..June 113,594 106,698 59,921 54,748 
July 1 to June 30__._-- 1,325,972 1,259,799 691,531 590,725 
Portland Gas & Coke a June 101,576 98,942 53,985 51,229 
July 1 to June 30____-. : (072 1,242,217 659,338 614,785 
Utah P& L& SubCos_June 176,056 152,582 100,328 97 ,285 
July 1 to June 30__---- 1,959,141 1,645,055 1,112,893 921,983 
a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net Earns.— 
° Current Previous Current Previous 
Roads. Year. Year. a e sy 
Bellefonte Central_____ June 240 240 1,032 1,872 
Jan 1 to June 30_____- 1,425 1,440 5,586 8,058 
Toledo Peor & West_..June 25,323 24,518 zdef14,315 215,999 
July 1 to June 30__.-.-.-. 304,025 292,241zdef190,761 237 672 
INDUSTRIAL COMPANIES. 
—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Companies. 7 7 ab ct og 


American Teleg & Teleph— 
Jan 1 to June 30_-_---. 


Amer Teleg & Teleph & asso- 


4,203,605 3,790,037 16,365,703 16,465,817 


ciated holding & op cos— 
Jan 1 to May 31------ 7,726,528 6,915,311 17,218,231 18,164,582 
Cities Service Co____-- June i: 3 =—s Sante 231,473 103,658 
Jan 1 to June 30_-_-.--. 174,999 9,994 1,816,671 760,538 
Detroit Edison----~_-_-- une 68,654 52,493 110,358 102,460 
Jan 1 to June 30_--.-... 409,627 341.732 945,975 824,782 











Companies. 


Kansas Gas & Elec____June 


July 1 to June 30 


Kepgeee 2 & Tel_ "y _June 


June 3) 


Pacific Power & Lt_...June 
J 30 


uly 1 to June 


Pate Gas & Coke__June 


uly 1 to June 30 





—Int., Rentals, &c— —Bal. of Net Earns.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
$ $ $ $ 

15,136 14,281 12,898 13,172 
bs gail as boas 177 ,607 167, 223,818 161,716 
25,921 25,508 30,745 28,548 
ea i 155,584 151,497 177,350 157 ,976 
30,343 29,985 29.578 24,763 
ks ates 364,645 310,612 326,886 280,113 
22,562 21,959 31,423 29,270 
ckdialea el 267,311 228,826 392,027 385,959 


z After allowing for other income received. 
ELECTRIC RAILWAY AND TRACTION COMPANIES. 















































N f Latest Gross Earnings. Jan. 1 to latest date. 
ame o 
Road. Week or | Current | Previous| Current Previous 
Month. Year. Year. Year. Year. 
$ $s $ 3 

American Rys Co...|June -.--- 466,970) 451,130) 2,602,851) 2,434,593 
Atlantic Shore Ry..-|May -..-.- 27,199 . 116,386 120,618 
cAur E & Chic Ry|May —--.-- 181/058) 168:721| 751.940) 720.450 
Bangor Ry & Electric|May ----- x 60,284; 297,091 9,040 
Baton Rouge Elec Co|May ----- 14,964| 12,231 71,548 62,045 
Belt EyCoapt ¥O) February 46,835) 50,683 111,621 21,265 
Berkshire Street Ry_|May ----- 86, 85,462| 367,153 370,382 
B & P|/May _---- 1987,712|1990,910| 9,777,523; 9,636,194 
Brock & Plym St Ry_|May ----- 0, 10,279 39,336 41,364 
Bklyn Rap Tran Syst|F .|1863,192)1807,186) 3,956, 3,717,813 
Cape Breton Elec Co|/May ----- 29, 9,984 137,6 43,981 
Chattanooga Ry & Lt}May ----.- 94,761; 123,316; 460, 93,373 
Cleve Painesv & East|May --.--- 37,864 7,245 153,697 147,551 
Cleve Southw & Col_|May --.-.-- 112,895) 108,624 8 557 
Columbus (Ga) El Co|May ----- 54,087| 48,717| 272,281 239,440 
Comwth Pow, Ry& Lt;|May _--.-- 243,412) 193,561\a1,266,822 703 862 
Connecticut Co_-._-_- May .---.-. 20,693) 760, 3,064,841) 3,174,390 
Consum Pow (Mich)_|May --..-- .773| 233,125) 1,425,569) 1,311,491 
Cumb Co (Me) P& L May tw 197,885) 175,866 919,718 , 
Dallas Electric Co._.|May -..-.-- ,844| 184,736 36,355 9. 
Detroit United Lines Ist we July! 257,197 7,864 100,595! 6,473,092 
DDEB & Batt(rec).|February -| 35,981! 43,418 82,820 91,89 
Duluth-Superior Trac May --.-.-.- 10,967; 105,873 24,923 485,578 
East St Louis & Sub_|May ----- 7,430 »156|) 1,105,712) 1,057,971 
El! Paso Electric Co__|May ---_-- 83,286 ,037 35, 70,842 
42d St M & St N Avcivelwueey 108,621) 135,543 275,078 289,374 
Galvy-Hous Elec Co__|May ~---- 10,5 202,470) 4, 332 
one aoe Ry Co  _——a 107,265) 108,168 511,606 513,369 

aarebers pelwere. |May ....- 87,050| 87,087 396,302 382,175 

Havane Ee By. Ls P| | 

Railway Dept __...Wk July 12) 54,606) 54,931) 1,503,052) 1,505,146 
Honolulu Rapid Tran 

Land Co. ......-| \January ..| 51,658) 52,399 51,658 52.399 

Ho ton Co Tr Co_|/May ee 24,17 24, 115,644 122,472 
bHudson & Manhat. |May eaesn el 473,462) 464,440) 2.384.930) 2,329,273 
Illinois Traction._._..|May --.--- 660,785) 629,002) 3,392,454) 3,161,380 
Interboro Ran Tran_ May et i 2948 ,937 2857.075 14,801 ,274/ 14,169.430 
Jacksonville Trac Co May -..-- 76,64 59, "323,148 274,796 
Key West Electric_-- ‘May ae ws 11,06 10,847 54:84 57,828 
Lake Shore Elec Ry- May sai si 120,742' 118,179 530,90 ,346 
Lehigh Valley Transit! May Sie 6 « | 170,750) 147,652 684,614 646,241 
Lewis Aug & Waterv_|May --_-_- 572) 54,123 241,918 8, 
Lo island Electric. February -| 13,603; 13,607 29, 28,697 
Lo le Railway__|April _:__- ,078| 258,919) 1,023,023) 1,022,232 
Milw El Ry & Lt Co. April aaa | 501,578) 492,981) 2,039,969) 1,995,240 
Milw Lt Ht & Tr Co_|April _.--- | 111,844) 102,863 453,1 397 572 
Monon ela Val Tr_|May -_-.--- 91,430) 79.473 403,859 63,3 
Nashville Ry & Light|February _| 173.144) 171,332 3A0 975 357 331 
NY City Interboro- _|\February 44,33 41,501 97,515 88,416 
N Y & Long Island__|February - +29 25,184 1,183 53,34 
N Y & North Shore_._|May -___-_- Tv SUE oaccwakee | ‘ewes 
N Y & Queens Co___|February _| 87,42 90,540 188,923 94,125 
New York Railways.|May  .-_.-- 199,849|1232,152| 5,509,710) 5,878,534 
N Y & Boston|May -...-. 39,30. 33.7 159,534 132,550 
N Y & Stamford Ry.|May ----- 33,451; 32,104 124,376 126,525 
Northampton Trac_-_|April ....- ,04 13, 54,475 53,3) 
Nor Ohio Trac & Lt._|May ----- 323,036) 279,992) 1,403,920) 1,205,719 
North Texas Elec Lt_|April _._-_- 171,411; 164,683 678 436 651,409 
Northw Pennsyly Ry |April ___-- 6,255) 24,915 190,936 98,470 
Ocean Electric (L I)_|February - +752 4,158 10,427 8,689 
Paducah Tr & Lt Co. May quattien 24,552) 25,665 125,6 115,066 
Pensacola Electric Co. May ba oe 22,74 22,.770| 114,108) 114,516 
Phila Rap Transit Co|May a eeee 2178,842/2173,824| 9,956,212) 9.958,736 
Port (Ore Ory &PCo May --.-..- .473| 549,852) 2,740, 2,724,648 
Portland (M BB. Mar ..<.< 86,427| 79,691 374,813) 364,414 
Puget et Sound ° P| April ....- 702,770| 689.941) 2,861,919) 2,749,2 
Republic Ry & Light pen ,020| 245.342) 1,253,.879| 1.172.989 
Rhode Island Co-__- =e m 468,043; 2,057,752) 2,052,768 
Ebene Lt & RR_|February 22,030| 22,564 47,6 47,756 
StJoseph (Mo) Ry.Lt, 

Heat & Power Co. |June -_..- 106,262; 100,513) 634,642) 603,93 
Santiago El Lt & Tr_|May -.-.- 40,335) 38,167 190,64 187,271 
Savannah Electric Co|May --_--- 71,.500| 70,026) 350,379) 333, 

nd Avenue (Rec)|February _| 54,652) 71,164 129,923 152,532 

Southern Boulevard_|February -| 14,565) 12,491 31,793 572 
Staten Isld Midland_|February - 15,651| 15,738 21 ’ 
Tampa Electric Co._._|May —---- 83.719) 69.556 402,635 325.927 
Avenue... __- February .| 280,259) 298,928) 624,965) 625,372 
Toronto Street Ry__|June __._- 525,553 og ,086| 3,035,301} 2,893,843 
Tae City Mey My Vm] yezene| 3 J 2,054) 4,468, 4,188 

nD ee [) ndo: 

London Elec Ry =~ YiWk July 4| £13,070| £13,580| £382,360| £380,370 
Metropolitan Dist. |/Wk July 4/| £13; red £14,488) £355,443 55,240 
London Gen Bus__|Wk July 4| £78, 1,548) £1,688, £1,647,314 

Union Ry Co of NYC|February -| 178, 676 178,056;  387,759| 379,805 
United Rys of St L__| April _...- 068,244|1055,130| 4,090,982) 4,024,181 
Virginia Ry & Power.|May.----- 433, ‘497 416.0 » 470) 1,999,582 
Wash Balt. & Annap-_|April _._.- 47.956) A9.245 236.58 250,271 
Westchester Electric.|February - 36. '379| 36,541 78,952 77 346 
Westchester 7: RR..|May -.---- 23,516) 22,114 91,57 90,856 
Western R lee BOOS: Sacue 212.908| 207.440| 1,053. 1,001 ,803 
w eccnaia Gas 1 &E OE. imacie 55,887| 59.033 331,776 391.799 
Yonkers R .|February -| 47,296) 49,350 02 77 836 
York ga ane ye SUD an ane 65,211] 64,987) 390,592) 367,152 
Youngstown & Ohio.|May -.--.- 21,037; 21,020 100,504 94,540 
Youngstown & South! April _.__- 13,597' 13,136 51,829 49,106 














a Includes earnings on the additional stock acquired May 1 1913. bR 
resents income from all sources. c These figures lidated co yd 


Electric Railway Net Earnings.—The following table 


gives the returns of ELECTRIC railway gross and 


earnings reported this week: 


Roads. 


Pacific Gas & Elect a_.June 1,379,438 


July 1 to June 30 
St 7 Any | LH & ¥ o--ame 


to June 


am. aa ae Syst a..June 
July 1 to June 30_.--.-- 


a Net earnings here given are after ym = 
earnings here given are before d 





b Net 








are for conso 


net 


——Gross Earni ‘Net Earnings—— 
Current Previous Current Previous 
Year. Year. Year. Year. 
$ $ $ $ 

1,251,190 644,711 473,292 
Seen ania ,587,991 8, 7.279 4,188,037 3,456,801 
106,262 100,513 44,369 41,750 
aentacaghy 634,642 603,932 273,272 259,504 
971,288 1,001,261 372,133 367,448 
10,858,455 10,117,848 3,131,977 3,042,015 


taxes. 
taxes. 
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Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
3 $ 3 3 

Pacific Gas & Elec____- June 334,591 329,031 308,120 144,261 
July 1 to June 30___-_-- 2,020,166 1,960,884 2,167,871 1,495,917 

St Joseph Ry LH & P__June 20,833 20,133 23,535 21,617 
Jan 1 to June 30_----- 123,302 120,463 149,969 139,041 
Third Ave Ry System__June 218,204 213,120 2161,968 7164,966 
July 1 to June 30___-_-- 2,569,842 2,195,228 7641,239 7916,958 


z After allowing for other income received. 


New York Street Railways. 
Gross Earnings—— 








Net Earnings 





Current Previous Current Previous 

Roads. we wh Year. “—: ik 
Hudson & Manhattan a Feb 301,931 295,250 c161,802 c153,419 
Jan 1 to Feb 28...-.--. 636,590 625,630 344,410 342,271 
Interboro R T (Sub) a__Feb 1,509,753 1,417,331 982,152 852,261 
nis <...... 3°120'829 2'982°646 2,009'984 1,797,558 
Interboro R T (Elec) a__Feb 1,258,745 1,182,930 572,469 531,114 
Jan 1 to Feb 28._---- 2,581,539 2,520,959 1,165,823 1,160,107 
Total Interboro R T a Feb 2,768,498 2,600,261 1,554,621 1,383,375 
Jan 1 to Feb 28__---- 5,702,368 5,503,603 3,175,807 2,957,665 
Brooklyn Rap Trans a_Feb 1,863,192 1,807,186 §15,685 517,760 
Jan 1 to Feb 28__-_--. 3,956,804 3,717,813 1,156,866 1,032,870 
N Y Railways a-_-_-_.--- Feb 951,832 1,046,502 193,033 353,736 
Jan 1 to Feb 28_.---- 2,117,690 2,207,315 595,883 748,896 
ee SE, Birk onc ws Feb 46,835 50,683 def1,311 3,751 
Jan 1 to Feb 28....-.-. 111,621 121,265 15,899 8,031 
Second Avefue a__-_-_- Feb 54,652 71,164 def6,887 5,586 
Jan 1 to Feb 28_--_-_-- 129,923 152,532 3,598 13,230 
Third Avenue a__-__--- Feb 280,259 298 ,928 91,545 119,320 
Jan 1 to Feb 28..-.-_-. 624,965 625,372 220,592 235,650 
Dry Dock E Bway & B a Feb 35,981 43,418 def8,395 9,479 
Jan 1 to Feb 28...... 82,820 91,895 def9,634 19,838 
42d 8t Man& St NAvaFeb_ 108,621 135,543 6,944 56,087 
Jan 1 to Feb 28__-_-_-- 275,078 289,374 79,581 105,712 
N Y City Interboro a__Feb 44,337 41,501 4,894 8,126 
Jan 1 to Feb 28__-.-- 97,515 88,416 10,771 8,045 
Southern Boulevard a__Feb 14,565 12,491 def1,484 def2,079 
Jan 1 to Feb 28.._--. 31,793 26,572 3,335 def12,982 
Union Ry of N Y Ca-_-.-Feb 178,676 178,056 13,254 24,575 
Jan 1 to Feb 28....-.. 387,759 379,805 23,136 41,485 
Westchester Elect a_..._Feb 36,379 36,541 def1.343 def3,316 
gan 1 to Feb 28.-.-.--.- +952 77,346 def2 512 
ee Feb 47 ,296 49,350 92 10,216 
Jan 1 to Feb 28.._-.-- 102,862 77,836 3,589 7,090 
Long Island Elect a_...Feb 13,603 13,607 def5,950 def3,742 
Jan 1 to Feb 28...---. ,206 28,697 def10,696 def5,251 
N Y & Long Isl Trac a_Feb 23,291 25,184 def4,692 def3,388 
Jan 1 to Feb 28... -.. 51,183 53,347 def6,219 def5,977 
N Y.& North Shore a-_Feb 9,163 9,808  def],357 247 
Jan 1 to Feb 28..__-- 20,657 20,599 351 204 
N Y & Queens Co a__._Feb 87,422 90,540 def3,741 def49 
Jan 1 to Feb 28-_-._-- 188,923 194,125 def3,218 5,150 
Ocean Elect (L I) a_...Feb 4,752 4,158 defl1,037 def1,447 
to Feb 28___--- 10,427 8,689 def1,617 defl13,758 
Richmond Lt & RR a__Feb 22,030 22,564 def12,712 def13,744 
Jan 1 to Feb 28_..--- ,632 47,756 def19,953 def17,47i 
Staten Island Midland a Feb 15,651 15,738 def3,926 def3,446 
Jan 1 to Feb 28-.-_---- 34,321 33,653 def5,209 def2,700 





a Net earnings here given are after deducting taxes. 
c Other income amounted to $88,079 in Feb. 1914, against $77,246 in '13. 


ANNUAL REPORTS. 


Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index does 
not include reports in the issue of the ‘‘Chronicle’”’ in which 
it is published. The latest index will be found in the issue 
of June 27. The next will appear in that of July 25. 


Third Avenue Ry., New York. 
(Preliminary Report for the Fiscal Year ending June 30 1914.) 


President Frederick W. Whitridge says in substance: 


The statement of the net earnings for the 6 and 12 months en June 30 
1914 shows a total surplus for the year of $641,239, although for the 6 
months, after the interest upon the 5% Adjustment bonds has been paid, 
it is $62,000—much less than that of last ih is explained by the 
unprecedentedly unpropitious weather during practically the whole of the 
6 months, a he with the two severe snow-storms of February and 
March, and by the very large expenditures for paving,in part caused 
by those storms. 

The obligations of the street railways in respect to paving have become, 
with the entire change of the character and volume of the city traffic 
trespassing upon the rails, very onerous, and the burden is increased by 
the manner of the city’s administration of the streets. It seems to have no 
conception that the public convenience is served by keeping heavy trucks 
off the railway tracks. After a snow-storm, I have myself counted no less 
than 18 vehicles on the tracks in one block, although the snow had been 
entirely removed in that place from curb to curb. Every pound of coal 
burned on upper Amsterdam Ave. goes up on the Third Ave. tracks in 
often overloaded carts, a very large number of which in the winter time 
would noé get up the hill at all unless the Third Ave. cars pushed them up. 

It_continues to be the policy of the company to charge everything which 
ean be charged against operating expenses, although I understand that the 
system of accounts prescribed by the P. 8. Commission, on the model 
set by the I. 8. C. Commission, requires charges against capital which tend, 
and in the case of the I. 8S. C. Commission, may be for the purpose of 
making the net earnings appear as large as possible. If this be true, it 
means, of course, for the steam railways ultimate disaster, although in this 
company whatever charges be made made against cophe. we shall, I hope, 
ony. issue new capital for new things which mean additional earnings. 

e have recently purchased the City Island bine for $40,000, which can 
be completed so as to serve that section of the country to the great satis- 
faction of the citizens at an additional outlay of about $25,000. This can 
be e in about 30 days after the requisite permits for the commencement 
of the work have been issued by the city authorities. Application will 
also be made for additional franchises te connect this line with the other 
lines of the system. 

The board has also recently authorized the construction of a printing 
plant for the printing of our own transfers, which will result in the saving 





s 





to the company of not less than $25,000 a year. 

The annual report will be prepared after the completion of the audit 
of the accounts and be ready for presentation at the annual meeting of | 
the, stockholders. 


semen 


RESULTS FOR JUNE AND YEAR ENDING JUNE 30. 


12 Months 








1914. 1913. 1913-14. 1912-13. 
Operating revenue-_-_-__ $971,287 $1,001,260 $10,858,454 $10,117,847 
Operating expenses-_--_- 560,166 566,211 6,993,138 6,350,139 
Net operating revenue $411,121 $435,049 $3,865,316 $3,767,708 
I 38,988 67,601 733,339 7253693 











Operating income.... $372,133 $367,448 $3,131,977 $3,042,015 
Interest revenue.-_.-_-- 8,039 10,638 79,1 70,170 
Gross income __.---- $380,172 $378,086 $3,211,080 $3,112,185 
Interest, &c.........- 218,204 213,120 2,569,841 2,195,227 
Net income.-_.-.---- $161,968 $164,965 $641,239 $916,958 


The operations of Mid-Crosstown Ry. Co., Inc., are included in system 
from April 17 1914. Accruals of special franchise taxes for f year 
have been adjusted in June 1914. The statement is subject to adjust- 
ments for the fiscal year ended June 30 1914, on completion of inventories 
and analysis of open accounts.—V. 99, p. 122. 


American Thread Company. 
(Statement for Fiscal Year ending March 31 1914.) 











1913-14. 1912-13. 1911-12. 1910-11. 
Gugee peotite isch alan cuss vant $2,086,115 $1,683463 $1,366,775 $1,933,619 
educt— 

Depreciation __.......- $495,960 $506,483 $494,588 $529,100 
Bond interest -......_- 240,000 240,000 240,000 240,000 

To See eke ales 300, 
Pref. dividend (5%)--- 244,524 244,524 244,524 244,524 
Common dividend----_- (18)972,000 (12)648,000 (6)324,000 (10)540,000 
Balance, surplus----_- $133,631 $44,456 $63,663 $79,995 

BALANCE SHEET MARCH 31. 
1914. 1913. | 1914. 1913. 

Assets— $ $ Liabilities— $ 
Land, water and |Common stock... 5,400,000 5,400,000 
steam power, 15% pref., fully pd. 4,890,475 4,890,475 
mills, machin’y, |4% Ist M. bonds. 6,000,000 6,000,000 
plant & effects_15,550,582 15,433,875] Accounts payable. 403,676 604,634 
Stock in trade, net Bills payable___-_- 599,873 697,722 
arr 6,389,913 5,975,232 Bond int. acer.,&c. 66,738 64,011 
Acoounts receiv- | Depreciation fund 4,753,304 4,341,749 

able, 206 ....<. 1,193,508 1,406,671) Div. on com. stock 

Re 533,066 1,024,814; payable in July- 702,000 513,000 
Sundry investm’ts 901,144 294,136 | Reserves _.__.__- 820,448 745,276 
Advance payments 138,757 59,064 | Balance forward_. 1,070,556 936,925 
IN a tint Sindddorar 24,707,070 24,193,792 


eS 24,707,070 24,193,792) 
—V. 98, p. 1769. 


Victor Talking Machine Co., Camden, N. J. 
(Results for Fiseal Year ending Dec. 31 1913.) 
Pres. Eldridge R. Johnson say in substance: 


The general results during the year were better than ever before. In 
view of recent decisions of the Federal courts, the direetors ae a& new 
method of distributing the company’s patented products whereby the 
company retains title to the same ons the terms of the patents. 

any improvements are contemplated, including a 6-story grinding plant 
iary power plant, a new bulkhead increasing the wharfage 
department and a new office building. During 
the yd regular quarterly dividends were paid at the annual rate of 10% 
on the common stock and 7% on the pref. In addition, an extra dividend 
of 10% was paid in October on the common stock. An extra 10% dividend 
was also paid in 1912 and another was paid in April 1914. 


BALANCE SHEET DECEMBER 31. 


and an a 
property, a new shipp 











1913. 1912. 1913. 1912. 

Assets— 3 > TAabdilities— $ $s 
Plant, mach., &c. 3,747,479 3,243,544) Preferred stock... 409,200 409,200 
Pat’ts, good will, Common stock... 4,999,000 4,999,000 

ETERS 2 2| Mortgage payable. 15,000 15,000 

Invest’?inoth.cos. 213,509 218,509 Accounts payable. 1,066,560 896,140 
Trust funds----.-_- ce) Be Res’ve fordef.lab -__.._- 177,136 
Def. chges. to oper 28,174 40,629 | Div. pay. Jan.15. 132,136 #—_..-- 
Inventory (cost)_. 1,683,619 1,259,484| Undivided profits. 7,318,307 3,655,260 
Notes & accts. rec. 3,285,672 2,045,732 
Securities owned_. 1,680,486 1,733,362 
CAE dete cccucce 3,104,151 1,615,474 

a ea adiniielatet 18,940,203 10,151,736; Total .......-.- 13,940,203 10,151,736 
7," s »D 


Four States Coal & Coke Co., Pittsburgh. 
(Official Statement Dated July 1 1914.) 


In connection with the plan for lifting the receivership 
an official statement as of July 1 shows in brief: 


Incorporated in 1910 in W. Va. to operate bituminous coal mines, viz.: 
(1) Annabelle mine, on B. & O. RR., west of Fairmont, W. Va., coal bed 
averaging 7 to 9 ft. Gas coal in strong demand; 6,110 acres Pittsburgh 
seam; 250 acres of Sewickley coal. Normal capacity of mine 750,000 tons 
annually, or 86 xeon from both seams. Complete modern equipment, 
steel tipple, 7,000,000 gallon reservoir, 151 dwellings, 12 compressed air 
locomotives, 38 air-mining machines, 11 miles of mine tracks, 450 mine cars, 
&c. (2) Dorothy and Sarita mines, on C. & O. Ry., south of Charleston, 
W. Va. High-grade steam and domestic coal, widely used. Bed now 
worked averaging 10 ft.; 15 proven beds; 9 now of commercial character 
contain about 206,660,500 tons. Coalburg seam, 10 ft. thick, alone worked 
contains 35,188,560 tons. Developed for 750,000 tons annually for these 
two mines alone about 44 years, but this could be more than doubled and 
still leave a life of over 100 years for this property. Includes 14 electric 
mine locomotives, 11 electric mining machines and 743 mine cars. 

Combined annual capacity, all mines, 2,500, tons annually; actual 
production should be 1,500,000 tons per annum, with operat profit 
of $450,000 to $500,000 per year. Properties were appraised for bankers 
at $9,125,761 (also at $10,185,669) and under receivers at $6,074,435. 
Value, when properly financed as a going concern, over $10,000,000. Net 
earnings as estimated for banking interests were to be for year end Sept. 30 
1915, $554.500; year 1915-16, $639,000. Estimated earnings for 1916, 
after new cash expenditure should be: Annabelle Mines 1 and 2, $560,000; 
Dorothy, $280,000; three stores, $105,000; total, $945,000. Deduct: Sink- 
ing fund (5c. per ton on 2,100,000 tons), $105,000; bond interest (54% % on 
Be 200 OO). Ont? ae interest on notes (6% on $2,000,000), $120,000; 
balance es ated net surplus applicable to capital stock for 1916, $546,750. 


Coal Produced Since the Receivers were Agpetness (Dec. 8 1913). (Tons) 
Dec. '13. Jan. '14. Feb. '14. Mar.'14.Apr.’14.May’'14. June’14. Total. 
75.416 50,994 49,374 71.458 85,732 7,953 101,640 532,667 
Owing to business depression and interruptions and delays incident to 
receivership, the mines have not operated to their best advantage, but these 
obstacles have now been largely overcome as the above tonnage shows. 
— hn mg 6 ee. fading a be 30 ny ery and sold 500,069 tons 
of coal, w net pro after taxes, &c.), of 32c. per ton, or s : 
sinking fund, $24,993; earnings, $137,585. ” heath 


Bstimated Resulis Years ending Aug. 1 
1914- 


1915, 1916 and 1917 
1915-16. 1916-17. 


uv. 





Production (60% performance), tons. 1,500,000 2,000,000 2,500,000 
4 Profits at 35c. per ton (40c. in '16-17) $525,000 $700,000 $1,000,000 
Deduct—Sinking fund___________ jars 100,000 100, ; 
Bond interest (in 1916-17, $1,500,000 . ° wad anand 
at 5%, $1,500,000 at 544%, $2,- 
eee a6 O%%).0.....-.-.-. eee 292,500 287,500 277 500 
Balance, estimated surplus______- $132,500 $312,500 $597 ,500 








JULY 18 1914.] 


THE CHRONICLE 





193 








GENERAL BALANCE SHEET MAY 31 1914 AND AFTER ADJUST- 











‘NT FOR $2,000,000 NEW BOND ISSUE. 

May 31'14. Adjusted. May31'14. Adjusted. 

Assets— $ $ Ltabtlities— $ $ 
Properties -_._.-- 10,268,261 10,268,261 | Common stock... 5,000,000 5,000,000 
Stocks owned---- 31,000 31,000 | Preferred stock... 1,500,000 1,500,000 
CR bid cat nn aw 26,654 425,919 | First M. bonds.__ 3,300,000 3,300,000 
Due for coal deliv. 162,200 162,200 | New 6% gold bds. = _____-. 2,000,000 
Inventory coal__- 3,345 3,345| Gold conv. notes. 421,000 # -—_____. 
Supplies at works_ 26,378 26,378 | Mtge. Jarrel prop-_ a 
Bills receiv., &c_-~ 63,940 63,940/ Bills & accts.pay. 202,225 -—______ 
Due from P.-B.Co. Vouchers audited_ 40,576 40,576 
receiver.secured 557,300 557,300 | Contingent liabil’s 430,800 —______ 
Open accounts. - 60,189 60,189 | Receivers’ certfs.._ 187,424 ______ 
Adv. to B.&40.RR. 66 ,626 66 ,626 | For ins. & taxes__ 327 327 
Prepaid insurance - 2,665 2,665| Bondint.toJ’ne’l4 97,708 —______ 
Disct. 10% on new Other interest ____ ee poe oe 
UNG Sc Sacane -) Bactew 200,000 | Profit and loss___ 26,921 26,921 
tal assets_ 11,268,558 11,867,824 Total liabilities _ 1 »268,558 11,867,824 
The $557,300 due by the Pitts h-Buffalo Co. is ful ly I protected by the 
following collateral, which we intend to take over at a p to be approved 


by the Court, placing the ownership of the same in the hands of the Four 
States Coal & Coke Co. as follows: Pref. stock, $340,000 and common 
stock 950 0,000 of Four ptates Coal & Coke Co.; | Rayland Coal Co. stock, 
$50, Annabelle ray | Oa Co. stock, total (par value) 
$1,440, 600.—V. 99, p. 


United States Metal Products Co., New York. 
(Statement of April 1 1914.) 


Treasurer G. H. Bowers, April 29, wrote (see V.99, p. 124): 


On April 4 pti4 I submitted comparative financial statements as of 
Dec. 31 in 113 and 1913. I now submit a Dy rt as of April 1 1914 com- 
pared with Dec. 31 1913 (1912 inserted by -). In these three months 
the assets have increased $119,820, while the liabilities have decreased 
$97,996, showing a net gain of $217 

While this increase is due entirely oy net earnings, it should be borne in 
mind that through the past pee of accounting the gain or loss through 
the closing of a contract is only reflected in the statement when that con- 
tract has been completed and ed. During the past three months several 
of our largest contracts were completed and are included in the billed con- 
tracts amounting to about $960,000, which would account for the large 


increase in assets during the period 


COMPARATIVE BALA SHEET AS OF MARCH 31 1914 AND 


. 31 1913 AND 1912. 
Assets— Mar.31°14. Dec. 31°13. Dec. 31 '12. 


Plant, &c., real estate (College Point, 








$709, 045; Norwood reas: c. 33, 199). $712,244 $711,168 $689,371 
Machinery and equipment_--_---.- 993 ,494 ,015 939,482 

Good-will, $3,813,365; ye 

$103, 012; o anization | ry enses 

$170,593, an tents, 675... 4,532,645 4,532,645 4, 543. a14 
Investments (see list ~ Ae ee 202,222 202,222 

erchandise and raw materials_-_-_-__ 257 ,265 269,329 361" 368 
Work in process ($158,602, less ad- 

vance payments, $19,000) _...--- 139,602 182,108 251,043 
Cash on hand and in bank____-_--.-- 35,295 26,638 170,571 
Accounts and notes receivable----.-_- 504,199 .523 372,233 
Miscellaneous assets........-.-....- 44, 16,181 19,571 
REE. dittiibhctiinconsennwnaiions 637 ,350 855,165 901,899 

EEE... a cntinndamowtingemanut $8,059,222 $8,147,994 $8,250,932 

Liabilities — 
Capital stock: Preferred, $2,000,000; 

common, $5,000,000_.....--.--.-.. $7,000,000 $7,000,000 $7,000,000 
1 § |. SR Sata 806,000 879,999 J 
Accounts payable... ...-........... 80,241 119,294 138,075 
Accrued pay-roll, taxes, insurance-_-- 18,516 20,378 17,437 
Com | ETE Ge Se 4,331 8,580 7,750 
Reserve for completion billed con- 

tracts and unrecorded liabilities__ 57,533 36,366 66,989 
Reserve for depreciation of plant---- 92,601 83,377 45,181 
WE GUE acicicwcccacccsct 3 8 ‘fone’ aetedd 50,000 

I etintnnanis mbomsheidntld: tiki dente a ts $8,250, = 


,059,222 tenn 147,994 
“Investments” include SB0S S00) nited ' Sta Metal Products ‘Co. 

- $100, 000 Metal Shingle & Siding Co. 
com. stock at par; other, $2, 


{For the cal. year 1913 the ar sales’’ were $1,750,930 and the net 
profit for the year before considering ‘dividend poemens (5 ly % or $105,000 
on pref. and 1% or $50,000 on common) or o tions $33 65d. Kannel 
ventilating systems or Walker-Bennet propositions, was $33,659. 

A. B. Turner ; “The cal. year 1913 shows a very unsatisfactory busi 
ness, both in volume and net results. However, I am informed by the 
General Manager that, owing to changes made in the plant and economies 
instituted therein, the cost of manufacture has been reduced about 10%, 
while the administration, selling expenses and interest charges have been 
further reduced by a sum aggregating openeesneeey $134, . Had these 
economies and businesslike methods been in effect for the year 1913, the 
net profits from operation should, in my opinion. have aggregated some 
,000, notwithstanding the fact that on certain contracts Ke ae 
osses were incurred. During the year _—_ company received $100, 
common si of the Metal Shingle & Si A Co. of Canada and $100,000 
common stock of the United States Metal Products Co. of the Pacific Coast. 
These securities were received through the sale to those companies of cer- 
tain rights. Both of these comaesics ~~ repo! to be d a very 
satisfactory business and earning y upon their common shares, so 
that these securities should be of Fo Suits have been commenced in the 


Pacific Coast com. stock at 


courts against the old officers and directors for maneye which we believe 
were disbursed without legal authority. These sui te very large 
sums and will be pushed with all diligence. Should ae s holder desire, 


ecreta 160. a 


he can on application to the S ry 
(V. 98, p. 1465.)—V. 99, 


B CODY of the bills filed be- 
ginning such suits.’ 


Nevada-California Power a Denver. 
(Seventh Annual Report—Year ending Dec. 31 1913.) 


Pres. Delos A. Chappell says in substance: 


The gross earn continue to show a eyy oe n4 increase, but ie net 
result was slightly less than in ad ow (tay. fe. a large increase ‘in our depre- 
ey, reserve account and the power from the Southern Sierras 

ower Co. 

During i ear we have had ciate for power to be used for irrigation 
fn'that Stat evada, and, eventually, I believe, the irrigation pumping 

that State will exceed the present ARR. for mining purposes. 

000-volt transmission line has been constructed, seeneutieg the 
ines 56. the Pacific Power Co. with the control station of the Southern 
Sierras Power Co., located at Plant 5 on Bishop Creek, and a contract 
genres into between the Pacific pad Co. and the Southern Sierras Power 

o. for exchange and interchange of power when occasion req 

Thro the Southern Sierras oe ot a a 4e- ear contract has been 
made w will 5 your ormueny to aree fe Dart of the hydro- 
electtic le entuay S02 Se consumed in the mperial Whi oe Sogenene alley 
and interm te points. Development in the tural district of the 

Imperial Valley is progressing very rapidly. 


Condensed, Date from Statement by William E. Hemphreys. Certi- 


Public Accountant, Denver, March 17 1914. 
Profits —The final net available surplus for the year, paw deducting all 
of the net profits for the bond redem 


aoa charges and nd Appropristing 2 20% 0 
ion fund, was $3 In consider 
= that $119,564 was ped for 


this result, attention is called to 
wer received from the Southern Sierras 
Power Co., an increase of $77, over 1912. Depreciation was $80,25 

excess of 1912. 


Capital Stock.—Of — $5,000,000 capital stock, $433,500, which in 





galiabie | at 105 on 60 Gave notice (V. 94, p. 283, 1320). With the sink™ 
ing fun fund of 20% of all net earnings (after Oct. 1 1909), bonds to the par 
value of $304,000 have thus far been redeemed. 

Additions.—The most in t changes baer 6 &: Gocupietion of plant No. 


3, $362,589; transmission line connecting p Nos 911; 
other lines, $15.76; miscell., $38,771; on 3448. ty fe offsets, $7 0317 ° 
net, 78.6 Of the amount nt on plant No. $262,242 was on 


Dec. 31 1912 held in cash on di the remainder of tke cost of additions 
was met from the profits of the i 
Advances to Associated Cos.—Of the gross expenditures of the associated 
cos. for additions, $435,476 was met by advances from this company. 
None of the associated cos their bonds outstanding during the 
yeu, beeing eis all of them oe added materially to a ae Be 
ital.—The company was th a working, ca 

of 301 114, rong this has to 935, 102 = Dec. 31 1913. i 
increase during 1913 was $336,2 brought about by the sales of trusteed 
stock to the amount of $257, erie and from the profits of the year, &c. 

lus and Reserves.— These items have reached the substantial sum of 
= OW. aeeien al al part of which has been expended for additions to the 
perty and equ —~ and $312,310 _ been appropriated for the re- 
pv tion of bonds, while the remainder is not sp ly sppropeiien. 


ay a in the form of a working capital and advances to assoc cos 
erties.—Iin the seven years to i. 31 1913 the. growth of the com- 
ms, roperties have been greatly increased. 


as been wage, and its —s Large 
and costly dams and have been built for the storage of the neces- 
Bishop water supply, and th there are now five hydro-electric power plants on 
Bis eo Sree hese oy of he ~ betone to this tis company, and two to the South- 
ow. Co.; .p 
pe Herr distributing Me have MA, teasoea and greatly extended. 
Linea ye Rader) ea | lants is 22,250 k. w., or, in round fig- 
“Ebaasler steam ‘plant at San eh of 12,000 h. p. capacity. Most 
of the plants and new and all are of the latest avpe. 
been accompanied by a 


180) , while the transmis- 
p., and in addition, the Southern Sierras Power Co. has an 
The increase in at tla og ing capacity 
in earnin t is iaperetive that the 


large increase a sey 
of the ema be kept beta ‘in nares of the consumers’ demands 
margin has always intained. 

Associated Companies tn 1907, 1908 and 1909 the compan y scoured 
the Hillside Water Co., which owns nearly 5,000 acres of land including 
large orchards, alfalfa fields, &c., all of which are operated. e Hillside 


Genome? owns very valuable waters, which 
fornia Power Co. for power sete apd sag hm and 
any for nenwelh - 
me Hillside mpany rinoue no Sonded Gene debt. 

In 1909 the Bis ight =: Power Co. was ired; its operations are now 
confined to the town of poe. and provide an outlet for considerable 
current. It has no fate ney 

In 1911 construction was a enced upon the properties of the Southern 
Sierras Power Co., which is the est of the associa companies. To 
this com guay © the Nevada-California Power Co. sold Plant No. 5 on Bishop 
Creek in March 1912 and the en Sierras Power Co. constructed plant 
No. 6, which a to opera the spring of 1913. The Southern Sierras 
Power Co. : (a Pin voll the entire capital stock of the unbonded 
Corona Gas & & Wlececis ight Co., which serves exclusively the City of Co- 
rona, Cal., having 5,000 population. (b) In Oct. 1911 the property of 
Lytle Creek Power Go. (including an oil-burning steam plant held in re- 
serve), distributing light and power in City of San Bernardino and the ad- 
joining territory. (c) In 1913 the power pane and distributing system of 
the Barstow Utilities Co., in Barstow, which eventually will be connected 
with the main transmission system of the Southern Sierras Power Co. 

Early in 1912 the Interstate Telegraph Co., another associated company 
took over the telephone and or lines of the Inyo Tele — Co., the 
Nevada-California Power Co. and the Sierras Commnstion The Tele- 
- Co. owns a ge of telephone and en lines in Nevada and 

ornia, extending from Manhattan, s, through Goldfield and 

Tonopah, to Bishop, Cal., and thence PF: oe ee 5 with tele- 
phone exchanges in many ‘small towns and a A. -distance w | arrange- 
ment with Pacific Telephone & Telegraph Co Lp Tucgres Co. has 
$260. 000 of 6% bonds outstanding, which are owned by the associated cos 

t the present date the Southern Sierras Power Co. ——, —_ 1s 

extended to Banning, Cal., to supply the lines of the com apens 
being all light and power in the Imperial Valley and Coachella Valley, 
which territories require a a and rapidly-increasing amount of power. 

Financing.—The construction and extension of the Southern Sierras 
Power Co. properties and ——- by it of other companies and 
ties has been accomplished by the issue of bonds and stock and 
from the Nevada-California Power Co. 

The outstanding bonds of all compan md ny , $5,516,000, as follows: 
Nevada-Cal. Pow. Co. 6s_ $2,696,000 pares, k , Co. 5s____$7 0,000 
South. Sierras Pow. Co. 6s 2,500,000/ Interstate Tel. Co. 6s_______ 250,000 


GROSS AND NET was -7 ee, oe SIX oa? one 


912. 911. 1910. Nae $ 
a $99 7 $872. 844 $772. 846 $744,644 $708,315 Sesto 056 
Net (after taxes) 213 "696 580,572 560,025 512,451 461,175 436,317 


RESULTS FOR CALENDAR YEARS. 


are leased to the Neveda Gul 
again used by the Hillside Com- 
used for production of power. 


roper- 
vances 




















1913. 1912. 1911. 
So _ e” $995, 0,544 $766,846 
AY pare | ESR ATES. $91,786 $72,493 $71.961 
ond, ok nema dbapecnbé 6, ,04 30,000 
| Ree j 69,750 42,000 
General expenses, &c___............-. 72,314 57,917 47.859 
ia Es ont ns ccmeeeneetiins 15, 9,5 ,000 
onetlas ig soa—mamooton Sahl, BRIGG? RHR 
oe DL on ktpenendinenediae « ¢ : d 
da—E from securities... __ 3,3 2,300 " 
Total net earnings__.............- ‘. 22,137 560,025 
Net interest charges___............- 120,228 157,438 167,323 
Rental paid 8. 8. P. Co__..._._...- 119,564 ae) ewe 
Reserve for emergencies._............  ------ 12,000 18,000 
Amortization of discount on bonds... -—_-_-_- 2,350 2,650 
Bond sinking fund_______._._._.. AS Wr 81,757 74,302 
Profit and loss adjustments, &c_..... 18,186 = —__.__. 
pe i Le ii%)190; 310 (4)182,660 (2)91,330 
Beheinss, CUP ik ec cteineds $109,316 $144,367 $205,879 
BALANCE SHEET DECEMBER 31. 
1913. 1912. 1913 1912 
Assets— $ $ Liabdtlittes— $ $ 
Property & equip’t 8,539,259 8,160,589 | Capital stock .... 5,000,000 5,000,000 
Special deposit... -...--. 262,242 | First M.6% bonds 2,696,000 2,775,000 
Bond sinking fund 16 813 | Acer’d int. & taxes 53,519 57,074 
Inter-State Tel.Co Notes payable_...  _..__. 130,000 
in sinking fund_{ 326,114 58,930 | Div. scrip certifs. 464,900 273,990 
Other stks., bonds Other curr.liabil’s 74,849 68,735 
and land scrip_- 207,212} Approp'd for bond 
eT 34,516 46,508; redemption.... 312,310 237,253 
Accts. receiv.,&c. 110,052 119,376 | Sur. from t 
Suspense _......- 64 3,650 k sales_____ ee 
Due from assoc.cos 1,331,128 895,651 | Deprec’n reserve... 299,849 ~ 152,745 
Prep'd ins.& supp- 52,610 63,463 | Misc. reserves, &c. 47,074 45,426 
Profit and loss.___ 1 187; ,527 1,078,211 
PURE cane dts 10,393,759 9,818,434; Total_......... 10,393,759 9,818,434 





CONSOL, BAL, SHEET DEC. 31 1913 (Total Each Side, $20,338,159.) 
Eliminating liabilities between Nevada-California Power Co. and the 


. NERS SENS OS PERC PEL BERR a 
Bonds outstanding: Nevada-Cal. P. Go., $2,696,000: Sou. O5.008.000 





Dec. 31 1912 was held b y a trustee for the benefit of the com any, was sold 
during the year for $257,731, anf the proceeds are carried 
count for use as working cap 
Bonds.—The bonds ba = are 52.0065 000 6s, a April 1 1927, an 
they cannot be increased under present or any part are 





a special ac- i 


Sierras P. Co., $2,500,000; Lytle Creek P. Co., $70,000___ 266, 
Current Liabilities, ‘$1,058,826; dividend scrip outstanding, ae 
PE Sith xe w ob esl a AA entice abla os kmesnes > cakes this 1,523,726 
a carrier Rie atakcoesecoguhapisentbibibnensses céuheeeoe 8,548,433 
ssets — ov ge property and equipment_..___......_._ 3 
ae = ond yee owned in outside. pono ri $70,946; 1 —— _ yo 
TD. oid mind Regie mee eT Ee 
Cash, accounts Rae and other current assets__________ beat 


> 
250,000) are eliminated, as they are own- 


| .* The Telegraph Co. bonds 
ed companies-—V, 98, p. 1667. 


by associated 
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(W. H.) McElwain Co., Boston. 
(Report for Fiscal Year ending May 31 1914.) 


Pres. J. F. McElwain, Boston, June 25, wrote in subst.: 


Resulits.—The total volume of sales for the bert excluding all duplica- 
tions, trade discounts and returns, was $21,817,542, exceeding the largest 
= year’s volume by $1,186,472. he sale of shoes by manufacturing 

epartments is larger than any previous fiscal year, except the last, 
which was 3% greater. 


Sales PA the Years ending May 31. 
1895. 1905. 911. a 1913. 1914. 
$75,957 $5,203,043 $13,623,235 $17,089,017 $20,631,070 $21,817,542 
The net earnings have been slightly less than those of the pr ing year, 
due to general conditions of business obtaining throughout the country. 


We have also expended large sums in connection with the inauguration of 
our upper-leather tannery and the centralization of its supply factories in 


Manchester, N.H. ‘These expenses have been charged to operating. The 
com y’s tannery is now producing a substantial portion of its upper- 
leather uirements on a profitable basis 


. ‘The centralization of our P- 
ply fac es has been completed and the change will afford a materially 
wer fixed charge and added efficiency of operation. 
First Pref. Stock.— Four hundred shares of t pref. stock were bought in 
during the year, making the total par value purchased and canceled to date 


50, . 

The net quick assets, not including the securities owned, ae such 
securities are represen largely by quick assets) amount, ter de- 
ducting $34,250 to cover dividends at 6% Pe. annum accrued for Ma 


1914 
on Ist and 2d pref.stock, to the sum of $5,495,753, being equal to $113 31 


per share of Ist pref. stock. The net tangible assets amount to $189 77 
per share of Ist pref. 

Plant Account, &c.—We have expended during the past fiscal year and 
charged to plant account $484,586. This item doves not include lasts, dies 
and patterns to the value of $160,364 purchased during the year and charged 
to operating expenses. Repairs and renewals amounting to $173,527 were 
charged to operating expenses, contrasting with $193,436 in 1912-13 and 
$146,279 in 1911-12. In addition, the company has made special appro- 
priations from net earnings for plant account for the poss year of $51,226, 
making a total of $240,911 so appropriated during the past four years. 

During the year the company has completed the large factory in Manches- 
ter, N. H., which was under construction last year and has also partially 
rebuilt and com yn equipped the upper-leather tanning plant Man- 
chester acquired during the preceding l year. No material additions 
to plant are contemplated during the coming year. 

e company has 9 Ey Caren the t year an interest in a wholesale 
shoe-distributing house in Kansas City o., and has concluded negotiations 
for the acquisition during the coming year of an important interest in a simi- 
lar large business in San Francisco. Both houses will prove of increasing 
value to the company. 

Stockholders.—The record owners of Ist and 2d pref. stock now number 
1,904; average holdings 36 shares. 

Directors —The company is adding to its board ef directors Kimber L. 
Barton, Seward M. Paterson and Winfield L. Shaw. Mr. Barton has 
long been a leading wholesale shoe merchant of Kansas City. Both Messrs. 
Paterson and Shaw have for many years been intimately associated with 
the management of the company’s manufacturing departments. 


INCOME ACCOUNT YEAR ENDING MAY 31. 








1914. 1913. 1912. 
Manufacturing earnings__.......-- } $705,550 $769,116 {$487,262 
I giiddicodivinakscwcnsce | 152,518 
ED od. ete ine bonmennee $705,550 $769,116 $639,780 
Deductions— 
Appropriations to plant account_-_-__-_ $51,226 $40,557 $74,235 
Bonuses to managers (no officers incl.) 39,570 83,992 ,82 
First preferred dividend 6%) nak eines 91,900 189,950 150,000 
Second preferred dividend (9%)-__.-- 180,000 148,187 112,500 
Common dividends_........---.- (4% %)90,000 (15)232,500 (6)90,000 
BE, GE inie ccnncccsanane $52,854 $73,930 $159,218 
Volume of Sales for Years ending May 31. 
1914. 1913. 1912. 1911. 1905. 1900. 1895. 


$ 3 
21,817,542 20,631,071 17,089,017 13,623,235 5,203,043 1,201,713 75,957 
BALANCE SHEET MAY 31. 








1914. 1913, 1914, 1913, 

Asseis— $ $ | Litabilities— $ $ 
ti cnimaeode 386,413 369,629 | Debta........... 4,512,662 3,836,506 
Receivables -_--.-- 4,512,691 3,844,523) First pref. stock... 4,850,000 4,890,000 
Merchandise - - ... 5,143,561 5,525,862 | Second pref. stock. 2,000,000 2,000,000 
Securities. .-..... 52,891 499,890| Common stock... 2,000,000 2,000,000 
Plant account.... 3,221,050 2,787,691 | Surplus.....-.-- 353,944 301,090 

Total. .......13,716,606 13,027.595| Total........-. 13,716,606 13,027,595 


The balance sheet and other information contained in the report includes 
the assets and liabilities of the manufacturing and supply. departments; also 
of the distributing houses of Clark-Hutchinson Co., Boston and N. Y.; 
Winch Bros. Co., Boston, all of which were absorbed Feb. 1 1912; and of 
Morse & Rogers, N. Y., which was absorbed March 1 1913.—V. 98, p. 1996. 


The Central Foundry Company, New York. 
(Report for Fiscal Year ending Dec. 31 1913.) 


Pres. Waddill Catchings, N. Y., April 8, wrote in subst.: 


Results.—During the first half of 1913 the company manufactured and 
shipped a greater volume of product and the profits received were materially 
larger than during any similar period. About mid-year there was a great 
falling off in demand, and prices were repeatedly reduced until toward 
Dec. 27 they reached the record low level. The selling price of 4-inch 
standard ipe, one of our principal products, was reduced. from $31 per 
ton to $23 50 per ton, due to efforts by manufacturers to secure the small 
amount of business offering. 

Depression in general conditions has a peculiarly acute effect upon our 
business, the small demand being then met by jobbers largely out of their 
stocks, which are not replenished until business conditions change. Ship- 
ments of iyo and fittings late in the year were at the lowest point 
known, an eat inroads were made upon the profits of the earlier part of 
the year. ‘The operations of all our plants were reduced and some of the 
— were closed. The result was to place the company in strong 

inancial condition. 

In August preliminary operation of our large new plant at Holt indicated 
the necessity for some additions to the equipment; at that time said plant 
was producing a tonnage of pipe much in excess of what the company was 
able to ship. As widespread reductions had to be made in our output, 
the Holt plant was closed down until the changes should be completed. 
The changes and improvements, which do not involve the expenditure of 
large sums of money, are now being made. 

he year for the Central Iron & Coal Co. was not altogether satisfactory . 

Pig iron prices were very low. During the early part of the year it was 
im ible to secure low costs because of the delay in the opening up of the 
edman ore property,due to the failure of the railroad to complete the 
eonnection as planned. During the latter part of the year pig iron prices 
were at an abnormally low level. The additional retort coke ovens were 
eompleted and the company has a capacity sufficient to make its full re- 
quirements of retort coke. The development work at Friedman was com- 
pistes during the latter part of the year and the company is now securing 


high e ore at an exceptionally low mining cost. We have been 
fortunate in securing W. L. Kluttz, who has heretofore been in c e of 
Thomas furnaces of the Republic Iron & Steel Co., as Vice- dent 


and General Manager of the Central Iron & Coal Co. 


Our profits, before deduct: selling, general ex , bond inter- 
est and other deductions, were $380,271; net profits, qhter makian ‘all de- 
ductions and es, including reserve for depreciation and mainte- 


nage, were $65,813. 
Central Iron & Coal Co. showed a gross operating profit for the year, 


without deducting bond interest, sinking fund payments, &c., of $106,543; 
after deduct bond interest and all other charges, exce — interest 
unt, the 


yments to the Central Foundry Co. and the original bon 
Beofit was $10.7 9. 

t to $38, 

operation 


The interest payments to the Central Foundry Co 


resulting in a loss of $34,887. There was a slight profit 


tite Central Radiator Co. prior to the fire, and the entire 





°o tion of the Central Foundry Co. and its subsidiaries resulted for 
ean in a net profit of $40,925. 

Liquidation of Radiator Co,—In June the plant of the Central Radiator 
Co. was destroyed by fire. The property was well insured and the loss 
was adjusted on a satisfactory . As omany reported, the radiator 
business had no connection with our other business and was not in any wa 
a benefit to it. After the fire it was determined not to rebuild but to liqu 
date the Central Radiator Co. The result has been highly satisfactory. 
All the obligations of the Central Radiator Co. have been paid, and we 
have already realized $30,000 on the stock, and ultimately, after the re- 
mai assets have been disposed of, this amount should be increased 


to nearly $100,000. 
Outlook.—The company has already felt some revival in soil-pipe business. 
The tonnage which foes ordered since the close of the year 1913 has 
been i , and has resulted already in some improvement in prices of soil 
pipe. he prospects for the coming year are dependent entirely upon 
general business conditions, although under anything like normal conditions 
the year should show a considerable demand in view of the heavy liquida- 
tion of jobbers’ stocks which took place last year. 
New Lines.—During the dull period the company has made vigorous 
efforts to develop a business in salsesiiquesus castings, such as lamp posts, 
manhole frames and covers, valves and service boxes, and the general and 
miscellaneous castings used by bpm 2 and construction contractors. 
These efforts have already met with considerable success, and since Jan. 1 
there have been received no less than 2,000 tons of this miscellaneous work. 
The handling of this business involves no additional overhead expense, 
and it should therefore contribute materially to our profits. This miscel- 
laneous business will afford the old plants work as the soil-pipe output of 
the Holt plant is substituted for the production of some of the older plants. 
Status. ur financial condition on Jan. 1 was good. Except for 
time loans secured by bonds, which were made in connection with the build- 
ing of the Holt plant, the company owed not a dollar to banks or on notes, 


EARNINGS FOR PERIODS ENDING DEC. 31. 








Year ending Year ending Apr.33} 11 

Dec. 31 '13. Dec. 31 '12. toDec.31 '11. 

Ck ES RE eee ees \ Not {$3,010,459 $1,867,920 
All expenses, charges & depreciation_{ stated \ 2,822,035 1,743,031 
a a ine wn $65,813 $188,424 $124,889 
Loss—to affiliated companies-_-_-_--_- 24,888 14,098 61,545 
SE 4.064 ba hdnedieeaaden $40,925 $174,326 $63 344 


COMBINED BALANCE SHEET, INCLUDING CENTRAL IRON & COAL CO. 
AND CENTRAL; RADIATOR CO., DECEMBER 27. 


Dec, 27°13 Dec. 28°12 Dec. 27°13 Dec. 28°12 
$ Liabilities— $ $ 
Preferred stock... 4,600,000 4,600,000 


3,712,846| Common stock... 3,600,000 3,600,000 
5,623,094 | First mtge. bonds_b2,708,000 2,602,000 


Assets— 
Real estate,bldgs., 
equipment, &c. 
Pat’ts & good-will. 


3,841,025 
5,623,094 








Treasury securities x975,000 861,000) Accts. & pay-rolls. 228,188 255,067 
Investments .__._ 13,195 13,195| Accrued taxes__-__ 4,948 4,111 
Discount & comm. Accrued bond int. 43 667 44,233 
on bonds... _-. 111,215 120,246 Sinking fund---.-_- 7,458 1,872 
Prepaid insur.,&c_ 73,047 57,231| Notes payable.._.. 629,368 629,450 
Inventories__.._ 852,936 799,031) Reserves— 
Notes receivable__ 9,521 11,649| Exhaust. of min. 194,867 185,188 
Accounts receiv’le. 311,464 488,193 Re-lining fund __ 26,952 2,239 
hia ee atinsiictedin 104,503 183,193 Depreciation _ __ 76,811 41,646 
Sinking fund__--_- 3,218 132; Maintenance- -_- ic oniten 4,015 
PE cbccantes a216,644 a114,735 | Reorg. expenses. 14,603 14,725 
Dadcsavons 12,134,862 11,984,546; Total.....---- 12,134,862 11,984,546 





a The deficit in 1913 as above was, after adding sundry adjustments, $142,835, 
and deducting profits for fiscal year ending Dec. 27 1913, $40,925. 

b Incl. Ist M. 6s of Cent. Foundry Co., $1,451,000; Cent. Iron & Coal.,$1,257,000. 

x Includes $366,000 Central Foundry Co. 6% gold bonds at par and $609,000. 
Central Iron & Coal Co. 6% gold bonds at par.—V. 96, p. 1837. 


New York & Kentucky Co. and Subsidiaries. 
(Report for Fiscal Year ending Dec. 31 1913.) 


Chartered accountants say: 


The net profits for the year were found to be $414,763, and, after paying 
7% dividends on the pref. shares, amounting to $70,000, and divs. of 7% 
on the common shares, amounting to $280,000, there was a balance of 
$64,763, carried to undivided profits account. 


CONDENSED CONSOLIDATED BALANCE SHEET. 
Dec.31'13. oe | Dec.31'13. ee 
$ | 














Assels— | Ltabtlities— $ 
Real estate, bldgs., | Preferred stock .-.-.- 1,000,000 1,000,000 
equip., good-will, ; Common stock--.-.- 4,000,000 4,000,000 
ie cenuansesed a3,124,341 3,081,359 | Notes payable_--_.-_- 1,295,000 1,687,500 
2 SRR Lee 120,861 139,627) Accounts payable... 165,587 103,263 
Notes & accts. rec_b1,654,168 1,748,039 Real estate, personal 
Merchandise - -__.-_- 1,693,460 2,287.168| tax, &c___.-.- Jae One 61,970 
Securities_c_......-. 285,799 422,185) Divs. payable Jan.2 17,500 17,500 
Miscellaneous. 3,503 2,490 | Surplus reserved _ _ __ See 
Other assets 77,625 77,017 | Undivided profits... 597,006 466,581 
Unexp.ins.,int.,&c. 43,082 43,866 
SUN cncndsscess 7,002,839 7,801,751 | DOU cccsctdtindn 7,002,839 7,801,751 
a Less allowance for depreciation, $212,771. b Less $244,553 reserved 
for doubtful accounts. c Securities at cost ($419,685), less $133,886 


reserved for contingencies. 

Note.—The company and its subsidiaries were on Dec. 31 1913 contin- 
gently liable as endorser or guarantor of customers’ notes receivable dis- 
counted at banks in the sums of $405,199. Of this amount $158,949 are 
secured_by whiskey certificates and other collateral.—V. 97, p. 174. 


Montreal Water & Power Co. 
(Report for Fiscal Year ending April 30 1914.) 


Pres. Edwin Hanson, Montreal, June 10, wrote in subst.: 


Results.—The gross revenue continues to steadily improve, the increase 
over the previous year being $112,005, or nearly 17%. After paying inter- 
est in full on all outstanding bond obligations, there remains a net operating 

rofit for the year of $208,813, which, added to the balance of profits 
Proustes forward, makes a total of $305,694. From this total the directors 
have set aside the year’s proportion of the discount on bonds sold and the 
year’s proportion of the premium due at maturity on outstanding bonds, 
amounting altogether to $29,552. 

Provision has also been made for possible losses and depreciation on cer- 
tain assets (such as tools, motor cars, &c.), amounting to $34,793, while 
$60,000 has nm added to reserve account for peperet depreciation, leaving 
a balance surplus to be carried forward of $189,043. 

Charter Amended—City'’s Option—Dividends.—At the last session of the 
Quebec Legislature, your company introduced a bill amending the com- 
pany’s charter, and by mutual agreement with the city of Montreal it was, 
among other things, provided that for six months after the bill became law 
the city should have the right to purchase the capital stock of the com- 
pany, and at any time after the six months to expropriate the co's system. 

Although the profits of the company for the past year fully justify the 
declaration of a dividend on both classes of stock, your directors do not 
deem it proper to declare any such dividend during the six months in ques- 
tion, but should the city not exercise its right in this respect within the term 
named, the directors will then feel justified in giving this matter their favor- 


able consideration. The bill also authorized an increase in the capital 
stock from $1,160,000 to $4,000,000, and ratified and confirmed certain 
franchise 


— between the company and several municipalities. 


: 9 
(V1 daittons woe he new reservoir is still unfinished, but the first half should 
be available by Sept. 1 next and the remaining half in a few months there- 


after. Additions to the mains during the year ated only about 3 
miles, but the number of new es reached 3,246, thus indicating tha 
the geeater demand for water arose from districts already piped. All the 
work set forth in the last annual report as then contemplated has been 
carried out, and adds greatly to the efficiency of the system. 
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1t is intended to duplicate the Gecteionie-Getven y en, pumps 
Ave. station as soon as possible. We also in @ new and large 
force main from the lower pumping aad mag - the northern territory to 
= povensualy with = now Foarves i. Ng poner otving » & ay ge 
su t important part o e territory and system large | 
undertaking my will require some time to complete. It is 64 intend ed 
to increase th capacity 6 of the filtration plant as soon as possible. 
The $1, 074, °59¢ income ties, on which 24 % interest ho. been paid, 
ceased to such on June 30 1912, and became 
bonds dy that date onward, and the full 5% 
regularly since that date, and ‘in the statenens, below the interest on these 
bonds is included in ‘Interest on funded d 


INCOME ACCOUNT FOR ry conan APRIL 30. 








1913-14. 1912-13. 1911-12. 1910-11. 

Gross profits__..._.--- $783,690 $671,684 $506, $432,151 
Oper., maint., legal, —_— 

and other expenses __ 324,340 299 446 228,900 149,685 

Net protite ace ibapuahen a $459,350 $372,238 $277 ,604 $282,466 

uc 

Int. on bonds, &c_-_-.- *$250,537 $267,705 $159,440 $169,497 
Added to Pod ve acc’t for 

prem. e.cen 29,552 28,828 32,912 23,549 
Int. , ee gues) eee 25.284 
on ay gee re (2 GSS Tes 65,000 ,00 
Prov. for bad, &c., debts 15, 8,000 20,000 17,500 
Se coceees " eduae~ 2,000 76 eee 

Total deductions__.. $367,189 $306,533 $279,249 nt 320 
Bal., surplus or deficit. sur. $02" 161 sur.$65,705 def.$1,645 sur.$4,636 





*After deducting repays enaseved and amounts charged on unfinished 
construction works, $32,8 


BALANCE SHEET APRIL 30. 


1914. 1913. | 1914. 1913. 
Asseats— 3 $ |  LAabilities— $ $ 
Franchises, real | Ordinary shares _... 280,000 280,000 
tate, &c. (cost). -6, 818,372 6,619, 434) Preferred shares__ 500,000 500,000 


Prior lien 4%s in te. Cunegonde 5% 


SEY «6 ocnavcce 50,288 53, 695 | debentures-___--_- 250,000 250,000 

Discount & exp. of | | Prior lien 414 % bds_4,865,207 4,781,500 
prior lien bonds 5% bonds and scrip 
(written off yearly) 397,092 412,107) certificates... _.-- 1,074,596 1,074,596 

Accounts receivable. 195,434 170,906 | Accounts, bills pay- 

Stable, stock, furni- | able, loans, &c_.. 45,433 201,773 
ture, tools, coal, | Accrued int. & wages 94,583 92,314 
pK eee ea 33,087 31,517| Res’ve for depr.,&c_. 402,945 320,252 

Pipes, fittings,&c_.. 25,343 11,295, Amount due munici- 

Unexpired insur. ,&c_ 3,062 2,515 Palities, excl.int.. 137,515 -...-- 
Geiss hentai eats 316,644 295,848) Profit and loss_____. 189,043 96,882 








, 0 RSS 7,839,322 7,597,317 Total 7,839,322 7,597,317 

In addition to the liabilities set forth in the abovestatement, there exists a liability 
to the City of Montreal (formerly the Town of St. Louis du Mile End), offset by 
additional assets of exactly the same amount, representing a further pipe system 
that is to be taken over by the company.—V. 97, p. 1508. 


Robert Simpson Co., Ltd. (Department Stores), Toronto, 
(Report for Fiscal Year ending Jan. 31 1914.) 
Pres. Harris H. Fudger, Feb. 16, wrote in substance: 


The net earnings show an increase of $73,218 over the previous year, and 
were more than t times the amount required for interest on bonds and 
preference shares. In disposing of the earnings, the entire commission to 
subscribers and underwriters set out in the prospectus in respect of the pref 
shares issued in May 1912 has been written off. This commission might 
fairly have been amortized over a term of years, but the good earnings of the 

ear just closed made it possible to obliterate the amount at once from the 
lance sheet. As in the year previous, $50,000 has again been written off 
plant and equipment account. Bonuses amounting to $24,800 have been 
distributed to members of the staff, and,after paying directors’ fees, and 
dividends amounting to 7 1-3% to the holders of common stock, the sum 
of $281,621 is carried forward *in profit and loss. 

A subsidiary company, known as the Keens Mfg. Co., Ltd., was organized 
in May 1913 for the manufacture of lingerie sol by this company, and by 
our Montreal store, The John Murphy Co., Ltd. This new company and 
the other associated companies show satisfactory returns on the investment. 


PROFIT AND LOSS STATEMENT FOR YEARS ENDING JAN. 311914. 
1912-13. 1913-14" 








Wet profit om merchandies...........................-..-  idaate { 752,750 
Dividends from sub-companies..-........................ | 97,940 
i ee a ee el le een Bien $777,472 $850,690 
Balance brought forward from last year_..............-....-.---- 219,224 
EES EE RE EL EAE AITO LIS AINA Aa Pe ER oT EEO $1,069,914 
Deduct—Bond int., $111,413; pref. div. (6%), $165,000; com. div., 
LATIN LETRA AE BAD EEL AT $486,856 
Deprec'n of plant & equip., $50,000; subscribers’ and underwriters’ 
commission on pref. shared, $225,137; total.............._.---. 275,137 
Bonuses to employees, $24,800, and directors’ fees, $1,500; total____ 26,300 
Balance, surplus, for fiscal year ending Jan. 31 1914__._.......-.-. $281,621 
BALANCE SHEET JANUARY 31. 
1914. 1913. | 1914. 1913. 
Assets— $ $ | Liabilities— 


$ 
Bldgs.,equip.,land,&c3,992,213 3,929,152) Preferred stock._...2 750,000 2,750,000 
Investments... - a677,200 452,200; Common stock._..- rt 744° 900 2,744,900 
Mdes. on hand (ap- | First mtge. bonds__ 2.207.715 2'250.833 
proximate cost) __.2,685,000 2,334,909 | Accounts payable... 330,187 83,051 
Accts. & notes receiv. b220,463 211 +746 | Customers’ and em- 








Thomp.Mfg.Co.,Ltd - ._.-. 115, ‘000 | ployees’ deposits.. 30,206 27,046 
Jno.MurphyCo.,Ltd. 206,178 315,476) Accrued bond inter- 
Keens Mfg. Co.,Ltd 40,932 _____- Gf On ceatneatga’ 9,199 9,378 
Cis secscacanness 225,727 299,504; Surplus...........- 281,621 219,224 
Advance paym'ts,éc 62,159 88,380 
Deferred charges _.. b243,956 coos 
Bs cccunsssaa 8,353,828 8,184,432; Total..........- 8,353,828 8,184,432 





a Investments yearly include Thompson Mfg. Co., Ltd. (entire stock issue of 
3,000 shares at par), $150,000; The Jno. Murphy Co., Ltd., 3,022 shares at par, 
$302,200; and also in 1914 Keens Mfg. Co., Ltd., 2,250 shares at par, $225,000. 

b Deferred charges in 1914 include proportion of catalogue expenditures, unexpired 
insurance premium and other prepaid expenses, &c., $131,414, against $100,386 in 
1913, and subscribers’ and underwriters’ commissions on bonds, $112,542 for 1913-14, 
against $337 ,679.—V. 98, p. 1541. 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Atchison Topeka & Santa Fe Ry.—New Director— 
Dr. ~~ S. Pritchett, President of the Carnegie Founda- 
tion, ., and formerly President of the Massachusetts 
Institute of Technology, has been elected a director.—V. 99, 
p. 47. 

Atlanta Birmingham & Atlantic RR.—Tenders Asked. 
—The Equitable Trust Co. as successor trustee, is asking 
tenders for the sale ‘without interest and at less than par,” 
not later than July 29, at 12 m., of Atlantic & Birmingham 
Construction Co —Atlanta Birmingham & Atlantic RR Co. 
joint 5% 2-year gold notes of 1912.—V. 99, p. 47. 








at the Clarke ! 


| | circular of June 29 say: 


Atlanta & Charlotte Air Line Ry.—Plan Operative— 
Time for Deposits Extended.—The stockholders committee, 
| W. Emlen Toeaeels. Chairman, 30 Pine St., N. Y., in 


More than 80% of the stockholders have consented to the plan outlined 
in our ‘letten of April 20 1914, and the said plan a | been declared o tive. 
ting stock with the U. Mo e& 
tary under said aS, is h 
deliver to tne stockholder wio have deponited thai soc 

eliver to the s olders who ve de s 
“A ."’ new certificates of stock bearing the guaranty of the Southern Railway 
Co., = providing for the payment of a dividend of $6606 000 on Sept. 1 next. 

Of t 3 $20,000,000 of new mortgage bonds, 000 have ey 
been ela and the proceeds will be be appl ied S I as faymient of all we outstand- 

is of the company on J aining $14,500, 5 
> be issued from time to tune 7 we. for double-tracking’th 
mer, Fs 5 gasking the other contemplated improvements. See V. 98, 
p 


Berkshire (Mass.) Street Ry. —Decision.—The Mass. 
P. S. Commission, in reply to the residents of Lanesborough 
for reduction of fares on lines in that district from 10 to 5 
cents, states that the financial condition of the company does 
not warrant the reduction. The Commission, however, 
recommends that the company sell tickets to be used be- 
tween 5 a. m. and 7 a. m. and 5 p. m. and7 p. m. at the rate 
of 7 for 50 cents.—V. 98, p. 999. 

Baltimore & Ohio RR.—Distribution of Stock.— 

See Union Pacific RR. below.—V. 99, p. 118. 

Canadian Pacific Ry.—Statement by President.—In order 
to set at rest rumors about any issue of new stock and other 
disquieting stories regarding the company, President Sir 
Thomas Shaughnessy on July 15 issued the price 


After the payment of all fixed charges and Gr idends the omnes 
upon the new fiscal year July 1 with $36,000,000 in cash and $14, 
in equipment securities, after hav spent upwards of $30,000, 000 on rail- 
way —< steamship construction, for which 4% Consolidated Debenture 
stocks have been authorized but not offered on the market. ‘The end has 
nearly been —— te with all the ro work on ees ae ~~ 

rovement that was and only a comparatively small portion 
Pr the money in ae i be quired for its completion. 

No new works of any y ao e are contemplated at present and there- 
fore no necessity exists for the further issue of capital stock. It is not un- 
likely, however, that the directors will, at the meeting in October, recom- 
mend to the shareholders that the authorized ordinary share capital be 
made to conform to the amount for which the company has legal warrant 
so # be prow for the future capital requirements as and when they arise. 
— p 


Chicago & Alton RR.—Agreement.— 

See Union Station Co. of Chicago below.—V. 99, p. 47. 

Chicago & Eastern Illinois RR.—Operations on Chicago 
&Indiana Coal Ry.—Bigelow & Co., N. Y. and Phila., have 
received some additional data from the receivers bearin ing 
directly upon the operation of the Chicago & Indiana Co 
Ry., concerning which the firm says in substance: 


The prospects for the Chicago & Indiana Coal Ry. seem tobe v 
as set forth by the fact that products of mines constitute over 72%, Pri its 
total tonnage and nearly 52% of its total revenue, while the receivers have 
previously said that the company’s coal fields are substantiall 4 out, 
and all other coal-mining along the line has practically ceased ( 992) 


(1) Freight Business of Ch. & Ind. Coal Div. Determined on Mileage Pro Rata. 


and including A’ 











July 

Nov.191 One Year 

CD OR Bens... cane oso nctesadbianncatine ae $31,449 $188,694 
II SE 2 os i tc ah de te enchul igen ra de ae 14,128 84,768 
Pee CC saveonihacnnetucsnnnaheueatecdansa cam 8,473 50,837 
Weta SH GN go. 6 dn 0c ce ngbtetuecesdined $54,050 $324,299 
Less est. amt. for switching absorbed & other claims,10% 5,405 32,430 
Pee GOI CID i iki 5 ce oe mnntcctnnatintenatesie $48,645 $291,869 


(2) Freight Statement Chic. & Ind. Coal Ry. and Chic. & East. Illinois, Cover- 
ing Freight Billed from and Received at “eo & Ind. Coal Ry. Stations. 


a, & Nov. a) —Estimate for Year- 
(a) Forwarded— Tons (P.C.) Reven P.C Tons. Revenue. 
Products of agriculture 10, 625 ‘9. 36) $12, 478 (18. 2 } 














Live stock (9% ) etc. 1,682 (1.51) 3,047 (4.46) 
Bitumin .co Ope 7% 
stone, = 47. 53% 80,112 (73-07) 35, e (6h. 8a) 666,949 $409,793 
Products of forest--_--_ 970 (0.87 (0 
Manufactures _------ 16,372 (14.71) 14, 308 (21.07 
Other commodities... 1,397 (1.26) 2,377 (3.48)) 
eee ae 111,158(100.00) $68,299(100.00) 096. 949 $409,793 
Connecting lines-_-...-. 2,328 1,466 3,969 8,799 
_ EES 113,486 $69,765 680,918 $418,592 
bReceived from  con- 
aeoea ie. incl. 
. RR__._ 99,738 $68,108 598,429 $408,648 
Grand total.__--_-- 213,224 $137, 1,279,347 $827, me 


Revenue for the year obtained by mulliplying the results of July and 
Nov. 1913 by six (See also V. 98, p. 1992).— 19. 


Chicago Great Western RR.—Lease of Part of Road.— 
The company has leased for 50 years to the Minneapolis 
St. Paul Rochester & Dubuque Electric Traction Co., com- 
monly called the ‘‘Dan Patch,” the portion of its line ex- 
tending from Randolph to Mankato, Minn., 57 miles.— 
V. 97, p. 12038. 

Chicago & Indiana Coal Ry.—Freight Business.— 

See Chicago & Eastern Illinois RR. above, and compare V. 98, p. 1992. 

Chicago Rock Island & Pacific Ry.—Underwriting 
Syndicate.—It was stated this week that an underwritin, 
syndicate has been formed to guarantee the of stoc 
to be offered to the stockholders of the Rock Island Co. and 
bondholders of the Chic. R. I. & Pac. RR. See proposed 
plan in V. 98, p. 1919.—-V. 98, p. 1993. 

Chicago Elevated Rys.— Debentures.—The following par- 
ticulars are given out regarding the re-issue of $7,000,000 
10-year 6% debentures, made in connection with the pay- 
ment on July 1 1914 of $30,000,000 3-year 5% notes. 

Notes dated July 1 1914 and due Hy B : 1924, but redeemable, all or any 





when drawn by lot, at and in HR interest date up to and 
freltiding July 1 1919, and thereafter um of 24% pA, pub- 
lished notice New ork for at foaut fone — we r to redemption. 
Lyn and aon ped in foe at Nat City Bank ror We Bee 
registrar m. 
Principal and interest —yo4 yy ~ She © deduction"’ for any tax or taxes 
other than such as ma upon the holder hereof under the 
authority of any Fed saand tax law which the may be re- 
quired or suffered to pay hereon, or to , under any present 
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2 Suaere law of the United States, or any State, county or municipality 
er . 


See sale of $14,000,000 2-year 5% secured gold notes of Chicago Elevated 
Rys. in“‘Chronicle” of June 27, p. 1992. 


Cincinnati & Hamilton Traction Co.—Decision.— 
Judge Sater in the U. 8. District Court at Columbus on -~ f 9 held in- 
valid the ance recently ed by the City Council and signed by 
Mayor Spiegel, which provided for a 5-cent instead of a 10-cent fare from 
Cincinnati to Carthage and Hartwell. An injunction is granted against 
the enforcement of the ordinance. 
The Court holds that all of the franchises under which the Millcreek 
e is being o ted between Fifth and Walnut streets and the 
present north curporetion line of Cincinnati are valid and have not expired, 
and that pe Am tee red of me ——_- woes way ly on aeons gee 
a considerable extent destroy,the property r oO e company and o 
the Ohio Traction Co., and also operate to the detriment of their stock- 
holders and creditors. Compare V. 98, p. 1392. 


Columbus Bluffton & Eastern RR.—Transferred.—The 
Union Trust & Savings Bank of Bluffton, the receiver, on 
July 7 placed on record a deed conveying the road to the 
bondholders’ committee which purchased the same at re- 
ceivers’ sale in Feb. 1914. A rage has been made to the 
Fletcher Trust & Savings Bank of Indianapolis for $504,000. 
Practically all claims arising from the wreck in Marion, O., on 
July 7 1912 have, it is stated, been paid.—V. 98, p. 1920. 


Columbus Marion & Bucyrus (Electric) Ry.—Trans- 
ferred.—James H. Caldwell of Troy, N. Y., Chairman of 
the bondholders’ committee which bought the road at fore- 
closure sale in May 1913, has turned over the property to a 
new company, with George Whysall as President and Gen- 
eral Manager. See reorganization plan, V. 96, p. 1488, 1839. 


Des Moines & Ft. Dodge RR.—Meeting Adjourned.— 
See Minneapolis & St. Louis RR. below.—V. 98, p. 1844. 


Detroit United Ry.—Appraisal.—Prof. Edward W. 
Bemis signed a contract with the Street Ry. Commission on 
July 6 to make an inventory and appraisal of the company’s 
property within the one-fare zone, to be completed by Oct. 
10, a month before the fall election. An extra month will 
be allowed for a detailed report. 


If the appraisal is acceptable to the company’s officials, and the city 
and company can agree on a purchase price, the Street Ry. Commissioners 
hope to have the question of purchase and the bond issue submitted to the 

eople at the fall election. the a its property worth 
$35"000.000 as an investment, it is likely that a purc price agreeable 
to its stockholders would not be far from this figure. 

President Hutchins in a letter offers the fullest co-operation in the work, 
provided the company is treated fairly. If for any reason the company 
should conclude to withdraw its co-operation, Prof. Bemis is to be given 
an extension of time for his work.—V. 98, p. 1693. 


Hudson & Manhattan RR.—Authorized.—The N. J. 
Public Utility Commission on Thursday approved the appli- 
eation of the company to issue $154,000 Ist Ref. M. 5s of 
1913, making $36,716,633 out. 


The bonds have been already authorized b 
Commission (V. 98, p. 1156).—V. 98, p. 1 


Illinois Central RR.—Setilement—The company and 
the Yazoo & Mississippi Valley have reached a settlement 
with the State in the litigation growing out of the ad valorem 
and privilege taxes levied on the roads, which have been 
pending for some time. Compare V. 98, p. 1459. 


Under the settlement both companies are to pay privilege taxes. The 

Yazoo & Mississippi Valley is to pay in full on the basis fixed by the Com- 

mission in 1913 and the Illinois Central is to pay half of the increase made 

over its 1912 assessment. The agreement carries with it the acceptance 
the same basis as to 1914.—-V. 99, p. 48. 


Intermountain Rate Case.—Order of Commerce Commis- 
sion.—The Inter-State Commerce Commission, by agree- 
ment with the carriers, on July 11 fixed Oct. 1 next as the 
date on which its order in the intermountain rate cases is to 
become effective, except as to certain articles embraced in 
Schedule ‘“‘C’’, regarding which a re-hearing will be granted. 
The original order, which was dated June 22 1911, never 

ame operative, owing to the litigation brought by the 
railroads to test its validity. The U.S. Supreme Court on 
June 22 rendered a decision favorable to the Commission (see 
editorial, V. 98, p. 1953-55). The statement made by the 
Commission follows: 


The Supreme Court decision recently handed down fully sustained the 
position which the Commission had taken in its order. he trans-conti- 
nental carriers have acquiesced in that situation. As the order itself dates 
from June 22 1911, a new effective date had to be set on which the order 
should become operative. To permit the compiling and publishing of the 

's to be put in effect, the Commission has fixed the date of Oct. 1 1914, 
at which time the order is to become operative upon all articles except 
certain articles named hereafter as embraced in Schedule C. By Oct. 1, 
therefore, the trans-continental carriers will have in effect new schedules 
conforming either literally to the fourth section of the Inter-State Commerce 
Act, or taking only such percentages over the through rates as were desig- 
nated for the respective zones in the original order. 

The Commission also determined slightly to alter zone bounds fixed in 
the original order in order to make the zones on diagonal traffic from the 
Lake Waperier region to the South Pacific Coast and from Galveston to the 
North Pacific Coast conform to the zones already fixed in the tariffs 
——_— to class rates. The zones as originally d ed will still apply to 
d t westbound movement, along substantially the same parallels. It 
will thus come about that by Oct. 1 on 372 commodities car-loads and on 
41 wo odities less than car-loads the fourth section order will be fully 
operative. 

On representation of the trans-continental carriers it was determined, 
without at this time in any wise modifying the original order except as indi- 
cated above in the matter of zone boundaries, to grant a hear early in 
October to afford the carriers cuperwnansy to show tnat on certain articles 
a esse, degree of relief is justified than that afforded under the original 
order. This hearing in October will be confined to articles where the 
fee ay through rate from the Missouri River to the Pacific Coast for car- 

oads is $1 or less, and for less than car-loads $2 or less. It embraces 107 
items, 67 car-loads and 40 less than car-loads. The traffic in question 
contributes heavy bulk traffic where there is now heavy shipment by sea 
from the Atlantic to the Pacific. 

By express stipulation of the carriers they agree that after said hearing 
and after the Commission has given consideration to the data therein 
adduced, the carriers on Jan. 1 thereafter will without delay comply with 
the order of the Commission in toto. They maintain that they can sub- 
stantiate the contention that on some of this heavy sea-borne traffic they 
are entitled to a greater degree of relief than was afforded under the terms 
of the original order. 

The upshot of the matter is that the Commission’s order on Oct. 1 will be 
in effect for all articles except those last mentioned, and on Jan. 1 there- 
after for all articles whatsoever, and under the terms of the original order 
unless as the result of the October hearing the Commission determines that 
additional relief upon the indicated articles in Schedule C is appropriate. 

de of cal- 


_ New York Public Service 


Schedule C embraces such articles as sulphate of ammonia, chlor 





cium, carbide of calcium, canned fruits, fish, corn, all meals, mince meats, 
toma , &c.; green coffee, cotton piece goods, hardware and tools, pig 
iron, structural iron, iron fence, iron posts, iron pipe, wire fencing, paints, 
Dp and articles of rice, radiators, sectional boilers, &c.; pig and s tin 
and insulated copper wire.—V. 98, p. 1993. 


Kansas City Clay County & St. Joseph (Electric) Ry. 


Results for Years ending May 31 1914. 
581,033 | Accrued bond interest-- - -- $151,106 
270,053 | Balance, surplus. _-_._.-_-- 118,947 


A block of Ist M. 5s of 1941 is offered at 9444 and int.—V. 98, p. 1157. 


Kansas City Mexico & Orient Ry.—Circular to Creditors. 
—A circular letter sent out July 13 by counsel for general 
creditors says in substance: 


On July 6 1914, in a suit to foreclose a m e, the property was sold 
for a sum insufficient to pay in full the bonded debt and leaving nothing 
for general creditors. After the sale, a new com y, styled The Kansas 
City Mexico & Orient Railroad Co., took over the entire property and is 
now operating the system. ny oy a number of the creditors, we 
contend that the new company is virtually the old co: y under a new 
name, and that the new company is liable for the debts of the old, at least 
to the extent of the interest which the stockhplders of the old com 
will have in the new company. Accordingly, we have instituted suit inthe 
District Court of Sedgwick County, Kan., at Wichita, for the enforcement 
of the rights of creditors we represent. For co-operation address New & 
Krauthoff, Gloyd Building, Kansas City, Mo. [Signed by said firm; also 
by McClintock & Quant, Topeka, and Houston & Brooks, Wichita.] 

{The suit, it is understood, will come up in Wichita to-day. The new 
company applied to the Kansas P. U. Comm. for permission to issue 
$45,000,000 stock (the auth. issue, it was said, would be raised to $50,000,000) 
and $6,000,000 of 2-year 6% gold notes, secured by pledge of $31,000,000 
new bonds, these bunds for first five years to be entitled to interest only if 
earned, non-cumulative. ‘The Commission, it is said, has limited the stock 
issue to $20,000,000, but sanctioned the proces as to bonds and notes. 
(See V. 98, p. 1244, 1845.).—V. 99, p. 119. 


Kansas City Railways.—Franchise Ordinance.—The 
ordinance adopted by the City Council of Kansas City, Mo., 
signed by the Mayor, accepted by the company, and on July 7 
voted by the people, forms a pamphlet of about 60 pages. 
Some of the leading provisions we have condensed as follows: 


Merger.—The company (duly organized for the purpose) will uire all 
the propery. franch and iivileee in Missouri owned by he tlae- 

olitan St. Ry. Co., Central Electric Ry. Co. and the Kansas se A Elevated 

y. Co., and all the propertyof said Kansas City & Westport Belt Ry. Co., 
free and clear of all liens except judgments for injuries. At the same time 
all contracts between the city and said other companies and all claims 
thereunder, except as herein otherwise expressly stated, are annulled. 

Term of Franchise.—30 years from vote on ordinance by the people. 

Organizalion.—The aggregate amount of outstanding mortgage indebt- 
edness and capital stock of the company shall at no time exceed the value 
its property, wherever situated, exclusive of franchise value under this 
ordinance. The company shall upon demand deliver to the city one 
share of stock to qualify each person designated by the city as_ its 
representative on the board. The stock of such company shall, pending 
the acquisition of the title as aforesaid, be deposi with U. 8S. Judge 
William C. Hook, to be held for the benefit of the parties entitled thereto 
under a plan of reorganization to be hereafter prepared or in case reorgani- 
zation cannot be effected, then for the benefit of those who pay for the stock. 
Such — of reorganization must be in harmony with this ordinance and 
must approved by —<— Hook or his successor in office. Of the 11 
directors, Kansas On. o., shali select five,who at the outset will be 
William T. Kemper, John H. Wiles, Davis M. Pinkerton, Frank C. Niles 
and John W. Wagner to serve for 5, 4, 3, 2 and 1 years, respectively. The 
city may by agreement with Kansas City, Kan., give to the latter the right 
to name not more than two of said five city directors. 

Books.—The City Comptroller, or accountants authorized by him, under 
the direction of the Mayor or of the city directors, shall have the right at 
all reasonable times to examine all the books, vouchers, &c., and there shall 
also be an annual audit for the year ending May 31 and a formal written 
report by public accountant selected by ve od and City Comptroller. 

Board of Control.—Will consist at outset of P. J. Kealy for the company 
and Robert P. Woods for the city, with salaries not less than $6,000 nor 
over $10,000; any difference between to be determined by an arbiter to 
be selected by the judges of the Kansas City Court of Ap . Said board 
of control shall, with the aid of engineers, clerks, &c., (1) supervise the 
routing, stopping and schedules of cars; (2) require the operation of suffi- 
cient cars; ( 3) supervise construction, reconstruction, equipment, &c.; 
(4) properly classify and charge all expenditures; (5) su the book- 
keeping; (6) file semi-annually complete statement of all receipts and dis- 
bursements, and of the condition of the capital and other accounts, &c. 

Fares.—The fares, until and unless reduced as in this ordinance provided, 
shall be 5 cts. for each passenger over 12 years of oge and 2% cts. for each 
passenger of 8 to 12 years, over entire system wit the city. Universal 
transfers free over all parts of the city, and also over all parts of the system 
in Kansas within the limits of Rosedale and Kansas City, Kan., and inter- 
mediate points, so long as the company shall operate therein. 

Rehabilitation—Immediate Extensions and Additions.—As soon as the 
12th St. viaduct is completed,the company shall electrify all parts of the 
system not then electrified. The a ae proceed immediately to 
put its entire street railway and equipment in first-class condition and com- 
plete the work within three years, expending $1,500,000 or so much thereof’ 
as may be necessary, adding a for each of the three years 25 new cars 
and 5 miles of track as extensions (shown in the ordinance). 

The city shall own and be charged with the cost of the following named 
portions of said lines viz.: Broadway from Southwest Boulevard to 24th 8t., 
and thence across the Union Station Plaza or along 24th St. to Main St. and 
along Main St. to 19th St. 

Also a further $250,000 shall be used at once to build such other extensions 
as the board of control may determine. 

Future Extensions.—The city at any time after three years may require 
the company to construct extensions as follows: (a) any 4 miles of track a 
year not oe | unneeded; (b) such additiona. extensions, reasonably 
necessary, that will pay not less than 6% per annum over and above the 
expense of operating and maintaining. 

ights to Other Companies.—The city shall have the right to authorize 
one or more street railway companies to use the tracks of the company 
for six consecutive blocks or less, also over the Main and Delaware, 10t 
St., 3d St. and Cherry St. loops and the Allen Ave. viaduct. 

The company shall pay to each existing interurban line for the use of 
interurban cars while on the company’s tracks, a sum equaling 15% ofthe 
amount received by it from each through passenger at its regular city rate. 

Express Matter.—The company may carry U. 8. mail and also light pack- 
ages or parcels. 

Paving.—Company must pave for 18 inches beyond each outer rail— 
on parkways for 30 inches. 

Street Cleaning, &c.—The company shall sweep, keep clean and free from 
snow and ice and ona or oil that portion of the streets which it is re- 
quired to pave and keep in repair, the city to furnish the water free. 

Capital Value.—The cope value of all of the ° ye y in Missouri is 
hereby fixed at $25,648, . plus the cost of all additions, extensions and 
betterments made after May 31 1913 pronesty chargeable to capital account. 
The amount named takes into consideration the value of all existing prop- 
erty in Missouri on May 31 1913, together with the value of _the earnings 
for the fixed period of existing contracts with the city, as well as the total 
moneys expended in building up said properties, sum being a compro- 
mise between company and city of their respective calculations. 

The company agrees to procure such new money as, together with such 
portions of the surplus as by this ordinance may be u to pay for ex- 
tions and additions to property in Missouri, will provide the following sums 
of money with which to pay for additions and extensions to be made in 
accordance with this ordinance, to wit. yearly: 
1914-1918. 1919-1923. 1924-1928. 1929-1933. 1934-1938. 1939-1943. 

$650 ,000 $725,000 $775,000 $825,000 $875,000 $925 ,000 

Such new money shall be added to and become a part of the capital value, 
and if the net earnings, in the aggregate, exceed or are less than 35% of 
the receipts in any year, then the amount so to be annually expended 
shall be correapondins'y increased or diminished. 

There has been filed in the City Clerk's office a reconcilement dated 
Sept. 6 1913 of the appraisals of Bion J. Arnold and L, R. Ash (V. 66, 
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p. 553), wherein it is agreed that the depreciated physical value of all 
property in Missouri and Kansas May 31 1912 was $22,500,000, 84% 
thereof being in Missouri and 16% in Kansas. ‘There has also been filed 
a statement showing that between Mor 31 1912 and May 31 1913 the re- 
ceivers added to property value in Missouri $600, , the total 
depreciated value, exclusive of other elements of value, of the hysical 

roperty in Missouri $19,500,000 as of May 311913. The bo of con- 
ea shall within 90 days adjust said appraisal inventories in detail without 
increas or decreasing the totals as stated in paragraph. 

Disposition of Earnings.—Out of each year’s gross earnings in Missouri 
there shall be paid in this order: (1) All expenses of management, opera- 
tion and tenance, and all taxes, license fees and special assessments. 

2) To the company 6% per annum, cumulative, upon the capital value 

m time to time determined. (3) All liabilities for personal injuries and 
damages to property. (4) The remaining surplus income shall be credited 
to the city from time to time and shall be used by the company 50 pay for 
extensions and additions to the J pin good | until the sum of $6,300, is so 
used. No part of said sum and no part of the value of any additions or 
extensions acquired by the use thereof shall be added to or ome a part 
of capital value or be considered as a payment in reduction thereof. 

When said $6,300,000 shall have been so used, then and thereafter the 
surplus income shall be paid two-thirds to the city and one-third to the com- 
pany. The two-thirds belonging to the city shall be credited to it until 
the city otherwise ordains and be used either (a) to reduce capital value, 
or (b) for additions and extensions approved by the > directors. 

he city expressly reserves the right at any time after said sum of $6,- 
300 ,000 shall have been paid, first, by ordinance, to reduce fares and thereby 
diminish the amount of its share of surplus income, but not so as materially 
to reduce the company’s share below what it would be if the fare had not 
reduced, and, second, by ordinance approved by vote of the people 

to direct that its surplus income be used for any other public purpose. 

When and as said surplus is used either to reduce capital value or to pay 
for additions or extensions, it shall be deemed and taken to be an invest- 
ment by the city of so much money in the Jom gn towards the acquisition 
of title to the pro y as hereinafter provided, and to that extent the city 
shall become and an owner of an equitable interest inthe property ,sub- 
ject to the company’s right to capital value, the return thereon and partici- 
pation as defined this ordinance. 

When and as capital value is reduced ,the 6% return thereon shall abate 
and cease pro tanto. The rights and interests of the company, share- 
holders, bondholders, mortgages and all persons claiming any interest 
in the Bi are pot under or through the company shall be restricted and 
confined to and be no greater than the right to be paid the capital value 
of the property from time to time. 

All the covenants in this contract shall run with the property in what- 
soever manner the same may be mortgaged, sold, transferred or conveyed. 

Maintenance, &c.—Each year the board of control shall determine what 
percentages of the gross earnings shall be used during that year for (a)main- 
tenance, repairs, renewals and depreciation, and (b) for damage claims, 
such pevenpenss to be not less than 16% and 4%, respectively. 

Right of City to Acquire.—The company agrees that the city shal! have the 
right (when legally empowered so to do) to become the owner of the prop- 
erty in Jackson County, Mo., as follows: 

(a) Whenever, by application of the city’s share of the surplus, the capital 
value shall be reduced to an amount not in excess of 50% of the combined 
capital value and cost of extensions and additions, then the city shall at 
once become the owner of all of the property in Jackon County, subject 
only to a lien securing the payment of the balance unpaid of the capital 
value in Missouri and any mortgage securing same. 

(b) Whenever, by the application of the city’s interest in the surplus 
income to the reduction of such capital value and to the payment for ex- 
tensions and additions to property and by payment, by the city to the 
company, of cash, the capital value shall be so reduced, or the actual value 
so increased, that the unpaid portion of the capital value shall not exceed 
50% of the sum mentioned, then if the city shall also pay to the company 
in cash the value of the remainder of its right to participation and the cost, 
if any, of redeeming before maturity such mortgage bonds of the company 
as it may be n to redeem in order to accomplish the purpose afore- 

at not exceeding a premium of 3% on the bonds so eemed, the 
city shall thereupon become the owner of all said property in Missouri 
subject to a lien to secure the payment of the unpaid —s of the capital 
value and any mortgage securing same or any part thereof. 

Whenever such capital value shall be reduced by any of the methods 
aforesaid to 50% of the sum fforesaid then the company’s right to partici- 
pation in the surplus shal! cease and entire surplus shall belong to the city. 

(c) The city may at any time pay for the entire capital value but 
prior to the time such capital value shall have been reduced to one-half 
of the sum aforesaid, it shall pay also for the value of the remain- 
der of the company’s right to participation in the surplus income, and also 
the cost of red ng, before maturity, mortgage bonds in order to accom- 
plish said purpose, not exceeding a premium of 3% 'on bonds so redeemed. 

If, however, before the company’s right to participation in the surplus 
income begins, the city should pay in cash the entire capital value and also 
all sums due as a return thereon, as well as the said sums necessary to re- 
deem bonds, then there shall be no payment on account of the value of the 
said right of participation, but in such event the city shall take the property 
only for municipal operation and ownership, and shall continue to own and 
operate the property for a period of 5 years thereafter, or it may sell said 
few ge F or to grant the right to operate the same, to another than the com- 
pany within said pen on gving 6 mos. notice and paying to the company 
the full value of the company’s right of participation in the surplus income. 

Moritgages.— Any and every mortgage shall conform to the provisions 
of this ordinance, and may cover the whole or any part of the property 
at any time owned, but not any line or extension built by the city. It may 
include all property in Missouri and Kansas, but that portion which in 

uri shall not stand as security for so much, if any, of the obligations 
at any time outstanding as are in excess of the then capital value of the 
part of the property in Missouri, and it shall be released as to such pre 
erty when such capital value and the return thereon has been paid. If, 
however, it includes only the property in Missouri, then the aggregate 
amount of bonds at any time issued and outstanding under all mortgages 
which are liens upon such property shall never exceed the then capital value 
as herein defined. Whenever the city acquires the property all such mort- 
gages, so far as they are liens upon the property acquired, shall be closed 
and the principal in debtedness thereby secured shall not be increased. 

In the event mortgage bonds theretofore issued by the company shall 
be in excess of the amount subject to which the property is to be conveyed 
to the city under this ordinance, then the city shall nave the right to desig- 
nate which of said bonds up to the amount subject to which the propert 
is to be conveyed to the city shall continue to be secured by the lien of suc 
mortgage on property then acquired. 

In aid of the present contemplated plan of reorganization and the refund- 
ing of the present existing bonded and mortgage debt, the company is 
authorized to execute a mortgage, as above provided, and issue thereunder 
bonds of an amount not in excess of the then capital value, as herein defined. 

, the company shall, before making any increase of its stock or 
bonded indebtedness, notify the city’s directors of such proposed increase. 
No such increase shali be made so as to make the total outstanding stock 
and bonds in excess of the limitations provided for above. 

rye sd receiver, trustee, purchaser and successor of or to the interest 
and rights of the company shall be bound by this contract. 

Employees.—Company shall not discriminate either in favor of or against 
ony. person because of his or her affiliation with any labor organization. 

ndorsement on Stock.—All stock certificates issued by the company shall 
bear this endorsement: ‘‘The holder hereof has taken this certificate upon 
condition that it shall always be voted for the election of city directors, 
as provided in any franchise contract with Kansas City, Mo. Without 
ay tt of revocation, the Mayor of said city is constitu attorney in fact, 

that extent, so to vote the stock. o stockholder shall receive any 
dividend upon or vote any share of stock unless he holds a certificate so 


Forfeiture.—1f the company shall willfully do any act or thing by this 
ce prohibited, or willfully neglect to do any act or thing required 
by its terms, it shail forfeit all rights conferred by this ordinance, butsuch 
forfeiture shall not affect the right of mortgagees and those claiming under 
the company to capital value and return thereon, as herein provided. 
Expiration of Grant.—At the expiration of this franchise the city shall 
have the right either to take over the property on payment of the unpaid 
portion of the capital value, or to transfer this right to any person or cor- 
poration, such new comacey % pay therefor in cash the 
of the capital value aad, if the city so require, an additional price. 
The expiration of this franchise shall not have the effect of terminating 
the mortgage indebtedness existing against the property with the approval 
of the city, but the same shall continue as a lien against the property, and 


ev person, including the city, who shall come into posession of the same. 
‘At the chise 


expiration of this fran , the city may, if it desires so to do, re- 





‘stat 





quire the company to continue to operate under this contract, pontins such 
purchase or other arrangement, and if no such purchase or o arrange- 
ment shall be made. the oeeens © rights shall der cease and terminate 
and then the city through its trustees shall take over the property subject 
to the unpaid portion of capital value and operate it under the terms hereof, 
but shall apply all surplus income to the payment of capital value and return 
thereon until its entire payment shall have been made.—V. 99, p. 119. 


Louisville & Nashville RR.—Bonds Called.—Twenty- 
five bonds of the Pensacola division have been called for pay- 
ment at 105 and int. on Sept. 1 at the company’s office, 71 
Broadway, N. Y. City.—V. 98, p. 1845. 


Maine Central RR.—Jncrease Denied.—The Inter-State 
. . . , 
Commerce Commission on July 16 denied the company’s 
application for an increase in rates. 

The company stated in its application that, ‘while gross earnings 
have increased, increased expenses have so reduced the net earnings that 
it is Fe peg that the usual 6% dividend cannot be earned; that earnings 
should be sufficient to meet expenditures for enlargement to passenger sta- 
tions, enlargements to freight stations and other structures, enlarge- 
ment to bridges, increased weight of rails, re-ballasting and all similar items, 
that respondent has in contemplation corresponding increases on east- 
bound class rates and also on grain rates; that the proposed rates are low. 

The Commission states in its finding: ‘“The ed rates are for long 
distances and to territory where the competition is keen. The rates now 
existing and which it is propeses to increase were voluntarily established 
and have been maintained for more than 6 years; they are not lower for 
the distance hauled than rates generally to the territory involved. The 
law cast upon the company the obligation to just proposed increase 
rates and in this case that obligation is not satisfactorily discharged by the 
presentation of claims of earnings per ton mile and proof of increased al 
eral operating expense. If the rates heretofore maintained yield less t 
a fair return for the services rend , that fact is not established of rec- 
ord. That the average length of haul is ot = excess of the haul from 
points from which it is proposed to continue the Boston rates does not ook hh 
that the rates under suspension are just and reasonable rates, there being 
evidence as to the reasonableness of the Boston rates."" See V.98, p. 1459 


Minneapolis & St. Louis RR.—Adjourned.—The special 
meetings of the stockholders of the company and of the Des 
Moines & Fort Dodge RR. to ratify the proposed consoli- 
dation of the physical properties of the two companies, and 
which were adjourned until July 15, have been further post- 
poned to Aug. 18 and 17, respectively.—V. 98, p. 1845. 


Minneap. St. P. Roch. & Dubug' e El. Trac.—Lease.— 
See Chicago Great Western RR. above.—V. 93, p. 731. 


Minnesota Central (Electric) Ry.— Morigage Authorized. 
—The directors recently authorized an issue of $300,000 
20-year Ist M. gold bonds to bear not over 7% interest, to 
construct and equip the Brainerd Street railway and acquire 
real estate in Brainerd and Crow Wing County. 


Under the franchise in Brainerd, the company must begin active con- 
struction work by Sept. 15. At least 5 miles must be built in the city and 
the line will form part of an interurban line covering the Cuyuna iron range 
and having a length of 45 miles, connecting Deerwood, Crosby, Ironton, 
Riverton, Cuyuna and Manganese. An extension from Brainerd to Bar- 
rows will be built later. 


Missouri Pacific Ry.—Bondholders Unite-—The presens 
situation in the affairs of the company has led the holdert 
of certain of its bonds to take steps for the protection o- 
their interests in any development which may take place 
Two committees have been organized, and while immediate 
deposit of bonds is not solicited, holders are invited to send 
their names, addresses and list of holdings to the secretaries 
of the respective committees. The committees are (see 
advertisement on another page): 


For 40-Year 4% Gold Loan Bonds of 1905 ($37,255,000 outstanding) .— 
Benjamin Strong Jr., Chairman: Robert de Bauer, Brussels; Otto H. 
Kahn, John W. Platten, and W. H. Williams. B.W. Jones, 16 Wall St., is 
Secretary, and White & Case, counsel. 

For the First and Refunding Mortgage 5% Bonds of 1909 (about $29,806,- 
000 outstanding).—Alexander J. Hemphill, Chairman; Robert Flem 
of London), Donald G. Geddes, Jerome J. Hanauer, Alvin W. Krech an 
}. E. Ter Meulen (of Amsterdam). Lewis B. Franklin, 140 Broadway, 
is Sec. and Cravath & Henderson are counsel. 


Explanation by Member of One of the Bondholders’ Committees. 
Kuhn, Loeb & Co. have a vital interest in the bonds, use they 
brought them out and they have been in receipt of numerous inquiries 
since the decline. It was thought best to let the holders of these securities 
know that responsible bankers were looking after them. 

It is a new departure to form protective committees for a pro y in 
no immediate crisis, but it was decided that by getting into the field now 
much valuable time might be saved. The Gould directors themselves 
have admitted that a readjustment of the Missouri Pacific financial struc- 
ture is imperative. 

It was supposed that the board of directors, in accordance with the 
statements made at the time of the extension of the $25,000,000 of notes, 
would at once start work on the readjustment. It seems that nothing has 
been done along these lines, and with the President and several directors 
abroad, it is plain that nothing will be done by them until fall. A readjust- 
ment should be undertaken more qucikly, to be completed before the ma- 
turity of the notes. The committees were not formed after any confer- 
ences with Mr. Gould or his associat 


eS. 
Stockholders’ Commitiee.—In view of the formation of 


committees representing bonds, the following-named com- 


mittee has been formed for the protection of the stock: 

Committee for Stock.—J. N. Wallace, Chairman; J. Horace Harding, 
Frederick Strauss, Albert H. Wiggin and Robert Winsor, with Joline, 
Larkin & Rathbone, as counsel, and C. E. Sigler, 54 Wall St., as gem A 

While it is not deemed necessary to call for deposits at this time, t 
committee, pending further developments, requests names, and 
amount of holdings of all shareholders. 

A director is quoted as saying that there is no possibility of a receiver- 
ship A gt to the maturity on June 1 next of the extended notes, since, he 

, the company has practically no floating debt and has funds for in- 

terest charges. The directors of the Denver & Rio Grande, it is understood, 
will determine at a meeting to be held Aug. 6 whether or not that company 
shall pay the half-year’s interest due Sept. 1 on the $49,925,000 Western 
Pacific bonds guaranteed by the D. & R. G. but not by Mo. Pac.] 


Committee for 3-Year 5% Secured Gold Notes (Extended at 
6% to June 1 1915).—Because of the formation of the afore- 
said committees, the following have organized to protect the 
holders of these notes, but does not now deem deposit 
necessary. 


Edwin G. Merrill, Chairman, Pres. Union Trust Co. of N. Y.; Stephen 
Baker, Pres. Bank of Manhattan Co.; Howard Ba , V.Pres. Col.- 
Knick. Trust Co.; Louis V. Bright, Pres. Lawyers Title Ins. & Tr. Co.; 
A. B. > im Chairman Chase Nat. Bank; Henry Ruhlender, Speyer & 
Co., and E. K. Boisot, V.-Pres. First Nat. Bank, Chicago, with Spooner & 
we counsel, and Henry M. Popham, Secy., 80 Bway., N. Y.—V. 99. 


Pp 

Mobile & Ohio RR.—Postponed.—The meeting of stock- 
holders to approve an authorized issue of $50,000,000 bonds 
and $3,000,000 notes, to retire which $3,000,000 bonds will 
be reserved, has been adjourned from July 14 to July 27. 
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Of the bonds $5,000,000, it is stated, will be reserved to 
construct a new bridge across the Ohio River at Cairo, Ill. 
The company now uses the Illinois Central bridge at Cairo. 
—V. 98, p. 1694. 


New Mexico Central RR.—Sale Adjourned.—The sale of 
the road, set for July 3, has been postponed to Sept. 10. 


In order to guarantee the es of the receivership until that date, 
the zonneyivante Trust Co. of Pittsburgh has given a certificate of deposit 
of $200, in bonds of the company. Plans, it is reported, are on foot 
by the bondholders to reorganize the company and to finance the con- 
struction of an extension of the road southeast to Roswell and west to Salt 
Lake City. A syndicate of Paris bankers has, it is rumored, agreed to 
furnish $7,500,000 for these extensions.—V. 98, p. 1993. 


New York Central & Hudson River RR.—Rumors.— 
The quotations for the company’s stock have declined this 
week on rumors that the company may be unable to continue 
the present 5% rate. Action on the next quarterly dividend 


is not expected until the usual time, about Sept. 10. 

The net Tg for the 5 months ending May 31 were $7,276,116, 
against $9,300,221 in the same period last year and the earn of the 
controlled roads have also decreased. Compare V. 99, p. 41. 
Inter-State Commerce Commission should grant the ding application 
for an increase in rates, it is pancvelly mpocet that the directors may be 
compelled to reduce the dividend.—V. 98, p. 1845. 


New York New Haven & Hartford RR.—Report of 
I.-8. C. Commission as to Investigation Ordered by Congress.— 
The I.-S. C. Commission on July 13 made public its report 
of over 60,000 words regarding the results of its investiga- 
tion, ordered by the U. S. Senate Feb. 7 1914, into the 
financial transactions of the N. Y. N. H. & H. RR. Co. 
Some extracts follow (compare editorial on a preceding page): 


Attempt at Monopoly.—This investigation has demonstrated that the 

monopoly theory of those controlling the New Haven was unsound and 

evous in its effects. To achieve such monopoly meant the reckless 

and scandalous acceptance of money; it meant the attempt to control 

public opinion; corruption of Government; the attempt to pervert the 
political and economic instincts of the people in insolent defiance of law. 

The difficulties under which this railroad system has labored in the past 
are internal and wholly due to its own mismanagement. 
losses and most we blunders were made in attempting to circumvent 
ak ag regulations and to extend its domination beyond the limits 

y law. 

The subject-matter of this inquiry relates to the financial operation of 
a railroad system which, on June 30 1903 had a total capitalization of 
Spprommately $93,000,000, of which $79,000,000 was stock and $14,- 

,000 bonds. In the ten years from June 30 1903 this capitalization was 
increased from $93,000,000 to $417,000,000, exclusive of stock premiums, 
or an increase of $324,000,000. Of this increase approximately $120,000,- 
000 was devoted to its railroad property and was onpended for betterments 
and equipment. This leaves the sam of $204,000,000, which was expended 
for operations outside of its railroad sphere. 

Through the expenditure of this sum, this railroad system has practically 
monopolized the freight and passenger business in five of the States of the 
Union. It has acquired a monopoly of competing Goumeh’p lines and 
trolley systems in the section which it serves. The financial operations 
necessary for these acquisitions, and the losses which they have entailed, 
have been skillfully concealed by the juggling of money and securities from 
one subsidiary corporation to another. 

General Arraignment.—The following are marked features in the loose, 
extravagant administration of the finances of the New Haven: 

The Boston & Maine despoilment. [The press account of the findings 
of the Commission fail to explain the nature of this.—Ed.] 

The iniquity of the New York Westchester & Boston acquisition. The 

ransaction cost the New Haven something like $14,000,000 before con- 
struction was begun, the total cost being $36,434,000 for a road only a little 
over 18 miles long, and which is being operated at an annual loss of approxi- 
mately $1,250,000. [The road embraces about 50 miles of passenger and 
freight high-speed electric railway track, extending, on private right of way, 
without grade crossings, largely within the limits of N. Y. City, as a four- 
tracked line from 174th St. to Mt. Vernon, and thence with two tracks 
to White Plains and also to New Rochelle. Built with steel and concrete 
bridges, 90-Ib. rail, block ~~ and heavy rock ballast. A perpetual 
lease gives access to Harlem River.—Ed.} 

The double price paid for the Rhode Island trolleys. 

The recklessness in the purchase of Connecticut and Massachusetts trol- 
leys at prices exorbitantly in excess of their market value. : 

The expenditure of large amounts in ‘educating public opinion.’ 

The disposition , without knowledge of the directors, of hundreds of thou- 
sands of dollars for influencing public sentiment. 

The habitual payment of unitemized vouchers without any clear specifi- 
cation of details. 

The confusing inter-relation of the principal company and its subsidiaries 
and consequent complication of accounts. 

The practice of financial legerdemain in issuing large blocks of NewHaven 
stock for notes of the New England Navigation Co., and manipulating 
these securities back and forth. 

Fictitious sales of New Haven stock to friendly parties with the design 
of boosting the stock and unloading on the public at the higher price. 

The unlawful diversion of corporate funds to political organizations; the 
scattering of retainers to attorneys of five States, who rendered no itemized 
bills for oaviens and who conducted no litigation to which the railroad 
was a party. 

Extensive use of a paid lobby in matters as to which the directors claim 
to have no information. 

The attempt to control utterances of the press by subsidizing reporters. 

Payment of money and theprofligate issue of free passes to legislators. 

The investment of $400,000 in securities of a New England newspaper. 

The regular employment of political bosses in Rhode Island and other 
States, not for the purpose of having them perform any service but to pre- 
vent them from heonening active on the other side.’’ 

The retention by John L. Billard of more than $2,700,000 in a transac- 
tion in which he represented the New Haven and into which he invested 
not a dollar. A suit should be maintained by the New Haven against 
Billard and all who have participated in this fraud upon the stockholders. 

The inability of Oakleigh Thorne to account for $1,032,000 of the funds 
of the New Haven intrusted to him in c: ing out the Westchester deal. 

The story of Mr. Mellen as to the distribution of $1,200,000 for [alleged 
corrupt purposes in bringing about amendments of the Westchester an 
Port Chester franchises. 

The domination of all the affairs of this railroad by Mr. Mor and Mr. 
Mellen and the absolute subordination of other members of the board of 
directors to the will of these two. 

The unwarranted increase of the New Haven liabilities from $93,000,000 
in 1903 to $417,000,000 in 1913. 

5 incesase 2 F aseae notes from nothing in 1903 to approximately 

n 


The indefensible standard of business ethics and the absence of financial 
acumen displayed by eminent financiers in directing the destinies of this 
railroad in its attempt to establish a monopoly of the transportation of 
Nee a The Hartford & New Y 

amships.—The Hart ew York Transportation Co. cost the 
New Haven $2,538,917, the Eastern Steamship Corporation cost $4,200,- 
000, the Merchants & Miners’ Transportation Co. cost $5,774,500, the 
New Bedford Martha's Vineyard & Pawtucket Steamboat Co. cost $141,- 
700, the New England Steamship Co. cost $12,100,000, the Maine Steam- 
ship Co. cost $17,300, or a total of $24,772,416. 
he testimony shows that the physical valuation of the properties ac- 
quires as a result of these outlays spovenimetes something like $10 000, , 
he New Haven advises that it recently disposed of its holdings in 
the Merchants’ & Miners’ Transportation Co. at a loss of $3,594,500. 

Waste—Impairment—Losses.—-The absolute losses suffered by the New 
Haven as a result of the policies which controlled its directorate are esti 
mated by the ex accountants of the Commission as follows: Boston & 
Maine, $23,233,725; New York Westchester & Boston, $11,457,156; Hart- 
ford & Worcester St. Ry., $73,394; Springfield Ry. Cos., $203,221; Worces- 
te Consolidated St. Ry., $10,500; Worcester & South Bridge St. Ry., 


nless the 


Its greatest, 





$15.580: Connecticut Co., $12,535,386, and the Rhode Island Co., $18,- 
52,336; total, 765.8713 ; also losses through the recent sale of the 
Merchants’ & Miners’ SS. Co., $3,594,500. 

From all of the foregoing and from a careful consideration of the method 
in which expenditures not specified herein have been made, it is submitted 
that a reasonable estimate of the loss to the compen by reason of waste 
and mismanagement will amount to between $60, 4 and $90,000,000. 

[The Commission will, it is stated, turn over to the pro State 
authorities evidence in its possession tending to show violations of the laws 
of New York, Massachusetts and Rhode Island. The Department of 
Justice has been furnished with a complete record of the Seuneny secured 
by the Commission, but there is said to be no Federal statute under which 
the Government can aid the stockholders in recovering any of their losses.) 

Immunity of Witnesses.—The Commission has proceeded upon the idea 
that it is better to expose wrongdo: even if in do so it would be neces- 
sary to use a few witnesses \like Mr. Mellen], whose testimony might bring 
them immunity, than, through fear of bestowing immunity on some, leave 
facts unknown and uncov and therefore give immunity to all not only 
as to prosecution but to the stigma of exposure as well. 

Outlook.—The splendid property of the New Haven railroad itself will 
be called upon for many a year to make up the drain upon its resources 
resulting from the unpardonable folly of the transactions outside the pro 
field in which its stockholders supposed their money was invested. ut 
honesty and efficiency of management of this property of the railroad only 
will undoubtedly in time restore its former standing 


Mellen Statement.—Mr. Mellen as quoted says: 


The 4 go is a finely written editorial, full of wholesale assertions not 
suppo by actual testimony, but merely founded upon suspicions, de- 
ductions and conclusions. 

What has caused this loss? ($60,000,000 through alleged mismanage- 
ment.) Not the policy of expansion or the alleged mismanagement,for we 
have allowed for that. 

I will tell you where it has gone. First, in the reduction of revenue 
through the fixed rates of the Inter-State Commerce Commission, which 
make the carriage of freight an unprofitable thing to-day. Second, through 
the great increase in wages throughout all industry, but especially among 
railvoads. Third, through the drastic legislation, such as the workmen's 
compensation bill, the full-crew law, and so forth, which have been passed 
during the past few i years. 

Do I think the New Haven could have pulled through this difficulty 
had Mr. Morgan lived? Yes,Ido. I believe he would at least have seen 
the necessity for a mortgage on the road, a thing which he steadily and 
almost unreasonably opposed, and the floating debt of the road would have 
been funded. It is now costing the company 11% to garry that debt. 
The bankers are bleeding the road to death. 

The policy of expansion which is so bitterly attacked to-day will be 
justified later on. here were many things that contributed to pushing 
the road to the wall, as I have pointed out, and under those circumstances 
the policy of expansion never got a fair show. But it will be proven even- 
tually to have been a wise, if far-seeing, plan for the ultimate benefit of 
the road—all except the Westchester. I do not believe that acquisition 
will pay, or not for many years. ’ 

This talk about suing the directors to recover, I don’t know what millions, 
is mere nonsense. It can never be shown that they were negligent. 

The directors instructed me to acquire possession of the stock of the 
New York & Westchester. The New Haven road lost $11,155,000 in the 
transaction. I have not even the slightest scintilla of evidence or conviction 
founded on substantial proof that Byrnes did anything that was not en- 
tirely proper or that a penny of that money went in any improper direction. 
Certainly for the Commission to assert baldly that this was a corrupt trans- 
action is the veriest nonsense so far as I was concerned. 


Statement by Company.—A_ statement issued by the com- 
pany after the regular monthly meeting of the board says 
in substance: 


In justice to the present management it is but fair to say that its chief 
executive officer, Howard Elliott, and his special counsel, Walter D. Hines, 
have co-operated with the Commission and rendered it substantial assist- 
ance throughout this investigation. 

A committee of three was authorized to be appointed to take into con- 
sideration the report of the I.-S. C. Commission and report its conclusions 
at a future as of the board. 

Howard Elliott is not seriously ill, is now on vacation and is expected 
to return to oT Aug. 15. 

In regard to the legislation by which the Commonwealth of Massachu- 
setts requires that there shall be stamped on each certificate a clause giving 
it the right to purchase the Boston & Maine stock owned by the New Haven, 
the directors have neither receded from their position nor closed the door 
to further negotiations. 

Regarding the letter of Whipple, Sears & Ogden of Boston, concern: 
proposed litigation against the directors, the letter was referred to counse 
(see also below). 

Concerning the reports of a Federal receivership, it was announced that 
the directors will not apply for nor will they consent to a receivership. 
The company is solvent, it is earning its fixed charges and is able to meet 
its current obligations promptly. 

Regarding that part of the Commission's report concerning the so-called 
Billard transaction, the special committee appointed June 25, consist 
of J. L. Richards, Chairman, Edward Milligan and Francis T. Maxwell, 
on the relations of the Billard Co. or individuals connected therewith with 
the New Haven Co., reports that under advice of counsel they were taking 
steps for the recovery of such sums, if any, as may be due the New Haven. 
The members of this committee were,not directors at the time of the so- 
called Billard transactions. 


Restitution Suit.—Whipple, Sears & Ogden of Boston, as 
counsel, through Sherman L. Whipple, yesterday brought an 
action in the Massachusetts Supreme Court for the trustees 
under the will of Ole Bull Vaughan, late of West Lebanon, 
Me., who are owners of 50 shares of stock, in behalf of all 
the stockholders who on 3 desire to become parties, ‘‘to en- 
force present liabilities which they are informed and believe 
have accrued in favor of the corporation against certain of its 
present and former directors, which claims said directors of 
the corporation have hitherto failed and neglected, and now 
decline, to protect.” 

Judge Bialey issued an order of notice, returnable July 24. 

According to newspaper accounts, ne ne of @ receiver is asked 
to prosecute claims for about $200,000, alleged to be due to its treasury 


The authority asked for such appointee is, however, to be so limited 
as not to interfere with the administration of the current affairs of the 


company. 

(the letter of the counsel to the New Haven directors, dated July 10, 
asking them to join in the bringing of a restitution suit, states that it ap- 
pears from recent official investigations that former directors have expended 
more than $192,000,000 in the purchase of trolley and_ S§S.S. lines 
Boston & Maine shares, and in the‘‘Westchester deal ,”’ so-called, the present 
value of which does not exceed $98,000,000; that the loss, therefore, 
which has been im on the company by the expenditures amounts to 
nearly $100,000, , and that on this ground the corporation is entitled to 
recover from its directors the difference between what was actually paid 
out for these investments and their actual value—not less than $94,000,000. 
They also stated that, under the law, trustees who expend funds of the 
trust for investments prohibited by law themselves become personally 
responsible for such investments, and are bound to make restitution to the 
trust for the money thus taken for prohibited investments; the company 
is entitled on this theory to recover from its directors $155,000, , the 
amount paid for the B. & M. shares and steamship and trolley lines.]} 


Government’s Suit Reported Imminent.—Attorney-General 
McReynolds, according to newspaper neperts. yesterday 
afternoon announced that he would file the proposed suit 


for the dissolution of the company as soon as he could dis- 
cuss the matter with President Wilson. 


Results for 1913-14.—Boston ‘“‘News Bureau” says in subst.: 
While the road proper showed a deficit of $1,297,903 after payment of 
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fixed es for the 11 months ended May 31, this was more than offset 
by the dividends received from subsidiaries, notably Central New England 
RR., $150,000, and New England Navigation Co., $1,358,000, the latter 
being. made up of dividends from the Connecticut Co., the Hartford & 
N. Y. Transportation Co. and the New Bedford Martha’s Vineyard & 
Nantucket SS. Co. 


The omission of the N. Y. Ontario & Western dividend meant a loss from 


that source of $581,162 compared with 1913. The Rhode Island Co., 
which paid $581,130 in 1913, failed to declare a dividend and the New 
England Navigation Co. reduced its payment by about $400,000. Nothing 
was of course received from the Boston & Maine investment, which in 
the 1913 year returned $695,825 to the New Haven. 

June gross, increased about $165,000 over June 1913, and it is possible 
(like May) added to surplus above charges.—V. 99, p. 120, 49. 


Oklahoma Central Ry.—Plan Operative—Assessment 
Called.—Over one-half of the Ist M. 5% bonds having been 
deposited under the protective agreement of May 29 1968 
with the Columbia Trust Co. (now Columbia-Knickerbocker 
Trust Co.) and filed assents to the plan of reorganization 
adopted by the committee, of which F. J. Lisman is Chairman 
(V. 98, p. 1845), the plan has been declared operative and 
in effect. The depositary is authorized to receive the first 
installment of the assessment due under the plan ($100) on 
or before July 20 and the final payment on or before July 25. 
—See advertisement. V. 99, p. 121, 49; V. 98, p. 1994. 


Pacific Gas & Electric Co.—Subscriptions by Employees. 
—It is announced that a preliminary tabulation indicates 
that up to yesterday subscriptions had been received from 
1,330 employees for a total of $453,400 of the new first pref. 
ge | and it was expected that $500,000 would be subscribed 

y them. 


P The subscribing employees constitute, it is stated, nearly 40% of the 

permanent staff of tho company, being, the company believes, a larger 
percentage of employees owning stock than in any other public service 
corporation. Compare V. 99, p. 121, 49. 


Pennsylvania RR.—Favorable Decision.— 

See Pennsylvania Canal Co. under ‘“‘Industrials'’ below.—V. 98, p. 1994 

Piedmont & Northern (Electric) Ry.—Merger—Mort- 
gage.—The Greenville Spartanburg & Anderson Ry. Co. and 
the Piedmont Traction Co. have been merged under this 
title, and the consolidated corporation has filed a mortgage 
to secure an authorized issue of $50,000,000 40-year Ist M. 
5% with the Farmers’ Loan & Trust Co. of New York, as 
trustee. See deseription of property in ‘‘Manufacturers 
Record”’ of May 28; also see V. 98, p. 1461. 


Pittsburgh Cincinnati Chicago & St. Louis Ry.— 
Authorized.—The Ohio P. U. Commission has authorized the 
company to issue $3,494,000 additional consolidated M. 
414% bonds, to be sold at par and the proceeds used on ac- 
count of improvements and additions to be made in 1914; 
also to issue $2,437,000 pref. stock, which is to be sold at par 
to reimburse the company for expenditures made from in- 
come in the 5 years ending Mar. 31 1914, to retire equip- 
ment trust certificates. 


The improvements include the replacement of the bridge at Coshocton, 
Ohio, $160,056; bridges to be replaced at Greenville, O., $18,739, and at 
New Paris, O., $52,807; additional side-track facilities in Columbus, 
$24,076, and for shop machinery and tools at the local shops, $64,997; 
extensive additions for Indianapolis, including an engine-parking area, 
with eggurtennnens, $547,591, and Chicago improvements, $274,288. 

An officer of the Pennsylvania RR. is quoted as saying that the compan 
will not attempt to sell any bonds until the market improves. The pref. 
-— | now 7 below par in the market and is on a 2% dividend basis. 
—vV. ,D. i 


St. Louis & San Francisco RR.—<St. Louis Stockholders’ 
Commiitee.—The St. Louis protective committee of stock- 
holders, consisting of Samuel W. Fordyce and Albert T. 
Perkins, in a circular letter mailed July 7, say in substance: 


Your committee has, during the year, formulated certain tentative 
plans for reorganization, and has discussed these and other plans with the 
various committees and representatives of security holders and creditors. 
While the earnings have compared favorably with those of other Southwest- 
ern railroads and the physical condition of road and equipment has im- 
proved, general conditions still are unfavorable for a reorganization. 

Some steps have been taken by bondholders toward foreclosure under the 
General Lien mortgage and the Refunding Mortgage, as a result of non- 
payment of interest coupons. Nevertheless, it is believed by many that 

interest has been earned, except for unusual yoo ee igre charged to 
maintenance in order to bein the property up to an efficient condition. 

We believe that there wil protenty be no final action taken under fore- 
closure proceed , and no final plan of reorganization generally agreed 
on, d the next two months. Meantime your committee will for the 
present continue its efforts for the adoption of a reorganization plan which 
may properly conserve your interests. 

Listed.—The New York Stock Exchange has listed $8,659,- 
000 Central Trust Co. certificates of deposit for 4% Refund- 
ing M. bonds, stamped” as having the July 1914 coupon 
purchased by the bondholders’ committee and $1,204,000 

‘unstamped”’ certificates, with authority to add $58,694,000 
certificates ‘‘stamped or unstamped”’ on notice of issuance 
in 7 wn a for outstanding bonds, making the total amount 
authorized to be listed $68,557,000. 


Notice to Holders of 4% Refunding Mige. Gold Bonds Due 
1951.—The committee for this issue, Frederick Strauss, 
Chairman (compare V. 98, p. 1994), announces that a ma- 
jority of the bonds has been deposited, that the certificates 
of my: have been listed on the N. Y. Stock Exchange, 
and that the mortgage trustee has filed a bill to foreclose the 
mortgage. The committee is acting solely for the deposited 
bonds and will for the present receive further deposits. 
(See adv.)—V. 99, p. 122. 


San Antonio Uvalde & Gulf RR.—Authorized.—The | 


Texas RR. Comm. on July 8 authorized the registration of 
$750,000 additional bonds on 43% miles of road on the ex- 
tension just completed to Corpus Christi and additions to 
lines between Pleasanton and Mikeska. 


The company has thus far issued $4,113,000 bonds and $315,000 stock, 
covering BiG miles of completed line, on which a valuation of $5,051,071 
been allowed, thus leaving the company a margin of $633, for addi- 
tional bonding purposes.—V. 98, p. 1 ; 
Shreveport (La.) Railways.—Bonds.—The $800,000 Ist 


M. 5% Serial Gold Bonds recently offered on a 5.15% basis 





by the Hibernia Bank & Trust Co. of New Orleans, the 
mortgage trustee, is part of an issue limited to $3,000,000, 
dated July 1 1914 and due serially 1918 to 1944. 


The $800,000 bonds now sold mature in annual installments as follows 
the par value $1,000, for $50,000 of $500 bonds and $20 
of $100 bonds due in 1944: $10, 1918 and 1919; $15,000 1920 and 1921; 
$20,000 1922 to 1927; $25,000 1928 to 1932; $30,000 1933 to 1937; $25,000 
1938 to 1942; $20,000 1943; $210,000 1944. Offering prices range from 
99.46 for 1918 maturity to 97.72 for 1944 maturity. 

The remaining $2, ,000 will fall due in the foll 
ments, denominations all an ,000 excep 


t 

o : $5,000 19 

$20,000 1943 and 000 in 1944. 
These remain 


$2,200,000 bonds 


owing annual install- 
100,000 of $500 bonds and $80,000 
5 to 1937; $15,000 1938 to 1942 


be certified and issued from time 


to time to provide for (a) permanent provements, betterments or ex- 
tensions and additions after ae 1914; (b) the acquisition of additional 
property as a fixed investment, inclu es or bonds of any other 


street or interurban railway operating in whole or in part in Shreveport, 
but not the stocks or bonds of any other corporation. The par. value, 
however, of the bonds to be certified and delivered, must not exceed 80% 
of the cost and fair value of such betterments, improvements or extensions, 
and the annual net , after taxes and 124% of gross earnings for 
maintenance must then be three times the interest c e, including the 
additional bonds to be issued. In case of the acquisition of stocks or bonds, 
the company must already own and have pledged under this mortgage at 
least 90% of the bonds and capital stock then outstanding of the companies 
whose stocks or bonds have been acquired. 


Further Data from Pres. W. F. Dillon, Shreveport, June 15 1914. 
Capitalization as of July 1st 1914— Authori. y 


uthorized. Outseene i: 

RR ee ee ee ae es ae $2,000,000 $1,000, 
5% First Mortgage Serial Gold Bonds__._..._.--- 3,000,000 800,000 
These bonds are a clear first mortgage on all property, rights, franchises 


&c., now owned or hereafter acquired, and the $800,000 now sold will be 


the only debt on July 1 1914. 
Earnings ie janting aie 31, with Present Interest Charge. 1914 
Gross earnings__ $304,970 $236,374 |Int. on $800,000 1st M. bds.$40,000 


Net (after taxes) $137,639 $94,590|/Surplus__._/___.______.__- $97 639 
Operated by present s olders for many years past, being an entirely 


independent company without affiliations with any hold company or 
= other corporation. [W. J. Bayersdorffer is Secretary. 

usiness Field.—Shreveport is the second largest city in Louisiana an 
one of the most progressive in the Southwest, located in the heart of 


one of the most fertile and populous sections of the South. Has 47 miles of 
paved streets, excellent water-works, electric lights and natural gas. 
Population —-Post Office Receipis—— -—Banking Resources—— 
* 1914. 1900. 1914. 1900. _ 191, 
16,013 abt.40,000 $41,284 $150,473 $4,812,505 $17,395,409 
Since Jan. 1 1911 the city has issued 5,236 building permits, aggregating 
$5,784,784, and yet there are practically no houses for rent at this time. 
The commerce of the city has increased in similar proportions. owing to the 
fact that Shreveport is now served by 11 lines of 8 railroad systems, and 
the recent Supreme Court decision in the so-called ‘‘Shreveport Rate Case’’ 
is certain to further increase the city’s wholesale trade throughout the 
eastern portion of Texas. A steady increase in population with a further 
increase in the earnings of this co. seems assured. See also V. 99, p. 50. 


Southern Pacific Co.—Lisied.—The New York Stock 
Exchange has authorized to be listed $54,534,000 5% 20- 
year convertible bonds, due 1934, on notice of issuance in 
exchange for outstanding subscription receipts. (V. 98, p. 
524, 1394, 1539, 1921.)—V. 99, p. 122. 

Tacoma Olympia & Chehalis Valley RR.—Control.— 

See Eastern Railway & Lumber Co. under ‘‘Industrials’’ below. 

Third Avenue Ry., N. Y.—Report.—See ‘“‘Ann. Reports.” 

Income Interest.—The company has declared the regular 
semi-annual interest payment of 24% on its $22,536,000 
adjustment income bonds for the first 6 months of 1914, 
making with the 24% paid April 1 1914 5% paid from the 
earnings of the fiscal year ending June 30 1914. On Oct. 1 
1913 244% was paid for the 6 months ending June 30 1913 
and on April 1 1913 114% for the 6 months ending Dec. 31 
1912 (the initial distribution), making a total of 334% for 
the year 1912-13.—V. 99, p. 122. 


Toledo St. Louis & Western RR.—Defauli.—The 
company it is stated will default on the Aug. 1 interest on 
its series “‘A’’ and ‘‘B”’ bonds, which were issued in payment 
for the Chicago & Alton stock owned by the company. 


Interests connected with the company do not anticipate a receivership. 
After Aug. 1 90 days must elapse before bondholders could bring suit. 
Before that time, it is stated, it is felt that an arrangement may be made 
with the bondholders whereby they will agree to take the ton stock 
pledged under the bonds in exchange for the same. 

Union Consolidated Elevated Ry., Chicago.—Decision— 


Judge Windes in the Circuit Court on July 7 held that State Attorney 
Hoyne should be prevented from proceeding against the company on the 
pouss of over-capitalization. 'The Court says that if there is any ground 
or the suit it should have been brought many years ago and that by inac- 
tion the people have acquiesced in the actions of the company. Compare 
Chicago Elevated Rys. item, V. 63, p. 1065. 


Union Pacific RR.—Favorable Decision.—The Court of 
Appeals on Tuesday unanimously affirmed the decision of 
the Appellate Division of the Supreme Court which was ren 
dered on May 1 and in turn affirmed that of the lower Cour 
denying the motion of the Equitable Life Assurance Society 
to enjoin the company from distributing the extra dividend 
that was declared on Jan. 8 last and is payable in Baltimore 
& Ohio stock and cash ($3 per share)). 

Justice Page in the Supreme Court on Thursday also ren- 
dered a decision in favor of the company in the McCaddon 
suit, which was brought to have the dividend declared illegal, 
but in which no injunction to prevent its payment had been 
applied for. 


Chief Judge Bartlett wrote the opinion. The Court quoted from an 
opinion handed down several years ago in connection with a suit against the 
estern Union Telegraph Co.: ‘“‘When a corporation has a lus, whether 
a dividend shall be made, and, if made, how much it shall , and when 
and where it shall be payable, rest in the fair and honest discretion of the 
directors, uncontrollable by the courts."’ 
The $80,000,000 consists of cash and Baltimore & Ohio stock. 


Extra Dividend Payable July 20.—Following the aforesaid 
decision, an adv. on another P e announces that the extra 
dividend on the common stock declared Jan. 8 1914 (V. 98, 








p- 156, 914) will be payable on July 20 1914 at 165 Broadway, 
N. Y., upon surrender of the warrants therefor heretofore 
issued, thus distributing among the holders of the common 
stock of the Union Pacifie RR. Co. the major portion of 
the Baltimore & Ohio stock owned by the U. P., together with 
$3 share in cash. The following shows (a) the amounts 
to distributed per single share of U. P. common stock, 
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(b) the total amounts to be distributed, (c) the total amounts 
of B. & O. stock owned and the total amounts issued by B.&0O: 


Per Share. Tot.Distrib. Tot.Owned. Tssued. 
$58 ,868 ,800 


B. & O., pref., par value_$12 00 26,674,008 $28,480,000 
com., par value. = 50 O8. 01s 7s 53,607,800 152,017,343 
SWE ae tm 668, Oe BEST 3 Ee yy 


B. & QO. dividends. ____ See below 

The $3 cash payment will be increased by the pro rata share of the 
interest realized from April 1 to July 20 1914 (at rates of 254% April 1 to 
July 1 and 2% July 1 to July 20) upon a special deposit of the cash divi- 
dend fund maintained during the litigation. 

The Baltimore & Ohio RR. Co. has declared its regular semi-annual 
dividends (2% on its pref. stock and 3% on its common stock), a 
Sept. 1 1914 to stockholders of record Aug. 1. Full shares of B. & O. stock 
issued for Union Pacific extra dividend on or prior to Aug. 1 will therefore 
be entitled to the B. & O. dividend thereon payable Sept .1 1914. Upon 
the delivery prior to Sept. 1 of B. & O. stock certificates issued after Aug. 1 
in exchange for U. P. extra dividend, the Union Pacific RR. will deliver 
therewith its due bills payable to ‘‘bearer’’ for the B. & O. dividends pay- 
able Sept. 1, when and if collected by the company. Upon the delivery 
on or after Sept. 1 of B. & O. stock certificates issued after Aug. 1 1914 in 
exchange for U. P. extra dividend, the Union Pacific will pay to the regis- 
tered owner of such stock the amount of the B. & O. dividends payable 
Sept. 1 collected by it. 

Whe U. P. System holds $53,607,800 B. & O. common and $28,480,000 
B. & O. pref. The aforesaid dividends on the $222,283,400 U. P. common 
outstanding Mar. 21 (V. 98, p. 914) calls for $50,013,765 B. & O. common 
and $26,674,008 B. & O. pref.— V. 98, p. 1995. 


United Power & Transportation Co., Phila.—Divi- 
dend.—A semi-annual dividend of $1 40 per $25 share has 
been declared on the $3,593,750 stock, payable July 30 to 
holders of record July 16; on Jan. 1 last $1 52 was paid. 

Dividend Record (Dollars Per Share). 

1900. '01. "02. '03. "04. ‘05. '06. "07. '08."09-'10. "11. "12. 13. 
1 2 2 1 2.66 2.39 3.10 3.20 3.31 None 1.10 2.81 3.05 
—V. 98, p. 454. 


Union Station Co. of Chicago.—Alion Co. to Use Ter- 
minals.—It was announced on July 8 that the Chicago & 
Alton RR. had arranged the details of an agreement for an 
interchange of property and other rights with the Pennsyl- 
vania, Chic. Milw. & St. Paul and Chic. Burl. & Quincy, the 
roads owning the terminal, subject to the approval of the 
several boards. 


While the Alton is aot in a position to take an equal share in the ownershi 
of the new station with the larger lines, the agreement, it is thought, gives it 
a voice in the management as well as the right to use the terminal on terms 
not yet announced.—V. 99, p. 122 


Vicksburg Light & Traction Co.—Earnin 


"14. 
2.92 


Year ending May 31 1914, pet by E. T. Konsberg & Co., Chicago. 
Gross earnings. ._......-.-- $185,361 | Int. on Ist M. bonds______- $34,875 
Net, after taxes.......... DNS sti cicecatundudiwewe $41,388 


—V. 96, p. 488, 287. 

Wabash - Pittsburgh Terminal Ry.—ZInvestigaiion.— 
Chairman Adamson of the House Committee on Inter-State 
and Foreign Commerce on Thursday announced that 
he had received assurances from the Inter-State Commerce 
Commission that it would make an investigation into the 
affairs of the company as soon as it had completed its in- 
quiry into the Pere Marquette. RR. 


In view of this fact further hearings which had been going on under the 
Townsend resolution requesting the Commission to make the inquiry 
will, it is stated, be dropped.— V. 98, p. 1461. 


Wages.—Refusal to Arbitrate—At Chicago on July 16 
W. 5S. Stone, for the Brotherhood of Locomotive Engineers, 
and W. S. Carter, for the Brotherhood of Locomotive Fire- 
men and Engineers, of the Western Lines, gave formal 
notice that their organizations would not accept arbitration 
of their demands under the Newlands Act, ‘“‘because in our 
past arbitrations the railroads have refused to place the 
awards in effect.”” The board of managers of the railroads, 
however, on July 17 petitioned the Government Mediation 
Board to intervene. 


Extracts from Statement Issued by A. W. Trenholm, Gen. Mer. 

Ch. St. P. M. & O. Ry., Chairman of Conference Committee. 

The number of railways involved in the negotiations is 98 and include 

ractically all lines in the United States west of Lake Michigan and the 

llinois Central RR., including this road. The total mileage is about 
140,000 and the number of firemen and engineers concerned about 55,000. 
The wages now paid annually to them is about $67,750,000. 

The request submitted by the employees’ committee proposes increasing 
the number of arbitrary allowances, reducing the number of hours of work, 
which would increase the rate of pay for overtime by 100% for passenger 
service and 50% infreight and other service, and the creation of many new 
positions. These and other concessions requested would increase the pay- 
rolls of the railroads represented more than $33,000,000, or about 50%. 

Original requests of the engineers and firemen, made in Oct. 1913, would, 
if granted, have increased their wages approximately $27,000,000. When 
these were presented the railroads gave notice of their desire to terminate 
the wage schedule in effect and to enter into negotiations for the purpose 
of making new agreements. ‘These were begun in Feb. 1914. From the 
start the railroads have declared there could be no increase in wages, but 
that there would be no reductions, which the employees feared. 

The demands of the employees originally conceded that the then es 
basis of ten hours’ work a day was equitable. They now demand six an 
eight-hour days in freight service and a five-hour day in passenger service. 
It is also asked that overtime be put on the basis of double time in passenger 
service and time and one-half in all other service. The granting of the 
overtime request alone would cost the railroads $2,166,000 a year. 

These and other requests increasing the expenditures of the railroads 
make it impossible for the employers to even consider such changes. To 
grant them would mean that many of the railroads would have difficulty in 
meeting their obligations —V. 97, p. 1428, 597. 


Warren Brookfield & Spencer St. Ry.—Sale— 
The foreclosure sale, which was originally advertised for June 4 and 


ara “a July 16, has been further adjourned until Aug.6. Compare 
- 98, p. 1847. 





INDUSTRIAL, GAS AND MISCELLANEOUS. 


Adirondack Electric Power Corp.—Farnings, &c.— 


Results for Year ending May 31 1914. 
Gross earnings. ---.-..--_-- $1,252,399 | Bond interest___.....____- 000 
Net, after taxes_.__...--- 390,216| Balance, surplus__________ 140,214 
y ay. ae & Burr offer, at 95 and int., $150,000 Ist M. 5s, 1962. See 
. 98, p. 1765. 


American Milling Co., Phila.—Capital Stock Reduced.— 
The stockholders on June 9 authorized, by a vote of 244,837 shares (more 
than two-thirds of the total auth. issue) the reduction of the capital stock 
from $3,500,000 to $700,000, effective July 1 1914. Holders are therefore 
uested to send their certificates, properly endorsed, to the transfer office, 

461 Drexel Bidg., Phila., in order that there may be issued in exchange 
therefor new certificates on the basis of one share of new stock for five shares 
of old of the same par value. The net. earnings for the five months ended 
May 31 1914 amounted to $45,633.—V. 98, p. 1847. 


American Shi building Co., Cleveland.— Setilement.— 

The company on July 8 pal to the Commonwealth Steamship Co. 

’ and received a bill of sale for the steamers J. Q. Riddle, Abraham 
Stearn and Sheldon Parks, the separate checks being for $244,666, $302,887 
and $286,795, representing the balance due under the Court decree for each 
of the ships. e company also assumes the bonds on the ships, which 
amounted to about $3 000. but were reduced to $200,000 during the 
course of the litigation. Compare V. 99, p. 51; V. 06. p. 1769. 

The steamers will be purchased by the Scott Steamship Co., which will 
be an Ohio corporation with a capital stock of $600,000. The officers of 
the company will be D. R. Hanna, President; R. L. Ireland, Vice-Presi- 
dent; Matthew Andrews, Vice-President, and J. 8. Ashley, Sec. and Treas. 
The steamers will be operated by M. A. Hanna & Co. after Aug. 1, when 
the contract with the present managers expires.—V. 99, p. 51. 


Avery Co. of Peoria (Agric. Implements).—Status.— 


Frank O. Wetmore, Chairman of the extension committee, has sent a 
letter to the creditors stating that orders taken by the company up to 
June 30 amounted to $1,688,000, which, while not equaling the same 
item to that date in 1913 (when the great volume of business was booked 
early), exceeds the sales to the same date in 1912. About 774%% 
Zeet S sales, it is stated, call for ep ee before Jan.11915. It will 

ly be mencemte to maintain this showing on fall sales of tractors and 

The disbursements for labor from Jan. 1 to June 30 1914 were $242,000, 
about half of the item during the first half of 1913. The outlay for pur- 
chases of material were $322,000, against $1,566,000. The committee, 
the letter states, is having loyal support from the officers of the company, 
and every effort is being made to liquidate the excessive inventory shown 
by the statement of Dec. 31 1913; also, further, that in view of the fact that 
the extension agreement provides priority for any new indebtedness over 
the claims of the extending creditors, ‘‘you will be interested in knowing that 
the company had on June 30 no new indebtedness on account of bills paya- 
ble, and that the only claim having priority, by reason of the extension 
agreement, was $118,000 of accounts vayable for material delivered since 
the extension agreement became operative.’ The company is taking ad- 
vantage of all profitable discounts.—V. 98, p. 1159. 


Barney & Smith Car Co., Dayton, O.—Plan to End 
Receivership.—Pres. H. M. Estabrook, Dayton, with a view 
to ending the receivership, offers the shareholders, in circular 
of July 7, the right to subscribe pro rata on or before Aug. 15 
for $1,500,000 6% 15-year debentures, subscriptions payable 
monthly Oct. 1, 1914 to Jan. 1 1915. Circular says in brief: 


The flood of March 25 1913 damaged the plant to the extent of about 
$765,000. The entire 53 acres of land and buildings were flooded to a 
depth of over 14 ft. ‘To conserve the interests of all concerned, the Court 
on June 23 1913 appointed H. M. Estabrook of Dayton and C. L. Harrison 
of Cincinnati co-receivers. 

Recewers’ Report of Financial Condition of Co. Jan. 311914, incl. Receiv. Accts. 

Assets ($5,290,127 — Liabilities ($3,730,798 
Cash, accounts and bills Pay-roll, accts. & bills pay., 

receivable and merchan- accr. taxes & bond int__$1,730,798 

dise, less reserve. _____- $2,278,609 | First mortgage bonds__._. 2,000, 
Plant and equipment___. 3,011,518| Excess of assets. $1,559,329 

This shows the assets after charging off good-will, depr’n and flood loss. 


Results of Operation from June 23 1913 to June 1 1914. 
ne A ee a4 $6,308 951 a bond interest__....-- $93,889 
Profit thereon -......-.-- $135,277| Net after bond interest___--_- $41,388 

The above profit for the {1 months under the receivership, in compari- 
son with the volume of business, appears small, but the working organiza- 
tion was demoralized by the flood and it was necessary to re-assemble and 
reorganize same at great expense. The benefits of the recent improvements 
have only been derived during the last few months, so that under ordinary 
conditions the profits, probably would have amounted to from $300,000 to 
$350,000 instead of $135,277. 

During the receivership the plant has been improved by additional 
machinery for manufacturing steel cars and by re-arrangement of buildings 
at a total cost not exceeding $150,000. It is now equipped with modern 
machinery and can manufacture competitively all types of passenger and 
freight cars. The Prenent capacity is about $10,000,000 al annum and 
on annual sales of $7,500,000 should show a profit on sales of from 5 to 6%. 

On Oct. 10 1913 a dividend of 25% was paid the creditors; another 25% 
has been ordered paid on or before Aug. 15 1914, reducing the necessary 
woking ateee by about $475,000. The interest on the Ist M. bonds has 

n pa to date. 

It is necessary to raise the receivership, and to do so will require $1,500,- 
000 to pay, the balance due to creditors and to provide necessary workin 
capital. he directors have concluded to raise said money by an issue o 
6% 15-year debenture bonds, total issue not to exceed $2,000,000, with 
sinking fund after 3 years for their gradual retirement; interest semi-annu- 
ally. Denominations $500 and 31.000. 

The directors expect shortly a great demand for railroad equipment, and 
your company, if taken out of the receivers’ hands, should get its full share. 
This plan also avoids the loss that would result from a judicial sale. 

Directors: H. M. Estabrook, Pres.; A. J. Stevens, Vice-Pres. & Gen. 
Mer.; J. F. Kiefaber, Vice-Pres. & Treas.; E. J. Barney and E. F. Platt, 
all of Dayton; Joseph Rawson, J. L. Lincoln, W. St. J. Jones and J. M. 
Wright, all of Cincinnati.—V. 97, p. 1205. 


Bituminous Coal Companies.—<Sirike Setilement.— 

Ohio.—The delegates attending the convention of the Ohio United Mine 
Workers of America at Columbus on July 10 ratified the main provisions of 
the new wage agreement recommended ed the scale committee. On 
Saturday last an agreement was reached by the operators and miners of the 
Cambridge district which will allow the re-opening of the 22 coal mines in 
that district and employment for 6,000 more of the idle miners. About 
20,000 of the 45,000 striking miners in Ohio will, it is reported, return to 
work at once, others to follow later. 

West Virginia.—The miners of the Kanawha district, who on June 1 went 
on strike, on Juiy 15 affirmed the agreement made by their representatives 
and the operators. The vote of nearly 2 to 1 was taken at the end of a two 
days’ convention. The agreement is for three years. Most of the mines in 
the field, it is stated, are now in operation. —V. 99, p. 122, 49. 


Booth Fisheries Co.—J/ndiciment.— 

The Federal Grand Jury at Seattle, Wash., on July 15 returned indict- 
ments under the Sherman Anti-Trust Law against the company and others 
forming the so-called ‘‘halibut trust,’’ which is stated to control most of 
the halibut caught in the Northern Pacific and Northern Atlantic oceans 
and the Bering Sea and sold in the United States. Conspiracy is alleged 
to control and limit the catch and output of fish. Those mentioned in the 
indictments include the Booth Fisheries Co. of Maryland, and the Booth 
Fisheries Co.—V. 98, p. 612. 


Cadillac Motor Co., Detroit, Mich.—Swuit.— 

W. 8. Austin, head of the Austin Automobile Co., has brought suit in 
the U. 8S. District Court at Grand Rapids against the Cadillac Co., claim- 
ing patent infringements and asking damages and an injunction to restrain 
the Cadillac Co. from making and marketing cars equipped with 2-speed 
oie es 15,000 cars so equipped have, it is reported, been sold.— 
V. 81, Dp. > 


Canada Iron Corporation, Ltd., Montreal.—Plan.— 

The first and second bondholders, at meetings held in Montreal, have 
formally approved the resolution of the bondholders’ committee relative 
to a scheme of reconstruction, said resolution, as presented to the first 
mtge. bondholders, providing in substance: ‘“‘That this meeting approve 
the scheme for reorganization embodied in the report dated May 19 1914 
of the committee appointed by the general meeting of the said bondholders 
held on Mar. 6 1914, and authorizes the Montreal Trust Co., as trustee, 
to release and cancel the existing trust deed of Nov. 24 1908, and all se- 
curities thereunder, on exchange, and issue to the Ist M. bondholders of 
**B"’ debenture stock and fully-paid ordinary shares of the new company, 
to the amount provided by the said scheme, and to concur with the liquida- 
tors in taking all necessary steps to carry the said scheme into effect, so 
soon as they are reasonably satisfied that subscriptions for the ‘‘A’’ deben- 
ture stock of the Faignosed new company to the nominal amount of not less 
than $600,000 (£120,000) at 95% of its face value will be forthcoming on 
the incorporation of the said new undertaking.’’ 

The ‘“‘London Financial News"’ of May 27 gave the following: 

“The new company will create £200, or $1,000,000) of 6% “A’’ de- 
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benture stock, of which not less than £120, and not more than £140,000 
‘ face value will be subscribed at a price of 95%, to provide the necessary 
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cash working capital. The remainder will be held in reserve. There will 
also be created £300,000 of 6% ‘‘B’’ debenture stock and the existing first 
bondholders will be allotted an amount of this issue equivalent to value 
of their existing bonds. This will absorb ap ately 4600, of the 
stock, the remainder being held in reserve to ed only when the ‘‘A’”’ 
debenture stock has been redeemed or for purpose of red el same. 
{The interest on the ‘‘B’’ deb. stock will, so long as the ‘‘A’’ deb. stock 
outstan , be payable only in so far as earned.] _Non-cumulative 
common shares will also be created, the amounts to be 
determined after negotiation with the 2nd bondholders and other creditors. 
“It a that the second bondholders have already agreed to accept 
full “paid preference or common shares in exchange for their bonds on a 
basis to be determined as soon as the consent of the other creditors to the 
scheme has been obtained. Holders of gold notes secured by second bonds 
and the other creditors (other than those secured by liens on raw materials, 
&c.) will also be asked to accept fully-paid preference and common shares 
in satisfaction of their claims. In consideration of loss of interest from 
June 30 1913 until the new company is incorporated, the first bondholders 
will be allotted, in addition to face value of the hol in the new “‘B”’ 
deb. stock, 10% of fully-paid new common shares. Shareholders of the 
present corporation will be given the right to subscribe for ‘‘A’’ deb. stock, 
with a bonus in common shares, but will receive no other consideration.”’ 
At a meeting of Ist M. bondholders in London on June 9 1914, Chair- 
man T. G. Scott said that he understood the foundries were then earning 
a net profit of $150,000 per annum.—V. 98, p. 1769. 


Central & South American Telegraph Co.—Paritly Esti- 
mated Earnings.—For 3 and 6 months ending June 30: 


3 Mos— Tot.Inc. Net Inc. Dividends. Bal.,Sur. Total Surp 
SEA ccxeesne $387,500 $231,000 (114)$143,565 $87,435 $3,472,831 
1913--------- 375,500 233,956 (134) 143,565 90,391 3,191,397 
$B Bin 5. cana on $777,500 $465,450 (3%)$287,130 $178,320 $3,472,831 
SP aka«- 042 - 741. 459,412 .(3%) 287,130 172/282 3,191,397 
—V. 98, p. 1763, 702. 


Childs Dining Hall Co.—Decision.— 

Vice-Chancellor Howell on May 15 dismissed the suit brought by Edwin 
E. Haven of Montclair, N. J., to set aside ail but $90,000 of the $750,000 
issue of common stock, on the ground that it was made without considera- 
tion. Compare Childs Real Estate Co., V. 94, p. 701. 

The Vice-Chancellor says that whenever a share of preferred stock was 

aid for in cash at par and issued, 3 shares of the common stock was to 
& issued to the Childs brothers, who were to transfer one share of the com- 
mon stock to the subscriber for the preferred stock. Each of the brothers 
would retain one share of the common stock. The Court says: ‘‘Whether 
this was in accordance with the agreement or not, it is the course that was 
actually pursued, and when the preferred stock had all been issued and paid 
for, the common stock was all likewise issued as a bonus, and the company 
as such received nothing therefor. The complainants are not without 
fault, for the reason that they hold $10,000 par value of stock for which 
the company received nothing, and they are in the same psoition as other 
— and cannot be heard to complain when they are legally at 
ault.’’ 


H. B. Claflin Co, New York.—New Circular.— 


Digest of Circular of Noteholders’ Committee July 13 1914. 

There has already been deposited with our depositaries a large amount 
of the outstanding notes executed by the 23 corporations and endorsed - 
The H. B. Claflin Co. It is of the greatest importance in the case of eac 
store, without exception, that liquidaiton be prevented, and that the 
organization, good will and other assets, valuable only to a going business, 
be preserved, which can be accomplished only by practically united action 
by the noteholders. If these stores can be continued as going concerns, 
the assets will ue promerves for the benefit of the holders of the notes and 
other creditors of each store. The committee is obtaining information 
with respect to each of the several stores as well as The H. B. Clafiin Co., 
which will be available as soon as procured for depositors of notes. There 
are now 24 separate receiverships with the large expense unavoidably inci- 
dent to such proceedings. These legal proceedings can be more expedi- 
tiously and economically terminated if the noteholders act with span tatty - 

{The amount of endorsements, originally estimated at $30,000, ’ 
has, it is stated, been ascertained to be somewhat more than $31,600,000. 
As to the nature of these notes, Mr. Claflin issued this statement: ‘‘The 
notes of the retail stores indorsed by the H. B. Claflin Co. were issued by 
companies of which I am the sole owner. These notes were in every in- 
stance executed by a duly authorized officer of the company which made 
such notes and are valid outstanding obligations of such company. Each 
of these companies was financed in New York, and the local officials of each 
company were charged only with the obligation of carrying on the retail 
oo of the ony y 4 and keeping the records of such operations, 
which were sent to me at New York.’ Some considerable portion of the 
notes, it appears, does not represent the purchase of merchandise, and it is 
therefore assumed that to that extent they were used to finance Mr. Claflin’s 
purchase of the stores. On July 16 the combined liabilities of all sorts 
endorsed and unendorsed were estimated by some at over $40,000,000. 

(To reduce materially the stock of goods on hand the receivers of the 
wholesale house in New York have this week been carrying on a peremptory 
sale at reduced prices except in flannels and blankets.—Ed.}—V. 99, p. 122. 


Commonwealth Steamship Co.—Probable Liquidation.— 
The company, as stated above, has received in settlement of litigation 
from the American Steamship Co. the sum of $834,348; deducting attor- 
ney’s fees of sgorestnnsey $70,000, would leave $764,348, or about $42 50’ 
os share on the $1,800,000 stock. The company, it is reported, will pro- 
ably be liquidated and the liquidating expenses would reduce this amount 
to about $40 a share.—V. 98, p. 1769. 


Dulac Cypress Co., New Orleans.—Bonds.—The Inter- 
State Trust & Banking Co., New Orleans, and McCoy & Co., 
Chicago, recently offered at par and int. $321,000 Ist M. 6% 
serial guaranteed gold bonds of 1914. 


Dated July 1 1914 and due $50,000 July 1 1915, $60,000 yousty 1916 to 
1919 and $31,000 July 1 1920, but subject to call on or after July 1 1915 
at 102 and int. Denom. $1,000 c*. Prin. and int. (J. & J.) payable at 
Interstate Trust & Banking Co., New Orleans, or Cont. & Comm. Nat. 
Bank, Chicago. Trustees are Inter-State Trust & Banking Co., New Or- 
leans, and Mich. Trust Co., Grand Rapids. 


Data from Pres. D. P. J. Burguieres, New Orleans, June 2 1914. 

Security.—A first lien on 11,625 acres of cypress timber, well located in 
Terrebonne and Lafourche Parishes, La., and estimated by experts to 
contain cypress, 91,397,259 ft., and hardwoods, 255,000 ft. The swampy 
soil in which cypress timber grows, the height of the trees and the absence 
of undergrowth make fire damage practically impossible. 

Total auth. bond issue, $350,000, of which $29,000 can only be issued for 
additional timber lands or timber in said parishes at not over $3 50 per 1,000 


ft. Cypress timber, due to the relatively small supply, and its peculiar 
fitness for certain uses, has an estimated value of from to $10 per 1,000 
ft. The timber is under contract of sale to the Houma Cypress Co., Ltd., 


Houma, La., requiring them to cut not less than 1,000, ft. per month, 
and by this contract the company is now receiving $9 net per 1,000 ft., at 
which price the timber would produce more than 2% times the amount of 
the bonded debt. The Houma Cypress Co., Ltd., is managed by George 
W. Dodge and E. Sund of the Napoleon Cypress Co., Napoleonville, 
La., successful cypress timber operators. 

Sinking Fund.—Before 4 timber is cut or removed from any 40-acre 
tract or Governmental lot there must be paid to the trustee the sum of 
$5 in cash for each 1,000 ft. of timber to be cut or removed for payment of 
principal only. Any excess shall be applied by the trustee to the retire- 
ment of additional bonds at not to exceed 102 and accrued int. 

yy oe Ee pear ote / guaranteed as to principal and interest 
by the individual endorsement of D. P. J. Burguieres (Pres.), J. M. Bur- 
guieres (V.-Pres.), E. A. Burguieres (Treas.), :H. I. Burguieres (Sec.) and 
©. P. Burguieres, the principal stockholders, their collective worth being in 
excess of $1,000,000 over and above their interest in this timber. 


Eastern Railway & Lumber Co., Centralia, Wash.— 
Timber Bonds.—The company has filed a mortgage to the 
Grand Rapids Trust Co. of Grand Rapids, Mich., trustee, 
to secure an issue of $25( ,000 of timber bonds purchased by 
the Lumbermen’s Trust Co. of Portland. 





——————— 


The perty as security for the bonds is valued, it 
at co: erably over $1, Tim cnt teckaben cums atean asetinas 
lands, the saw-mill plant of the hamber company in Centralia and the right- 
of-way, roadbed and rolling stock of the Tacoma Olympia & Chehalis 
Valley RR., which is operated by the lumber company. 

Eastman Kodak Co.—Suit.— 

The Hall Camera Co. on July 14 filed suit against the com 
U. 8. District Court in this city to recover treble 
under the Sherman Anti-Trust Law, which were alleged to have 
tained by the operations of the defendant. The com 
it was engaged in the manufacture of cameras in this city, which were sold 
throughout the country, ffom Jan. 1905 to Feb. last, and alleges that by 
the making of restrictive agreements and od ey of rebates by the 
defendant, it was then compelled to give up ess.— V. 99, p. 52. 


Empire Cotton Oil Co. (of Dela.), Atlanta, Ga.—Pref. 
Stock Offered.—The Robinson-Humphrey-Wardlaw Co., 
Atlanta, on May 29 recommended the 7% cum, pref. stock 
(V. 95, p. 621), then selling at 90 to 924, including dividend 
of 344% payable July 1. Dividends J. & J. 

Properties.—Owns and operates under its own name the following Rar) 

onti- 





erties: Valdosta (Ga.) Oil Co. Quitman (Ga.) Oil Co., Bainbridge (Ga. 
Oil Co., Vienna (Ga.) Oil Co., Atlanta {Se SS & Fertilizer Co., 
cello (Ga.) Oil Co., Madison (Ga.) Oil Co., Laurens Oil Co., Dublin, Ga.; 
Central Oil & Fertilizer Co., Cordele, Ga.; North Georgia Fertilizer Co., 
Rome, Ga.; Telfair Fertilizer Co., McRae, Ga. 

Capitalization (Par $100)— Authorized. Issued. 

% cum. pref. stk., callable any int. date at 105..$1,255,000 $1,215,000 

Common s : < 1,185,000 

Replacement value of physical properties considerably in excess of the 
pref. stock issue; cash working capital largely increased by the earnings 
credited to surplus. Common stock market, over $50 a share, represent- 
ing an equity of about $600,000. 
Annual Earnings Properties, Oper. Sepersiatt (Present Pref. Div., $85,050). 
Average for four years ending April 1 1912......._..._____.__- $225,059 
POG SGP GEMS AME, | COaes ba ws bw nd shonin bdo ants bedbee 22,427 
RCe BUS. CNG BI iid obo haicus yd nedeednd ccndvaenctoe 325, 

While the profits from the manufacture of cottonseed oil and a yf ed 
ducts, together with the sale of fertilizers, is subject to considerable fluc- 
tuation, we believe that these “a will earn an ample margin above 
fixed charges. See also V. 95, p. 621. 


Express Rates.—Missouri Reduction—Washington Taz.— 
The Missouri P. S. Commission on July 11 made an order reducing ex- 
ress rates in the State 21% on 3 days’ notice, but not later than Aug. 1. 
he reductions include: St. Louis to Kansas City, 1-lb. packages, from 25 
to 22 cts.; 5 lbs., from 45 to 27 cts.; 10 Ibs., from 55 to 33 cts.; 25 Ibs., from 
75 to 54 cts.; 50 Ibs., from $1 to 87 cts., but on 100 lbs. the rate is raised 
from $1 50 to $1 55. The new schedule is based on that adopted by the 
I.-S. C. Commission in inter-State rates. 

The Washington Supreme Court on June 30, sitting en banc, on rene: 
reversed the ruling of Department No. 1, handed down on Dec. 13 1913, 
and sustained the constitutionality of the Washington law levying an excise 
tax of 5% on express companies for ‘“‘business done within the State.’’ 
The decision was rendered in the cases of the Northern Express Co. and 
Great Northern Express Co. This means, according to figures given out 
by the State Tax Commission, that the State is entitled to collect $101,833 
from various express companies for 1910, 1912 and 1913, as well as $53,401 
for 1914 which falls due on Sept. 1. The Court holds that express com- 
= are common carriers and can be regulated and reasonably taxed 

y the State on traffic within its borders, but that the tax cannot be made 
to affect inter-State business.—V. 99, p. 52. 


Federal Telephone & Telegraph Co., Buffalo.— Stock.— 

This company, which has outstanding $7,282,000 of its $10,000,000 
auth. common stock, also $220,000 of 7% pref. stock of a total auth. 
issue of $290,000, has voted to increase the pref. stock to $790,000, and is 
offering the $500,000 new pref. (auth. by the P. 8S. Commission of N. Y. 
State) to the general public at par, $100 a share. Dividends payable 
Q.-F. The pref. shares received 1% % in Feb. last and a further 1%% 
May 15. Total funded debt outstanding, $6,352,600.—V. 97, p. 368. 


Four States Coal & Coke Co., Pittsburgh.—Plan, &c. 
—The company has presented a plan of reorganization dated 
July 1, and to consummate same asks subscriptions for $2,- 
000,000 new General Mortgage 6% gold sinking fund bonds 
(due Aug. 1 1930) on a basis of $1,000 bonds, $100 com. stock 
and $100 pref. stock for $900. Payment callable when sub- 
seription is completed. A circular says in substance (see 
also ‘“‘Annual Reports’’). 


The majority stock is controlled by John H. Jones, through a trustee- 
ship, and financial assistance is desired to the end that the property be 
developed and the large earnings originally contemplated realized, the plans 
providing sufficient funds to complete another mine. 

The following plan is suggested: Place in escrow 33,000 shares (majority) 
of stock until 50% of the general mortgage bonds has paid and the 
earnings are three times the amount available for interest thereon. Elect 
7 directors, 4 to be nominated by the General M. bondholders (each $1,000 
bond to carry the right to cast one vote for each of four directors or propor- 
tionately cumulative), and 3 by majority of stockholders. 

It is pro to issue $2,000,000 6% general mortgage gold bonds, due 
Aug. 1 1930, interest F. & A.; sinking fund from Aug. 1 1919, 5 cents per 
ton on all coal mined. but not less than $100,000 p. a. to cancel these bonds, 
the company reserving the right to redeem all or any at par. These bonds 
will be sold at 90 to provide $1,800,000 for additional working capital and 
equipment, canceling present gold note issue, secured by general mortgage 
and all other indebtedness except the $3,300,000 Ist M. This would 
~~ ty we additional cash for working capital and equipment. 
—vV. ,p. ° 


Grand Rapids (Mich.) Hydraulic Co.—Sale Postponed. 

The foreclosure sale, which was set for July 15, has been adjourned until 
Aug. 18 at the request of H. Warren Hubbard, trustee for the bondholders. 
Compare V. 98, p. 1848. 


Hampton (N. H.) Water Works Co.—Bonds.—Burgess, 
Lang & Co., Boston and N. Y., are placing at par and int. 
$100,000 ist M. 5% sink. fd. gold bonds of 1914. They say: 


Bonds dated July 1 1914, due July 1 1944, but red. on any interest date 
after July 1 1919 at 105 and int. for a sinking or improvement fund 2 
in 1919 equal to 1% of bonds out. Par $1,000c*. Interest J. J. at 
American Trust Co., Boston, Trustee. 

Company incorporated in N. H. in 1889 and operates an efficient plant 
serving a portion of the town of Hampton, N. H. Will apply the proceeds 
of the new securities to the construction of 12 miles of pipe, new stand- 
pipe, concrete pumping station, collecting basin, &c., in order to serve all 
of Hampton, North Hampton and Rye, N. H. The additions will cost 
$136, , giving the peower a total value of over $213,000. The old 
$20,000 ist M. 5s will be retired and the $37,000 stock made part of a 
$50,000 authorized common stock, the new Me Ye being Ist M. 5% 

old bonds, $100,000; 6% cum. pref. stock, $50,000, and common stock, 
50,000. Estimated earnings of system after aforesaid extensions: Gross, 
$20,000; net, after taxes, $14,000; bond int., $5,000; 6% pref. div., $3,000; 
bal. for common, $6,000. Pres., liam H. Jacques; Treas., Ernest_G. 
Cole, Hampton, N. H. 


Hotchkiss Timber Co.—Bonds Called.— 

All of the outstanding lst M. 6% gold bonds, viz., Nos. 191 to 500, both 
inclusive, matu from Aug. 2 1915 to Aug. 2 1919, for payment at 103 
and int. on Aug. 3 at Detroit Trust Co., Detroit, trustee. 


Inland Steel Co., Chicago.—Possible Stock Dividend.— 

Chicago papers say that the directors will at the annual meeting on 
July 28 probably recommend an increase in the authorized capital stock 
from $10,000,000, with a view to the declaration of a 25% stock dividend 
on the $7,972,700 catetending. stock, calling for $1,993,175, bringing the 
amount out to $9,965,875. he further proposed increase is said to be 
to take care of future growth of the property. The company has an ac- 
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cumulated surplus of over ,000,000, a large part of which represents 
earnings re-invested in the b ess.— V. 98, p. 455. 


International Cotton Mills Corp.—Zarnings, &c.— 
See Mt. Vernon-Woodberry Cotton Duck Co. below.—V. 98,p.1922, 1848. 


International Mercantile Marine Co.—Sub. Co. Bonds. 
See Oceanic Steam Navigation Co. below.—V. 98, p. 1922. 


International Steam Pump Co.—Suit.— 

Justice Weeks in the Supreme Court on July 3 heard an apptiontion to 
have the complaint made mofe definite and certain in the suit brought by 
John A. Drew, as holder of 50 shares of preferred stock, in behalf of him- 
self and other stockholders, for an accounting ainst William Guggenheim 
and others, in which it is claimed that $8,000, has disappeared from the 
treasury without corresponding addition of assets. 

The complaint among other allegations states that in May 1906 the de- 
fendants, including William Guggenheim and Samuel Untermyer, ‘‘fraud- 
ulently and wro lly’’ entered into an agreement with the late Benjamin 
Guggenheim, by which the International Co. purchased from Benjamin 
G enheim the stock of the Power Minimg & Machine Co., for an amount 

largely in excess of its true value, viz., $2,500,000 preferred and $5,500,000 
common stock of the International Pump Co., and that the directors knew 
- thas the stock purchased was not worth more than $5,000,000.—-V. 99, p. 


Little Rock Gas & Fuel Co.—E£arnings.— 


Earnings for Year end. May 31 1914, prepartes by E. T. Konsberg & Co., Chic. 
Gross earnings. ..........- $518,629 | Interest on bonds out__.---- $70,717 
Ne eens parttens-9es $105,551| Balance, surplus.__....-.-- $34,833 
—vV. 96, p. 2 


Mexican Eagle Oil Co.—First Common Dividend.— 
An initial dividend of 4% has been declared on the common stock 
($41,500,000 Mexican currency).—V. 97, p. 369. 


Mexican National Packing Co.—Jnterest Payment.— 
The financial agent of the Mexican Government announces that interest 
on the 6% First and Special gyre bonds due July 1 will be paid on 
resentation of the coupons at the London agency, 110 Cannon St., E. C. 
olders of bonds of the Mexico 6% External Gold Loan, 1931, issued in 
connection with the contract under which the Mexican Government ac- 
quired the control of the Mexican National Packing Co., Ltd., may apply 
to the financial agency, where warrants will be issued to cover the interest 
due July 1, such warrants being oo at the finance agency of the Mexi- 
can Government.—V. 98, p. 1771. 


Miller Rubber Co., Akron, O.—Pref. Stock.—Borton & 
Borton, Cleveland, recently offered at par ($100) and int. 
$400,000 7% cumulative pref. (p. & d.) stock. Dividends 
Q.-M. 20. A circular shows: 


Redeemable after June 20 1917 (and also in case of liquidation) at 120 
and div. No mortgage or other lien nor any additional pref. or prior stock 
without consent of 80% of the pref. outstanding. Net quick assets must 
be not less than 150% of the pref. stock outstanding. Sinking fund, begin- 
ning Sept. 20 1917, will retire out of earnings $25,000 pref. stock per year, 
by call at 120 and div, if not purchasable for less, thus redeeming the en- 
tire auth. issue in 20 years. The pref. shares normally have no voting 
power, but, during default on dividends or maintenance of the net quick 
assets, will have equal voting power with common shares, and if such default 
continue for one year, the total number of votes which the pref. shareholders 
are entitled to cast will be oques to the number allowed the common share- 
holders. The remaining $100,000 pref. stock cannot be issued unless net 
earnings for the two years immediately preceding shall be four times the 
pref. dividend requirements. Total tangible assets, after deducting all 
obligations, are $1,654,183, or $413 for every share of pref. stock; total net 

uick assets, $970,337, or $242 per share of pref. Central Savings & Trust 
o., Akron, transfer agents. 


Capitalization (No Bonds Authorized)— Authorised. Outstand’g. 
Preferred stock, 7% cumulative__............-.. $500 ,000 $400 ,000 
Common stock, 10% per annum............---. 1,500,000 1,000 ,000 


Company in successful operation for over 21 years. Manufactures a 
diversified line of rubber goods, druggists’ and ee specialties; hand- 
made molded and erect rubber goods; automobile tires, accessories and 
repair materials. Of these products rubber tires comprise about 50% of the 
company’s gross business. 

Plant at Akron covers 15 acres and Ab ay 189,672 sq. ft. of floor space. 
Over 700 ay vd we Branches in London, Toronto, Chicago, Boston 
Indianapolis, Binghamton, Minneapolis,and agencies in 35 principal cities, 
Owns Miller Rubber Co. of N. Y. and Miller Rubber Co. of Cal., San Fran, 


Balance Sheet Sept. 30 1913, Adjusted to Reflect Sale of $400,000 Pref. Stock. 


ea $664,599 | Accounts & notes payable. $205,712 
Accts. & notes receivable... 474,453} Accrued taxes_._....._. - 3,268 
tN kn: shits a ean tite esse te a 35,437 | Co-operative stock fund_-- 947 
Prepaid accounts________- 5,776| Preferred stock........_. 00,000 
Real est.&bldgs.(appraised) 296,375|Common stock._......__-_ 1,000 ,000 
Machinery, &c. (deprec’n). 387,470/Surplus _______________ 281,683 
Patents and trade-marks_. 27,500 (Totals, $1,891,610) 


Farnings.—The earnings for the 4% years ending Sept. 30 1913 havo 

averaged $70,028 per annum, after ample allowance for depreciation; and 
for the year ending Sept. 30 1913 were $142,472, or over five times the pref. 
stock dividend requirements. 
Net Sales for Years end. June 30 1910 to 1913 and 11 Mos. end. May 31 1914 
1909-10. 1910-11. 1911-12. 1912-13. (11Mo.)'13-'14 
$289,840 $558,159 $866,322 $1,436,834 $1,658,618 
—V. 97, p. 54; V. 95, p. 53. 


Mount Vernon-Woodberry Cotton Duck Co.—Status. 


—Nelson, Cook & Co., Baltimore, in circular say: 
The report of Haskins & Sells, covering May 3 to 30 1914, shows: 
Mount Vernon- Woodberry a Bho toe of Income for Period May 3 to 30 


I te rates Sena 42,516 | Income charges—Taxes_._.. $4,627 

Cost of goods sold_......-- 309,065 eae 1,523 
Selling expenses_........-.- 12,810 Ground rent, Wood'y mill 26 

General expenses. ........- 6,274 Int. on trustee’s certfs__. 2,648 

ee Int. on Con.Tr.Co. adv’s_ 203 

Net profit from sales.... $14,367 Cash discounts on sales__ 4,714 
Income credits...........- 1,450 Miscellaneous ---....--- 8 

Gross income_......--.- $15,817 A ee $1,754 


As will be remembered, the Mt. Vernon-Woodberry company is being 
operated by the trustee under the direction of the bondholders’ committee, 
not with the idea of making money but simply to keep the organization 
together and the chief mills in operation, pending an investigation of its 
affairs by the committee, and an effort to bring about a settlement with the 
International Cotton Mills Corporation, the J. Spencer Turner Co. and the 
mortgage trustee, and, if possible, to prepare a plan of reorganization. 

The committee has obtained a pretty thorough knowledge, not only of 
the condition of the properties of the company but of its relations with those 
who have been managing the Mt. Vernon-Woodberry property over a 
period of years, ind since its organization, and it has received reports 
of its expert accountants and the reports of the experts who made a physical 
examination, all of which will be submitted to the bondholders. 

That the bondholders’ committee has succeeded in keeping together the 
organization and in keeping the mills in operation, not only without loss 
but with a small = is most satisfactory to the members of the com- 
mittee, and should be to the bondholders. Although the cotton-spinning 
industry is at a very low ebb and the orders are smal!, much greater activity 
might have been accomplished and much larger results obtained had the 
committee been furnished with independent funds and had it not been 
hampered in certain particulars in its work. However, what the committee 
undertook to do has been accomplished, and we are informed that in a 
short time it will be in position to make a full statement to the bondholders 
and to recommend a plan of reorganization which, it is said, should be par- 
Goalecty erestyms 3 _ age the = M. poets of the Mt. Vernon- 

y Cotton Duc Jo., Who are the real owners of the property. 
—vV. 98, p. 1248, 1159. rr 


Nassau Lt. & Pow. Co., Roslyn, &c.—Reduction of Rates. 
The P. 8S. Commission on June 16 ordered a reduction from 15¢. to 12c. 


kilowatt_hour in Roslyn, Mineola, Port Washington, Great Neck, 
hobaston, Hyde Park, estbury, Manhasset, Eas illiston, Garden 





; ing) on Jul 
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City, Hempstead ,* Baldwin, Floral Park, Sea Cliff, Locust Valley, Oyster 
Bay, Bayville, Central Park, East Norwich and Hicksville. 

he decision settles two cases before the Commission, one the application 
of the Glen Cove Light & Power Co. for the approval of a franchise granted 
to it by the village of Sea Cliff, the other the complaint of residents of Sea 
Cliff as to the rates of the Nassau Light & Power Co. 

The Glen Cove Co. proposed to cupy Sea Cliff with current at 9c., the 
same rate it charges in Glen Cove, while the Nassau company was already 
furnishing current in Sea Cliff at 15c. It appears, however, to the satis- 
faction of Commissioner Decker that there was no certainty that the Glen 
Cove company could continue to deliver current at 9c. in Sea Cliff, and 
through other possible extensions of its territory with profit to itself. 
The Commission reiterates the principle that corporations should be — 
pees ag Hg bo tae competition as well as be subjected to due regulation. 
—Vv. aes A 


National Fruit Co.—Suit.— 

James J. O’Brien, in behalf of himself and other stockholders, on June 25 
filed in the Supreme Court in this city a suit against thecompany, —— 
=. vaneert, President; Louis Van Horne, Ist V.-Pres., and Chandler A. 
Oakes, V.-Pres.; J. Otto Stack, Treas., and Louis Roter, Sec.), ch ng 
that the company’s stock is being sold in violation of the postal laws. he 
company was organized in Delaware in April last with $5,000,000 author- 
ized stock in $100 shares, to purchase lands in Guatemala and Ni a 
for the cultivation of bananas, pineapples and other tropical fruits, and to 
transport the fruits. It is alleged that the company was promoted by 
Fanning, Oakes and Van Horne to exploit lands on which they claimed an 
option, but to which they had no title, and that Mr. Van Horne merely had 
a contract to buy 3,000 acres of Government land in Nicaragua for $12,500 
and claimed an interest in vessels worth $5,000; but that Messrs. vouning, 
Oakes and Van Horne, through their, control of the company, compelled it 
to give them $500,000 in stock for their pretended rights to the land and 


vessels. 

This alleged fictitious value, it is stated, was placed on the property 
to induce the public to buy stock at an enormous profit to the promoters, 
aprospectus being circulated containing the false statement that ‘‘the com- 
pany has paid for 6,000 acres of these lands in Nicaragua and Guatemala. 
The real property purchased and its personal property is conservatively esti- 
mated at $1,000, . The property referred to is free from all encum, 
brances.’” It is requested that the defendant officers be compelled to 
account, that the contract to pay the defendants $500,000 In stock for their 
contracts be rescinded and that the Court restrain the sale of stock. 


New England Power Co., Boston.—Siock.— 

The stockholders recently voted to increase the capital stock by issuing 
17,500 shares of common stock, par value of $100 A » which would give a 
total capitalization of $2,500, ref. and $2,500,000 com. The addi- 
tional com. stock is all owned by the New England Power Co. of Maine, 
which company has accepted the stock in payment of water rights on the 
poenee one 617 Compare New England Co. in V. 98, p. 1997; also see 

. 98, p. 2 ‘ 


New York Telephone Co.—Valuation.— 

Notwithstanding the decision of the P. 8S: Commission to limit its valua- 
tion of the company’s property to that in the city (for which purpose 
$100,000 has been placed at its disposal) , the committee of experts appointed 
by the company, with F. B. H. Paine as Chairman, {s going on with its own 
program of a gener the property throughout the State. This investiga- 
tion is entirely separate from that undertaken by the Commission, but its 
results will be at the service of the Commission, and the company, it is 
stated, is willing to co-operate with William McClellan, the Commission's 
engineer.—V. 98, p. 1997. 


North American Co.—New Director.— 

F. J. Wade of St. Louis has been elected a director to succeed the late 
James Campbell. James B. Mortimer has been elected President of the 
West Kentucky Coal Co. to succeed Mr. Campbell, but no successor as 
director of that company has been chosen.—V. 98, p. 1075 


Oceanic Steam Navigation Co., Ltd. (White Star 
Line).—Debentures Offered.—Glyn, Mills, Currie & Co., 
London, as bankers of the company, are authorized to re- 
ceive subscriptions till July 10 for £1,500,000 414% Ist M. 
debentures. Issue price, £95 per cent. 

Authorized issue of £3,375,000 4%% Ist M. debentures divided into 
debentures of the first and second series, all to be secured by a specific 
first mortgage upon 24 steamships and upon a new steamship, the Britan- 
nic, now building, which vessel is to-be in commission early in 1915, and 
by a floating charge on all other assets. Gross tonnage of these 25 vessels 
exceeds 419,000 tons; present value at cost less 5% annual depreciation 
to Dec. 31 1913 said to exceed £6,500,000. ‘ 

Net Earnings Before Charging Interest and Providing for Depreciation. 
1904 £502,730! 1906 £805,309! 1908 £298,941| 1909 £1057,519| 1912 £885,332 
iw Pt a ngh 18 al 848,486|1909 613,054|1911 1073,752| 1913 1080,918 
—vV. + Pe 8. 


Old Colony Light & Power Associates.—Earnings.— 
C. D. Parker & Co., Boston, who offer the 6% pref. shares (divs. Q.-J., 
par $100) at market prices, to net about 54 %, report in substance: 
Old Colony Light & Power Associates and Companies whose Shares Are Owned 
by It—Siz Months Ending Jan. 1 1914. 





Gross earnings. .<.....6.<«+ $40,817 | Other income----.-....----- $848 
Surplus for divs. & deprec.._. 14,085|Total net__....-...--..--- $14,933 
Dividends paid and accrued on Old Col. L. & P. Assoc. pref. shares. $5,791 
eR A ee Se a ere eee rene em $9,141 
Net Sales—for April and 10 Months to April —-10 Mos.— 
April 30— 1914 1913. 1913-14 1912-13 


Plymouth Elec. Lt. Co. (V. 80, p. 1179)- 
Provincetown Lt. & Power Association - _ ‘ bwhe 

* For only eight months, as the net sales month by month previous to 
September 1913 are not available. 


Territory Served: Plymouth, Duxbury, Kingston, Marshfield and Prov- 
incetown. population served, 22,500. Provincetown Light & Power As- 
sociates, whose shares are owned by Old Colony Light & Power Associates, 
has now a well-established new-business organization. 

Pacific Coast Co.—Dividends Reduced.—The directors 
on Tuesday declared quarterly dividends of 1% each on the 
$4,000,000 second preference and $7,000,000 common stock, 
also the regular quarterly distribution of 114% on the $1,- 
525,000 first pref. stock, all payable Aug. 1 to holders of rec- 
ord July 24. 


This compares with 1 


$5,118 $4,676 $59,855 $55,066 
928 | *6 652 


% paid quarterly on the common and 2nd pref. 

stocks for some years to May 1914. In May, Aug. and Nov. 1910 extra 

payments of 1% each were made on the common and 2nd pref. stocks, in 

order to bring the distribution on both stocks up to an average of 6% since 

1906, the lesser amounts paid for a time in 1908 and 1909 ving aggre- 
ated 3%. Compare V.90,p.171. The total payments on the two stocks 
rom the earnings of the fiscal year will be 54%. 

An official statement says: ‘‘Directors reduced the dividends on the 2nd 
ref. and common stocks from 14%% because of reduced earnings for the 
iscal year ended June 30. Business depression on the Pacific Coast has 

been even more pronounced than in any other section of the country. 
While the large crops now assured in Oregon, Washington and California 
the yy of the Panama Canal and the expositions at San Francisco and 
San Diego give promise of better earnings during the coming year, the di- 
rectors deemed it more conservative and in the best interest of stockholders 
to declare the lower rates of dividend at this time. 
Recent Dividend Record (Per Cent). 

- 09. 10. *11. °12. °13. 


Dividends— "05. '06. '07. '08 1914. 
Common -._..---. % 54% 6 6 4%4% 9 6 6 5 144'1'1_ 
First preferred__.% 5 o 8 #*». 2 £8 @ 82 27S 0nako~ 
Second preferred-% 54% 6 6 4% 4% 9 6 6 61%,1%,1, - 

After 4% on 2d pref. and com., these share equally. V. 92, p. 122.— 


V. 97, p. 1045, 1049. 


Pennsylvania Canal Co.—Decision.— 
The Supreme Court of Pennsylvania on July 9 (Judge Metrezat dissen 
8 reversed the decision of the lower Court, which was in favor 


| of the bondholders, and held that the Pennsylvania RR. is entitled to re- 
coverjon the unpaid couponsjpaid by it as a preferred creditor ahead of the 
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bondholders. ‘T'his would leave nothing for the bondholders as the result 
of a foreclosure sale. 

The bondholders’ committee (Jay Cooke 3d, Chairman) has asked for 
a re- ent on the point that under the mortgage the proceeds of the 
sales of parts of the mortgaged premises to the P’ Ivania RR. by the 
mortgage trustee constitute a special fund for the parc of bonds of the 
Cana Gemmane. Judge Potter in the opinion refers to the funds derived 
from such sales under the power reserved in the mortgage, and the bond- 
holders contend that it would appear from the language that the Court is 
of the opinion that not all! of such proceeds were so , but that one of 
the funds now before the Court constitutes the balance thereof. 
V. 97, p. 302; V. 92, p. 1377. 


Pierce Oil Corporation, N. Y.—Convertible Debentures— 
Status.—Ladenburg, Thalmann & Co. and Hayden, Stone & 
Co., both of N. Y., have issued circulars describing the issue 
of $10,000,000 10-year 6% convertible gold debentures, dated 
July 1 1914 and re-payable at 105 on July 1 1924. 


Authorized and outstanding, $10,000,000. Denoms. $1,000, $500 and 
$100 (c*). Int. J. & J. Trustees, Albert H. Wiggin, Charles H. Sabin, 
Moritz Rosenthal. Registrar and Conversion Agent, Guar. Tr. Co. N.Y. 


Digest of Statement by Chairman H. Clay Pierce, June 26 1914. 

Company's Share Copteat as of July 1 1914, Total Authorized, $30,- 
000, . All Common (No _ Bonds). 

Outstanding, $11,600,000; reserved in treasury, $2,000 ,000____$13,600,000 

Reserved for (a) conversion of debentures, $10,000,000; (b) to 
acquire properties or certificates of Pierce-Fordyce Oil Asso- 
I ee 
Organization.—Organized in June 1913 and has acquired the properties, 

&c., of the Waters Pierce Oil Co., which have continuously distributed and 

sold petroleum products since 1855, principally in Mo., Ill., Ark., Okla., 

La. and Tex., and since 1877 have refined, distributed and sold petroleum 

and its products in Mexico. Will also (as soon as authority from the State 

of Texas can be obtained) acquire the properties and undertaking of the 

Pierce Fordyce Oil Association. Pending such authority, 874% of the 

certificates of said Association will be deposited with the trustees of the 

debenture ——— Petroleum has become a necessity of life, and its 
distribution is a stable commercial business. The distributing department 
should assure a steady earning power as distinct from the fluctuations of 

earnings in the production of oil. Total number of customers April 1 1914, 

was approximately 80,000. We are now engaged in all branches of the 

petroleum industry-producing, refining and tributing. 

The products are distributed regularly in 17,273 cities and towns, 
through their 1,122 main distributing stations, each centrally located on 
free hold property or convenient leasehold, and comprising brick, stone and 
iron-built warehouses and offices, and ample steel storage tanks on brick 
and concrete foundations, using the companies’ own tank cars, tank 
wagons, motor trucks, iron barrels, shipping cans, pipe lines, &c. These 
stations not only sell refined oils, gasolene, ~ lubricating oils and 
greases, but also wax, cottonseed oil, linseed oil, turpentine and soap, and 
also oil lamps, oil stoves and other oil-consuming devices, &c. 

Properties of the Pierce Oil Corporation and Pierce Fordyce Oil Association 
Owned Directly or Through Ownership of Entire Capital Stock of Sub-Cos. 
(a) Five modern refineries at Fort Worth anil Texas City, Tex.; Tulsa, 

Okla.; Tampico and Vera Cruz, Mexico, with total average daily capacity 

of 26,550 bbls. of crude oil, or more than sufficient to supply the refined 

products sold by both companies. 

(6) Approximately 129,000 acres of oil lands, principally held under lease, 
but partly owned in fee, which have been acquired Okla., Texas, Ark. 
and Mexico, under the advice of competent oil experts. These include 
holdings in the Cushing and Morris fields in Oklahoma, which are capable 
of producing at present time sufficient oil to supply the Tulsa refinery; also 
about 10, acres in the Tampico field, already thoroughly proved and 
expected to process from No. 5 well in the Topila district alone not less 
than 8,000 bbls. daily. The crude oil is mainly transported from the wells 
to the refineries in our own tank cars, tank steamers and pipe lines. 

(c) Two tank steamers, total carrying capacity, 60,000 bbls.; floating 
equipment, and 798 tank cars. 

Capital expenditures of $3,645,035 were made during the calendar year 
1913 for the acquisition of oil lands, leaseholds and their developments, and 
the building of oon lines, pipe lines and pumping stations; the building 
of a large refinery at Tulsa, Okla., the completion of a large refinery at Fort 
Worth, Texas, and additions to the refinery at Texas City, Tex.; additional 
tank cars, tank steamers and barges. No substantial additional capital 
expenditures are necessary. 

Convertible Debentures.—Re-payable at maturity on July 1 1924 at 105, 
and redeemable as a whole or in pert at 105 and int. on or after July 1 1917, 
upon 60 days’ notice. Convertible at any time until maturity into common 
stock, par for par. If called for redemption the right of conversion con- 
tinues to the date of redemption. Annual sinking fund of $200,000, com- 
mencing July 1 1916. 


Special Covenants of Corporation in Debenture Trust Deed. 

(1) That it will not create any mortgage on its present real property. 

(2) That it will not (without consent of the b ers above named), (a) 
Create any additional debentures ranking prior to or pari passu with this 
issue; (b) Create any stock having preference over the common stock into 
which the debentures are convertible; (c) sell or lease any part of its fixed 
peeR On or assets necessary for its business to an aggregate value exceeding 

250,000; and proceeds of any sale will be invested in other property useful 
in the business. 

(3) That it will not declare any dividends upon its stock, except out of its 
surplus or net profits arising from its business, without impairment of capital 

(4) That it will permit nothing to impair the right of conversion into the 
common stock. 

Walter T. Rosen, of Ladenburg, Thalmann & Co., and Charles Hayden, 
of Ha rom Stone & Co., will be members of the board and the finance 
committee. 

The proceeds of these $10,000,000 debentures are to be used to pay at 
maturity the $8,000,000 1-year notes, due July 1 1914, and for other cor- 
—— requirements and vorsing capes". It is intended to make applica- 

ion to list the debentures on the N. Y. Boston and London Stock Exc es 
and the common stock in N. Y., Boston, London and Paris. 


Combined Assets of Pierce Oil Corp. and Pierce Fordyce Oil Assn. Dec. 31 1913. 
Net _ current assets (in excess of current liabilities).........--- $4,758,165 
Real estate occupied by refineries and distributing stations.... 2,553,792 
Buildings, plant, &c., $5,841,891; tank steamers, barges, tank 

a pa lat RN a a ai. TP EA ON Sc Ne 
Oil lands, leaseholds and developments, pipe lines, &c. (includ 

capital stock of Compania Mexicana de Combustible, 8. A.)_.19,588,237 

Earnings.—Chartered accountants certify that the trading profits of the 
companies or their predecessors, after adequate allowance for the deprecia- 
tion of tank cars or movable equpiment for the 12 years from 1901 to 1912, 
inclusive, average over $2,000,000. 


Results of Operations for Year ending Dec. 31 1913. 
Profits, before deducting adjustments on aqcount of extraordin- 


Compare 


16,400,000 


ary Mexican exchange, in excess of 50c. U.S. to the peso____- $2,952,012 
Exchange losses in converting Mexican silver into gold at cur- 
rent rates and remitting the gold to the United States___.._.- 315,714 


Reserve for difference between official rate of 50c. and current 
rate at Dec. 31 1913, of approximately 37c., on net assets sub- 
ject to fluctuations in Mexican exchange__._............--- 336,005 


Balance available for interest, dividends, &c_............-.- $2.300,293 


This balance is exclusive of depreciation and also of appreciation of 
propessies, the physical assets having been re-stated on the books as at 
ec. 31 1913 at appraised values more than substantiating book values. 

The earnings in the U. S. divisions alone were $2,239,216, penemelng Se 
over 3% times the necessary interest charge on these debentures. he 
normal growth in the demand for petroleum products, the acquisition of 
additional refineries and oil lands, and the restoration of normal con- 
ditions in Mexico should add materially to the earnings.—V. 99, p. 53. 


Plymouth (Mass.) Electric Light Co.—Control—Earns. 
See Old Colony Light & Power Associates above.—V. 80, p. 1179. 


Shelby Iron Co.—Earnings.—For year ending Mar. 31: 


Surp. Begin. Yearly Ezp.,Dep., Tot. Sur- 

of Year. Gain. &e. Mar. 31. 

PO err 73,280 $16,237 $90,516 deb.$999 

, , Sea re 119,158 24,310 70,188 sur.73,280 
—v. 98, Dp. 18549 








Texas Company.—Authorized Capital Stock as Affected 


by Act of April 1913.—General Counsel A. L. Beatty is quoted: 

The company, prior to July 1 1914, had an authorized capital of $50,- 
000,000 and a adap capital of $30,000,000. at an Act approved April 9 
1913 the Texas Legislature provided that on July 1 1914 the authorized 
capital of such corporations should be reduced to the amount ae my | pea 
up. As applied to the Texas Company, this would mean that on yl 
1914 the authorized capital ceased to be $50,000,000 and became only 

,000,000, the company not having out any further stock in the meantime 
The company has outstanding $15,000,000 of convertible bonds, most o 
which were issued prior tojthe passage of this Act, and there might be —- 
tion as to whether the Act could take effect as against the holders of these 
bonds. However, this would be academic, for the bondholders are fully 
protected by another statute of Texas. Under this statute, the company 
can again increase its capital stock, payment by surrender of bonds 
made contemporaneously, and such increase can be made to the full amount 
necessary to protect all of these bondholders, and if notice of conversion is 
given within the time mentioned in the trust agreement, the capital stock 
will be increased so that ev bondholder will be supplied with the amount 
of stock to which he is entitled. There is no litigation threatened by the 
State or any bondholder. It is all very plain, and there is no misunder- 
standing or controversy anywhere.—V. 98, p. 1076. 

Southern California Edison Co.—Bonds Called.— 

First and ref. bonds Nos. 772 to 880 (both inclusive) of the Edison Elec. 
Co. of Los Angeles, dated Sept. 1 1902, for Ravan at 110 a par) and 
int. on Sept. 1 at_U. 8. Mortgage & Trust Co., N. Y.—V »p. 161 

Southern California Gas Co.—Suit.— 

The soupeny on July 1 brought an action in the U. 8. District Court 
to enjoin the enforcement of an ordinance of the City of Los Angeles, 
fixing the rate for manufactured gas at 68 cents, natural gas at 40 cents, 
and mixed gas at a sliding scale proportioncd between the above rates, 
per 1,000 cu. ft. for all gas furnished consumers in the city, except those 
served by the Southern California Edison Co., and 90 cents per 1,000, 
either manufactured, natural or mixed, by the Southern California Edison 
Co. The complainant alleges that the remuneration is not sufficient, that 
it is confiscatory, and has not been determined after a fair investigation. 

It is claimed that $899,749 has been s t on wells, compressor station, 
the Gothering and distributing lines, and that to construct a low-pressure 
pipe line to the main line a bill of $72,658 has been in a 

n Feb. 1914 the City Council passed an ordinance making it unlawful 
to make gas, composed of a mixture of natural and manufactured gas, that 
contains less than 50% or more than 60% of natural gas. Itis alleged that 
it would cost $2,587 ‘600 to —— the property of the company, that it 
has a bonded debt of $3,250, at 6%. and that the revenue from the sale 
of unmixed gas would amount to $467,176, while the cost to it would be 

84,582. It is further claimed that the heating power of mixed gas is 
one-third more than that of manufactured gas. 

The Cal. RR. Commission on July 7 ordered the company to resume 
delivery of natural gas to the Los Angeles Gas & Electric Corp. and Eco- 
nomic Gas Co. at the West Glendale terminus of the Midway Pipe Line 
at the rates fixed by the Commission, which the company claims are con- 
fiscatory. This, the Commission states, will largely increase the com- 
pany’s earnings. Since Feb. 20 there has, it is said, been practically no 
natural sold or delivered in Los Angeles except by the Los Angeles 
Gas & Elec. Corp. and the Southern Cal. Gas Co. in their own gas plants. 

The complaint was originally brought by the city of Los Angeles against 
all of the companies, to compel them to resume the supply of natural gas 
to the citizens. The Commission decided that it h no jurisdiction to 
compel any of the companies to deliver natural gas, but that it had the 
power to order the Southern Cal. Gas Co. to resume the delivery of natural 
gas to the Gas & Electric and the Economic Gas companies.— V . 96, p.1160. 


Standard Oil Co. of California.—Authorized.— 
The stockholders on July 14 authorized an increase in the stock from 
$50,000,000 to $100,000,000 (V. 98, p. 1541).—V. 98, p. 1772. 


Standard Oil Co. of New Jersey.— Settlement.— 

A press dispatch announces that Attorney-General Ross of Mississippi 
on July 14 compromised for $60,000 a suit brought by the State against 
the company, the Standard Oil Co. of Louisiana, the Standard Oil Co. of 
Kentucky and the Galena-Signal Oil Co., for alleged violation of the Anti- 
Trust Laws, the validity of which has been twice upheld by the State 
Supreme Court.—V. 98, p. 391. 


Temple Coal Co.—Sale of Bonds and Pref. Stock.—Brown 
Brothers & Co. recently offered and have sold (see adv. 
for record on another page) the entire present issue 
of (a) $2,320,000 First and Collateral Trust Mtge. 10-year 
5% sinking fund gold bonds of 1914, free of Pa. tax, and (b) 
$2,000,000 8% cumulative preferred (p. & d.) stock (divi- 


dends (Q.-J.). The bankers report: 

Bonds authorized, $2,500,000; issued, $2,320,000; in treasury, $180,000. 
Dated July 1 1914, due July 1 1924, but redeemable at 101 and int. (a) as 
a whole on either interest days—J.-J., or (b) ~ | lot on any Aprill or Oct. 1 
for sinking fund of 20 cents per ton of coal mined. Par $1, c*. Trustee, 
Penn. Co. for Ins. on Lives & Granting Annuities. A first mortgage on 
the properties merged into the Temple Coal Co. and a collateral trust 
mortgage on the stocks owned. The companies whose stocks are pledged 
have no floating or funded debt. 

sme pee stock is redeemable as a whole or by sinking fund at 105 and 
accrued dividends. Transfer agent and sinking fund trustees, Pett —— 

ar y 


ers & Co., Phila.; registrar, Commercial Trust Co., Phila. 

Digest of Letter from Pres. S. B. Thorne, Scranton, Pa., July 10. 

Organization a in Pa. [about July 1—Ed.] to take over the anthra- 
cite coal business of the Temple Iron Co., whose underlying coal com- 
ie shares have been sold pursuant to decree of U.S. Circuit Court 
n the ‘‘Anthracite Coal case,” affirmed by the Supreme Court of the U. 8. 
These shares consisted of the entire capital stocks of the Northwest Coal Co. 
Edgerton Coal Co., Sterrick Creek Coal Co., Babylon Coal Co., Mt. Look- 
out Coal Co., Forty Fort Coal Co. and four-fifths of the stock of the Lacka- 
wanna Coal Co., Ltd. These companies own and operate anthracite 
collieries in the Wyoming coal field near Wilkes-Barre, Scranton and Car 
bondale, which are unusually well located both for economical mining and 
for the production of a large percentage of the prepared sizes of coal, which 
command the higher prices. 

R.V. Norris, consulting mining engineer, estimates that there is an as- 
sured tonnage of coal remaining in the rar of 14,475,000 tons, and that 
the tonnage of ble coal recovery 24,163,000 tons. Of the above- 
named corporations, the Northwest Coal Co., the Sterrick Creek Coal Co. 
and the Babylon Coal Co. have, by proper corporate action, been merged 
into the Temple Coal Co., which company a owns the stocks of the 
Edgerton Coal Co., Mt. Lookout Coal Co., Forty Fort Coal Co. and four- 
fifths of the stock of the Lackawanna Coal Co., Ltd. 

Pursuant to the decree of the Court, the Temple Iron Co., whose prin- 
cipal owners are the Central RR. of New Jersey, Delaware Lackawanna & 

estern RR. Co., Erie RR. Co., New York Susquehanna & Western Ry. 
Co., Reading Co., Philadelphia & Reading Ry. Co., Philadelphia & Reading 
Coal & Iron Co. and Lehigh Valley RR. Co., offered stocks of the above- 
mentioned coal companies for sale to the highest bidder on April 30 1914. 

Capital Stock.—8% cumulative pref., $2, ,000; common, $1, ,000. 

The preferred has full voting power, except as below noted. A 
sinking fund is provided out of the surplus or net profits for the acquisitioa 
of the pref. stock at not exceeding 105% and div., by urchase, or on call 
by lot. Redeemable also as a whole at any time at 06% and divs. on 30 
days’ notice. Entitled in case of _ idation, or upon any distribution of 
capital, to 105% plusdivs. The pref. stock shall not be increased, nor 1 
its rights be altered, nor shall any bonded debt of any subsidiary be 
created, nor shall the bonded debt of the company be increased beyond 
$2,500,000, without the concurrence of at least two-thirds of the pref. and 
of a majority of the common stock, but the holders of pref. stock have no 
right to vote on any increase of common stock, and on any increase of com- 
mon stock the holders of the common stock have the first privilege of sub- 
scribing therefor. 

The company in my opinion is conservatively financed, starts business 
with an adequate amount of working capital, and will, I expect, have the 
services of the operating organization that has in recent years largely con- 
tributed to the success of the Temple Iron Co.—V. 99, p. 124, 54. 

Temple Iron Co.—Cal. Yrs. 1911 to 1913& 6 Mos. end. June 30°14 (June est.)* 
1 1912 1913. 6 mos.'14 (est. 


1911. ‘ 
Net profits ........... $1,048,410 $733,168 $902,996 $536,53 
uced, tons... 2,146,290 1,730,247 1,841,966  ------ 
—See also V. 99, p. 54, 124. tual 
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Temple Iron Co.—Reduction of Stock—Meeting.— 


The shareholders will vote on t. 9 on decreasing the au 
fom $2,500,000 to $250,000. the company has, under order of the 
. 8. Suprem: itself of 


ie Court, coal propery’ which are 
now held by the Temple Coal Co. Gos that co. above); it still has its fur- 
nace near Reading, Pa.—V. 98, p. 1541. 

Tooke Brothers, Ltd.— Dividend Deferred—Earnings .— 

The directors have, in view of the prevailin ree. decided to defer 
for the present the usual dividend on the $985, 7% cumulative pref., 
payments of which have been made quarterly. The profits for the year 
ending May 31 1914, after writing off all bad debts and providing a reserve 
to cover probable loss on open accounts of $21,128, were $45,615. After 
adding ,000 to the depreciation account and deducting dividends on 
pref. stock ($55,972), &c., the amount carried forward to the credit of profit 
and loss account was $55,212.—V. 93, p. 801. 


Union Oil Co. of California.— Dividends Resumed.— 
A dividend of 2% has been declared on the stock, payable 
Aug. 25 to holders of record July 31. This is the first pay- 
ment since July 1913, up to which time a yearly rate of 
7.2% (60 cents monthly) had been maintained since Nov. ’10. 


This is in accordance with the policy announced some time ago of making 
semi-annual distributions of 2%, or at the rate of 4% yearly. The pay- 
ment calls for about $600,000—V. 96, p. 1160. 


United Cigar Stores of Canada.—Firsi Dividend.— 

An initial dividend at the rate of 7% per annum has been declared for 
2\% months on the $265,000 7% cum. pref. stock, payable July 15 to 
holders of record July 3. Compare V. 98, p. 1698. 


U. S. Envelope Co.—On 7% Basis.— 


A dividend of 344% has been declared on the $750,000 common stock , 
together with the regular semi-annual peyment of 344% on the $4,000,000 
pref. stock, both payable Sent. 1 to holders of record Aug. 15. This is the 
same rate as in Feb. last and makes a total of 7% paid during 1914. The 
initial payment on the stock, 244%, was made on Sept. 2 last. In March 
1913 a distribution of 44% was made on the pref. stock in full payment of 
accumulated dividends.—V. 98, p. 843. 


United States Lead Corporation.—N olice.— 

Holders of bonds are notified by advertisement that a decree of fore- 
closure of the mortgage was entered on July 10 by the Court of Common 
Pieas of Delaware Co., Pa., the sale under which will take place Sept. 26 
next, and they are requested to communicate with the Real Estate Trust 
Co. of Philadelphia, the mortgage trustee, for their common protection. 


United States Light & Heating Co., Buffalo.— Dispute. 

The appearance of an official circular asking the stockholders to sub- 
scribe for an issue of $1,500,000 6% bonds was followed on July 13 by 
the filing of a suit in Buffalo by Frederick R. Humpage, a member of the 
pref. stockholders’ ayeneeting committee, for the appointment of re- 
ceivers. A second petition was filed later in the day by mercantile creditors 
having claims of about $10,000. 

Federal Judge John R. Hazel spoctated as receivers J. Henry Ackerman, 
manager of the plant; Guy M. Walker, of N. Y., a member of the minority 
stockholders’ committee, and James O. Moore, a Buffalo lawyer, but sub- 
sequently on July 17 re-opened the case and made Moore sole receiver, 
penes a hearing on July 21 as to whether to continue or quash the re- 
ceivership and whether Ackerman and Walker shall serve or not. 

Some members of the investigating committee and the members of the 
proxy committee, it is stated, while fully approving the plan to issue bonds, 
disapproved of the aforesaid circular for ‘‘the reason that the changes in 
financial and executive management, which were necessary to develop con- 
fidence among the large body of stockholders, were not forthcoming,’’ and 
also because certain negotiations for the sale of the bonds and the funding 
of the $450,000 notes, due July 16, failed to come toa head. The company 
was, at last accounts, cm a large business but was short of working capi- 
tal. The outstanding obligations are said to aggregate $900,000. e 
Oentral Trust Co. and other New York banks, creditors of the company, 
eupentes in favor of the motion to dismiss the receivers. Compare V. 
93, p. 1068, 1160. 


United States Steel Corporation.—Bonds Called.— 

Fifty-five purchase-money bonds dated Feb. 1 1892 of the Hostetter- 
Connellsville Coke Co., for payment at par and int. on Aug. 1 at Union 
Trust Co., Pittsburgh, trustee.— V. 98, p. 1854. 


Virginia-Carolina Chemical Co., Richmond, Va.— 
Debentures Offered.—Blair & Co. and Hallgarten & Co. are 
offering at par and int. the unsold portion of the initial issue 
of $5,000,000 6% 10-year sinking fund conv. gold deben- 
tures dated May 15 1914, fully described in V. 98, p. 1541; 
1321; V. 99, p. 543. 


Digest of Letter from President S. T. Morgan, Richmond, Va., June 18 
usiness.—(1) The manufacture of fertilizers; (2) cottonseed products; 
(3) the mining of phosphate rock. Also has large stock ownership in potash 
mines in Germany. 

The company itself is one of the lament of the manufacturers of fertiliz- 
ers, acids, &c. Of late years the fertilizer trade has rapidly increased; in 
the Southern States, more largely than in any other section of the Union. 
The Southern Cotton Oil Co. (stock owned) is a leader in the manufacture 
of cottonseed meal, cottonseed oil, lard and other by-products. The 
Charleston (South Carolina) Mining & Mfg. Co. operates extensive phos- 
phate mines in Florida, South Carolina and Tennessee, its equipment in- 
cluding railways, cars, barges, &c. 

Raw Materials.—F¥or the manufacture of fertilizers, we not only control 
deposits of phosphate rock that will last for many yore, but own in addi- 
tion a large interest in potash mines in Germany, while the Southern Cotton 
Oil Co. supplies a large part of our ammonia from cottonseed meal. 

Purpose of Issue.—-The turn-over of the company and its subsidiaries 
for the year ending May 31 1914 is estimated to have exceeded $59,000,000, 
as against $31,623,000 for 1904-05, an increase of about 86%. This in- 
crease has necessitated substantial additions to working capital which the 
sale o ese debentures will provide. 

le of th debent ill id 


Capitalization Outstanding. 

First mortgage 5% bonds, due Dec. 1 1923 (closed mtge.)__._-- $13 
10-yr. 6% debentures, due May 15 1924 (the amt. now issued) - 
Capital stock, 8% cum. pref., $20,000,000; com., $27,984,400__ 47,984,400 

ebentures of 1914.—While not a mortgage, these debentures rank next 
to the present Ist M. bonds, both as to interest and redemption. The trust 
agreement forbids any mortgage (other than mortgages upon separate 
—— of real estate) or any mtge. or pledge of securities which are or may 

vome subject to the lien of the present first mtge., unless the company 
shall secure the debentures equally and ratably with the other obligations 
secured thereby; but this provision does not prevent the extention or re- 
newal of the present closed first mtge. bonds. 

This issue of debentures is limited to $10,000,000; the remaining $5,- 
000,000 is not to be issued before July 1 1916, and then only to provide 
working capital or funds for capital expenditures made or to be made 
subsequent to May 15 1914. 

Financial Condition.—Based upon the balance sheet as of Apr. 30 1914, 
and after giving effect to thesale of these$5,000,000 debentures, the net 
current assets and tangible assets of the company and its subsidiaries 
aggregate $57,000,000 (being over three times the entire funded debt, 
including the present issue of debentures), viz.: 

Current assets, $30,000,000; less current liabilities (after giving 

effect to sale of debentures), $6,000,000; net____ $24,000,000 
Tangible (excl. of current) assets as of that date, valued at over 33,000,000 

Earnings.—The company and its subsidiaries earned, applicable to 
interest and discount: 

For year ending May 31 1913 (the earnings for 1913-14 are ex- 

pected to be materially larger) _......................_...- $2,991,102 
Average for the 6 yrs. ending May 31 1913____..__.__._________ 3,714,842 
itenrest and discount charges for year ending May 31 1913 were. 1,244,006 

As the proceeds of these debentures will be used to retire floating debt, 
the present financing should cause practically no increase in interest charges. 

Sinking Fund.—Annually, beginning 1915, an amount equal to 24% of 
the outstanding debentures, will retire and cancel thedebentures. The 
company has also covenanted to retire $300,000 Ist M. bonds annually. 


,500 ,000 
5,000,000 





Conversion.—The debentures now issued are convertible on any interest 
date on or before Oct. 15 1922, after notice and surrender as provided in 
the trust agreement, into pref. stock, $110 of debentures for each gree of 
stock, with a cash adjustment of current interest and dividends. If called 
for redemption, holders may convert their debentures on the next interest 
date upon notice to the company within 10 days after the last pub 
of the call for ogee. 

Capital Stock.—Followed by $20,000,000 of pret. and $27 ,984,400 common 

, combined market value over $28,000, . The pref. stock has re- 

ceived regular quarterly dividends at rate of 8% per annum since org., 1895. 

Outlook.—The use of fertilizers in intensive farming is fostered by 
the Government and many agricultural organizations, and promises a 
rapidly increased growth. The consumption of the products of cotton seed 
has grown at an extremely rapid rate in the last few 
lard extracted from cotton seed are more and more demand each day, 
and well ed as among the very best of edible fats. Trade condi- 
tions, we think, have materially improved in the last year in the section 
of the country in which the company does its largest business, and with 

crop conditions we can see nothing but continued growth for the in- 
ustry as a whole. 

Application will be made to list these debentures on the N. Y. Stock 

Exchange.—YV. 99, p. 54. 


Wahnapitae Power Co., Ltd. (of Ontario).—Bonds, &c. 
—Aemilius Jarvis & Co., Toronto, in April 1914 offered at 
101 and int. 6% First and Ref. M. gold bonds of 1912. 


Total auth., $250,000. 

Dated Dec. 23 1912, due Dec. 24 1932, but redeemable at 105 as a whole 
on any int. date after 1917, or for 2% ($5,000) sinking fund beginning 
June 1914. Par $1, c*. Interest J. & D. 24 at Royal Bank of Canada, 
Toronto or Montreal. Trustee, Montreal Trust Co., Ltd. Issued to 
fund bank loans and defray the cost of extensions of plant and transmission 
lines. Of the $250,000 auth., $60,000 are in escrow to retire $60,000 old 
bonds due July 1915. Capital stock auth., $250,000; issued, $227,404. 

Organized in 1905 and owns two hydro-electric power plants near Sud- 
bury—No. 1, capacity 2,050 k.w., 10 miles, and No. 2, capacity 2,500 k.w., 
16 miles from said town. Has now arranged to install a third unit of 2,000 
k.w. at No. 1 plant. Has long term lease from Ontario Government of 
its two water-power rights, renewable upon same terms, about $1,000 
yearly for each. 

Sells power wholesale at power house to Mond Nickel Co., Ltd., Moose 
Mountain, Ltd., Dominion Nickel Co., Ltd., and Canadian Exploration 
Co., Ltd., and transmits power at 22,500 volts over its own transmission 
line 10 miles to its sub-station in Sudbury, Ont., population about 6,500. 
At Subdury sells to the municipality for lighting, and also power direct to 
the consumer on its own account, and for this owns about 4 miles of dis- 
tribution lines. Existing ay? contracts 4,468 h.p., and with the pro- 

sed extensions could sell 2,000 to 2,500 h.p. more with ample margin. 

resent power output about 3,800 h:p. Mond Nickel Co. will take an 
additional 1,000 h.p. as soon as deliverable; demand in Sudbury steadily 
increasing. Prices based upon $14 to $16 per h. p. at the swithcboard in 
the power house (equiv. to about 4c. per k.w. hour with a 100% load 
factor), or much less than power produced by steam. 

Assets $520,288 (offsetting $250,000 bonds, $227,400 stock and accumu- 
lated profits of $42,885), viz.: Real estate, $24,482; fore bay, power house, 
dams, sub-station, machinery, transmission lines, &c., $320,685; tools and 
supplies, $4,910; water-power leases, franchises and contracts, $105,000; 
stock of sub. co., $6,543; cash, $50,076, and accounts receivable, $8,591. 

Earnings—Present Bond Interest Charge, $15,000. 
Gross. Net. | Gross. Net. | Gross. Net. 
1911_..$35,210 $27,501|1912_- $38,991 $27,673/1913.. $66,320 $52,457 

The new unit should increase the net earnings to at least $70,000 per ann. 


Western Power Co., New York.—Pian.—The directors , 


in cireular dated at New York, July 15 1914, say in substance: 

Dividends upon the pref. shares from Jan. 1 1912 will, at the end of this 
fiscal year, have accumulated to the extent of 18%. In connection with a 
plan to fund such accumulation, we have thought it wise, if possible, to 
provide for the future development of the property through the sale of 
junior securities, this being especially desirable since the Great Western 
Pow. Co. Ist M. is now practically closed (V. 92, p. 1438: V. 98, p. 1540, 

The Western Power Co. (of N. J.) has an outstanding capital stock of 
$20,670,000, $6,000,000 being pref. and $14,670,000 common, and it owns 
all the capital stock, except directors’ qualifying shares, of Great Western 
Power Co. (of Cal.). On Dec. 31 1914 dividends for three years at the rate 
of 6% per annum, in all $1,080,000, will have accrued on the Western Power 
Co. pref. Although the surplus of Great Western Power Co. as of that 
date should considerably exceed this amouht, substantially all of the surplus 
will have been invested in the business, and will, therefore, not be available 
for such distribution. While the earnings, in our judgment, should by the 
end of the year 1914 warrant cash dividends on the pref. stock of Western 
Power Co. for the period beginning Jan. 1 1915, it is deemed unwise to con- 
sider the payment of dividends without first providing for said accumulation. 
Plan for New Company to Be Incorporated in New York State, Probably as 

“‘Western Power Corporation,’’ Capitalization. 

(a) $7,080,000 pref. stock in $100 shares. ref. as to dividends and 
assets, and entitled to dividends at rate of 6% per annum, cumulative from 
Jan. 1 1915. Issue Woy to the amount of outstanding pref. stock of 
Western Power Co. ($6,000,000) and dividends to Dec. 31 1914 ($1,080,000). 

(b) 146,700 shares of common stock without nominal or par value, the 
number of said shares to be thus equal to the number of outstanding shares 
of common stock of Western Power Co. 

It is proposed that the new company shall acquire at least 90% of the 
pref. and common stock of Western Power Co., and shall issue in exchange 
therefor its own stock on the following basis: 

(1) For 100 shares ($10,000) of pref. stock__118 shares ($11,800) new pref. 
(2) For each $100 common stock 1 share new common 

This plan provides for payment of the pref. divs. accumulated to Dec. 31 
1914 in pref. stock of the new company; makes practicable cash dividends 
on the pref. stock of the new company from Jan. 1 1915, in case the earnings 
justify such cash payments, while the value of the shares of the new company 
should be materially greater than those of the sino company. 

Irving W. Bonbright, A. W. Burchard, F. Lothrop Ames, A. C. Bedford, 
M. Fleishhacker and H. P. Wilson will act as a committee to carry out the 
plan and all stockholders are urged to deposit their certificates oy, 
endorsed in blank) not later than Aug. 15 with Bankers Trust Co., 16 Wall 
St., N. Y.; Old Colony Trust Co., Boston; Anglo-California Trust Co., 
San Francisco: and W. P. Bonbright & Co., London, or any of them, de- 
positaries under an agreement dated July 15 1914. All deposited certifi- 
cates will be returned to stockholders after Jan. 1 1915, without charge, in 
case the deposits shall not justify continuance of the plan. [Signed by the 
nine directors.|—V. 99, p. 124. 


Western Union Telegraph Co.—£arnings.—For 6 mos. 
ending June 30 (partly estimated in 1914): 
1913. 1914. 
Total TOVGEE.. 6066s ac cnssdddeddoncoqancuncs $22,111,180 $22,222,900 


Deduct—Maint., repairs and reserved for deprec’n_ $4,589,179 $4,015,900 
Other oper. expenses, incl. rent of leased lines 


ears, and the oil and 





ond GARGS... .. . <.2. 0455-22 ot csc nec edincss G15, 398 00 S15 4180 
Interest on bonded debt.....--.........---- 668 ,625 668,625 
De OE EL ee $1,525,366 $2,020,375 


The decrease in the amount charged for maintenance and depreciation 
in the 1914 period, as against the 1913 period, is attributable in part to the 
classification of accounts by the Inter-State Commerce Commission. It 
should also be noted that, as the plant is improved, reconstruction will 
presumably be carried on at a more uniform rate of expenditure,than here- 
tofore.—V. 99, p. 54. 


Westinghouse Electric & Mfg. Co.—Strike Ended.—" 

The strike at East Pittsburgh was officially ended on Monday, July*13, 
when upwards of 10,000 employees returned to work and were taken back 
by the companies involved, namely the Westinghouse Elec. & Mfg. Co., 
Westinghouse Machine Co. and Pittsburgh Meter Co.—V. 99, p. 54. 

Whitaker Paper Co. (Cincinnati).—Pref. Stock.—The 
Chatfield-Morgan Co., Cincinnati, is offering at 105 and 


div. (from July 1) a limited amount of the $250,000 7% 
cum. pref. stock, par $100. 

Organization.—Organized in 1903 and deals in a general line of paper 
pulp, twine and cordage, being in a position to supply practicallyfevery de- 
mand for paper for printers and publishers, for paper boxes,j wrapping 
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Sheet Jan. 2 1914 (Total $1,191,356). 
gee (060.316 | Machine kan athe. to 
od) Oe aaa precigtion bsadovdee cabels 
Sewer y eT TT tt . ventory merchandise... 
Notes receivable... --..-~.-- 3, i 


:707 
15,354 
(Offsets: Cap. stk. $500,000, bitis’& accts. pa 


16 arty without the consent of 75%, of the pret. 


, &¢t.—The net for 
daring the ton yes 2 os bs ere than \% of 1% of 
ve ave ess 
‘aniformily satisfactory and dividends % 
j Merchandise Sales. 
$1 130,306 2,490,189 
founder, 2 L. 
and Gen. Mgr.; D. E. B 
. D.B. Gamble has been a 
land Co.—Farnings.—Friends of the com- 
pany pronounce the following as substantially correct: 
The company on June 30 concluded the most successful year in its his ¢ 
with an increase =. — ok slightly over {9% = , nearly oat a7 . 
earnings. et profits are expected ween $6,500, an 
$7,000,000. or over 30% on the $20,000,000 common stock, now receivin 
6% dividends. In Aug. 1913 the common was given an extra 5% dividend, 
calling for $1,000,000. This could easily be ted this year. President 
ve however, plans another large increase in output this year, and the 
ts above the regular dividends, which call for about $1,500,000, may 
business 


Be left in the » 
The Garford Co., a subsi , recently passed the 7% dividend on its 
Co. owns all of the Garford Co. common 


diary 
$500 pref. stock. The Will 
Garford Co., which is exclusively 


but the pref. is held by the pu . The 
bsidiary, has, it is stated, not been making money, 


a truck-producing su’ 
but its operations have been about as table as most truck makers. t 
Co. is now engaged in working = 


is understood that the W ver 
plans for the Garford Co. t are to prevent current losses 


to produce a profit ultimately.—V. 98, p. 528. 


—Advices from Chicago announce the establishment of 
the investment banking house of Counselman & Co., with 
offices at 112 West Adams St., Chicago. This company 
will engage in the underwriting, purchase and sale of invest- 
ment securities suited to the uirements of conservative 
banks, trustees and individual investors. The capital of 
the new company is $600,000. Chas. Counselman is Presi- 
dent; Arthur L. Goodwillie, Vice-President, and Robert E. 
Moody, Secretary. The board of directors includes these 
officers and the follov ing in addition: Edward G. Cowdery, 
Vice-President of the > og Gas Light & Coke Co.; Samuel 
M. Felton, President of the Chicago Great Western Ry. Co.; 
C. Oliver Holmes, President of the South Side Trust & Sav- 
ings Bank of Gary, Ine.; Geo. W. Law, Manager of the Royal 
Insurance Co., Ltd.; Harold F. McCormick, Vice-President 
of the International Harvester Co.; Seymour Morris, Vice- 
President of the Chicago Railways Co., and T. Edward 
Wilder, President of Wilder & Co. 


—The July 1914 number of the Hand-Book of Securities, 
issued this week by the publishers of the ‘Commercial and 
Financial Chronicle,” contains a monthly range of prices to 
July 1 of stocks and bonds sold at the Stock Exchanges in 
New York, Boston, Philadelphia, Chicago and Pitts- 
burgh. There is also a yeuty range of prices for bonds 
and stocks sold on the New York Stock Exchange for the 
past 6% years and a yearly range for 3% years of Boston 
and Philadelphia prices. In addition the book contains 
elaborate tables with details of securities, together with the 
earnings and fixed charges of the respective companies, and 
showing as nearly as practicable the surplus available to meet 
charges and dividends. There is a table of dividend pay- 
ments for 944 years. The book contains 192 pages. Price 
one dollar or to “Chronicle’’ subscribers 75 cents, includ- 
ing postage. Copies may also be had at the “Chronicle” 
office, 513 Monadnock Building, Chicago, or from Edwards 
& Smith, 1 Drapers Gardens, London. 

—“The McGraw Electric Railway Manual’ for 1914, 
deg org by the McGraw Publishing Co., Inc., of this city, 

as just come to hand. The new issue, which is the twenty- 
first annual number, has been enlarged to include reports 
of the smaller companies which have been previously 
omitted, and present a statement of nearly every street 
and interurban railway company in the United States, 
Cuba and the West Indies. 

—C. D. Parker & Co., Ine., Boston, have issued their 
July edition of ‘‘Facts and Figures,’ giving particulars 
concerning some 19 public service organizations or holding 
companies and one real estate trust. 








Among these are: 


Amesbury Electric Light Co., Central Mass. Light & Power Co., Com- 
monwealth Gas & Electric Cos., Gardner Gas, Fuel & Light Co., Massa- 
chusetts Lighting Companies, Marlborough Electric Co., Old Colony 
Jiecht &*Power Associates, Weymouth Light & Power Co. 


&.—M. A. Alexander, for the past two and a half years 
associated with John T. Steele of Buffalo, now represents 
Kean, Taylor & Co. in that locality. 





The Commercial Dimes. 


COMMERCIAL EPITOME. 


— Night, July 17 1914. 
Warmer weather is helping re trade, and apart from 
this the feeling is becoming more hopeful, owing to the high- 
record wheat crop and the present prospects of big crops of 
corn and oats and also of a larger cotton crop than was at 
one time promised. The industrial outlook is somewhat 
better, though there is admittedly much room for improve- 
ment. Exports of wheat continue on a large scale, coinci- 
dent with some unfavorable reports in regard to European 
wheat crops. Waang <gnenane sales of dry goods are turning 
out rather better t had been expected. Raw wool has 
peter aie rapes exc es —— to inerenny S80, a& 
0 sign is the expanding demand for money. situ- 
ation in Mexico, it is also hoped, will now steadily improve. 
LARD has been firmer, with a somewhat better cash de- 
mand; prime Western 10.50c., refined for the Continent 
10.80c., South America 11.30c. and Brazil in kegs 12.30c. 
Lard futures have been firmer at times on covering of shorts . 
Still, a certain ity has been noticeable, prices fluc- 
tuating with the ups and downs of hogs and grain quotations. 
DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat. Mi T. Wed. Thurs. Fri. 





July delivery _- ---- ets.10.15 10.25 10.27 10.27% 10.25 10.27 
ery....10.30 1040 10. 10.40 10.37 10.40 
October delivery ------ 10.35 10.45 10.42 10.42% 10.42 10.42 


PORK quiet and agg Dorr $22 50@$23; clear $19 50@ 
$21; family $23@$25. continues quiet and steady; 
mess $18@$19: acket_ $19@$20; family $20@$22; extra 
India mess $28 . Cut meats firmer; pickled hams, 10 to 
20 lbs., 1434@15%%c.; pickled bellies, 6 to 12 Ibs., 144%@ 
16%c. Butter, creamery extras, 2744@28c. Cheese, State 
whole milk, colored specials, 1434@15c. Eggs, fresh gath- 
ered extras, 24@26c. ‘ 

COFFEE has been in light demand with No. 7 Rio 84%@ 
9c. and fair to good Cucuta 12%@13%e. Coffee futures 
have been dull with some tendency at times to react, 
in sympathy with momentary depression in Brazil, thoug 
prices there have held up better than some had expected, 
in view of the heavy crop movement. At times foreign mar- 
kets have shown noteworthy steadiness. But the financial 
situation in Brazil has been regarded by many as more or 
less unfavorable pending the actual placing of the Brazilian 
loan. Foreign markets end — however, with some 
reports of dry weather in Brazil. To-day prices were lower. 

Closing quotations were as follows: 





Mice ackitl 8.45@8.47 | November --3-7@%-78 February ..__8.96@8.97 
August _.___ 8.48@8.49| December ___8.87@8.88 |March______ 9.01@9.02 
September __8.58@8.59!| January __..8.92@8.93/ April _______ 9.04@9.05 
October____- 8.67 @8.67 | 





SUGAR quiet and unchanged; centrifugal, 96-degrees 
test, 3.26c.; molasses, 89-degrees test, 2.6le. The world’s 
visible supply is 2,905,424 tons, against 2,748,086 tons last 
year. The stock in Europe is 1,984,000 tons, against 
1,876,000 tons last year. Refined advanced. Granulated 
4.40c. The hot weather during the week caused an increase 
in the consumption, and this led to an advance in price. 

OILS.—Linseed firmer; City, raw American seed, 55@ 
§6c.; boiled 55@56c.; Caleutta 70ce. Cocoanut remains 
unchanged at 1034@llc.; Ceylon 94%@10c. Olive fairly 
active at 85c. Castor 84@8%e. Palm steady at 734 
@7%e. for Lagos. Cod, domestic 37@38c. Corn easier 
at 6.35@6.40c. Spirits of turpentine 48'44@49ce. Common 
to good strained rosin $3 90@$4. 

PETROLEUM easier; refined in barrels 8.25@9.25c.; 
bulk 4.75@5.75e.; cases 10.75@11.75c. Naphtha, 73 to 
76 degrees, in 100-gallon drums, 23 %c.; drums $8 50 extra; 
gasoline, 86 degrees, 26c.; 74 to 76 degrees, 25c.; 67 to 70 
degrees, 22c. Crude petroleum prices were as follows: 


Penn. dark. _...- $1 70| Newcastle ._..-.-. $1 27| Indiana ___...__- $111 
Second sand-_--.-- 1 70} Corning ......... 1 00| Princeton ____.__- 112 
| as 701 WOORNEP wo. cccus 1 43|Somerset, 32 degs. 1 05 
EE aan os cme chek 32| North Lima----_-_- 1 16| Kansas & Okla... 75c. 
Mercer black. - --- 1 27|South Lima------ 111 








TOBACCO has been quiet but steady. In fact there have 
been really no new features. Manufacturers continue to 
buy on a very conservative scale, to put it mildly, regard- 
less of the fact that their own trade is said to have improved 
of late. Stocks, however, of both binder and filler, are far 
from burdensome, and this fact, together with some recent 
rather unfavorable crop reports from Southern States, tends 
to impart a certain steadiness of the market in spite of its 
slowness. It is said that tobacco will be a short crop in 
Virginia but that the Lancaster County tobacco crop in 
Pennsylvania is likely to be one of the best in years. is- 
consin, it appears, also promises a good yield. 

COPPER has been weaker and dull; exports, however, 
have been rather large; speculation is slack; Lake 13.70@ 
13.75c.; electrolytic 13.60c. Tin broke sharply in London 
and for a time was correspondingly weak here. Spot here 
31%4c. Prices have broken in Singapore as well as in Lon- 


don. Lead here 3.90c. and spelter 5c. Pig iron has been 
quiet. No. 2 Eastern $13 70 and No. 2 Southern Bir - 
ham $10. Railroads are buying rails to some extent and car 


builders have placed further steel contracts. One Southern 
road has ordered 15,000 tons of rails. In finished steel there 
is only a slow recovery in business. Basic iron is more active. 
Railroads are rather more inclined to purchase supplies, but 
not on a large enough scale to account for very much as yet. 
Some mills are asking higher prices for distant deliveries. 
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COTTON. On Shipboard, Not Cleared for— 
Briday Night, July 17 1914. | Great | | Ger- | Other | Coast- | Leaving 
THE MOVEMENT OF THE CROP, as indicated by our July 17 ati— Britain.' France.| many. | Foreign) wise. Total. | Stock. 
i is gi . New Orleans__| 1, ,386| 3, ,117| 17| 10,727 : 
telegrams from the South to-night, is given below. For the Now Ort cans. | i 598 1, 386 3.114 4.117) 1 Bi 10.727 46.304 
week ending this evening the total receipts have reached Savannah 2222] /...| 2221] ---- pees peta Bre me 12,330 
20,222 bales, against 24,319 bales last week and 32,609 Mobile ~~~ 1.837] 7777| 7300 Casal ----| §9a7| —-4'059 
bales the previous week, making the total receipts since aay | aS ite hbeos tn aer 15,800 15.200 1060'S 
Sept. 1 1913 10,214,280 bales, against 9,471,64 bales for the | Other ports___' ere Sena cnet oto 325) 25,283 
same period of 1012-13, showing an increas» since Sept. 1] pom isis.. “Toga Tal Tegal teal Tal Beal eggs. 
1913 of 742,634 bales. Total 1913.. 1877 92. $1406! 5.814) 18.4371 20°626 236.724 





























Sat. Mon. | Tues. Wed. Thurs. | Fri. | Total. 
Galveston ---_-- 1,328; 1.927) 1,641; 1,167 327 638, 7,028 
Texas City__-_-- weed obubak nana ahd bdw 2 2 
ort nt meg staal setae een sete Cup ae ashes atid 
Aransas Pass ,&c Sofas as He aia Lae ane «ihe rane * 
New Orleans- - -- 155; 2,596) 1,516 983 | 795 237| 6,282 
OS aS ies otal wien inaeeen 138) 100 kde 238 
is és- ge BS pie be neue 165 i ans 165 
acksonville, &c-_ Jie ween oud PRS era ve ee oh GE 
Savannah. ---- 61 50 232 117 104 115 679 
Brunswick ----- ani oune shee nahn Pi fe adage ‘aaa 
Charleston - - - - - 96 10 se etmek bruins tian 106 
Wilmington -_-_- rae er 12 7 nom oxiné nthe 19 
We +6000 186 696 184 186 72 351) 1,675 
N’port News,&c. ieee Par ee diese buen acmel Sean Cen 
New York.-.-.-- hie had an teen aoe Wega 29 
; (ss |. ee oan 30 50 67 saad 2} 149 
Baltimore------ ee ee usee bate wane otide 228 228 
Philadelphia - --- eine jails wou nea bere 
Totals this week_! 1,826! 5,321! 3.630! 2.658! 1,592! 5,195! 20,222 

















The following shows the week’s total receipts, the total 
since Sept. 1 1913 and the stocks to-night, compared with 
last year: 





























1913-14. 1912-13. Stock. 
Receipts to ; 
July 17. This \SinceSep. This |Since Sep. 
Week. | 11913. Week. | 1 1912. 1914 1913 
| | 

Galveston. _..--- 7,028|3,322,886 8,894/3,797,032 62,889} 39,484 
Texas City____.- 2| 466,863 24| 666,875 2,357 2,10 
Port Arthur----_- Per 46,238 oenct) «(eee Semele 
Aransas Pass, &c_ onasl. SUmaLe sr: | Z SIS Ee 
New Orleans._._| 6,282/1,868,528 2,663)1,424,274; 57,031 34,353 
DE ccadwntic 238| 434,117 233; 225,53 6,98 963 

ensacola ------- 165) 164,055 eons] 134,890) ------| ~---=- 
Jacksonville, &c_ wate 29,092 oxenl. _.euneel 14 485 
Savannah --_-_-_--_-_ 679/1,811,487 3, 1,275,569) 12,330) 24,751 

runswick ------ ee ’ wn=-| 284,004) ~.-.-- 4 
Charleston - -_--- 106| 428,664 354 06,072 1,486 3,796 
Georgetown - ..-- Sena euknes ase 5 ers ae er 

ilmington ——..- 19) 398,671 114| 342,584 10,388 10,244 
\ eS 1 675) 578,839 2,503 37 7,846 ms 
N’port News, &c_| 3,622) 144,630 Sent Lene saseshl 6 easeen 
New York...---. 29) 6,632 295 15,242; 110,617; 33,225 
EE bike cocces 149 20,709 41 45,57 5,849 6,62 
Baltimore_-_-_---- 228; 94,328 546) 75,341 4,60 88 
Philadelphia --.-- ----| 3,52 edhio’ 59. 2,2 

Totals........ 20,222! 10214280 20,061'9.471,646| 294,793' 181,167 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 























Receipts at— | 1914. | 1913. | 1912. | 1911. 1910. 1909. 
Galveston -_. 7,028! 8,898 2,949 647 1,653 6,967 
TexasCity ,&c 2 a) washes | wleneat “Sanden 246 
New Orleans_ 6,282; 2,663 3,490, 3,276 9,525 5,549 
Mobile. __._- 238) 233 977| 1 »237 1,41 
Savannah ._- 679 3,718 1,039 319| 11,779 61 
NS SE re eres a) 6(»annkhl seasedl : wadaull 
Charleston, &c 106 354 1 1 2,834 5 
Bei 19 114 6 15 19 
Norfolk ..._- 1,675 2,503 2,710 132} 19,443 338 
N’port N., & 62 Ol, cemheal) .iiwealed | is sae 284 
All others. _ - - 57 882 114 771; 7,916 655 
Tot. this week) 20,222 20,061| 11,670, 5,217) 56,422) 18,097 
Since Sept. 1-/10,214280 9,471,646 11451003 8,387,705 7,216,305'9,770,326 





The exports for the week ending this evening reach a tota 
of 46,362 bales, of which 13,080 were to Great Britain, 
150 to France and 33,132 to the rest of the Continent. 
Below a e the expo ts fo the week and since Sept. 1 113. 




















Cotton speculation for future delivery has been on a fair 
seale at irregular prices. Dry, hot weather in Texas and 
Oklahoma has had a noticeable tendency to advance quota- 
tions at times, while favorable reports from other parts of 
the belt, especially as regards the early-planted cotton, have 
had a no less noticeable tendency to bring about some de- 
cline. The drought in Mississippi has been broken. The 
outlook in Alabama has improved. Over many parts of 
Georgia and other sections of the Eastern belt as well as 
parts of the Central section conditions, on the whole, are 
said to have improved recently. Satisfactory growth is re- 
ported in Alabama and Arkansas as well as North Carolina, 
South Carolina and Georgia. Even in Oklahoma, where 
there has been complaint of a lack of rain, early planted 
cotton, it appears, is making good growth. Liverpool’s 
spot sales have generally been small, and the trad- 
ing in futures has also been light. Spinners have 
not shown much _ disposition to buy _ either 
at home or abroad. Manchester still complains of poor 
trade. Business in cotton goods in this country has been 
by no means entirely satisfactory. The textile industries - 
suffer more or less from the hesitancy so noticeable in many 
other branches of American business. And as regards the 
hot, dry weather in 7exas, some experienced members of 
the trade take the ground that it cannot last very much 
longer. In the nature of things it is bound to give way, 
they think, at no distant day to rains and lower tempera- 
tures and a distinct improvement in the late-planted cotton. 
There seems to be no question about that. The early- 
planted cotton is doing pretty well over pretty much the 
whole belt. For three weeks in succession the weekly 
Government reports have been on the whole quite favorable. 
There has been talk even to the effect that the crop in 
Georgia might conceivably reach 3,000,000 bales. This 
may sound over-enthusiastic, but it comes from Savannah, 
and such a crop would overtop the highest previous record, 
which was 2,867,000 bales for that State in the season of 
1911-12. It would exceed the crop of 1912-13 by some 
1,100,000 bales. Very possibly no such figures may be at- 
tained. They are here mentioned merely to show that glow- 
ing reports are coming from Georgia. On the other hand, 
the consumption is undoubtedly large. Liverpool and the 
South as well as Wall Street interests have bought to some 
extent. Of late, however, favorable conditions in many 
parts of the belt have offset the hot, dry weather in Texas, 
and the drift of prices has therefore at times been downward, 
under very general selling, partly by large interests. To- 
day priees advanced, mainly owing to hot, dry weather in 
Texas and Oklahoma. One crop report, too, put the con- 
dition of the belt as 78.8%, as compared with the Govern- 
ment report on July 1 of 79.6%. Spot cotton closed at 
13.25c. for middling uplands, being unchanged for the week. 

The rates on and off middling, as established Nov. 19 1913* 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as folléws: 


DD tieindoesead c.1.75 on | Middling.....-- c. Basis | Good mid.tinged.c Even 
Strict mid. fair_...1.50 on | Strict low middling.0.50 off | Strict mid. tinged.0.20 off 
Middling fair_._... 1.30 on | Low middling... 1.25 off | Middling tinged... _0.40 off 
Strict good mid___0.90 on | Strict good ord_-__.2,00 off | Strict low mid. ting 1.25 off 
Good middling. ...0.65 on | Good ordinary....3.00 off | Low mid. tinged__3.00 of! 


Strict middling_-- 0.32 on | Strict g’d mid. ting.0.45 on | Middling stained, . 1.25 off 


















































*Reaffirmed Feb. 4 1914. 
Week ending July 17 1914. | From Sept. 1 1913 t0 July 17 1914. The official quotation for middling upland cotton in the 
Bosene wm avn he «ee New York market each day for the past week has been: 
from— Great Contt- Great Contt- July 11 to July 17— Sat. Mon. Tues. Wed. Thurs. Fri. 
Britain.|France .\nent&c.| Total. | Britain. | France. | nent&c.| Total. Middling uplands_.........-- 13.25 13.25 18.25 13.25 13.25 13.25 
Galveston__| 10,242} ____| 17,270| 27,512|1,054,836| 315,963|1,436,3342,807,133 NEW YORK QUOTATION FOR 32 YEARS. 
Texas City| -...| -..-| J ...| /...| °349/058| 26,888) " 80,896] 456,842 The sagan a for middling upland at New York on 
ArPass&e-| 272] 222-] 777} 777-} sorse 277777] “S4i7il 38'3es | July 17 for each of the past 32 years have been as follows: 
NewOrleans| 1,501] =___| 11,350] 12,860) 892,066 185,509 612/937|1,690,602 | 1214-C-----13-25| 1806-c-----11.00 | 1896c... -- 8-48 | 1880-c-----19-13 
Bessel aise] sean 50 50| 143,992; 73,997) 151,865) 369,854 | 915 ~~~~~~ oo) taebteadmatae en <x  apaededbatin ° 
aed 1 1 aap 12.45) 1904__---_- 11.00} 1896_----_- 7.12 1888-----_- 0.50 
a | <277] <"2°] aSoil 1901] aee'aitl semteeel oraeealecee'ons | ell 14.25 | 1903 12.50 | 1895 7.00 | 1887 10 
Savannah] ----| ---| 1,201] 1,201) 228,211) 240,990 772,37311,241,574 | 1910-._-...16.40| 1902... 9.31|1894-_-... 7.12|1886..2222. 9.60 
Charleston | 222.) 2221] 227-) 2227] aisieas| 75:30 istsass| sosrao7 | 1909------- 1-66] 1901.------ 8-80 | 1808------- 8-19) 1885--.---- 10.19 
Wilmington) ----] ---| =... <-2-| 78,024) 102,484) 177,856) 858,813 | ]9g7-------12.95| 1899-.-.--- 6-19|1801-.----- 8.3111883---~---10.00 
SE “deed coeth gtctl “pind Seen Gone 569 ” MARKET AND SALES AT NEW YORK. 
Beton | 159) 2s 8.4 1g0.G8]) 18.802 215.119 22.048] | “The total sales of cotton on the spot each day during the 
Baltimore..| -.-.| --..| 100, 100, 57,706, 14,848 98,324 170/373 | week at New York are indicated in the following statement. 
oes Eile [ies Hes HT: Mites taeose 14,458 55,749 | For the convenience of the reader we also add columns which 
San Fran} ---.| --.-| “350 350, -.....| =-2777| 178,804] 178,894 | Show at a glance how the market for spot and futures closed 
Pt.Towns’d) ----| ----| --- S650] ‘Seeecs] atouse 76,04 76,048 | on same days. 
otal....| 13,080, 150) 33,132) 46,362)3,398,781)1,056,452/4,348,61118,803,844 res earns 
ures . 
ot. "12-13 15,0411 400) 12,9201 28,361'3,559,032, 974, Spo Market Market 
Note.—New York exports since Sept. 1 include 11,447 bales Peruvian, 75 bales 
Brazilian, 27 bales West Indian to Liverpool, 26 bales West Indian to Havre and | Saturday---/Quiet............. mae | EE cowtl | gues’ \eee 
492 bales West Indian to Bremen and Hamburg. Monday -.-/Quiet............. Barely steady __ ----| 1,500} 1,500 
In addition to above exports, our telegrams to-night also | weanesday_|Quiet..--2-277727_|stesdyzzzzzz22]} 2277] 2277] 2277 
give us the following amounts of cotton on shipboard, not | Thursday --|Quiet..-.-....-... Steady... -...- “400; ~100) ~500 
clea ed, at the ports named. We add similar figures for i’ qpyuaemmomacmes: ee oncocons id cd 
New York. ee 400} 1,800| 2,200 
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FUTURES.—The highest, lowest and closing prices at 
New York for the past week have been as follows: 

















Saturday,| Monday,| Tuesday,| Wed'day,|Thursd’y,| Friday, 
July 14.) July 16.| July 17. | July 18. | July 19.| July 20.| Week. 
July— 
Range... .. 12.43 —/12.40-.58|12.34-.44 12.25-.46/12.18-.27/ 12.25-.36| 12.18-.58 
Closing - - _ .|12.42-.43]12.40-.42] 12.36-.37) 12.26-.27)12.19-.21/ 12.35-.36;— — — 
August— 
Range-..-. 12.27-.36|12.37-.53]12.32-.42) 12.18-.43|12.10-.24) 12.16-.27) 12.16-.53 
Closing - - - .|12.35-.36] 12.38-.39] 12.34-.35) 12.19-.20}12.12-.13) 12.27-.28;— — — 
September— | 
Range. -.--. — @ —/12.35-.41)12.31 —|— @ —|— @ —|12.14 —/12.14-.41 
Closing - - . .|12.26-.28)12.31-.33] 12.23-.25,12.12-.14 Se ont Coed _-—— 
October— | 
Range.-...-. 12.20-.30) 12.32-.43] 12.23-.37/12.11-.35 12.04-.18/12.12-.23 12.04-.43 
Closing - - _ .|12.28-.29| 12.32-.33]12.25-.26) 12.13-.14|12.07-.08) 12.22-.23|— — — 
November— 


Range --.--. — @ —|— @.—)12.35 — 12.246 —|— @ 7 pantie —|12.26-.3 
Closing - - -- 12.24-.29|12.30-.33 12 .24-.27,12.11-.14/12.03-.05)| 12.18-.20,—- —- — 
ecember— 

















Range-.-... 12.37-.47/| 12.50-.60)| 12.40-.55' 12.31-.53)12.20-.36)| 12.27-.40) 12.20-.60 

Olosing _ . _ .|12.44-.45|12.50-.51]12.44-.45| 12.31-.32|12.24-.25|12.39-.40!/—- — — 
January— 

Range--.-- 12.29-.40)12.42-.51 12.31-.47 12.22-.43/12.14-.28) 12.20-.33/12.14-.51 

Closing - ...|12.37 —j)12.42-.43 — 12.17-.18]12.32-.33)— — — 
March— | 

Range... 12.34-.44/12.47-.56) 12.37-.53;12.26-.47 12.20-.32'12.26-.38 12.20-.56 

Closing . - . .|12.41-.42|12.47-.48)12.41-.42) 12.27-.28)12.22-.23.12.37-.38|;— — — 
April— 

Range--.-.-.- 12.60 —|12.70 —|i— @ —|— @ —|— @ —|— — —j12.60-.70 

Closing - - . .|12.61-.62| 12 .68-.69 eines alias 12.40-.42)12.55-.57 _—_—_—— 
May— 

Range-.-.-.-- 12.60-.66) 12.72-.79|12.63-.77 12.52-.72 12.43-.55|12.47-.58 12.43-.79 

Closing - - . .'12.65-.66' 12.72-.73'12.65-.66 12.52-.53'12.45-.46!12.58-.59'— — — 





THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
including in it the exports of Friday only. 























July 17— 1914. 1913. 1912. 1911. 
Stock at Liverpool___.._-. bales. 882,000 835,000 889,000 588,000 
Stock at London .............. 5,000 5,000 10,000 13,000 
Stock at Manchester__....... - 69,000 51,000 96,000 62,000 

Total Great Britain......._ - 956,000 891,000 995,000 663,000 
Stock at Hamburg.-.-........-- 39,000 15,000 7,0 11,000 
BOGE Oe POO on. oc ecenccces 338,000 267,000 339,000 81,000 
4 Sl ee eee 262,000 157,000 5,000 1,000 
Stock at Marseilles _........... 4,000 3,000 3,000 ,000 
Stock at Barcelona -_........-.- 32,000 18,000 15,000 19,000 
DOCG OS SIGNED obs ccdcccdcocton 32,000 15,000 19,000 19,000 
Stocs H6 ‘Triesee. .....66..600<- ,000 25,000 13,000 9 ,000 

Total Continental stocks_____- 758,000 500,000 581,000 272,000 

Total European stocks___..~- 1,714,000 1,391,000 1,576,000 935,000 
India cotton afloat for Europe... 231,000 126,000 95,000 117,000 
Amer. cotton afloat for Europe. 149,884 101,455 118,099 54,085 
Egypt,Brazil,&c.,aflt.for Europe. 32,000 8,000 3,000 19,000 
Stock in Alexandria, Egypt__._- 118,000 101,000 d 79,000 
Stock in Bombay, India___.___- 000 819,000 556, 510,000 
Stock in U. 8. ports............ 294,793 181,657 266,350 166,878 
Stock in U. 8S. interior towns_... 144,499 3,609 120,206 104,287 
U. 8. exports to-day___.....__- 100 Fee 892 

Total visible supply_--_....--- 3,522,276 2,924,400 2,824,655 1,986,142 

> Se shove, totals of American and other descriptions‘are as follows: 
Liv CS ae bales. 655,000 645,000 758,000 33 ,000 
Manchester Dold Kedkauk tories 9,000 35,000 74,000 470°000 
Continental stock._._..._..___- 08,000 8,000 553,000 224,000 
American afloat for Europe__-.-- 149,884 101,455 118,099 54,085 
io See fiitos 150859 2808 TER 
ULaenens......... a 

Total American_......_._._. 1,901,276 1,597,400 1,889,655 1,032,142 

East Indian, Brazil, &c.— 

Liverpool stock. ............._- 227,000 190,000 131,000 155,000 
I ,000 5,000 10,000 13 ,000 
Manchester stock.._.._.__.____- 20,000 16,000 ,000 13 ,000 
Continental stock.._____.______ 150,000 42,000 ,000 48 ,000 
India afloat for Europe_________ 231,000 126,000 95,000 117,000 
Eeypt: Brazil, &c., afloat__.____ 32,000 28 ,000 23 ,000 ,000 
8 in Alexandria, Egypt-__--_- 118, 101,000 70,000 9,000 
Stock in Bombay, India_______- 838,000 819,000 556,000 510,000 

Total East India, &c__._____- 1,261,000 1,327,000 935,000 954,000 

Total American.........___. 1,001,276 1,597,400 1,899,655 1,032,142 

Total visible supply__......_- 3,522,276 2,924,400 2,824,655 1,986,142 
Middling Upland, Liv Da aick 7.35d. 6.69d. 7.24d. 7.39d. 
Reree togiitoecTvepa BAe eee ies athe 
Peru Rough Good, Liverpool 885d. ‘910d. 950d. 100d; 
Broach, Fine, Liverpool________ 6 kd. 6d. 6d. 7 ed. 
Tinnevelly, Good, Liverpool... 6 1-6d. 6 5-16d. 6 7-16d. 7 1-16d 


Continental imports for past week have been 74,000 bales. 
The above figures for 1914 show a decrease from last week 
of 156,766 bales, a gain of 597,876 bales over 1913, an excess 


- + mt bales over 1912 anda gain of 1,536,134 bales over 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 


MARKETS.—Below are the closing quotations of middling 


cotton at Southern and other principal cotton markets for 
each day of the week. 





























Closi — 
Week ending ng Quotations for Middling Cotton on 
July 17. Saturday.) Monday.| Tuesday.| Wed'day. Thursd’y.| Friday. 
Galveston ._... 13 13 3% 13 13 
iyey Ovienas..... 13 $-16 Bp i 13 $16 13 6-16 13 3.16 
omelet abated | (1 13 i 
Ghecieston éenalnoee at son nee 18% 18% 
ilmington_.. eee eeceo onee i aoe Shee eece 
ES 13 13 13% 13 13 13 
Baltimore ____ 13 13 13% 13%) if 13 
y+ aos rt 0 rer} rer} rt ot 13. 
«ae 4 1 1 
Memphis ____._ 13 13 13% 1333 1338 1388 
React PE a6 HBB 1e (IB Ba0 [lao (tae HE 
Pe ae 1 1 
Little Rock....|13\% 13% 13% 13% 13% 13% . 








——=—[—[_—[_—_—[—[—[—$$——— EE 


AT THE INTERIOR TOWNS the movement—that is, the 
receipts for the weekand since Sept. 1, the shipments for 
the week and the stocks to-night, and the same items for th 
corresponding period of the previous year—is set out in 
detail below. 















































Movement to July 17 1914. Movement to July 18 1913. 
Towns. Receipts. — | Ship- | ago s Recetpts. — _— 
ments . y ments . uty 
Week. | Season. | Week.| 17. || Week. | Season. | Week. | 18. 
Ala., Eufaula__ 1 22,632, __._| 693) 63, -21,173 776 — 887 
Montgomery - 172) 156,346) 183; 2,91 437, 157,418 1,336, 5,076 
Selma -_....- 20, 126,234 35 650) 210, 119,361} 467) 742 
Ark., Helena. _| 1) 65,634 318) 1,476] -..-| 41,643, 34,102 
Little Rock--| 118, 189,716,» 1,163 11,627) 163, 181,393, 1,025, 12,872 
Ga., Albany...| -...| 27,418 ...- pee ee ee 700 
Athens --.-_ | 1,250| 118;526 1,885 3,762| -__-| 107,132 500) 1,877 
Atlanta_——__- | "100| 232\422 786 2,487| 776, 163,053) 198, 2,244 
Augusta -.._- | 850) 374,233! 600 13,800, 490) 336,510) 4,354) 14,891 
Columbus.---| 13) 81,174, 720, 2,511)  ©40| + 75,171| ‘375 8,411 
Macon _.___- | 3| 44:46 7/ "6M ....| 36,795} 798] 4,346 
Rome -_----. | 108, 58,22 200, 3,618) 146) 51,772) 683) 3,844 
La.,Shreveport| 14 194,845 320, 4,141, ....| 140,933; 44| 3,256 
Miss.,Columb’s) 7} 38,231} 13; ‘241| 5 27,652 112} ‘113 
Greenville...| 49} 85,966, 529, _ 773 19} 49,327 19} 146 
Greenwood... ..--| 142.295 800, 5,000, --__| 108,937/ 300 2,000 
Meridian ----| 63, 34,982, 21) 2,329/ 192) 58,438 413| 3,479 
Natchez -.._- ----| 19,706, -..-| 1,850) ----| 18,131 ee Pe 
Vicksburg _-- 3} 34,326, --__| "697] 16, 29,353, 50, | 744 
Yazoo City-_| _._.4 40,786, 20, 1,549/ --._| 22,476) 324! 2,376 
Mo., St. Louls-| 2,259, 571,625 2,877 16,128| 2,423) 566,004) 4,587| 16,854 
N.G.,Raleigh-| _" 51) 14,93 75 39) +" 90, 11,172, “10 70 
O., Gincinnati-| 1,168) 249,558, 1,529| 13,650| 2,075, 229,188, 1,352] 23,322 
Okla.,Hugo...| /...| 37,135 <-..| <...) /...| 30,900) /__.| -._- 
8.C.,Greenw'd_| -_--| 13,498, -___| 217) 492) 20,481) 984) 1,792 
Tenn.,Memphis 1,7741,124,102| 3,607, 18,515) 1,093) 812,928, 3,474) 23,959 
Nashville ...., /_._| "10/984 “/_._| | '126| "15 _7,822| ‘68, ‘369 
Tex., Brenham! — 10, 17,745, 15, 472) 441 17,836, 125, 291 
Clarkaville...| ....| 497702 ....| ..} ....| 43,835) | 
Dallas. __..-- ----| 100,561} ----| 705] 108 132,760, 300 2,500 
Honey Grove.|  --_--!) ° oar er ——T ® scone 
Houston - -.. - | 3,045 2,761,033, 8,884) 33.568) 3,408 3,289/205, 8,077| 35,671 
TRUE, canedeies | ----| 114,044 -.-.|  ---.||° ----| 151,138} 150,150 
i t | | 
Total, 33 towns’ 10,5797,187,184| 24,587144,499!| 12,29717,128,334) 31,225 173,609 








OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. The results for the 
week and since Sept. 1 in the last two years are as follows: 

















1913-14——_ 1912-13——— 
July 17 Since Since 
chigees Week. Sept.1. Week eee: 1. 
VE Rs ds cnnéededidben 2,877 561,685 4,587 553,117 
WER, SE on > ono: Sanden te eoeeaialee aan saan 728 404,118 0507 0297,482 
Va. eee. BORG... ccctcenkconaa 50 ,075 BR »765 
EEE cinwaccedbadiadees 245 121,472 518 J 
VEE SEER, -.c .00dihemtinnwaos 444 121,619 572 130,978 
Vis Virginia points. ......<..... 8,398 145,679 550 142,556 
Via other routes, &c...........- 72 351,760 28 384,524 
Total gross overland__.-....-- 7,814 1,713,408 6,762 1,620,429 
Deduct Shipments— 
Overland to N. Y., Boston, &c._. 406 125,198 882 143,753 
Between interior towns_.......- 3,782 177,970 68 124,635 
Inland, &c., from South._.....-- 3,037 157,272 1,974 104,616 
Total to be deducted__........- 7,225 460,440 2,924 373,004 
Leaving total net overland *__..- 589 1,252,968 3,838 1,247,426 
* Including movement by rail to Canada. 0b Revised. 


The foregoing shows the week’s net overland movement 
has been 589 bales, against 3,838 bales for the week last 
year, and that for the season to date the aggregate net over- 
land exhibits an increase one a year ago of 5,543 bales. 























1913-14 1912—13———- 
In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. 1. 
Receipts at ports to July 17__--_-- 20,222 10,214,280 20,061 9,471,646 
Net overland to a Betiskenae 589 1,252,968 3,838 1,247,425 
Southern consumption to July 17. 54,000 2,749,000 59,000 2,618,000 
Total marketed. _...........- 74,811 14,216,248 82,899 13,337,071 
Interior stocks in excess. _.....-.- *14,008 29,985 *18,928 76,573 
Came into sight during week... 60,803 - ..----- GEatL . Acnesans 
ry tS, eS ree ee ek Eee 13,413,644 
North. spin's takings to July 17.. 4,084 2,639,735 17,329 2,470,801 
* Decrease during week. 
Movement into sight in previous years: 
Week— Bales.| Since — 
EE. Ey 55,045 |1911-12—July 20__._.... 15,338,308 
fp oe 2  oppeqeageqas: 44,077 | 1910-11—July 21____.__- 11,658,463 
ci "2 RaagQragnye 73,181] 1909-10—July 22._._.... 10,294,171 
ep ntenaetngere 58,286 | 1908-09—July 23._..._.- 13,415,611 





NEW ORLEANS CONTRACT MARKET .—The highest, 
lowest and closing quotations for leading contracts in the New 
Orleans cotton market for the past week have been as follows: 























____ Peart aia | sate a ate lege 
ym D ancacs 112-80 —/13.00 _|13.05 —}12.89-.01/12.92 —|—_—__—_ 
Closing soccee wae _ aN cigars 13:39-.91 12.84-.87|12.94-.— 
sae EB IBSEN IRE ABBAS AGRE ENB TH gs 
osGosine ~~~ 12°88-.60|19.64-.66 12.60-.62|12.46--48|19.30--40 12.6868 

Glosing-~777|18:40 *-|13:44-:45 19-49--43|19-26--29|12 28-24 |13 97-3 
R- ng => 22 i apa nappa 19:80--31|2i-25--26|13-38--39 
ae tong= 22227} 18-46-"47 12.4880 13-48-40) 12-83-9419. 26- 20) Laat 
ayaa 222 19-98-8018. B85 12:80 $0 02 23-5 13 37-88 18 Bs 88 
7 losing=-~~~"|13-96--87|19.62- 64 12.60-.61|12-46--48|12-43- 4419-0790 

Options ---7| Steady. | Steady. V5 st'y.| Stondy. | Steady. | sendy. 
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WEATHER REPORTS BY TELEGRAPH.—Reports to 
us by telegraph from the South this evening denote that over 
much the greater part of the territory east of the Mississippi 
River there have been beneficial rains during the week. 
In Texas there has been oy mys no rain and Arkansas 
and Oklahoma, too, have dry weather. Texas advices 
indicate that while early-planted cotton is standing the 
drought well, late plantings are badly in need of moisture. 

Galveston, Tex.—Weather conditions are unfavorable for 
the cotton crop. Early planted cotton is withstanding 
drought well. te planted cotton badly in need of mois- 
ture. Very little damage is expected from the boll-weevil. 
We have had rain on two days the past week, the rainfall 
being one inch and six hundredths. Average thermometer 
83, highest 89, lowest 76. 

Abilene, Tex.—We have had no rain during the week. 
Minimum thermometer 70. 

Brenham, Tex.—We have had rain on one day during the 
week, the precipitation being two hundredths of an inch. 
The thermometer has averaged 85, ranging from 74 to 96. 

Cuero, Tez.—It has been dry all the week. The ther- 
mometer has from 74 to 96, averaging 85. 

Dallas, Tez.— all the week. Average thermometer 
89, highest 102, lowest 76. 

Henrietta, Tex.—We have had no rain during the week. 
The thermometer has averaged 89, the highest being 104 
and the lowest 74. 

Hunisville, Tex.—We have had no rain during the week. 
The thermometer has av 85, ranging from 72 to 98. 

Kerrville, Tex.—Rain has fallen on one of the week, to 
oe — rot six — ths of an _— he thermometer 

m 62 to 96, averaging 78. 

Lampassas, Tex.—It has been dry all during the week. 

Average thermometer 83, highest 96, lowest 70. 

iew, Tex.—We have had no rain during the week. 
The thermometer has averaged 88, the highest being 102 
and the lowest 74. 

Luling, Tex.—Dry all the week. The thermometer has 
averaged 85, ranging from 72 to 96. 

Nacogdoches, Tez.—It has been dry all the week. The 
thermometer has ranged from 70 to 98, averaging 84. 

Palestine, Tez.—We have had no rain during the past week. 
Average thermometer 85, highest 96, lowest 74. 

Paris, Tex.—We have had no rain during the week. The 
thermometer has averaged 90, the highest being 106 and the 
lowest 74. 

San Antonio, Tex.—There has been rain on one day the 
past week, to the extent of one hundredth of an inch. The 
thermometer has averaged 84, ranging from 72 to 96. 

Taylor, Tex.—Rain has fallen on one day of the week to the 
extent of twenty-two hundredths of an inch. Minimum 
thermometer 72. 

Weatherford, Tex.—It has rained on one day of the week. 
the rainfall being ten hundredths of an inch. Average ther- 
mometer 86, highest 100 and lowest 72. 

Ardmore, Okla.—Dry all the week. The thermometer has 
averaged 89, the highest being 106 and lowest 72. 

Holdenville, Okla.—There has been no rain during the week. 
The thermometer has averaged 88, ranging from 72 to 105. 

Marlow, Okla.—We have had no rain the past week. The 
thermometer has ranged from 70 to 104, averaging 87. 

Eldorado, Ark.—We have had no rain during the past week. 
Average thermometer 87, highest 103, lowest 71. 

Fort Smith, Ark.—It has been dry all the week. The ther- 
mometer has averaged 89, the highest being 104 and the 
lowest 74. 

Little Rock, Ark.—There has been no rain the past week. 
The thermometer has averaged 88, ranging from 75 to 101. 

Alezrandria, La.—Rain has fallen on one day of the week, 
the precipitation being five hundredths of an inch. The 
thermometer has ranged from 70 to 97, averaging 88. _ 

New Orleans, La.—We have had rain on six days during 


the past week, to the extent of two inches and fifty-seven 
hundredths. Average thermometer 83, highest 92, low- 
est 74. 


Shreveport, La.—It has been dry all the week. The ther- 


mometer has averaged 89, the highest being 103 and the 
lowest 74. ; 

Columbus, Miss.—There has been rain on two days the 
past week, the rainfall being sixty-four hundredths of an inch. 
The thermometer has averaged 83, ranging from 67 to 100. 

Greenwood, Miss.—It has rained on two days of the week, 
the precipitation reaching one inch and thirty-one hundredths. 
The thermometer has ranged from 68 to 98, averaging 83. 

Vicksburg, Miss.—We have had rain on three days dur- 
ing the past week, to the extent of three inches and thirty- 
five hundredths. Average thermometer 81, highest 93, 
lowest 69. 

Livingston, Ala.—There has been rain on one day of the 
week, to the extent of twenty-two hundredths of an inch. 
The thermometer has averaged 84, the highest being 96 
and the lowest 71. 

Mobile, Ala.—One soaking rain and numerous showers 
have helped stunted plants. Cotton is now growing and 
fruiting well. There has been rain on three days the past 
week, to the extent of two inches and fifty-three hundredths. 
The thermometer has averaged 79, ranging from 69 to 88. 
E** Montgomery, Ala.—It has rained on two days of the week, 
the*precipitation being eight hundredths of an inch. The 
thermometer has ranged from 70 to 94, averaging 82. 








Selma, Ala.—We have had rain on one day of the past 
week, the rainfall reaching six hundredths of an inch. 
Average thermometer 83, highest 96, lowest 69. 

Madison, Fla.—It has rained on two days during the week, 
the rainfall having reached seventy-five hundredths of an 
inch. The thermometer has averaged 81, the highest being 
93 and the lowest 72. 

Tallahassee, Fla.—Rain has fallen on six days during the 
week, the rainfall reaching ninety-nine hundredths of an inch. 
The thermometer has averaged 82, ranging from 70 to 94. 

Albany, Ga.—It has rained on four days of the week, the 
precipitation being one inch and fifty-six hundredths. The 
thermometer has ranged from 70 to 95, averaging 83. 

Augusta, Ga.—We have had rain on six days of the past 
week, the rainfall reaching two inches and eighty-three ae 
dredths. Average thermometer 83, highest 97, lowes 70. 

Savannah, Ga.—There has been rain on two days of the 
week, to the extent of seventeen hundredths of an inch. The 
hry has averaged 82, the highest being 95 and the 
owes ‘ 

Charleston, 8. C.—We have had rain on one day during 
the week, the precipitation reaching forty-one hundredths 
os — The thermometer has averaged 83, ranging from 

Greenville, 8S. C.—It has rained on two days of the week, the 
precipitation reaching forty hundredths of an inch. The 
thermometer has ranged from 55 to 96, av ing 76. 

Sparionburs, S. C.—We have had rain on one day the past 

eek, the rainfall being forty hundredths of an inch. Aver- 
age thermometer 84, highest 102, lowest 66. 

Charlotte, N. C.—We have had rain on three days of the 
week, the rainfall reaching eighty-three hundredths of an 
inch. The thermometer has averaged 82, the highest being 
97 and the lowest 66. 

Goldsboro, N. C.—We have had rain on one day during the 
week, the precipitation being sixty-seven hundredths of an 
~ geal — thermometer has averaged 84, ranging from 

Weldon, N. C.—It has rained on four days of the week, 
the precipitation being fifty-eight hundredths of an inch. 
The thermometer has from 65 to 98, averaging 81. 

Dyersburg, Tenn.—We have had no rain the past week. 
Average thermometer 85, highest 100, lowest 71. 

Memphis, Tenn.—We have had rain on two days of the 
week, the rainfall reaching eighteen hundredths of an inch. 
The thermometer has averaged 86, the highest being 98 
and the lowest 73. Crops generally are suffering for mois- 
ture. First open boll received to-day from Whitehall 
Landing, Lee County, Ark., six days earlier than last year 
and thirteen days earlier than the average. 

Milan, Tenn.—There has been rain on one day the past 
week, the rainfall being fifty-five hundredths of an inch. 
The thermometer has averaged 82, ranging from 66 to 99. 


WORLD’S SUPPLY AND TAKINGS OF COTTON.— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and 
since Sept. 1 for the last two seasons, from all sources from 
which statistics are obtainable; also the takings, or amounts 
gone out of sight, for the like period. 























Cotton Takings. | 1913-14. 1912-13. 
Week and Season. 
Week. Season. Week. Season. 

Visible supply July 10__....--- 13,689,052) ....-.-..-. Fe 
Visible supply Sept. 1.........| ----.-- 2,055,351; -....- 2,135,485 
American in sight to July 17---| 60,803/14,246,233) 63,971|13,413,644 
Bomba Page om to July 16..-.| 23,000) 3,692,000} 22,000) 2,658,000 
Other India ship’ts to July 16._| 49,000| 693,000 11,000; 466,200 
Alexandria receipts to July 15. - 500} 1,014,500 100} 994, 
Other supply to July 15._.--_-- 6,000} 345,000 7,000} 318,000 

FS AES Re Pe ae 3,828,355/ 22,046,084 3,186,626/19,985,329 

é oe 

Visible supply July 17_...----- 3,522,276) 3,522,276 2,924,400! 2,924,400 
Total takings to July 17 a___--- 306,079) 18,523,808 262,226/17,060,929 

Of which American... ...._-- 175,579|13,387,308| 214,126)13,181,729 

Of which other. .......--... 130,500! 5,136,500 48,100: 3.879.200 











* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 

a This total embraces the tota lestimated consumption by Southern mills, 
2,749,000 bales in 1913-14 and 2,618,000 bales in 1912-13—takings not 
being available—and the aggregate amounts taken by Northern and foreign 
spinners, 15,774,808 bales in 1913-14 and 14,442,929 bales in 1912-13, of 
which 10,638,308 bales and 10,563,729 bales American. 


COTTON CONSUMPTION AND OVERLAND MOVE- 
MENT TO JULY 1.—Below we present a synopsis of the 


crop movement for the month of June and the ten months 
ended June 30 forfthree years: 





1913-14. | 1912-13. | 1911-12. 





Gross overland for June_.-_.-.-.--- bales_ 49,534 -39,517 45,988 
Gross overland for 10 months_._.....-. 1,695,345) 1,601,292) 1,825,593 
Net overland for June____-.......-.-- 19,825 24,987 35,244 
Net overland for 10 months_......-.-- 1,251,299) 1,233,796) 1,455,215 
Port receipts in June_...........-.-.-- 212,236 36,056| 105,864 
Port receipts in 10 months. _._.....--..- 10,156,601 9,415,110) 11,412,644 
OO PS eee y 305 


2 226,955) : 
8,345,717 | 10,247 ,384 
Port stocks on June 30__........-.....- 351,344 39,090 348,716 


Exports in 10 months_---_-.-_- bide wae : i! 
2.425.710) 2,51 


Northern spinners’ takings to July 1__.-.| 2,608,148 6.064 
Southern consumption to July 1_......-- 07,000) 2,458,000, 2,244,000 
Overland to Canada for 10 months (in- 

cluded in net overland)-___....-.-... 135,388 baept 7 143-44 


Burnt North and South in 10 montbs-_-_. 11,467 
Stock at North interior markets July 1... 14,800 22,342 


Came in sight during June. _._.......-- 388,51 307 ,0: 4 
Amount of crop in sight July 1.......--. 14,088,358 13.23) O06 15.106 yt 








Came in sight balance of season__......| ~.------ 96 

SON GE och rane aetiag «cue nbrenaeel Ghvamsaiaa 14,128,902 16,043,316 
Average gross weight of bales____._._-.- 514.02 35 3.73 
Average net weight of bales__....___.-.- 489.02) 491.35 488.73 
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INDIA COTTON MOVEMENT FROM ALL PORTS. 

































































iois-14. | 191213. | 1911-12. 
July 16. 
Recetpts at— Since Since | Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
7 ay SS et tll '" 23,000/3,692,000' 22,000!2,658,000! 11,000'2,253,000 
For the Week. | Since September 1. 
Erports |} 
Srom— Great | Contt- | Japan | Great Conti- Japan | 
\Britatn.| nent. |\&China} Total. | Britain. | nent. \& China. Total. 
Bombay— | | 
 . Soa 10,000} 24,000) 34,000} 69,000 1,176,000 1,217,000 2.462,000 
1912-13__} 1,000] 4,000) 13,000! 18,000} 39,000; 428,000 ‘893,000 1,360,000 
d 1911-12. - posses 7,000, 6,000; 13,000, 11,000) 345,000, $12,000 1,168,000 
aleutta— | 
1913-14__| 1,000} 1,000 11,000, 13,000; 3,000} 24,000) 125,000| 152,000 
ST Ye Reape 1,000) _.._.. | 1,000 3,000) 26,000) 33,000) 62,000 
1912-13__| ...... 2,000} 8,000, 10,00 2,000} 24,000! 24,000) 50,000 
Madras— 
| eS BS eee ee 5,000} 30,000; 3,000} 38,000 
1912-13__| .....- 1,000) -__-.- |" 1,000} 3,000) 20,000 200} 23,200 
1911-12. -| -..... 3,000} 1,000, 4,000; 3,000} 7,000) 2,000) 12,000 
All others— 
1913-14__| 6,000) 25,000} 5,000, 36,000} 56,000} 419,000 28,000) 503,000 
1912-13__| -..... 9,000) -.-._- | 9,000} 23,000) 243,000} 115,000) 381,000 
1911-12..| -..... 12'000) 12,000, 24,000, 17,000) 170,000) 78,000) 265,000 
Total all— | | 
1913-14__| 7,000) 36,000 40,000 83,000; 133,000 1,649,000 1,373,000'3,155,00 
1912-13__| 1,000} 15,000) 13,000, 29,000, 68,000) 717,0001,041,200'1,826,200 
1911-12__' __.._. 24,000| 27,0001 51,000' 33,000! 546,000) 916,0001,495,000 
ALEXANDRIA RECEIPTS AND SHIPMENTS. 
Alezandria, Egypt, 1913-14. || 1912-13. || 1911-12. 
July 15. 
| | 
Receipts (cantars)— 
T Weed oscustaaces 2,500 | 800 900 
Since Sept. 1_......... 7,608,296 7,455,386 7,256,828 
l | 
| This | Since || This || Since | This | Since 
Exports (bales)— | Week. Sept. 1.|,| Week. |Sept. 1. | Week.|Sept. 1. 
To Liv is wacciaaed ---./203,890|| -..-||202,788]| 1,250,199,750 
To Manchester ........| 4,500 321:915), ~---'|203,112| ~.../227, 
To Continent & India__-.| 5,000 434,164 4,000 |395,914 | 2,500\377,084 
FO IR. ncnncccnewdl ----| 84,503)} ~...||122,470 4,000) 115,175 
Total exports.........- | 9.500.944,472!| 4,000 1925,284 | 7,750\919,809 














~Note.—A cantar is 99 lbs. Egyptian bales weigh about 750 Ibs. 


MANCHESTER MARKET.—Our report received by 
eable to-night from Manchester states that the market is 
quiet for both yarns and shirtings. Manufacturers can- 



































not sell. We give the prices for to-day below and leave 
those for previous weeks of this and last year for comparison. 
| 1914. | 1913. 
| $14 Ibs. Shirt- \Cot’n} 814 tbe. Shirt- |Cot'n 
32s Cop ings, common | Mid.! 32s Cop ings, common | Mid. 
Twist. to finest. Upl's; Twist. to finest. Upl's 
id. d.'s. d. s.d.j d. id. d.js. d. s.d.j d. 
May) 
= 10% @ 11K%/6 34%@11 4% sat @ 10%'6 2 @1l1 4%} 6.61 
une, 
5 |105 @ 11%/6 4 @11 5 7.7410 @ 10%'6 2 @11 4%) 6.67 
12 |10? @ 11%'6 4% @11 5%) 7.87 10 @ 10%|6 2 @11 4%) 6.77 
19 10% @ 11%%|6 4 @I1l 4%! 7.68 103 1044/6 2%@11 5 6.79 
P 104% @ 11/6 4 @l1l 4% 7.58 107 @ 10%%\6 2%@11 5 6.75 
uly 
3'110% @ 11K%|6 3 @113 7.4610% @ 11 {6 2 @116 6.70 
10 |10 @ 11 |6 24%@11 1%| 7.3310% @ 11 |6 2 @116 | 6.76 
17 |10 @ 11 |6 24%@11 1%) 7.3510% @ 11 |6 1K@ll 5 6.69 
SHIPPING NEWS.—Shipments in detail: 
Total bales. 
NEW YORK—To Liverpool—July 15— Cedric, 880 Peruvian_-____- 880 
To Havre—July 11—Niagara, 150__...............-....... 150 
To Hamburg—July 14—Batavia, 30__.......... 2-2. eee 30 
To Genoa—July 15—Moltke, 2,202_...........-....  -.-__ 2,202 
To Naples—July 15—Moltke, 199_._.........-. 22 199 
To Martinique—July 15—Parima, 1._._______.___._._____- 1 
GALVESTON—To Liverpool—July 10—Novian, 10,242._________ 10,242 


»242 
To Bremen—July 11—Chemnitz, 5,952.._.July 14—St. Helena, 
SIT cieanietsdhcliiiatnat <a tarndiiouniahabintmiiempeh-theasts ahietacinteiens iahid tenes the eoutih 11,559 


To Barcelona—July 15—Catalina, 3,600; Emilia, 1,761______- 5,361 

To Trieste—July 15— Emilia, 350..............-...--....- 350 

NEW ORLEANS—To Liv I—July 15—Alexandrian, 859_____ 859 

To patest—Saly 10—Glenarm Head, 642.............__.._- 642 

o Bremen—July 14—Frankfurt, 5,070..............._..._- 5,070 

o Hamburge—July 10—Belgia, 837__._.........-...-- ...- 837 

To Rotterdam—July em i ihidisctuiddowsaadcice 100 

To Antwerp—July 10— Rossetti, 2,137..................._.. 2,137 

To Genoa—July 14—Sicania, 3,215._._-......_.-.---.--..- 215 

MOBILE—To Seve —Say 10—Swedish Prince, 50._.......__-. 50 

PENSACOLA—To Genoa—July 15—Annie, 100_._..............- 100 

To Huelva—July 15—Lodovica, 65..........-....-.-.-...- 65 

SAVANNAH—To Hamburg—July 14—Schwarzenfelde, 1,201._.. 1,201 
BOSTON—To Liverpool—July 9—Caronia, 106...July '11—Bo- 

hemian, 300. ..July 14—Arabic, 51....................... 457 

To St. John, N. B.—July 11—Gen. Cobb, 136_.....__...-.-- 136 

BALTIMORE—To Bremen—July 15—Koenigen Luise, 100__._._- 100 

PHILADELPHIA—To Antwerp—July 2—Manitou, 69__._..._.- 69 

SAN FRANCISCO—To Japan—July 11—Manchuria, 350_______- 350 





The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows: 








Great French Ger- —Oth.Europe— Mez., 
Britain. Ports. mane, North. South. &c. Japan. Total. 
New York..... . 150 —_ws 401 wae 3,462 
Galveston _._.. Cae sues 2 ie een ~~ éwe ses «=SEe 
New Orleans... 1,5) deen. Se? ee ee | eke 2, 
| eae wien “aéeu” Sach —” So tan | She 
Pensacola ..-..- ion sen aghe’-> sade mae dha 165 
Savannah _._.. ke. Wiaee RR nan.) dine’ | aeee’* eee 1,201 
, ae on séua tga” “ssex “seed? Wee. Wes 593 
Baltimore ___.-. ikea edaa eY Gise  Cenee (dee “eae 100 
iin. aie aces ered RS 8 Se R= 2 a ee 69 
Pg a rae moos awa i. wee 350 
WOO cccatsdie 13,080 150 18,797 2,356 11,492 137 350 46,362 


The exports to Japan since Sept. 1 have been 250,894 bales 
fram Pacific ports, 32,670 bales from Galveston, 34,350 
bales from Savannah, 10,550 bales from Mobile, 3,000 
bales from Wilmington and 5,872 bales from New York. 





LIVERPOOL.—By cable from Liverpool we have the 
following statement of the week’s sales, stocks, &e., at that 
tit June 26. July 3. July 10. July 17. 

30,000 29,000 28 


Sales of: tine WOGhs c.. diced cio iéwsdons 28,000 ‘ J ,000 
Of which speculators took. .....-- 2,000 1,000 1,000 1,000 
Of which exporters took. ........- 1,000 1,000 1,000 withan on 

Soles, Aineeee i lo nkinanken<sé 21,000 25,000 23,000 22,000 

ME Es nc ciicitiendntaibatiatnd tps 6,000 7,000 2,000 3,000 

PONE fF dian nbeahnackseseas 67,000 74, 55,000 57,000 

i ss 8 tk OSS Sle 964,000 935,000 915,000 882,000 
Of which American...........-.- 742,000 723,000 689,000 655,000 

Total imports of the week______-..-- i 51,000 ,000 26,000 

f which American__...........- 41,000 14,000 9,000 

RELA ELEN 114,000 88,000 82,000 84,000 

Of which American..........---- 66,000 46,000 45,000 49,000 


The tone of the Liverpool market for spots and futures 
each day of the pest week and the daily closing prices of 
spot cotton have been as follows: 


























Spot. | Saturday, | Monday. Tuesday. | eanesaay.| Thursday. Friday. 

Market, {| 

12:15 | Neglected.| Dull. Neglected.| Easier. Freely Dull. 

P.M. | offered. 
Mid.Up!'ds 7.40 7.47 7.50 7.44 7.39 7.35 
Sales ....- 3,000 4,000 4,000 6,000 7,000 5,000 
Spec.&exp 300 300 400 500 300 300 

Futures. | Quiet, Quiet, Quiet, Steady, Quiet, Steady 
Market } 3@3% pts.6@6% pts.| 4 @1 pt. | 4 @2 pts.| 5@6 pts. | 4 @1 pt. 
opened advance. | advance. decline advance. decline. decline. 
Market, {| Steady, Quiet, (Barely sty.| Quiet, Quiet, Steady 

4 5@7 pts. 6@9%% pts.| 4@6 pts. | 1@2 pts. |5@6% pts.|1 pt. dec. to 

P.M. advance. ' advance. decline. advance. decline. lpt.adv. 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 

The prices are given in pence and 100ths. Thus: 7 12 means 7 12-100d. 






































| | 
July 11 | Saturday. | ntonday, | Tuesday. | Wed'day. Thursday.| Friday. 
A co 

July 17. 12%; 12% (1234) 4 (12%| 4 |12&\ 4 |12%| 4 |12%) 4 
p-m.| p.m. |P.M.|P.M. P.M.|P.M.\p.M. P.M. P.M. P.mM.|p.mM.\p.m. 

d.| da. | d.|d.j|d.|d.jda.i|d.jd¢.id.id. | 4. 

._ Fs 7124/19 (22 22 |18 |20 20 |14%15 |13 /|16 
July-Aug. -...|7 1334 19 22 22 |18 |20 20 |14% 14%/12%/15% 
Aug.-Sep. -...6 92 (98 (014.01 (9634|98% 98 92 9134/8834|90% 
Sept.-Oct.|....6 73 |78%%/80 |79 (7444176 76 |70 70 |6734|69% 
Oct.-Nov.|-...6 68 |73 |74%4|73 |68%4|70 70 6434 64 |6234/6414 

Nov.-Dec.|.... 6 6144 66 (6745/66 (62 |6344 63 ‘5734 57% |56 [58 
Dec.-Jan_|._... 6 61 (6534/67 |65%4|614%4/63 626 57 15534 57% 

Jan.-Feb_|_... 6 614 66 (674/66 (62 (634% 63 5734 5744/56 (58 

Feb.-Mar.|_... 6 6234.67 (6832/67 (63 (6434 64 (58% 5844/57 [59 
Mar.-Apr.|._... 6 64. '6844/70 |68 (64 |653465 60 60 [584% 60% 

Apr-May|_... 6 644 69 (704/68 (643%4\66 65460 60 [59 (|61 
May-June|_.-.6 65 69471 |69 65 [66% 66 61 61 (5944 61% 
June-July|....6 62 (6644/68 (66 (62 [63% 63 58 58 |56 28 4 

July-Aug_|....6 60 (6434/66 ‘64 (60 161% 61 ‘55% 55%154 156 

BREADSTUFFS. 


Friday Night, July 17 1914. 

Flour has been quiet, in fact unusually so, even for this 
time of the year, when business is apt to be a little slow. 
The truth is that buyers for the most part still adhere to the 
policy of supplying only their immediate needs and trusting 
to a big crop of what to bring about lower prices later on. 
Under such circumstances the market certainly lacks snap 
and interest, nor, as far as can now be seen, is there any like- 
lihood of an immediate change for the better. The market 
is under the influence of a policy of drifting, pending further 
developments. Under such circumstances not even a re- 
duction in prices seems to be able to stimulate trade, and 
quotations must be regarded as more or less nominal. The 
total output last week at Minneapolis, Duluth and Milwau- 
kee was 322,265 barrels, agains 294,910 in the previous 
week and 370,525 barrels in the same week last year. 

Wheat weakened for a time on favorable crop nepeste and 
then rallied sharply on reports of black rust in South Dakota 
and Minnesota. inneapolis people have heretofore scout- 
ed these reports. They have been heard every season, and 
usually turned out to have little or no foundation. Probably 
this year they are also exaggerated. But in a market ren- 
dered sensitive by the presence of a large short interest, it is 
not unnatural that prices should be more or less affected. 
There has, moreover, been a good deal of export trade. 
Liverpool authorities look for a big foreign demand for new 
wheat. Every European country is buying freely, even 
Hungary and Greece. In Liverpool they think that the 
American demand for animal feeding, owing to the scarcity 
and high price of corn, is also a strengtheningfactor. Also, 
the outlook for the Russian crop is said to be agp Dan 
assuring. Most advices indicated that there will a 
sharp falling off in the Russian yield, with the total under 
that of last year. The crop got a poor start in Argentine, 
too, and the outlook for European crops is, on the whole, said 
to be unfavorable rather than otherwise. In Southern 
France the _ they results are unsatisfactory. The 
French crop is thought likely to be much smaller than that of 
last year. The drought and excessive heat in Russia have 
told plainly on the crop there and arrivals at the ports are 
smaller. In Rumania the yield and quality, according to 
the first reports, are unsatisfactory. The outlook in Hun- 
gary, too, is disappointing, as may be inferred from the fact 
that Hungary is buying foreign wheat already. Its stocks are 
light and its prices are firm. In Scandinavia there has been 
a protracted drought, which has affected both wheat and rye, 
and the outlook is unfavorable. The Australian acreage 
seems likely to show a decrease, Also, the continued 
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wet weather, to return to Argentina, is having an adverse 
effect on the crop and a reduction in the acreage is expected. 
Europe may require 720,000,000 bushels of foreign wheat. 
On the other hand, it is believed that the yield in this coun- 
try is comparatively safe, or at any rate is likely to be far 
the largest on record. The world’s shipments last week 
increased to 12,656,000 bushels, against 11,888,000 in the 
previous week and 10,432,000 in the same week last year. 
The movement of the American crop has considerably in- 
creased. What is more, the wheat is grading, as a rule, so 
high as to attract favorable comment at home and abroad. 
The outlook for the crop in Germany is favorable and the 
same is true of the United Kingdom. Prices have reached 
the lowest level thus far. Gulf ports are receiving large 
quantities, mostly enroute for foreign markets. The visible 
supply in this country increased more than 2,000,000 bushels, 
in sharp contrast with a decrease for the same time last 
year of 513,000 bushels. Foreign markets felt the effects 
of increased offerings. 'To-day prices were higher. 

DAILY CLOSING PRICES OF WHEAT . FUTURES IN NEW YORK. 


No. 2 red in el vator_ -<-- o<- OS 8 4% 4 4 6 


July Senvery in elevator__.....-.-. Ky 4 89 
September delivery in elevator.... 86% 8&6 85% 88% 87% 87% 
December delivery in elevator.... 894% 88% 88% 89% 89% 90% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery in elevator-----.- cts. 78% 77 76% 78% 79 79 
Septeniber delivery in elevator.... 78 77 76% 77 78% 79 
December delivery in elevator.... 81 80 79% 80 81% 82% 


_ Indian corn has sympathized more or less with the depres~ 
sion in wheat. Also, there has been very heavy selling, e 
ly owing to heavy and beneficial rains in the Central West 
In a detailed and revised report the Government puts the 
crop this year at 2,922,000,000 bushels, as against 2,868,- 
000,000 given in the report of July 8. The yield last year 
was 2,446,988,000 and the year before 3,124,746,000 bushels. 
On the other hand, parts of the belt still need rain. Texas, 
for example, is very hot and dry, with temperatures of late 
as high as 107 to 110. Oklahoma is also dry. Country 
offerings have been small. Still, there is no very great de- 
mand. entine corn has been pressed for sale at seaboard 
markets. orld’s shipments, however, dropped to 4,778,- 
900 bushels, against 7,472,000 in the previous week and 
6,852,000 in the same week last year. Moreover, complaint 
is made in Liverpool of unfavorable grading of River Plate 
arrivals and also of decrease in stocks in Chverpect. Wet 
weather has affected the quality of River Plate arrivals. 
The weather in Russia has also been bad for corn, and offer- 
ings of Danubian corn at Liverpool have fallen off. To-day 
prices were irregular. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
 - i aera cts. 78% 78% 77% 78% 79 79 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. on. Tues. Wed. Thurs. Fri. 

July deliv in elevator--_ ~~ - cts. 70% 69% 68% 69% 70% 70% 
September delivery in elevator.._.. 68% 67% 66% 68 66% 67 
December delivery in elevator.... 58% 5734 56% 57% 56% 56 


Oats have declined in price in sympathy with other cereals, 
though some of the crop reports have not been very favora- 
ble. July liquidation, however, has been a feature, and it 
is also a fact that while some of the crop reports are bad, 
others are not unfavorable. The new crop has already be- 
gun to move and is arriving now at Chicago. The effect 
was to cause a noticeable decline in sample quotations there. 
From present appearances, whatever may be said to the con- 
trary, the crop this year {is likely to be one of the largest 
ever known; in fact, it seems reasonably certain to be the 
largest on record next to that of 1912, or, in other words, 
1,200,000,000 bushels, against 1,121,768,000 bushels last 
year and 1,418,337,000 in 1912, which was the high-water 
mark in the history of oats culture in this country. To-day 
prices were lower. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat M Tues 


% on. Wed h 
Standards ..cts. 44%-45 45-45% 43 


, ed. Thurs. ° 

-44 br Tr | yr erae( | 43 4-44 
No. 2 white__._- 44%-45% 454-46 43%-44% 444-45 44-45 434-44 
DAILY CLOSING PRICES OF age 4 FUTURES IN CHICAGO. 


Sat. on. Tues. Wed. Thurs. Fri. 
July delivery in elevator_--.-~-.-. cts.39 38% 36% 36% 37 36 
September delivery in elevator_.... 3 35% 34 35 35% 35 


6 
December delivery in elevator.... 374% 36% 36 
The following are closing quotations: 


36% 36% 36% 





GRAIN. 
Wheat, per bushel—f. o. b. Corn, bushel— cts. 
N. Spring, No. 1........ $1 00 No. PB mixed ce eves aghesatahdt 79 
. Spring, No. 2.......-. 98% No. 2 yellow........... 78 
Red winter, No. 2..-._-. 88% No. 3 yellow__.....-... 77 
Hard winter, No. 2, arrive 90 entina in bags....... 75@7 
Oats, per bushel, new— cts. Rye, per bushel— 
Standards -......._..-.- 43 4% @ 44 Ow Yor®............- 66@68 
No. 2 white.......... 48 44%4|_ Western._............. 66 
INO. S White. .......-«0- 43 % | Barley—Malting ......... 55056 
dite : FLOUR. 
ter, low grades. ...$3 40@ $3 60| Spring clears.___....__- 00 15 
Winter patents_....__- 480@ 500) Kansas straights, AO 85 4 40 
Winter straights...._.- 390@ 430) Kansas clears, sacks... 360@ 410 
Winter clears......... 410@ 4 25) City patents._.....__. 585@ 6 25 
Spring patents........ 435@ 4 60| Ryeflour__.......___. 3 30@ 3 90 
pewsece 420@ 430/ Graham flour......... 380@ 4 50 


WEATHER BULLETIN FOR WEEK ENDING 
JULY 13.—The general summary of the weather bulletin 
issued by the Department of Agriculture for the week 
ending July 13 is as follows: 

High tem tures and deficient rainfall were the more marked features 
of the weather of the week over the great agricultural districts. Despite 
these conditions, however, crops over the larger part of the country made 


satisfactory progress, due to the excellent soli conditions, farm 
carried on without interruption, and the week as a whole was fb 


In the winter-wheat belt warm and generally dry weather f.: 

ripening and harvesting of wheat over the northern districts where hervers 
permitted of continued thrashing in 
In the 


is now ap completion, 
the south and central portions under most satisfactory conditions. 





spring-wheat region the week was generally warm and dry, greatly favoring 
growth and checking the development of rust in districts where previous 
weather conditions had favor its appearance. In the corn belt the 
weather continued generally favorable over the States to westward of the 
Mississippi from Kansas and Western Missouri northward, as well as in 


the northern districts to the eastward, where the 
as in excellent condition, well cultivated and 1 
Ohio Valley, however, and to the southward,and in 
Arkansas, Oklahoma and Texas, the cro 
in Kentucky and portions of adjoining States, and 
n portions of Iowa and Nebraska. 
essed satisfactorily, but the yield is short in the Ohio 
suffering in Kentucky and sur- 


rtions 0 


rom drought, esp 


more rain 


of oats and hay pro; 
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ward. Tobacco is 
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In other 
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rounding States, and much land remains unplanted. 
however, it is making fair progress as a rule, and in Wisconsin is reported 
as much in advance of the season. In the cotton region generous showers 
over the Eastern States greatly favored growth and the plant is generally 
reported as being in good condition. In the central portions of the belt 
local rains greatly benefited the crop in Arkansas and Louisiana and in 
parts of Mississippi, but rain is badly needed in the last-named State as 
well as in Tennessee. In Texas and Oklahoma but little rain occurred and 
the soil is now becoming very dry; the early planted cotton is reported as 
wap | well, however, but the late planted is much in need of - Over 
the Atlantic Coast States from Virginia northward, rainfall was generally 
sufficient, and all crops are now reported as doing well. In the Rocky 
Mountain and Plateau States, as well as in the western portion of the Plains 
region, the ranges continue in excellent condition and crops made favorable 
progress in practically all portions, and fruit is generally reported as 
promising excellent yields. In the Pacific Coast States winter-wheat is 
ripening and harvest is progressing in Washington and Oregon, and cro 
prospects are generally reported as good, except that spring-wheat n 
more rain. In California the weather was favorable for all crops and fruit 
shipments are increasing. 


The statements of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 





























Recetpts at—| Flour. Wheat. Corn. Oats. Barley. Rye. 
bddls.1961ds.| bush. 60 lbs.| bush. 56 lbs.|bush. 32 lbs.| bush .48lbs.\bu.56 Ibs. 
Chicago ---. 126,000} 2,532,000) 1,209,000) 2,334,000 136,000; 28,000 
Milwaukee. 80,000 31,000 343,000 315,000 174,000 8,000 
DEkstwct secon 952,000 15,000 149,000 225,000; 39,000 
Minneapolis}; --.-.--.-. 678,000 138,000 214,000 233,000; 29,000 
ME atteek. sadmad 106,000 2,000 a )|3}6~—Casebenl enbebe 
Detroit____- 9,000 5,000 47,000 St | «aneeadl, snend 
Cleveland -- 13,000 9,000 135,000 at  easeea=  wedudis 
St. Louis._- 56,000} 1,181,000 208,000 325,000 30,000 6,000 
OY ws ane 43,000 17,000 140,000 140,000 38,000} 10,000 
Kansas City; ---..-- 1,072,000 185,000 Game <essant seccaa 
NS 81,000 273,000 eS Bee ee 
Tot. wk. "14 327,000} 6,764,000) 2,725,000) 3,859,000 836,000; 130,000 
Same wk. '13 381,000} 6,176,000) 3,908,000) 5,949,000) 2,233,000) 140,000 
Same wk. '12 218,254) 2,102,415) 2,766,239) 2,451,210 141,060; 26,909 

Since Aug. 1 

1913-14 __| 19,400,000) 286,611,000) 218,994,000 | 218,703,000) 26,338,000; 22600000 
1912-13 __|17,543,520/ 260,787,966) 226,217,228/246,031,668| 101856330| 17006642 
1911-12 __112,194,935/ 136 ,648,917| 193,240,709! 146 ,704,627'61,568,099'8,208,750 





Total receipts of flour and grain at the seaboard ports for 
the week ended July 11 1914 follow: 





Flour, Wheat, Corn, Oats, Barley, Rye, 

Recetpts at— bbis. bush. bush. bush. bush. bush. 
New York....-.-.. 185,000 1,106,000 252,000 472,000 5,000 1,000 
a 18,000 426,000 1,000 DE: . ssemee 17,000 
Philadelphia ...-.- 34,000 512,000 92,000 DT) dahenn  sedtaae 
Baltimore--_---..-.-. 35,000 365,000 72,000 Cee «esses 15,000 
New Orleans*.... 63,000 1,027,000 36,000 Se 
ES eS DAE. «asensnee CS ee ae eee 
Montreal _.....--. 46,000 3,276,000 - _....-. 385,000 195,000 - _.... 
* =a ee GE ‘déceenan.  sadsedes ae wasted 
| DE? shanicbd t Seeendiied | eakensie) > Wacaee \alhonds 
Total week 1914.. 383,000 7,794,000 453,000 1,283,000 242,000 33,000 


Since Jan. 1 1914_11,215,000 81,034,000 13,958,000 17,053,000 7582,000 2,096,000 
Week 1913--..-.- 372,000 2,948,000 476,000 1,525,000 221,000 101,000 
Since Jan. 1 1913_11,607,000 85,887,000 41,671,000 30,418,000 13754000 1964,000 





* Receipts do not include grain passing through New Orleans for foreign ports on 
through bills of lading. 


The exports from the several seaboard ports for the week 





ending July 11 are shown in the annexed statement: 
Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 
Exports from— bush. bush. bbis. bush. bush. bush. bush. 
MOP Bee Rswscace 742,853 7,992 75,056 61,140 34,071 -.-.--- 2,652 
a ae *} aaa ,529 ee EeMeE secens* Sennne 
Philadelphia .... 385,000 - ____. 16,000 DE Mhkces shanks sebiaa 
Baltimore. --.---.-. 289,532 2,400 7,000 a See <cadaw,’ cadadoa 
New Orleans.... -.--..- 12,000 13,000 I eae ie ei ee 
Montreal __.-.-.-- ts ? eee 41,000 678,000 30,000 501,000  _.__- 
= eee See ~ Sutenacaseks.  aasbna .on08ee GEO sdccus 
eee: ee REGED 8 §- cktous cbseén GhkeRe Sebeke 
Total week... .4,211,087 23,392 158,085 789,080 119,655 543,000 2,652 
Week 1913_---.-- 4,166,626 216,628 179,080 679,458 90,350 419,147 45 


The destination of these exports for the week and since 
July 1 1914 is as below: 














Flour. W heat———-. —————_Corn—_—_- 
Since Since Since 

Week July 1 Week July 1 Week July 1 

Exports for week and July 11. 1914 July 11. 1914 July 11 1914. 
since July 1 to— bbis. bbls. bush. bush bush. 
United Kingdom... 58,956 147,301 2,007,167 4,040,898 -..... -..-.. 
Continent ......... S6,ne0. Bees 3,108,806 €,800 B76 coseee 8 8 cccese 
So. & Cent. Amer_. 37,779 82,632 11,335 11,335 §,525 6,585 
West Indies...._-.- 30,777 tn, <dheows 552 15,052 67,186 
Brit. No. Am. Cols. 250 Dee  ancsce Seeded - “Sabana 221 
Other countries.... 2,194 See “wedesce 468 1,815 1,815 
DE tc siabeaaad 158,085 408,491 4,211,087 8,905,528 22,392 75,807 
Total 1912-13_...-. 179,080 347,496 4,166,626 6,795,872 216,628 393,493 


The world’s shipments of wheat and corn for the week 
ending July 11 1914 and since July 1 1914 and 1913 are shown 
in the following: 





























Wheat. Corn. 
Exports. 1914. 1913. | 1914. 1913. 
Week Since Since Week Since Since 
July 11. July 1 July 1. July 11. July 1. July 1. 
Bushels.| Bushels. Bushels. | Bushels.| Bushels. Bushels. 
North Amer.|6,288,000} 11,640,000} 9,890,000) -..._.}| -------. 116,000 
Russia... -.- 3,736,000} 6,208,000) 2,344,000) 153,000 357,000 715,000 
Danube. - -- 8,000} 1,232,000 656,000 1,360,000) 3,630,000 850,000 
Argentina_..| 320,000 680,000; 1,080,000 3,265,000) 8,263,000) 12,989,000 
Australia...| 738,000) 1,672,000) 2,163,000) ......| ........] «....... 
See Lapeer, «S.eeeree, SO UUEE ccewcd] = senceccc] sascdscon 
Oth. countr’s 72,000 20,000 EUOUGT, saswnc| seneneeal . caéseeen 
Total ____! 12656000! 24,544,000 12,250,000! 14,670,000 





21,584,000 4,774,000 














JULY 18 1914.] 


THE CHRONICLE 








The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 





Wheat. Corn. 





Untied 
Kingdom. | Conttnent.| Total. 


Bushels. Busiels. Bushels. 
20,504,000] 18,304,000/38,808 ,000 
21,296,000) 17,112,000/ 38,408,000 
21,960,000) 16,472,000/38,432,000 
24,312,000] 18,440,000/ 42,752,000 


United 
Kingdom. | Continent.| Total. 











Bushels. Bushels. Bushels. 
6,350,000) 15,768,000:22,118,000 
7,216,000) 15,054,000 22,270,000 
12,341,000) 22,738,000 35,079,000 
8,806,000) 22,372,000 31,178,000 


July 11 1914_. 
July 4 1914_- 
July 12 1913_. 
July 13 1912_. 











The visible supply of grain, comprising the stocksin 
granary at principal points of accumulation at lake and 
seaboard ports July 11 1914 was as follows: 


UNITED STATES GRAIN STOCKS. 
Amer. Bonded Amer. Amer. Bonded Amer. Amer. Bonded 











Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
In Tnousands— bush. bush. bush. bush. bush. bush. bush. bush. 
Fe 86 124 49 544 82 8 may : ‘eacend 
SEE 68 27 2 OR pate 45 ) weal 
Philadelphia-_........- 79 111 93 DM aes “seba. dad) “aed 
Baltimore. .........-- | aes 80 [a ties atic >: 
New Orleans. ......... _ eee 145 i “ses. aebn- wenn oeen 
GR a cneacedeuce 1,240 ...<« hk. 26a snes . dane” seen’. ans 
Dictactecsoacanea a asda 640 1,231 61 aaa 
Wiscuscnmigusene BE. Senien 57 = - gteha, adie 
Peiaedtascdnascces a 79 i ae es 
GP tetsncaneccco oe chan See ee. wee 54 _, ee 
™ afloat....... . Fara wal saw “Seee beak “Seen weet 
Milwaukee. .........-. Oe F dune 80 Se os Shae 16 pe 
pS 1,481 7 39 91 72 24 186 22 
Minneapolis........-.- Vinee. dese 63 Sa.” esse 31 ae dee 
a eee 486 .... 211 86 so 8 oe | “auad 
Kansas City........--. ane. acee 542 oe) ovéu aT ae 
a  Vekew 30 . oe Se 
Indianapolis. .......-.- a> ahead 245 Oe Maso (eee Joes See 
GR ba cicdneeasiocs ny atee 683 OGe. “esas 10 ° wu 
Ge  cisencccescos Sen . seas 125 an) seoe 59 Se. wank 
On Canal and River... re TT + wake. ‘Geeks geben, <seweie 
Total July 11 1914_.15,269 309 5,723 6,633 215 296 1,104 22 
Total July 4 1914._.13,258 308 6,912 7,210 215 369 1,197 15 
Total July 12 1913_.29,843 2,031 11,277 17,711 368 421 1,605 29 
Total July 13 1912..20,084 2,293 6,372 2,498 221 403 430 145 
CANADIAN GRAIN STOCKS. 
Canadian Bonded Canadian Bonded Canadian Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Bariey. 
In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. 
ee A fae Ge Sie aece 1 7 ‘ecuk 
Ft.William&Pt.Arthur. 2,827 snee eee 934 wane ence inne ediica 
Other Canadian--...--. a aac ecca Qt wéen | hed eke .’ a0eb 
Total July i1 1914.. 8,540 —... 88 6,055 .... 1 an ease 
Total July 4 1914.. 9,159 —--... i eee 1 mee sous 
Total July 12 1913.. 9,581 --.. S Gare eses 110 a dese 
* Total July 13 1912..10,140 —-... @ “See: Mase ones OS “cae 
SUMMARY. 
Bonded Bonded Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. 
, —=E 15,269 309 5,723 6,633 215 296 1,104 22 
Ca bw daccecece GHGS sses Se GSS ence 1 See “aad 
Total July 11 1914_.23,809 309 5,811 12,688 215 297 1,356 22 
Total July 4 1914_.22,417 308 7,028 14,793 215 370 1,540 15 
Total July 12 1913_.39,424 2,031 11,285 26,283 368 531 2,252 29 
Total July 13 1912_.30,224 2,293 6,381 7,631 221 403 435 145 
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THE DRY GOODS TRADE. 


New York, Friday Night, July 17 1914. 
The annual meetings of Dry Goods Associations brought 
a large number of out-of-town buyers and jobbers into New 
York during the past week, and as a result the local market 
presented a more active appearance than for some time past. 
This influx of buyers had been looked forward to by local 


merchants for several weeks, and all houses had large assort- 
ments of goods on display. These have been thoroughly 
looked over and sales are reported to be above expectations. 
The interest which buyers took in offerings was reassuring 
to the trade and revealed the fact that stocks throughout the 
the country have been allowed to fall to very low levels. 
There was much conservatism shown when it came to placing 
business any distance ahead, but most of the out-of-town 
representatives were very optimistic concerning the future, 
basing their hopes on the excellent crops promised in all sec- 
tions of the country. The special sale of the H. B. Claflin 
Co. was the feature of the week. The attendance at the 
sale was very heavy, and every department was taxed to its 
utmost in taking care of customers. Buyers found much at 
the sale which they could not obtain elsewhere at the prices 
named, and purchared freely. This, of course, was hurtful 
to business in other houses, but revealed how badly the ds 
were needed, and that only a slight restoration of confidence 
was necessary to bring out a strong demand. Many of the 
buyers, after going over the H. B. Claflin Co. sale, visited 
other quarters and made fair purchases where the offeri 
and prices were attractive. Regardless of the reductions in 
values made by the Claflin Co., there were no signs of any 
price cutting in other quarters, and sellers were firmer than 
ever in their ideas. It 1s fully realized that stocks are in such 
poor condition that any increase in consumption will create 
a decided shortage of staples, and as the raw material situa- 
tion is very firm, there is little prospect of any lower prices, 
at least during the remainder of the current year. Export 
trade in cottons continues dull, with little new business 
reported. Some fair 4 are received from various 
ports, but at prices too low to meet the consideration of 
manufacturers. 

DOMESTIC COTTON GOODS.—tThe exports of cotton 
goods from this port for the week ending July 11 were 9,198 


kages, valued at $543,893, their destination being to the 
rotate specified in the table below: 





——-1914-———- ——1913-—— 
Since Since 
New York to July 11— Week. Jan. 1. Week. Jan.1. 
et ee a at ae 
ther Buropean........<.<<cccceccess ’ 
CHS. stinecds avant eccdnebeerseteaaee 2,040 42,606 4,994 39,323 
Sh ac cdchnnunckdue euineniemine dips 11,931 525 9,285 
DERE. abicecnnch nin adamantane ‘ein 7,678 1,350 20,096 
ERLE TS FT IEE OO 513 5,549 1,333 16,920 
Wee Sins occoceaunenchuwinenah 422 27,091 672 20,98 
WEE Na iis ewan atticdustasnccucdavad ae 308 65 49 
ee SO ea ae 589 12,906 347 8, 
Be CINE 2s. odivcendndubcaunwii 2,696 33,083 765 30,362 
CUS GH io cc bch tie cucdnssase 2,750 40,167 3,228 36,642 
DOE vs wksisean wstherimnadanaseune 9,198 185,582 13,352 185,444 


The value of these New York exports since Jan. 1 has been 
$13,342,872 in 1914, against $14,729,809 in 1913. 

Staple lines of cottons were active and firm during the 
week, commission houses and selling agents reporting a much 
better demand for future delivery. After having underbid 
the market for several weeks, buyers are operating more 
freely in print cloths; finding that prices are on a firm basis, 
they are more willing to place business for delivery during 
the late months of the year. Jobbers report an improvement 
in demand from retailers and are looking forward to a stead 
business from now on. Orders received through the mai 
are very satisfactory and store sales have also n good as 
a result of the large attendance of buyers in the market. 
Sales of summer wash goods for spot delivery are inni 
to slacken, as many buyers during the past two or three weeks 
have quite fully covered their requirements. Several lines 
of ginghams for next spring have been shown, but as yet no 
prices have been named. Other lines of wash goods for the 
new spring season are on the market and some of the larger 
retail houses have placed a fair initial business subject to 
change should future business developments alter conditions. 
Gray goods, 38-inch standard, are quoted unchanged at 
5 3-16c. to 5\%e. 

WOOLEN GOODS.—Manufacturers report that re-orders 
for fall dress goods are very slow in coming to hand. The 
inability of cutters-up and garment manufacturers to 
mutually decide upon the style of coats for the coming fall 
is causing them to delay in filling out their requirements. 
Also the uncertainty as to whether capes or coats will be the 
most in demand during the fall and winter is causing garment 
makers to hesitate in their purchase of piece goods until they 
know definitely which style of garment they will be required 
to make up. In men’s wear, some low-priced lines of serges 
have been placed upon the market, and initial buying has 
been quite satisfactory. Inquiry for the better es is 
quiet, however, and manufacturers are inclined to wait 
awhile before naming opening prices. A fair re-order busi- 
ness is coming to hand for additional fall goods, but as retail 
clothiers are not inclined to place large orders, clothing 
manufactueres and cutters-up have about all the goods they 
require under order. 

FOREIGN DRY GOODS.—Business in linens has been 
good during the week, the large attendance of buyers hav- 
ing enabled local houses to dispose of considerable goods for 
immediate and nearby requirements, besides interesting 
buyers in their needs for next spring. Most out-of-town 
buyers state that linens are again becoming popular as a 
summer dress goods, and that another season will witness 
a pronounced increase in the demand. The H. B. Claflin 
Mg gn linen department has done a heavy business dur- 
ing the special sale, which enabled many buyers to replenish 
their stocks at lower prices than would otherwise have been 
the case. Sales of dress linens for the current summer have 
been very satisfactory, considering ihe popularity of silks 
and cotton mixtures, which are not expected to continue 
so through another season. Housekeeping lines are moving 
quietly but steadily, with no accumulation of stocks. Bur- 
laps are rather easy in tone, with business continuing quiet. 
Light-weights are quoted at 4.10c. and heavy-weights nom- 
inally at 5.10c. 


Importations & Warehouse Withdrawals of Dry Goods. 


Imports Entered for Consumption for the Week and Since Jan. 1. 
ee i 
July 11 1914. Since Jan. 1 1914. 
Pkg Pkgs. Value 











8. Value. 
Manufactures of— $ 
aa 1 aM eles Bee 3,038 790,660 52,874 14,883,015 
i a oa nig 3:396 911.040 99.868 26,305,335 
esa ee te SI Bae aes 
Miscelianeous 227277777777772 3'790 -348°198 | SB'S10 PROB Fal 
S| Re 11,557 3.080.817 325,635 79, 
at Wee... 2... 6.934 1,737/301 389468 b0'807 Sat 
Warehouse Withdrawals Thrown Upon the Market. 
ee 682 180,889 
PES CEN PP Pere ae s 25,748 ’ ’ 
SN bi dddadkie nen emonelced 575 166.374 20,990 ¢.84e O17 
= Ws eet oni ena penets rege te. ri 109001 13458 3"ot5" 7 
Miscellancous............... 387 32.369 62,975 3 '329'368 
Total withdrawals_.....__. 2,321 588.853 130, 537, 
Entered for consumption... ...__ 11,557 3,080,817 395035 33 'b05'Sth 
Total marketed 1914__...__ 13,878 3,669, , 
Total marketed 1913....__. 10; $62'050 300130 1G Or8 ace 


I ts E 
jnport Entered for Warehouse During Same Period. 











Mayon 1,20 
Oncasddastchuédbascs dna ,201 304,505 19,107 . A 
OEE sichsdusnihbedaboan iia 760 229,185 20,930 eh +82 
Renetecsasddusbetdasotese 283 121,076 7,679 3,346,004 
Dt. atdchuninétibanendatadien 603 154,639 15,704 3,795, 
Miscellaneous ............__- 2,352 82,060 41,806 2,923,603 
oo re ree ae 199 891,465 105, 
Entered for consumption... _.___ 11,557 3,080,817 325 635 24 03300 
Total imports 1914... ______ 16,576 3,972, ¢ 
Total imports 1913_--....-. 10,215 3/808, 181 $0578 Poona oan 


395,783 79,912,256 
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STATE AND City DEPARTMENT. 


News Items. 


Cincinnati, Ohio.—Voters Reject New Charter.—An elec- 
tion held July 14 resulted in the defeat of a proposed new 
city charter. The vote is reported as 21,286 ‘‘for’”’ to 27,843 
‘“‘against.’’ The recall clause of the charter, upon which a 
separate vote was taken, also failed—21,849 “‘for’’ to 25,287 
“‘against.”’ 


Massachusetts.—Morigage Bonds May Be Made Exempt 
from Tazation.—As stated last week, page 138, the Governor 
on July 7 signed a bill providing that a bond secured by 
mortgage on tangible property located within or without 
the Bamesnweatith which is subject to taxation wherever 
located, and which is there actually taxed, shall be exempt 
from taxation within the Commonwealth of Massachusetts 
upon registration of the same with the Tax Commissioner, 
and upon the payment to him of a fee of $3 per $1,000 an- 
nually. The law is known as Chapter 761 and is given in 
full below: 

(Chap. 761.] 


An Act to provide for payment of a fee upon presentation of certain 
bonds for registration. 

Be it enacted, &c., as follows: 

Section 1. A bond secured by mortgage on tangible property situate 
within or without the Commonwealth which is subject to taxation wher- 
ever situated and which is there actually taxed shall be exempt from taxa- 
tion within the Commonwealth, if the fact of the taxation of such prop- 
erty is determined by the Tax Commissioner and the bond is registered as 
hereinafter provided. 

Section 2. The holder of any such bond may present the same to the 
Tax Commissioner with a statement in such form as the Tax Commissioner 
shall require, describing the mortgage securing the same and the property 
covered by the mortgage, together with a fee at the rate of thirty cents 
for each hundred dollars of the par value of the bond. If the Tax Com- 
missioner finds that the said bond is secured by mortgage upon property 
which is subject to taxation and which has actually been taxed during the 
year prior to such statement, he shall —— the bond as exempt from taxa- 
tion for one year from the date of such r tration and shall affix to the 
bond a certificate to that effect, and such bond shall not bd taxed during 
the said year. Any such bond shall be exempt from taxation in any suc- 
ceeding ear upon registration on the same terms and conditions as above 
spec f 

Section 3. One-half of the fees for the registration of bonds, as herein 
provided, shall be distributed, credited and paid to the several cities and 
towns in which, from the said statements or other evidence, it appears 
that such holders of bonds resided on the dates of said statements. If 
such bonds are held by co-partners, guardians, executors, administrators 
or trustees, the proportion of fees corresponding to the amount of bonds 
8» held shall be credited and paid to the cities and towns where the bonds 
would have been taxed under the provisions of clauses fourth, fifth, sixth 
and seventh of section twenty-three, and of section twenty-seven, of Part 
I of chapter four hundred and ninety of the Acts of the year nineteen hun- 
dred and nine and Acts in amendment thereof. Nothing in this Act shal! 
be construed as affecting the provisions of sections sixteen, seventeen and 
eighteen of Part I of said chapter four hundred and ninety, and Acts in 
amendment thereof, relative to the taxation of mortgages on property 
within the Commonwealth. [Approved July 7 1914.] 


New Jersey.—Court of Errors and Appeals Affirms De- 
cision Against Hennessy Act.—On July 10 the Court of 
Errors and Appeals affirmed the decision of Justice Trench- 
ard of the New Jersey Supreme Court holding unconstitu- 
tional the so-called ‘‘ Hennessy Home Rule’? amendment to 
the Walsh Commission Government Act. The decision of 
the Supreme Court was discussed at length in the editorial 
columns of our May 30 issue page 1654. 


Streetman, Freestone County, Tex.—Commission Gov- 
ernment Adopted.—The commission form of government has 
been adopted by this municipality, it is stated. 


Tuscumbia, Ala.—Election on Commission Form of 
Government.—On July 20 the voters will decide whether or 
not a commission form of government shall be established 
in this city. 





8 = a ce 


Bond Proposals and Negotiations this week 


have been as follows: 


AKRON, Summit County, Ohio.—BONDS OR NOTES AUTHOR- 
IZED.—An ordinance was passed by the City Council on June 15 provid- 
ng for the issuance of $500,000 5% 7-year coup. water-works-impt. bonds 
or notes. Denom.$1,000. Date July 11914. Int. J.& J. at the National 
Park Bank of New York. 

ALBION, Boone County, Neb.—BONDS DEFEATED.—A $12,000 
yeesene proposition was defeated, it is stated, at an election held 

une 30. 

ALCORN COUNTY (P. O. Corinth), Miss.—BOND OFFERING.— 
Reports state that bids will be received by T. H. Johnston, Co. Atty., until 
+e e m- Aug. 3 for $14,800 6% 1-20-yr. (ser.) drainage bonds. Int. semi- 
annual. 

ALLEGHENY COUNTY (P. O. Pittsburgh), Pa.—BOND SALE.— 
On July 16 the $500,000 414 % 30-yr. road bonds (V. 99, ;, 138) were award- 
ed to Harris, Forbes & Co. o New York,and Holmes, Wardrop & Co. of 
Pittsburgh at 103.592 and int.—a basis of about 4.05%. 

Other bids were: 

Colonial Trust Co., Pittsb..103.545|Mellon Nat. Bank, Pittsb_. 103.285 
Lyon, Singer & Co., ag Com'wealth Tr. Co., Pittsb. 103.217 

ewberger, Henderson &}103.307|A. B. Leach & Co.,N. Y__..103.071 

Loeb, Philadelphia---_-_-- ) 

ALLEN COUNTY (P. O. Fort Wayne), Ind.—BOND OFFERING.— 
Proposals will be received until 10 a. m. July 23 by J. H. Bueter, Co. Treas., 
for $16,000 4%% Spring Twp. road No. 3 bonds. Denom. $400. 
Date Aug. 1 1914. ue $400 each six months for 20 years. 

Proposals will also be received until 10 a. m. July 23 by J. Herman 
Bueter, County Treas., for the following 444% Reed Road impt. bonds: 
$10,480 Adams Twp. road bonds. a 524. 

5,200 St. Joseph owe road bonds. Denom. $260. 

Date July 27 1914. ue part each six months for 10 years. 

ALLIANCE, Stark County, Ohio.—BOND SALE.—On July 15 an 
issue of $6,500 5% impt. (city's portion) bonds was awarded to Stacy & 
a — Cincinnati and Toledo, it is reported, for $6,816 $6—exeal to 

ALVORD, Lyon County, lowa.—BONDS VOTED.—The question of 
issuing electric-light bonds carried, it is stated, -by a vote of 45 10 18 at an 
election held July 6. 

AMSTERDAM SPECIAL SCHOOL DISTRICT (P. O. Amsterdam), 
Jefferson County, Ohio.—BOND OFFERIN pot op E. Wilson, Clerk 
Bd. of Ed., will offer for sale at 1 p. m. July 23 $9,000 5% % school bonds. 
Auth. Sec. 7625 and 7626, Rev. Stat. of Ohio. Denom. $500. Date 
June 11914. Int. J. & D. at the People’s Bank Co., Amsterdam. Due 


500 June 1 1916 and 1918 and $500 yearly June 1 from 1920 to 1935 incl. 
-ach bid must be accompanied by a good and sufficient bond to the satis- 
faction of Bd. of Ed. or a certified check for $200. 





ASCENSION PARISH (P. O. Donaldsonville), La.—BOND SALE.— 
On July 8 $35,000 First Road Dist. bonds were awarded, it is stated, to the 
Cal eu Trust & Sav. Bank of Lake Charles at par and int. 

CERTIFICATES AUTHORIZED.—The Finance Committee on July 8 
was authorized to issue $16,000 5% certificates of indebtedness. Denom. 
$4,000. Due $4,000 yearly on or before Feb. '10 1915, 1916, 1917 and 1918. 


ASHTABULA, Ashtabula County, Ohio.—BONDS AUTHORIZED. 
—An ordinance was passed by the City Council on June 15 providing for 
the issuance of $11,000 5% oo. Kingsville Ave. impt. (assess.) bonds. 
Denom. $550. ate Ape. 1 1914. Int. A. & O. ue $1,100 yearly 
Oct. 1 from 1914 to 1923 incl. 

AUERORA, Kane County, Ills.—BOND SALE.—N. W. Halsey & Co. of 
Chicago recently er an issue of $30,000 water-works refunding 
bonds at 101.4 and blank bonds. 


BOND ELECTION PROPOSED.— Reports state that the City Council 
is considering holding an election to vote on the question of issuing 
$75,000 well and reservoir bonds. 


BANDON, Coos County, Ore.—BOND OFFERING .—Pro Is will 
be received until 8 p. m. Aug. 19 by C. Y. Lowe, City Treas., for $48,500 
6% 20-year coupon water bonds. Denom. $100. Date July 1 1914. 
Int. ann. on Jan. 1 at City Treas.’s office or at fiscal agency of State of 
Oregon in N. Y. C. Cert. check for 5% of bonds, required. 


BARBERTON, Summit County, Ohio.—BOND SALE.—On July 13 
the $15,000 5% bonds (V. 98, P 1931) were awarded to the Fifth-Third 
Nat. Bank of Columbus at 103.095 and int. Other bids were: 
Field, Richards & Co.,Cin.$15,432 00| Stacy & Braun, Toledo. ..$15,326 90 
Prov.Sav.Bk.& Tr.Co.,Cin. 15,397 50| Weil, Roth & Co., Cin 15,306 00 
Hoehler, Cummings & Tillotson & Wolc.Co.,Clev. 15,241 50 
Prudden, Toledo------ 15,378 50) First Nat. Bk., Cleveland. 15,229 80 
Seasongood & Mayer, Cin. 15,352 00| Spitzer, Rorick & Co., Tol. 15,178 00 


BATH, Steuben County, N. Y.—BOND OFFERING.—Reports state 
that the Village Trustees will offer for sale on Sept. 1 $10,000 of the $50,000 
municipal light-plant bonds voted March 3 (V. 98, p. 1787). 


BEACH GROVE SPECIAL SCHOOL DISTRICT NO. 3, Guernsey 
County, Ohio.—BOND OFFERING.— sals will be received until 
12m. Aug. y C. W. Burt, Clerkof Bd. of Ed. og O. Cambridge R.F.D. 
No. 6) for $5,000 5% school bonds. Denom. $500. Int. M.& S. at office 
of Treas. of said Bo . Due $500 each six months from Sept. 5 1916 to 
Mar. 6 1921 incl. Cert. check for 2% of bid required. Bonds to be de- 
livered in Cambridge and bid must be for all or none. 


BEECH GROVE SCHOOL DISTRICT (P. O. Beech Grove), Marion 
County, Ind.—BONDS PROPOSED.—Notice is given that this district 
proposes to issue building bonds at not exceeding $25,000. Int. not to 
exceed 5%. Due within 20 years. 


BELLEFONTAINE, Logan County, Ohio.—BONDS AUTHORIZED. 
—The City Council recently passed an ordinance. it is stated, authorizing 
the issuance of $8,500 bonds to purchase a motor fire truck. 


BENECIA SCHOOL DISTRICT, Solano County, Calif.—BONDS 
NOT SOLD.—No bids were received for the $18,000 5% impt. bonds of- 
fered on July 6 (V. 98, p. 1931). 


BIGLICK TOWNSHIP, Hancock County, Ohio.—BOND OFFER- 
ING.—Proposals will be received until 12 m. Aug. 8 by the Twp. Trustees, 
M. C. Sheraden, Clerk (P. O. R. F. D. No. 1, Alvada), for $i8.500 5% 
Soup. Centre road impt. bonds. Denom. $500. Date Aug. 11914. Int. 
F. & A. at office of Twp. Trustees. Dueon Aug. 1 as follows: $4,000 1915, 
$3,500 1916, $3,000 1917 and 1918 and $2,500 in 1919 and 1920. Cert. 
check or cash for $100, payable to Twp. Treas., required. Bonds and 
coupons will be furnished by Twp. tees. 


BIG SPRING, Howard County, Tex.—BONDS VOTED.—The ques: 
tion of issuing water-works-impt. bonds carried, it is stated, by a vote of 
178 to 15 at the election held July 6. 


BILLINGS, Yellowstone County, Mont.—BOND OFFERING.—This 
city will offer for sale at public auction at 12 m. Aug. 15 the $450,000 5% 
15-20-year (opt.) gold Montana Water Co.'s plant-purchase and improve- 
ment bonds voted June 27 (V. 99, p. 138). Auth. Secs. 3454 to 3464 incl., 
Revised Codes 1907. Denom. $1,000. Date Jan. 11914. Int. J.& J. at 
office of City Treasurer, or at some bank in N. Y. to be designated by the 
City Treasurer. An unconditional certified check for $10,000, payable to 
City Treasurer, required. Official circular states that there is no contro- 
versy as to the right of the city to issue these bonds, the corporate existence 
of the city, the boundaries thereof, or the title of the present officers to 
their respective offices, and that there has never been a default or compro- 
mise of a city obligation. James L. Davis is City Attorney. 

BILLINGS, Noble County, Okla.—BONDS VOTED.—Reports state 
that the election held July 7 resulted in favor of the question of issuing 
$23,000 water-works and $7,000 electric-light-plant bonds. 


BINGHAMTON, Broome County, N. Y.—BOND SALE.—On July 13 
the two issues of 44% tax-free bonds (V. 98, p. 2007) were awarded to 
Kissel, Kinnicutt & Co. of New York as follows: 
$50,000 9-year (average) fire department bonds at 102.677—a basis of 


about 4.148%. 
70,000 17-year (average) First Ward dike bonds at 104.377—a basis of 
bout 4.139% 


a JO« 
Other bids were: 





For 

Both 
Iss Issues. 
Geo. B. Gibbons & Co., New York....--- a ee. | ooeaes 
Isaac W. Sherrill, Poughkeepsie..........103.915 102.25  -..... 
Estabrook & Co., New York............103.79 1023.34 }3 ...... 
People’s Trust Co., Binghamton. -.-....--- el | 
Barbour & Co., New York...-..--......-- 102.961 
Deen a Oe. BN BOlcdcanmacsacnsceluene wand. .»sses- 

E. H. Rollins & Sons, New York......... ..-.--- 103.51 
Harvey Fisk & Sons, New York.......-.-.. -.---- 103.417 
Dee & Obs, FH SOs kan dmocccecss nonccs 103.179 
Remick, Hodges & Co., New York 103.014 
Harris, Forbes & Co., New York........ ....-- = awanne 102.856 


BONDS VOTED.—The $20,000 414% city hospital 
improvement bonds carri 


5 to 52 at the election held 
July 10 


BLACKFORD COUNTY (P. O. Hartford City), Ind.—BOND OF- 
FERING.—Pro s will be received until 12 m. Aug. 3 by Geo. H. New- 
bauer, County Treas., for $5,400 4%% 5 Fg ir (aver.) Buckles gravel 


uestion of rE 
by a vote of 2 


Toad — ee Denom. $270. Int. M. & Cert. check for 3% of bid 
required. 
BLOOMFIELD, Hartford County, Conn.—NOTE ELECTION.— 


A town meeting will be held Jul 
promissory notes at not exceeding 
and $8,000. 

BOONE, Boone County, Iowa.—BONDS VOTED.—<According to 


local newspaper reports, the question of issuing $25,000 water-works- 
cer anes. bonds carried at the election held July 7 by a vote of 1,278 
to ° 


20 to vote on the questions of iesuins 
% int. maturing in six months for $5, 


BOSTON SCHOOL TOWNSHIP (P. O. Boston), Wayne Coun. 
Ind.—BOND OFFERING.—Further details are at hand relative to the 
offeri on July 25 of the $17,000 4%% (not 4%% as first reported) 
school boss (V. 99, p. 138). Proposals for these bonds will be received 
until 10 a. m. on that os 4 Wm. 8. Porterfield, Twp. Trustee. Denom. 
$500. Int. semi-ann. ue $1,000 yearly from 1 to 11 years, incl., and 
$1,500 yearly from 12 to 15 years incl. from Aug. 1 1914. 


BRIGHTON, Monroe County, N. Y¥Y.—BOND OFFERING.—Pro- 
Is will be received until 8 p. m. July 27 by W. P. Surgenor, Town Clerk, 
for $25,000 reg. bonds at not exceeding 5% int. Denom. $1,666 66. Date 
Aug. 11914. int. F. & A. at some banking house in Rochester in N. Y. 
exchange. Due $1,666 66 yearly on Aug. 1 from 1919 to 1933 incl. Cert. 
check for $500, payable to Town Clerk, required. The cost of printin 
bonds and all attorney's fees for passing on same shall be at expense o 
bidder. 


BRISTOL COUNTY (P. O. Taunton), Mass.—BOND SALE.—On 
July 14 the $45,000 4% 8-year (aver.) agricultural-school bonds (V. 99, 
p. 138) were awarded to Blake Bros. & Co. of Boston at 101.86—a basi, 


f about 3.729%. Other bids were: 
y g _L. Day & Co., Boston. ..100.819 


Adams & Co., Boston.-..--- 101.17|R 
W. P. Bonbright & Co., Bost.191.08| N.W Harris & Co.,Inc.,Bost.100.78 
Blodget & Co., Boston-.-..-- 101.04 | Merrill, Oldham & Co., Bost.100.419 


t 
Denom. $1,000. Date July 151914. Int, J.& J. 
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BROOKLINE, Norfolk County, Mass.—BOND SALE. = oe 14 
the following two issues of 4% bonds, aggregating $167,100 (V. 99 38), 
‘as reports state, to the Old Colony Trust Co. of Boston at 
$131,000 school bonds. Date Jan. 11913. Due $6,900 yearly from 1915 

to 1933 inclusive. 


36,000 soldiers’ monument bonds. Date Jan. 1 1913. Due $4,000 
Ids early from 1915 to 1923 incl. 

Other I. ds al of Boston) eX 
ne 2.35 Eoteiegok RR: 4 Ree 5 101.46 
Millett, , ey & Hagen-__---- 103: R. L. 6k ee ee 101.269 
Curtis & | eRe Gg 102.1 Blod ett te oy ee Sa es 101.192 
Blake Bros. 3 aoe 102.062|N. m@ Geuu. 2... 101.0 
Parkinson & Burr._-...---- 101.86 | Merriil, et ‘{o woe 100.319 


CAMBRIDGE RGROOL DISTRICT (P. O. Cambridge), Guernsey 
County, Ohio.—BOND OFFERING .—Additional information is at hand 
aero to the offering on Fale 23 of the $25,000 5% school bonds (V. 99, 


B: 13 Proposals for these bonds will be received until nA m. on that day 
t Rome: Clerk of Bd. of Ed. Denom. $1,000. In ~ ge tte ee 
> c 


000 each six months from Sept. 5 1916 to Sept. '5 1928 incl. 
or 2% of bid required. 


Pym bbe Stark County, Ohio.—BOND SALE.—The four issues of 
% bonds offered on June 29 (V. 98, p. 1788) were awarded on July 8, 
it stated, as ees: 
C. E. Denison & Co., Clereland. 
$11,700 e ear coupen storm-water-sewer-construction bonds for $12,- 
60—equal to 109.261. 
44,600 6-year coupon street-im ovement (city’s portion) bonds for 


47,055 cee to 10 
R. L. Day & Co. of Boston 


$4,200 3%4-yr. (aver.) Hoover Place-impt. bonds at 102.78 
,700 34-year (aver.) Columbus Ave.-improvement ad at 102.58. 


CANTRIL ROBO} DISTRICT (P. O. Cantril), Van Buren County, 
lowa.—BONDS VOTED .—At a recent election this district voted, reports 
state, in favor of the issuance of $16,000 building bonds 


CARBQHDALE SOOO DISTRICT (P. O. Carbondale), Jackson 
Cou Ge My SALE.—This district has d of an e of 
$40, 000 bidg. wy to the Harris Trust & Savs. Bon , Chicago. 


CARLISLE SCHOOL DISTRICT (P. O. Carlisle), Cumberland 
County, Pa.—BONDS NOT SOLD.—TO BE SOLD LOCALLY.—No bids 
were received for the $92,000 4% 10-30-year (opt.) coup. tax-free bldg. 
bonds offered on July 1 (V. 98, p. 1932). These bonds will now be sold to 
local parties. 

CARBOLE COUNTY (P. O. Delphi), ind. —BOND OFFERING.— 
Proposals will be received until 2 p. m. Buly’ 25 y W.H. Lesh, Co. Treas., 
for BS S00 44% Oliver N. Glasscock road ~ 5 Sn Monroe and Democrat 
Twps. Denom. $490. Date July71914. Int.M.& N. Due $490 each 
six months from May 15 1915 to Nov. 15 1924 incl. 


CASS COUNTY (P. O. Logansport), Ind.—BOND OFFERING.— 
ls will be received until 12 m. July 27 (and from day to day there- 
after until sold) by M. M. Minnick, Co. Treas., for $2,600 4 }. em 
Foust et al ae a ¥ bonds in Eel Twp. Denom. $1 0. Date 
-11914. Int.M.&N. Due $130 each six months from May 15 1915 

to Nov. 15 1924 incl. 

CEDAR CREEK TOWNSHIP (P. O. Lowell), Lake County, Ind.— 
ees SALE,.—On July 10 the $11,500 4%% 15-year school-house bonds 
(Vv. D. 1932) were awarded, it is stated, to the People’s State Bank of 
ph Point. 

CEDAR LAKE, Barron County, Wis.—BOND SALE.—On July 11 
the $1,000 5% 1-5-year (ser.) town-hall- building bonds (V. 99, p. 64) were 
awarded to John yachel, Rice Lake. 


CHARLOTTESVILLE, Albemarle County, Va.— BOND : ERING. 


—Proposals will be considered until July 30, it is stated, by A. B. Conway, 
Mayor, for $80,000 414 % 20-yr. sewer bonds. 
CHEROKEE SCHOOL DISTRICT (P. O. Cherokee), Cherokee 


County, Iowa.—BOND SALE.—On July & the $85,000 5% 10- -year school- 
bldg. bonds (V. 98, p. 2008) were awarded to. a Cherokee State Bank of 
Cherokee at 102. =. | ans of about 4.645 Denom. $1,000. Date 
July 11914. Int. J. 


CHICKASAW camara (P. O. Houston), Miss.—BOND OFFERING. 

—Proposals will be received until 12 m. Aug. 3 by H. E. Brannon, Chancery 
Clerk, for $100,000 20-yr. ome. bridge bonds. Bids are requested at 5%, 
516 % and 6% int. and bids will be received on said bonds in lots of $25,000 
and then on entire issue. Auth. Sec. 11,C hap. 233, Laws of 1912. Denom. 
$500. Date Aug. 1 1914. Int. F. & A. Cert. check for § 500 required. 
a bidder to furnish blank lithographed bonds w ithout extra charge 
oOo county 


CHICOPEE, Mass.—BIDS.—The following are the other bids received 
for the two issues of 4% coup. tax-free bonds, aggregating $68,500, awarded 
on July 10 to E. M. Farnsworth & Co. to Boston at 100.79 and int. (V. 99, 


Fe & Co., Boston___.100.69 . L. Day & Co., Boston__..100.519 
Adams & Co. . Boston Teer 100.658 Rien Oldham & Co. 
Blake Bros. & Co., Boston__ 100.64 Boston 


CINCINNATI, Ohio.—BOND OFFERING.—Wm. Leimann, City 
Aud., will receive bids until 12 m. Aug. 12 for an issue of $100,000 4% % 
20-year fire-protection bonds. Denom. $500. Date June 2 1914. Int 
J.& J. Cert. check for 5% of bonds bid for, payable to City Aud., re- 
quired. Purchaser to pay accrued int. Bids must be made on forms ‘fur- 
nished by the City Aud. 


BONDS DEFEATED.—Not one of the seven bond propositions sub- 
mitted to a vote on July 14 received the necessary two-thirds vote to carry 
and only three obtained a bare majority. The vote, according to local 


papers, was as follows: 
Amount. Purpose. For. Against. 

$796, 500 street-improvements ..................... 21,749 24,113 
250,000 street-resurfacing and repair_...........-.. 22,202 22,673 
300,000 Eastern Ave.-improvement--............-. 20,822 3,978 
CE BO ey pr ae 23,835 20,658 
50,000 Police-Department equipment............- 21,289 23,427 
241,250 Fire-Department-ec a ee ee 23,958 20,462 
50,000 Bridge-building and repair_............-_-. 22,61! 20,883 


CIRCLEVILLE, Pickaway County, Ohio.— BOND SALE.—The fol§ 
lowing bids were receiv ed for the $8,40 ‘sew er and $27,860 Main St. impt. 
5% bonds (V. 99, p. 64) offered on July 14: 

— Premium on-— 


* $27.860 $8,400 
First National Bank, Circleville................... *$503 42 *$279 92 
i). Cer. PD, . cccoadunnnaseacocece 76 00 93 50 
First National Bank, Cleveland... ................. 58 40 45 76 
Tillotson & Wolcott Co., Cleveland...............- 91 93 103 
Hayden, Miller & Co., Cleveland.................. 312 00 179 00 
Provident Savings Bank & Trust Co., Cincinnati-__.... 197 80 160 44 
Davies-Bertram Co., Cincinnati_................-.. 293 00 219 00 
es ee Se, FE. iss kn enencacsboewona 257 80 251 50 
Season ood & Mayer, Ce cacahadssanndbunas 197 00 170 00 
lliott & Harrison, Cincinnati. .............-- 320 39 237 72 


* gy te bidder. 
The Ohio National Bank of Columbus offered a premium of $510 for 
both issues. 


CLAY COUNTY (P. O. Green Cove Springs), Fla.— BOND OFFER- 
ING.—Proposals will be received until Aug. 3 by M. W. Griffis, Clerk of 
Circuit Court, for $150,000 5% % 40-year special road and bridge mee 
No. 1 ponds. A similar issue of bonds was offered on March 9 (V. 

p. 77 


CLEARWATER, Pinellas County, Fla.—BOND ELECTION PRO- 
POSED .—Reports state that an ordinance was passed on first reading on 
July 7 proposing to hold an election Oct. 6 to vote on the questions of 
issuing the following bonds: $8,000 Cleveland St. pier, $18,000 St. pays 
ing, $18,000 sanitary sewer-system-ext., $5,000 water-system-ext., $5,0 
ae $11,000 funding and $5,000 park-impt. 


LEVELAND HEIGHTS, Cuyahoga County, Ohio. — YP OF- 
Fen NG.—Proposals will be ‘received until 12 m. ug 17 by H. H. Can- 
fel? Vil. yo D., bond: No. 309, Beckman Bidg., Cleveland), for the fol- 

Ss: 
$10.5 0.500 hd highway-linpt Denom. $500. Date July 1 1914. 


bonds. Due 


0 Oct. 1 Nols, $1,000 yearly on Oct. 1 from 1916 to 1922 incl. 
soy $1,500 on Oct. 1 192 


and 1924. 





$5,913 FS hag font. (assess.) bonds. Denom. (11) $500, 
Dat sale.”’ Due $413 Oct. 1 1915, $500 yearly on Oct. 1 
freee 1916 to 1921 incl. and on Oct. 1 1923 and $1,000 Oct. 1 1922 


and 1924. 
11,445 Taylor road-impt. (assess.) bonds. eee (1) 445, (22) $500. 
Date ‘“‘day of sale."” Due $1,445 Oct. 1 1915, $1 1,000 yearly on 
Oct. 1 from 1916 to 1921 incl. and on Oct. 1 1923 and $1,500 on 
1 1922 and 1924. 
t. (assess.) bonds. Re (1) $303, (1) $500, 
,000. ate “‘day of sale.” e $803 Oct. 1 1915, $3,000 
early on Oct. 1 from i016 to 1921 pup | $4,000 Oct. 1 1922 ‘and 
35. 000 on Oct. 1 1923 and 1924. 
Int. A. & O. at office of Vil. Treas. Cert. check on a bank other than 
the one making the bid for 10% of bonds bid for, payable to Vil. 
Treas., required. Bonds to be delivered and — for within 10 days from 
time of award. Purchaser to pay accrued inter 
COE TOWNSHIP SCHOOL DISSBICT "0.5, 2, Mich. —BOND OFFER- 
ING —Proposals will be received until Aug. 1 by H. M. Wetzel, Secy. Bd. 
of Ed. (P Tyr me 8 a $6,000 5% bonds. Denom. $1,000. 
Date June 11914. Int. J.& D. be $1, 000 3 yearly on June 1 from 1915 
to 1920 incl. Cert. ~ ak & for 2% of bonds, payable AY Dist. +, Te- 
quired. Printed bonds to be furnished by successful bidder 


COLLINS SCHOOL DISTRICT, Santa Clara County, Calif.— 
BOND GALE: my on 6 the $5, 500 6% 34-year (aver.) coup. school 
bonds (V. 08) were awarded to the Sara State Bank of Sara- 
toga for $5, 00" ‘101. 818) and int.—a basis of about %. 


COLUMBUS CITY SCHOOL DISTRICT (P. O. Columbus), OMe. 
BOND OFFERING.—Proposals will be received until 10 a. A 7 
. B. MacFadden, Clerk Bd. of Ed., for ae i000 Pat & 40-year Fon 
property y-purchase and impt. bonds. Denom. ate Aug. 1 1914. 
& A. at office of Treas. of said Board. yg ge. on a local bank 
other than the one making the bid,for 2% of bonds bid for, yn hag to 
“Board of Education,” required. ds must be made on blank forms fur- 
nished by above Clerk, and must be unconditional. Bonds to be delivered 
at office of above Clerk by noon on Aug. 1. These bonds are part of an 
issue of $215,000, $5,000 of = was purchese? by the Sinking Fund 
Commissioners. anscript of proceedings will be furnished successful 
bidder on day of sale. 
CONTINENTAL, Putnam County, Ohio.— BOND OFFERING .—Pro- 
on will be received until 12 m. Aug. 4 by 8S. N. Aller, Vil. Clerk, for 
ys water-works-plant-impt. bonds. Auth. Sec. 3939, Gen. Code. 
Soe. Date July 1 Jei4. Int. J. & J. at Farmers’ State & Savs. 
Bank, Oentinentel’ Due $ » ty: on July 1 from 1916 to 1927 incl. 
Cert. check for $500, pa alot to Vil. Treas., required. Bonds to be deliv- 
ered ~ y' paid for wit 10 days from time of award. Purch. 
accrued interest. 
COOPERSTOWN, Griggs County, No. Dak.—NO BONDS TO BE 
ISSUED.—We are a that the $30,000 water-works-system-constr. 
bonds mentioned in V. 98, p. 628 will not be issued. 


COSHOCTON COUNTY (P. O. Coshocton), Ohio.—BOND OFFER- 
ING.—Proposals will be received until 12 m. Aug. 6 by Frank M’Cullough, 
County Auditor, for $14,700 5% inter-county high-way-impt. bonds. 
Denom. (28) $500, (1) $700. Date Aug. 121914. Int.M.&8. Due 5 
bonds each six months from Mar. 1 1915 to Mar. 1 1917 incl. and 4 bonds 
Sept. 1 1917. Cert. check for 5% of bonds bids for, payable to County 
Aud., required. Bonds to be delivered and paid for within 5 days from 
time of award. Purchaser to pay accrued interest. Bonds will be fur- 
nished by Board of County Commissioners and bidders must be satisfied 
as to the legality of the issue before submitting their bids. 


COTULLA, Tex.—BOND ELECTION.—Reports state that an election 
will be held Aug. 8 to vote on the question of issuing $14,000 bonds for the 
purpose of drilling an artesian well and putting in a water-works system. 


COVENTRY TOWsERT? ¢. A Barberton R. F. D. No. 34), Sum- 
mit County, Ohio.—BOND E.—On July 7 the sees —— of 5% 
coup. road bonds, ne lg $a. 000 (V. 98, p. 1932) warded to 
Seasongood & May er of Cincinnati for $9, 009 25 (100. 103) ‘and int. Tillot. 
son & Wolcott Co. of Cleveland bid par. 


CRITTENDON COUNTY (P. O. Marion), Ark.—BOND SALE.— 

ee county sold on July 7 an issue of $350,000 6% 1-30-year (ser.) road- 
3 bonds to Gunter & Sawyers of Little Rock. Denom. $500. Date 
uly 11914. Int.J.&J. The price is reported at par and int. 


CROCKETT COUNTY (P. O. Ozona), Tex.—BONDS VOTED.— 
ecording to reports, this county recently voted in favor of the issuance of 
$40,000 road bonds. 


CRYSTAL FALLS, Iron County, Mich.— DESCRIPTION OF BONDS- 
—We are advised that the $40,000 5% city-hall bonds awarded to the Chi. 
cago Say. Bank & Trust Co. of Chicago on Feb. 27 (V. 99, p. 64) are in the 
denomination of $1,000 and bear date of Sept. 11913. Int.M.&S8. Due 
part yearly on Sept. 1 from 1915 to 1934 incl. 

CUMBERLAND, Gieghony County, Md.—BONDS VOTED.—The 
proposition to issue the 50,000 street-paving bonds (V. 98, p. 2008) 
nar by a vote of 1,060 to 988 at the election held July 14. Due $15,000 
yearly 


CUYAHOGA COUNTY (P. O. Cleveland), Ohio.—BOND OFFER- 
ING.—Proposals will be received until 10 a. m. July 22 by E. G. Krause, 
Clerk of Board of County Commissioners, for the following 5% coupon 

Cedar Glenn road improvement bonds: 
(5) $1,000, (1) $1,037. Due 


(1) $413. 


to pay 


$6,037 county ’s share bonds. Denom. 
1 1915, $2,000 Apr. 1 1916, '$2,000 Oct. 1 1916 and 
$2,000 Apr. 1 1917. 

3,019 assess. portion bonds. Denom. (5) $500, (1) $519. Due $519 

Oct. 11915, $1, 00 Apr. land Oct. 1.1916 and $1,000 Apr. 1 1917. 

Date Aug. 1 1914. Int. A. & O. at office of Co. Treas. An uncondi- 
tional cert. cheek on a bank other than the one making the bid, for 1% of 
bonds bid for, pavarle to Co. Treas., required. Bonds to be delivered 
and paid for within 10 days from time of awasd. Purchaser to pay accrued 


$1,037 Oct. 


interest. Separate bids must be made for each issue. 
Proposals will be received until 10 a. m. July 25 by E. G. Krause, Clerk 
Board of County Commissioners, for the following 5% coup. Bliss Road 


im 
$2 


rovement bonds: 
,885 17 assessment portion bonds. Denom. (1) $385 17, (43) $500. 
Due each six months as follows: $385 17 April 1 1916, $1,000 
from Oct. 1 1916 to Oct. 1 1921 incl., $2, from April 1 1922 
to Oct. 1 1923 incl., $1,500 April 1 1924 and $1,000 Oct. 1 1924. 
49,039 15 souaty ortion bonds. Denom. (1) $1,039 15, (48) $1,000. 
Due $1,039 15 April 1 1916 and $3,000 each six months from 

Oct. 1 1916 to —_ 1 1924 incl. 

Date Aug. 1 1914. Int. A. & O. Ay office of County Treasurer. 
unconditional certified check | a a bank, other than the one making the bide 
for 1% of bonds bid for, payable to County Treasurer, required. Bonds 
to be deliv yered and paid tor within 10 days from time of award. Purchaser 
to pay accrued interest. Separate bids must be made for each issue. 


DADE CITY, Pasco County, Fla.—BOND D ore msi. —Bids will be 
received until 7:30 p. m. July 21 for the $20,000 water-works and $6,500 
sewer 5% bonds authorized at the election held June 23 (V. 99, p. 64). 
Due 30 years from Aug. 1 1914. No deposit required. 


DAMASCUS TOWNGRIP (P. O. Napoleon), Henry County, Ohio.— 
BONDS DEFEATED .— rts state that the question of issuing $75,000 
building bonds was defeate at the election held July Te 


DARBY TOWNSHIP RURAL SCHOOL DESTROY a O. Union- 
ville Center), Union County, Ohio. a tae FFERIN' Proposals 
will be received until 1 _m. oy 23 b Hinders, Clerk: of Board of 


Education, for $4, 7” y coup. buil 4-4 rR Denom. $500. Date 
July 23 1914. Int. J. & jot Pirst State Bank, Plain City. Due $2,000 
March 23 1915 ~My $2, 500 “Sept. 23 1915: Certified check or cash for 


$100, paygnee to above Clerk, uired. A certified transcrtpt of 
ceedings of said rd with <= men 


ro- 
ene to the issuance of these bonds will be 
furnished purchaser by said B 


DAWSON, Y. T.—BONDS en, —Reports state that a recent elec- 
tion resulted in favor of the question of issuing $200,000 10% bonds for 
the installation, maintenance and operation of a Government-owned tele- 
phone, water, light and steam-driven power plant. Due part in 5 and § yrs. 


DEARBORN COUNTY (P. O. Lawrenceburg), Ind. BOND SALE. 
—— First ay aike Longer Bn the oman & oe aw 
or issue 0 ‘ownshi el-road mn t is 
stated, for 100.60. Due 1034. se ad of ss 
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DECATUR COUNTY (P. O. Greensburg), Ind.—BOND OFFERING. 
—Proposals will be received until 2 p. m. July 20 by Albert Baling, County 
Treasurer, for the ne 4%% eeeerer seerovanens bonds: 
$4,960 panto? Slifer et road bonds in Adams Twp. Denom. $248. 

2800 J. Miller et al. road os on Twp. line between Washington 
and Fideue Twps. Denom. $140. 


A i 300 Chas. B. Patterson et al. road bonds in Adams Twp. Denon. $248. 


800 John R. Glass et al. road apes in Clay Twp. Denom. $590 
“i June 151914. Int.M.&N. Due one bond of each issue each six 
months from May 15 1915 to Nov. 15 1924 in 


DEFIANCE COUNTY (P. O. Defiance), ror —BOND OFFERING.— 
Reports state that proposals will be reeeived until Aug. 3 by R. Daoust, 
County Aud., for $11,000 5% semi-annual ditch bonds. Cert. check for 
5% required. 

DEFIANCE SCHOOL DISTRICT (P. O. Defiance), Defiance 
Geunty. Ohio.—BONDS PROPOSED .—Reports state that the Board of 
eee oe has decided to issue $16,500 bonds to take care of an existing 

ebtedn 

DELAWARE, 
Folio will be received until 12 m. Aug. 3 b 


Delaware County, Otis. —BOND OFFERING .—Pro- 
y F. D. King, City Aud., for the 
1850 ‘Met coupon bonds: 


etropolitan Construction Co. judgment bonds. Denom. (1) 
16) $500. pee 650 Sept. 1 1916 and $1,000 yearly on Sept.1 
pi 1917 to 1924 in 
1,400 street-improvement ichiy’s portion) Ronde. ,enem. $200. Due 
$200 yearly on Sept. 1 from 1915 to 1921 in 
Date July 11914. Int. J. & J. at Sinking Fund , 


DELAWARE COUNTY (P. O. Muncie), Ind.—BOND OFFERING.— 
Proposals will be received until 10 *, m. July 24 by G. G. Williamson, 
Co. Treas., for $12,400 44% % Chas. Dorton et al highwa ¥ 5 . bonds 
in Union Twp Denom. $620. Date July 15 1914. Int. 
$620 each pig months from May 15 1915 to Nov. 15 1924 a 


BOND SALE. whe Lay 15 the $8,400 4%% 5 apa aver.) Wm. B. 
Weaver road bonds . 99, p. 139) were awarded t oot of Muncie 
for 38, 480 20 (100. 954) ne int.—a basis of bday 4. 308%. Other bids 
were: 

Miller & Co., Indianapolis___$8,446!Merch. Nat. Bk., Muncie___$8,469 
J. F, Wild & Co., Indianap__ 8,441| Breed, Elliott& Harrison, Ind’p. 8,434 


Seay Ane COUNTY (P. O. Delaware), Ohio.— BOND OFFERING. 
rr af a i eee Ce. Aud., will receive bids until July 27 for the following 
% m 


$22,000 gravel-road funding bonds. Denom. $550. ae $1,100 each 
six months from Mar. 1 1915 to Sept. 1 1924 i 
12,000 ditch bonds. Denom. $600. Due $1,200 phe ny ae months from 
Mar. 1 1915 to Sept. 1 1919 incl. 
Date Sale 1 1914. Int. M. & S. at the Co. Treas. office. Bonds to be 
delivered within five days from day of sale. Cert. check or cash on a bank 
in Delaware Co. for $500, payable to the Co. Aud., required 


DELAWARE TOWNSHIP SCHOOL DISTRICT (P. O. Merchant- 
ville), N. J.—BOND OFFERING .— Bids will be received until 8 p. m. 
July 20 by Wm. H. Deideman, Clerk of Dist., for $10,000 5% 1-10-yr. 
(ser.) school bonds. Int. semi-ann. Cert. check for 5% required. 


DELTA, Fulton County, Ohio.—BOND OFFERING .—Proposals will 
be received until 12 m. Aug. 10 by A. B. Thompson, Vil. Clerk, for $15,000 
5% coupon water-works bonds. Auth. Secs. 3939 and 3942 to 3947 incl. 
Gen. Code. Denom. $500. Date Sept. 1 1913. Int. M. & 8S. Due 
$500 each six months from Sept. 1 1917 to March 1 1932incl. Cert. check 
for $1,000, payable to Vil. Treas., required. Bonds to be delivered and 

aid for within 10 days from time of award. Purchaser to pay accrued 
nterest. Bidders may make separate bids for immediate or future delivery 
of bonds as the work progresses. 


DERBY, Sedgwick County, Kan.—BONDS NOT ISSUED.—The 
$12,500 water-works bonds voted on April 6 (V. 98, p. 1406) were notissued, 
the election having been declared void. 


DES MOINES, lowa.—BONDS PROPOSED .—The City Council on 
July 11 was to have passed upon an issue of $139,000 44% Seventh St. 
viaduct-construction bonds, it is stated. Denom. $1,000. Due 20 years 
from Aug. 1 1914. 


DINUBA SCHOOL DISTRICT (P. O. Dinuba), Tulare County, 
Calif.—BONDS DEFEATED.—According to reports, at an election he d 
July 6 the on of issuing $10,000 school-building bonds failed to carry 
by a vote of 148 “‘for’’ to 236 “against. 


DONA ANA COUNTY (P. O. Las peweee) N. Mex.—BOND OFFER- 
ING.—Proposals will be received until 2 p . Aug. 6, it is stated, by John 
C. McNary, Chairman, Board of County Goummiiadoners. for the $50,000 
5% 20-30-year (opt.) road and bridge bonds voted June 13 (V. 98, p. 2009). 
Certified check for $2,500 required. 

DORCHESTER COUNTY (P. O. Cambridge), Md.—BONDS 
AWARDED.—An issue of $21,000 5% coup. ah seeel mY Ee 
bonds has been awarded to a syndicate composed of Nelson 
Townsend Scott & Son and Baker, Watts & Co. of Baltimore at 104.068 
and int. Other bids were: 
ee ee ee, en. ns ncsnnescancedsdodueonecces $21,840 00 
ee CI... co cdccaticcdeadeadadascsonsean ai. roo 90 
i eager la cc naan sa ape 636 37 

In an official advertisement, bids were asked for until July 7 tor $20, 000 
highway bonds (V. 99, p. 65). 

DRAIN, Dougies County, Ore. ane AUTHORIZED .—On July 7 


the City Council authorized’ the sale, it is reported, of $6,000 electric- 
light-system-installation bonds. 


DULUTH SCHOOL DISTRICT (P. O. Duluth), Minn.—BOND 
ELECTION .—aAn election will be held to-day (July 18) to vote on the 
question of issuing $200,000 4%% 20-30-year (opt.) construction and 
improvement bonds. 


DUNBAR TOWNSHIP SCHOOL DISTRICT (P. O. ere: 
i —BOND OFFERING.—Bids will be received until 6 p. m. Aug 

T. Donavan, Sec. of School Board, for $35,000 ST, 6-15-yr. (ser.) school 
ek, Int. semi-ann. Cert. check for $500 required. 


EASTON, Talbot County, Md.—PRICE PAID FOR BONDS.—It is 
reported that the price paid for the $30,000 30-year electric-light-plant- 
construction, $15,000 15-year street-improvement and $29,000 20-year 
water 5% gold coupon tax-free bonds, awarded on July 8 to a syndicate 
composed of Nelson, Cooke & Co., Baker, Watts & Co., and Townsend 
Scott & Son of Baltimore (V. 99, p. 139), was $80,425—equal to 108.682. 


EAU CLAIRE, Eau Claire County, Wis.—BONDS DEFEATED.— 
The questions of issuing the $45,000 city-building, $75,000 auditorium and 
oc — -site bonds (V. 99, p. 65) failed to carry at the election 

e uly 


EDDYVILLE, Wapello County, Iowa.—BONDS DEFEA TED .— 
The question of issuing $25,000 water bonds failed to carry at the elec- 
tion held July 7. 


EDON, Williams County, Ohio.— BOND OFFERING.—Proposals will 
be received until 12 m. July 29 by H. L. Eyster, Village Clerk, for $5,200 
5% coup. Michigan and Indiana street-impt. (village's portion) bonds. 
Denom. $100. Date July 11914. Int.J.&J. Due $500 yearly on Jan. 1 
1916 to 1924 incl. and $700 Jan. 11925. Cert. check for 214% of bonds bid 
for, payable to Vil. Treas., required. Bonds to be delivered. and paid for 
within 10 days from time of award. Purchaser to pay accrued int. and 
furnish bonds free. 


EL SEGUNDO SCHOOL DISTRICT, Los Angeles County, Calif.— 
BOND SALE.—Reports state that the Wm. R. Staats Co. of Los Angeles 
bas purchased the $15,000 school bonds offered without success on June 1 
(V. 98, p. 1933). 

EMERALD TOWNSHIP SCHOOL DISTRICT, Pauldin 
Ohio.—BOND OFFERING.—Proposals will be received ws 
July 27 by W. A. Green, Clerk of Board of Edueation (P. Paulding), 
for $1,000 5% school bonds. Auth. Secs. 5656 to 5659, “ . Code. 
Denom. $500. Date ‘‘day of issue. Int. semi-ann. at Township Clerk's 
office. Due $500 June 23 1917 and 1919. A certificate of deposit upon a 
= bank, payable to above Clerk, required. Bidder to furnish Blanks 

nds 

FENTRESS TOWNSHIP SPECIAL TAX SCHOOL DISTRICT, 
Guilford County, No. Caro.—BOND OFFERING.—Proposals will be 
received until 10 a. m. Aug. 11 by W. C. Boren, Chairman Board of 
County Commissioners (P. O. Greenville), for the $8,000 5% coup. tax- 
free school bonds voted June 9 (V. 98, p. 1552). Denom. $100, $500 or 
$1,000, to suit purchaser. Int. ann. Cert. check for 10% required. 


County 
10 a. m. 








FERGUS COUNTY SCHOOL DISTRICT NO. 120 e. 2. Hella), 
Mont .—BOND OFFERING.—Pro ls will be received until 4Pom to- 
day (July 18) by R. L. Dickey, lerk a School Trustees, for $ 900 6% 
20-year coup. building bonds. Date my 18 1914. Principal and interest 
payable in gold or in currency. Certified check for 20% required. 


FERGUS COUNTY SCHOOL DISTRICT NO. 1 (P. O. Lewistown), 
Mont.—BONDS WITHDRAWN—NEW ELECTION .—Thd $6,500 5 
15-20-yr. (opt.) coup. bldg. and impt. bonds, avelted to oud feun 0 

t 


huia'k uF ‘193 3), were hdrawn from market. A new election will be 
eld 


aay. SCHOOL DISTRICT (P. O. Findlay), Hancock Gounty, 
Ohio. yop al Se .—Sealed_ bids will be received until 12 m. 
July 29 by C D » Clerk of Board of Rducation. for $4,000 5 
improvement NF - $1,000. Date A a] 1914. Int. F. Ny 

Due $1,000 yearly on July “31 ‘from 1921 to 1924 Certified check for 
$100 required. 

BOND ELECTION.—An election will be held in this district Aug. 11, it 
is stated, to vote on the question of issuing $300,000 school-bldg. bds. 


FINNEYTOWN SPECIAL SCHOOL DISTRICT NO. 10 Spring- 
field Township (P. O. Mt. Healthy R. F. D. No. 15), lame 
County, Ohio.— BOND OFFERING.—Bids will be received b 
Berning, Clerk Bd. of Ed., until 12 m. July 29 for mre 000 4 A F ie 
bldg. and equip. bonds. Auth. Secs. 7625, 7626 and Mah en. Code; 
oro election held Apr. 28. Denom. $500. Date ‘‘day of sale.’’ Int. 


& S. at the First Nat. Bank of Mt. Healthy. Cert. check for $600, 
payable to the Clerk, Bd. of Ed., required. 


FORT LUPTON SOROOL DISTRICT NO. 8 (P. O. te: 5 kupten), 
Weld County, Colo.—BON. LE.—The $5,500 (not $15 
reported) 6% al 4 opt. » oaeal bonds voted May 23 (V.  ~ a 1681) 
have been purch ausey, Foster & Co. of Denver. tenses, $. 
Date June 1 1914. Inketent J.& D. 


yostoms wD pee Pog yt? (P.O 
Ohio.—BON. $20 school-construction and hea 
pan ae A a > Vv. 98, p. 2009) have been awarded, it 
stated, to Spitzer, Rorick & Co. of Toledo at 101.025. 


FRANKLIN, Norfolk County, Mass.—LOAN NOT NEGOTIATED .— 
Reports state that no bids were received for a temporary loan of $75,000, 
due Dec. 1 1914, offered on July 10. 


FRANKLIN COUNTY (P. O. Columbus), Ohio.—BOND OFFER- 
ING .—Proposals will be received until 12 m. Aug. 12 by John Scott, Clerk, 
a — Co. Commrs., for the following 5% inter-county highway-impt. 
$30,500 nighwroy No. 1 bonds. Due $3, = yearly on Aug. 1 from 1915 

to 1923 incl. and se 200 Aug. 1 1924 
17,500 highway No. 50 bonds. Due $2, 000 yearly on Aug. 1 from 1915 
to 1922 incl. and $1,500 Aug. 1 1923. 

Auth. Sec. 1223 Gen. Code as amended April 18 1913. Denom. $500. 
Date Aug.11914. Int. F.& A.atCo. Treasury. Cert. check ona solvent 
bank or trust company for 1% of bonds bid upon, payable to F. M. Sayre, 
Co. Aud., required. Bonds will be ready for delivery on day of sale. A 
complete transcript of all proceedings had in each of said road-improve- 
ments will be furnished successful bidder at time of award and areasonable 
length of time will be allowed purchaser for examination of same. 


FRANKLIN TOWNSHIP, Summit County, Ohio.—BOND OFFER- 
ING.—Proposals will be received sy D a: m. July 28 by Elmer Keller, 
vo. 


. Fostoria), Seneca Gounty, 


Township Clerk (P. O. Clinton 37), for a A 945 05 5% coup. 
Manchester Road impt. a kath: Secs. 3295, 3924, 3939, 3940. 
3941, 3942 and 3947, Gen. Code. Denom. (11) $500, (1) $445 05. Date 
July 28 1914. Int. A. & O. at Clinton Sav. Bk. Due $1,000 yrly. Oct.1 


1915 to 1919 incl., $945 05 Oct. 11920. Cert. check on a bank other than 
the one making bid, for 10% of bonds bid for, payable to Tw 
(Marvin 8S. Grove), required Bonds to be delivered within 10 
time of award. Purchaser to pay accrued interest. 


FULDA, Murray County, Minn.—BOND OFFERING.—Proposals 
will be received until 8 p.m. July 29 by A. W. Tierney, Vil. Clerk, for $6,000 
5% bonds. Denom. $500. Due on July 1 and Dec. 1 of each year, be- 
ginning July 11918. Cert. check for $200 with entire issue and for 10% 
with part of issue, payable to ‘“‘Vil. of Fulda,’’ required 

FULTON COUNTY (P. O. Wauseon), Ohio.—BOND SALE.—On 
July 14 the 3 issues of 5% road bonds, seerorating $44,000 (V. 98, p. ror). 
were awarded to Hayden, Miller & Co., Cleveland, for $44.596, equal to 
101.354. The premiums offered by other bidders were as follows: 
Tillotson & Wolcott “ ,Clev.$467 60|Breed. Elliott & Harrison, 
Provident S.B.& Tr.C US Rs OO eee $333 20 
Weil, Roth & Co., Cincinnati 455 10| Spitzer, Rorick & Co., Toledo 246 25 
Stacy & Braun, Toledo... 365 24|Seasongood & Mayer, Cin_. 107 00 


FULTON SCHOOL DISTRICT (P. O. Fulton), Hempstead County, 
Ark.—BOND SALE.—Gunter & Sawyers of Little Rock have purchased 
an issue of $12,500 6% 5-25-year A aie building bonds. Denom. $500. 
Date June 1 1914. Interest J. & D 

GAINESVILLE SPECIAL TAX SCHOOL DISTRICT (P. O. Gaines- 
ville), Alachua County, Fla.— BONDS VOTED .—The question of issuing 
$30,000 refunding and improvement bonds carried, reports state, at an 
election held July 9. 


GALLUP, McKinley County, N. Mex.—BONDS OFFERED BY 
BANKERS. -_The German-American Trust Co. of Denver is offerin 
investors $60,000 5% tax-free sewer bonds. Denom. $1,000. ate 
April 11914. Int. A. & O. at City Treasury or at National Bank of Com- 
merce, N. Y. Due $3,000 yearly %1995 to 1944 inclusive. 

GIBSONBURG, Senducky County, Ohio.—BOND OFFERING.— 
Proposals will be received by J. Ameling, Village Clerk, until 12 m. 
July 27, for $2,200 5%% ieee bonds. Denom. (2) $250, (3) $300, (2) 
$400. Date Aug. 10 1914. Int. F. & A. Due in 1915, 1916, 1917 and 
1918. Certified check for 10% of bid, payable to Village Treasurer, re- 
quired. Bonds to be delivered and paid for within 15 days from time of 
award. Purchaser to pay accrued interest. Assess. val. 1913, $1,402,850. 

MY Wrogt bre Essex County, Mass.—BOND SALE.—On July os 
$10 10-year (aver.) sewer bonds were awarded, it is stated, 
Merrill, On, Oldhan, & Co. of Boston at 100.679—a basis of about 3. 923% 
N. W. Harris & Co., Inc., of Boston, bid 100.375. Denom. $500. Dat 
July 11914. Int. J.&J. Due $500 yearly from 1915 to 1934 incl. 


GOSHEN, Orange County, N. Y.—BOND OFFERING.—Proposals 
will be received until 12 m. July 28 by Wm. E. Lovett, Vil. Clerk, for 
$50,000 44%% coupon sewer bonds. Denom. $1,000. Int. semi-ann. at 
office of Vil. Treas. Due $5,000 yearly from Aug. 1 1935 to 1944 incl. 
Cert. check for $5,000, payable to ‘‘Vil. of Goshen’’, required. Bids must 
be for allor none. Bonds to be delivered and paid for at 1l a. m. Aug. 1. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


GRAFTON INDEPENDENT SCHOOL DISTRICT (P. O. Grafton), 
Taylor County, . Va.—BOND S: oS July 9 the $110,000 5% 
10-34-year (opt. yy building bonds (V. 98, p. 1933) were awarded to Season- 
good & Mayer of Cincinnati for $111, 320° (101.109) and interest—a basis 
of 9 4.859%. Other bids were: 

Prov. B. & Tr. Co., “y-- 101.015| Mayer, Deppe & Walter,Cin_ 100.605 
etiae Forbes & Co., N. Y__100.843| Fifth-Third Nat. Bank, Cin_.100.54 
Tillotson& WolcottCo.,Clev _-100.64 | 


A, tell CREEK DRAINAGE DISTRICT (P. O. Salisbury), 
Caro.—BONDS NOT SOLD.—Nbo satisfactory bids were received on 
23 14 for the $35,000 6% drainage bonds offered on July 14 (V. 99, p. 65) 


GREENCASTLE SCHOOL CITY  (P. 3% Goconconte) Putnam 
County, Ind.—BOND SALE.—On July 3 $44,000 4%% high-school- 
building bonds, dated July 1 1914, were awarded, it is stated, to Breed, 
Elliott & Harrison of Indianapolis for $45, 775—equal to 104.036. 
GREENE COUNTY (P. QO. Bloomfield), Ind.—BOND OFFERING.— 
Bids will be received by John W. Johnson, County Treasurer, until 2 p. m. 
July 20 for $8,700 John D. Combs et al road in Richland Township, $10,100 
Lewis E. »Letsinger road in Wright Township and $5,100 John E. Lynn 
et al road bonds in Richland Tow nship. 


GREENE COUNTY CONSOLIDATED HIGH SCHOOL DISTRICT 
NO. 2 (P. O. Strafford), Mo.—BONDS VOTED.—Local papers state that 
the question of issuing $2, 000 building bonds carried at a recent election. 


F CaS is Washington County, Miss—BOND SALE.—On 
uly 7 


. Treas. 
ays from 


the $65,000 5% 35-year high-school; bonds (V.£98, p.1866) were 
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awarded to Weil, Roth & Co. of Cincinnati for $65,831 50 (101.279). 
Purchaser to pay ‘alle apannte. Denom. $500. Interest semi-annual. 

On July 8 an issue of $50,000 5% 20-year refunding bonds was awarded 
to John E. Sutherlin of Kansas City, Mo., at par. 


GUERNSEY COUNTY (P. O. Cambridge), Ohio.—BOND OFFER- 
ING.—Proposals will be received until 11 a. m. Aug by T. C. White, 
County ay ot for $17,000 5% jcambridge-Caidweil road-improvement 
(assessment) enom. $1,000. Date Aug. 6 1914. Interest semi- 
annually at office of County Treasurer. Due $1,000 Aug. 6 1916 and 
$3. 000 yearly on Aug. 6 from 1917 to 1924. inclusive. Certified check for 

5% of fonds bid for, payable to County Auditor, required. Purchaser to 
pay accrued interest. 


GUILFORD TOWNSHIP, Medina County, Ohio.—BOND SALE.— 
The following bids were received = the $4,500 5% coupon East and West 
Road No. 8 bonds, Series D (V. 1933), offered on July 14: 
Wadsworth Sav. & Trust Co-__$4, ith Seasongood & Mayer, Cin_..$4,505 

Both bidders also offered to pay accrued interest. 


GUYTON LOCAL TAX SCHOOL DISTRICT (P. O. Guyton), 
Effin we County, Ga.— BOND OF FERING.—Proposals will be received 
until 7 p. m. July 3 by M. B. Ponter, Secretary-Treasurer Board of Educa- 
tion, for $12,000 6% 20-year gold coupon building and equ 3 bonds. 
Denom. he 000. Date July 11914. Interest payable at the Park National 
Bank, Y. A deposit of $300 req mised os onded debt, including this 
issue, $27. 000. Assessed valuation, ' $475, 


HAMILTON COUNTY (P. O. Wobleevitiey, Ind.—BOND OFFERING. 
—News er state that bids will be received until 11 a. m. 
rg 25 ardwell, County Treasurer, for $4,200, $2,200 and $1,920 

44% improvement bonds. Due part each six months for 10 years. 


HANCOCK COUNTY (P. O. Greenfield), Ind.— BOND OFFERING. 
—Proposals will be received until 10 a. m. uly 22 by Allen F. Cooper, 
County Treasurer, for the followin 414% road-improvement bonds: 
$14,000 John L. Hanna et al road in Brown Twp. Denom. $700. 

a = each six months from May 15 1915 to Nov. 15 1924, 
nclusive. 

9,700 Chas. W. Manifold et al county line highway-improvement bonds. 

Denom. $485. Due $485 each six months from May 15 1915 to 
Nov. 15 1924, inclusive. 
Date July 6 1914. Int. M. & N 


HANOVER TOWNSHIP, Luzerne County, Pa.—BONDS OFFERED 
BY BANKERS.—Harper & Turner and Martin & Co. of Philadelphia 
recently purchased an issue of $90,000 444% improvement bonds, which 
they are now offering to investors at prices to yield 4.15%. Date July 1 
1914. Int. J. & J. Due $30,000 July 1 1924, 1929 and 1934. These 
bonds are free of Penn. State tax. Bonded debt, $90,000. Assessed 
valaation | $56,700,000. 


HARDIN COUNTY (P. O. Kenton), Ohio.— BOND SALE.—On of 
13 = three issues of 5% bonds (V. 99, p. 139) were awarded, it is stat 
as LOLUOWS 

20,000 5'4-year (aver.) bridge-constr. bonds to wr & Wolcott Co. 
of C leveland at 102.03—a basis of about 4.57¢ 

22,000 4-year (aver.) (2 issues) pike bonds to Weil, Roth & Co. of Cin- 
cinnati for $22,151 70—a basis of about 4. 81° 

HARRISBURG, Dauphin County, Pa. —PONDS PROPOSED. —lIt is 
reported that $132, 000 public-improvement bonds will shortly be issued 
by this city. 

HARRISON TOWNSHIP SCHOOL DISTRICT (P. O. 
Henry County, Ind.—BOND OFFERING.—Proposals will be received 
until July 23 by A. E. Maddy, Township Trustee, for an issue of $4,680 
building bonds at not exceeding 6% int. Denom. $585. Int. semi-ann. 
Due $585 each six months from Aug. 1 1915 to Feb. 1 1919 incl. 


HARRISON, Ark.—BOND OFFERING .—Further details are at hand 
relative to the offering on July 22 of the $40,000 water Dist. No. 1 and 
0,000 Sewer Dist. No. 1 6% 20-year bonds (V. 99, p. 66). Proposals 
‘or these bonds will be received until 3 p. m. on that day by Geo. W. 
O'Neal, Secy. Bd. of Impt. Commrs. (care Midway Hotel, Harrison). 
Denom. $500. Int. semi-ann. at Bank of Commerce, St. Louis. Cert. 
check for $5,000 on notice of acceptance of bid, required. Bonded debt, 
these issues. Floating debt about $8,000. Assess. val. 1913; water dist. 
$375.000; sewer dist. $352,000. Bids are uested at the followin 
options: $10,000 Sept. 1 1919 and 1924; $15,000 Sept. 1 1929 and 1934 an 
$20,000 Sept. 1 1939. 
HENRY COUNTY (P. O. New Castle), Ind.—BOND SALE.—On 
July. 15 the $54,000 4% % 10 2-3-year (aver.) highway-imps. bonds (V. 99 
39) were awarded to the C itizens’ — Bank of New Castle for $54,- 
P50 39 (101.359) —a basis of about 4.345% 


HENRY COUNTY (P. O. Napoleon) Ohio.—BOND SALE.—The 
2 issues of 44% coup. road bonds offered July 14 (V. 99, p. 66) were 
awarded as follows: $2i, 000 Road No. 147 to the Provident Sav. Bank & 
Trust Co. of Cincinnati at 100.1 and int.; $9,000 Road No. 148 to the 
Napoleon State Bank at par and int. Weil, Roth & Co. bid for both issues. 

HIGHLAND PARK (P. O. Richmond), Henrico County, Va.— 
BOND SALE.—On July 1 the $30,000 5% 30-year street-improvement 
bonds (V. 98, 1934) were awarded to T. » Branch & Co. at 96.50—a 
basis of about 233% Denom. $500. Date July 11914. Int. J.&D. 

HILLSBORO, Montgomery County, Ills——BONDS VOTED.—The 

uestion of issuing the $16,000 5% 5-20-year (opt.) water bonds (V. 98, p. 
68) carried, reports state, at the election held July14. 

HILLSBORO COUNTY (P. O. Somee, big arg Li OFFERING .— 
At ll a. m. July 22 Marshall Moore, Sec. . Pub. Instruction, will sell 
the following 6% bldg. bonds. 

Auth. vote of 15 to 7 


$1,500 ng ~ Special Tax School Dist. No. 7 bonds. 
on June 9. Cert. check for $150 pogmred. Total debt (this issue), 
$1,500. Assess. val. 1913-14. $45 True val. (est.), $140,000. 
3,000 Seffner Special Tax School Dist. No. 52 bonds. Auth. vote of 
0to lon June 9. Cert. check for $300 required. No other debt. 
Assess. val. 1913-14, $72,000. True val. (est.), $200,000. 
2,000 Lake Fern Special Tax School Dist. No. 58. Auth. vote of 11 to 0 


Cadiz), 


on May 15. Cert. check for $200 required. No other debt. 
Assess. val. 1913-14, $60,000. True val. (est.), $200,000. 
Denom $100. Date July 11914. Int. J. & J. at office of Co. Treas. 


Due one bond of each issue yrly. beg. July 1 1916. 
Official circular states that there is no controversy or lit om pending 
or threatening the corporate existence or the boundaries of these districts 
or the title of the present officials to their respective offices or the validity 
of these bonds. 


HOLGATE, Henry County, Ohio.—BOND OFFERING.—Proposals 
will be received until 12 m. July 18 by E. G. Peper, Village Clerk, for 
$1,218 6% 10-year cougen refunding bonds. Denom. $100. Date July 6 
1914. Interest annua Certified check for $100, payable to Village 
Treasurer, required. Bonds to be delivered and paid for within 10 days 
from time of award. Purchaser to pay accrued interest. Total debt, 
$25,000. Assessed valuation, $687,250. 


HORNELL, Steuben County, N. Y.—BOND SALE.—On July 9 the 
three issues of 5% coupon bridge bonds, aserceating $21,000 (V. 99, p. 66). 
were awarded to Fisk & Robinson of N. Y. at 103.077 and int. Other 


bids were: 
DouglasFenwick&Co.,N.Y_.102.914| Bank of Steuben, Hornell___101.50 
N. Y_.101.603! Geo. B. Gibbons & Co., N. Y_100.30 


Harris, Forbes & Co., 
HOWARD COUNTY (P. O. Kokomo), Ind.—BOND SALE.—On 
= 14 the $4,320 44% % tax-free road bonds (V. 99, p. 140) were awarded 
reed, Elliott & Harrison of Cincinnati for $4,335 (100.347) and int. 
The Howard National Bank of Kokomo bid $4,325. 


HUDSON, Colo.—BOND ELECTION PROPOSED.—An election will 
robably be held in August, it is stated, to vote on the question of issuing 
12,000 water-works-system bonds. 


HUNTINGTON COUNTY (P. O. Huntington), Ind.—BOND 

yo ERING.—Proposals will be received until 10 a. m. July 22 (and from 

to day thereafter until sold) by Geo. W. Gill, County Treasurer, for 

$i ,340 4%% Jerome Minnear et al road- improvement bonds in Rock 

Creek Twp. ‘Denom. $517. DateJuly 151914. Int.M.&N. Due $517 
each six months from May 15 1915 to Nov. 15 1924, inclusive. 


IRONTON, Lawrence County, Ohio.—BOND OFFERING.—Percy 
W. Dean, City Aud., will receive Bids until 12 m. Aug. 4 for $37,500 Bo 
20-year coup. street-impt. (city’s portion) bonds. Auth. Sec. 3821, Gen. 
Code. Date July 11914. Int. J. & J. Bonds to be delivered and 
for within 10 days from time of award. Cert. check for $500, payable to 
- the City Treas., required. Purchaser to pay accrued interest. 





IDAHO.—BOND SALES.—During the six months ending June 30 the 
State of Idaho Paraeeet at par the ee fourteen issues of 6% bonds, 
a gregating $ $2 


mount. hool Districi— Expose Due. tion 
$1, ya Blaine Co. No. 19...Bldg one 3° 1914 Aug. 1 ee 
00 Blaine Co. No. 52... do Feb. 241914 Jan. 1 1934 ________ 
ays Blaine Co. No. 13... do June 13 1914 Oct. 1 1923 Any time 
1,200 BonnevilleCo.No.7. do Jan. 11914 Jan. 1 1934 years 
800 ClearwaterCo.No.34. do June * 1914 July 11924 _.....-- 
1,400 Fremont Co. No. 4._Refund Feb. Y ie04 NOV. 20 1Gse. wo20-ce~ 
3,500 Idaho Co. No. 82...-Bldg ——— 1914 Jan. 11924 5years 
6,500 Idaho Co. No. 19--.-. do April 1 1914 April 11934 5years 
500 Kootenai Co. No.97. do Jan. 21914 Jan. 21915 -_------ 
1,200 Lemhi Co. No. 12... do Jan. 91914 Nov. 1 1916 -__----- 
1,500 Power Co. No. 20... do Jan. 161914 Oct. 11928 5years 
,200 Power Co. No. 21... do May 211914 May 8 1924 .__----- 
5,000 Twin FallsCo.No.46 do April 1 1914 Spent 11934 10 years 
1,000 WashingtonCo.No.10 do Nv. 11913 Nov. 11933 10 years 


JACKSON CENTRE, Shelby County, Ohio.—BOND SALE.—On 


July 13 the $1,000 6% 1-5-year (ser.) water-impt. bonds (V. 98, P; 2010 
were awarded to the People’s Savings & Loan Association of 8 dney a 
100.7 and int. The First National Bank of Barnesville bid 100.6. 


JACKSON COUNTY (P. O. Jackson), Minn.—BOND SALE.—On 
July 14 $122,300 5% 1-20-year ditch bonds were awarded to the Wells & 
ag! Co. of Minneapolis for a =e ar of $2,150. Denom. from $500 

to $5,000. Date July 11914. Int. J.& D. 

JACKSONVILLE, Duval County, Fla.—CERTIFICATE OFFERING. 
—Bids will be considered by the Board of Bond Trustees on A it is 
stated, for $65, ug | 6% ovine certificates 7 [rca by Save ehh on 
July 9. Denom. 1.000. Date Aug. 1 1914 

JEFFERSON county (P. O. Madison), Ind. —BOND OFFERING.— 
Proposals will be received until 1 p. m. July 20 by Edw. Jeffries, County 
Treasurer, for $9,748 4144 % coupon Ira Keel et al road-improvement bonds 
in Madison Township. Yenom. $487 40. Date June 21914. Int.M.& 
N. Due $487 40 each six months from May 15 1915 to Nov. 15 1924, 
inclusive. Bids must be “all or none.”’ 


JEFFERSON COUNTY (P. O. Fayette), Miss —BOND SALE.—On 
July 6 the $10,000 road and bridge-improvement bonds (V. 98, p. 2010) 
were awarded, it is stated, to Mrs. Gettie Netter of Fayette at 107.5025. 

a a COUNTY (P. O. Steubenville), Ohio.— BOND OFFER- 
IN Proposals will be received until 12 m. July 28 by John L. Means, 
County Auditer for $10,000 5% McCullough-Jefferson County children’s- 
home- rovement bonds. Denom.$500. DateJ.& D. at County Treas- 
urer’s ice. Due $1,000 each six months from June 1 1915 to Dec. 1 
1919 incl. Certified check for 5% of bid, payable to County Auditor, re- 
quired. Bonds to be delivered and paid for on or before Aug. 5. 

JESUP, Wayne County, Ga.—BONDS DEFEATED.—The ~—"09 
of issuing $6, 6% bonds failed to carry at an election held 11. 
The vote was 127 “‘for’’ to 7 ‘“‘against.’’ It uires a two-thirds ba . ority 
of the registered voters, and ehere were 217 registered. 

JOHNSON COUNTY (P. O. Franklin), Ind.—BOND OFFERING.— 
Bids are requested until 10 a. m. — 27. it is stated, by Harry Bridges, 
Co. Treas., for $10,600, $3,960 and $700 4%% highway-impt. bonds. 
Due part each six months for 10 years. 

JOHNSTOWN, Licking County, OMe. oe o's OFFERING .—Pro- 

Is will be considered until 12m. Aug. 10 by E. H. French, Village Clerk, 
or $5,000 5% refunding bonds. Denom. $100. Dose July 11914. Inter- 
est annual. ‘ Due $500 yearly on July 1 from 1915 to 1924, inclusive. Cer- 
tified check for 10% of bonds bid for, en a to Village Treasurer, required. 
Bonds to be delivered and paid for within 10 days from time of award. 
Purchaser to pay accrued interest. 

JONESBORO, Washington County, Tenn.—BOND OFFERING.— 
Reports state that bids for t e $15,000 6% 5-20-year (opt.) refunding bonds 


voted June 25 (V.98, p.66) will be received until Aug. 15 by S. Kirkpatrick, 
City Recorder. 


KAHOKA, Clark County, Mo.—BOND SALE.—Little & Hays In- 


vestment Co. of St. Louis has been awarded $15,000 electric-light and 
street bonds. 


KAUFMAN COUNTY (P. O. Kaufman), Tex.—BONDS DEFEATED. 
—The $200,000 Justice Precinct No. 1 road bond proposition submitted 
to the voters on June 20 (V. 98, p. 1632) was defeated, it is stated. 

KEARNEY, Neb.—BONDS RE-AWARDED.—Local papers state 
that the $45,000 5% coupon refunding bonds sold on June 15 to the United 
Renee pea Co. of Omaha (V. 99, p. 66) were re-awarded on July 8 to 

ann 

KERMAN UNION ae Metter DISTRICT (P. O. Kerman), 
Fresno County, Gal.— EATED.—The question of issuing 
the $40,000 high-sehieo! 3 we oD 1553) failed to carry, reports state, 
at the election held June 6 by a vote ‘of ‘216 to 117. A two-thirds majority 
was necessary to authorize. 

NEW ELECTION.—The above question will again be submitted to the 
voters, it is stated, on July 20. 

KLICKITAT COUNTY SCHOOL DISTRICT NO. 74, Wash.— 
BOND SALE.—On June 27 $1,000 1-10-year (opt.) school-building bonds 
were awarded to the State of Washington at par for 6s. Denom. $200. 
Date Aug. 11914. Interest annually on Aug. 1. 


KNOX COUNTY (P. O. Vincennes), Ind.—BOND OFFERING.— 
Proposals will be considered until 2 2 m. July 23, reports state, by W. E. 
Ruble, County Treasurer, for $15,0 43% % high hway-improvement bonds. 
Due one bond each six months for 10 years. 


KNOX COUNTY (P. O. Knoxville), Tenn.—BONDS AUTHORIZED. 
Reports state that on July 6 the quarterly court, by a vote of 35 to 3, 
authorized the issuance of $100,000 school- building bonds (V. 99, p. 66). 


ne GRANGE, Union County, Ore.—BOND SALE. > aos $47,392 61 


6% 1-10-year ORE.) street-improvement bonds 99, “PS ve 
awarded to the Warren Construction Co., Portland; uo. od 
Co., Boise City, Idaho, and . H. Childs, La Grange. Denom. $ ‘ 
Date Jan. 8 1914. Interest J. & J. 


LAKE COUNTY (P. O. Crown Point), Ind.—BOND OFFERING.— 
Proposals will be received until 10 a. m. Aug. 20 by Ed. Simon, Co. Aud., 
for $30,000 4%% Little Calumet River bridge-constr. bonds. Denom: 
$500. Date July 11914. Int. J.& J. Due $1,500 each six months from 
Jan. 1 1915 to July 1 1924 incl. Cert. check on a Lake County bank for 
3% of bonds, payable to Bd. of Co. Commrs., ar fe Bids must be for 
entire issue and upon blanks furnished by the Co. 

Proposals will be received until 10 a. m. July 34 Y ~y A. J. Swanson, Co. 
Treas., for the following 44% % highway-impt. bonds : 
$12,500 Fred Homeier road bonds in Center TR Denom. s. 0035. 

11,000 J. J. Kelly road bonds in North Twp 
,000 Wm LS Hamon road bonds in North T "Gases. $250. 

3.000 R. Humphreys road bonds in North wD. Denom. $150. 

Int. M. & B. Due one bond of each issue each six months from May 15 
1915 to Nov. 15 1924 incl. 


LAKEWOOD, Cuyahogs County, Ohio.— BOND OFFERING .—Pro- 

peaks will be received until 12 m. Aug. 4 by B. M. Cook, Director of 
He na for 7 following R21 — D 

Mars Ave. water- enom. 33. D ‘ 

‘ee on Oct. 1 from 1915 to 1924 incl. nt verte ptigs 


1,870 La agg 2 Ave. paving impt. bonds. Denom. $374. Due $374 
oe A ems 1 from 1915 to 1919 incl. 
22,216 Hi liard Av aving impt. bonds. _Denom. $2,216. Due $2,216 


yrly. on Oct. from 1915 to 1924 in 

Date day of sale. Int. semi-ann. at Gloveland wr. Ge., 
Cert. check for 5% of amount of bonds required. chaser to pay ac- 
crued interest. Official circular states that there isno litigation pending 
or threatened, and that the city has never defaulted. Total debt Jul 7° 
4914, Si. 611,774. Assess. val. 1913, $26,662,710; real value (est.) 
: A ‘vote on the pty yb will be ones Gils — Avs. 11, it is 
sta v on the question o uing the - - 
bonds (V. 98, p. 1104). ° sie er purchase 

BONDS PROPOSED .—Local pa state that this city is contemplatin 
the issuance of $150,000 to $175. light and waer bonds. . * 


LANSING SCHOOL DISTRICT (P. O. Lansing), Leavenworth 
County, Kans.—BONDS NOT ISSUED.—The issuance of the $5,000 


Cleveland. 
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school-addition bonds voted May 12 (V. 98, p. 1632) was stopped by an 
injunction, we are advised. 


LARESVILLE SCHOOL DISTRICT, Luzerne Count iN Pa.—BONDS 
Soar oe BY Mb Nt. RS.—Perry B. ‘Strassburger of Philadelphia re- 
cent! $65,000 5% coup. (with pete? of registration as to 
rin pal) school school aoe which are now being offered to investors. ane yn 

$1.0 00 Date July 11914. Int. J.& J. at the Wyoming Valley Trust C 
Wilkes-Barre. Due $5,000 Jul 1920. ‘$10. 000 July 1925. 1930, 1935, 
ond $15,000 July 1940 and 1944. hese bonds are of Penna. State tax. 
Total net debt, incl. this issue, $110,603. Assess. val. taxable property, 
$6,477,000; real val. taxable property (est.), $12,000,000. 

LEWIS COUNTY (P. O. Vanoobuss)., Ky.—BONDS VOTED.—Re- 
ports state that the ma reser to issue $150,000 road bonds carried at the 
election held July 1 


LEWIS AND CLARK COUNTY SCHOOL DISTRICT NO. 10 (P. O. 
Riebeling), Mont.—BONDS NOT SOLD.—No satisf bids were 
received for the $1, Boo 6% 10-15-year (opt.) coup. bldg. bo offered on 
July 1 (V. 98, p. 2010 

LIBERTY TOWNSHIP RURAL SCHOOL paar ge = dy (P.O. R 
eae ae County, ORie. 4 SALE uly 9 the $30,0 0 

yr. (aver.) coup. school bonds (V. a 67) were awarded to 

Wet, I, Hoth &Co. of Cincinnati at 100.52 and int. kt basis of about 4. 887%. 

were 
Tillateon & Wolcott Co., Cle.$30,033| Union Bankg.Co., Marysville $30,002 


LOCKHART, Caldwell Gounty, Sex. —BONDS VOTED.—By a vote of 
108 to 18,the proposition to issue the $3,000 bridge-improvement bonds 
(Vv. os, Dp. "2011 15 carvied, it is reported, at the election held June 30. 


LODI SOROOE | DISTRICT ie. O. Lodi), Columbia County, Wis.— 
LOAN AUTHORIZED .—A resolution providing for a loan of $30,000 to 
build and equip a school-building was authorized recently. 


LOGAN COUNTY (P. O. Relitonteine), Ohio.—BOND OFFERING. 

—Proposals will be received until 12 m. s.2 by J.S. Van Hise, Co. Aud., 
for $10,500 5% Bellefontaine-Richwood inter-county highway No. 236, 
Bellefontaine-Kenton inter-county highway No. 226 and Urbana-Belle- 
fontaine inter-county highway No. 189 bonds. Denom. $500. Date 
Aug. 1 1914. Int. & J. at office of Co. Treas. Due $1,000 each six 
months from Jan. 11915toJan. 1 1919 incl and $1,500 July 11919. Cert. 
check for 5% of bonds bid for, payable to Co. Aud., required. Bonds to 
be delivered and paid for within 10 days from time of award. Purchaser 
to pay accrued interest. 


LONDON COUNTY (P. O. London), Tenn.—BONDS AUTHORIZED 


—The County Court on July 6, it is stated, voted to issue $50,000 addi- 
tional bonds for road purposes. 
Lorain), 


LORAIN COUNTY (P. O. Ohio.—BOND SALES.—On 
July Abo the four issues of 444% ae: rg 7 assess.) bonds, aggregating 
$136,000 (V. 99, p. 67), were awarded to the Ohio Nat. Bank of Columbus 
for $136,360 (100. 364) and int. Otis & Co. of Cleveland bid par and int. 
less attorney's fees and printing bonds. 


LOS ANGELES SCHOOL DISTRICTS (P. O. Los Angeles), Calif.— 
BONDS NOT SOLD.—Reports state that no bids were received on July 13 
for the $1,000,000 1-50-year (ser.) and $800,000 1-40-year (ser.) 44% 
school bonds offered on that day (V. 98, p. 2011). 

LOWELL, of insta County, Ohio.—BOND SALE.—On July 11 
the $7,000 5% 8%-yr. (aver.) municipal-bldg. site-purchase and constr. 
bonds (Vv . 98, p. 1934) were awarded to age & Co. of Cleveland for $7,010 
( 100.142) and int.—a basis of about 4. 98%. There were no other bidders. 


LYONS, Burt County, Neb. —BONDS VOTED.—The question of 
issuing the $15,000 5% 20-year (opt.) electric-light and power-plant 
bonds carried by a wore of 148 to 35 at an election held June 30. 

MC COMB CITY, Pike County, Miss.—BOND SALE.—On July 7 the 
$20,000 5% 1- 20-year (serial) city- all bonds (V. 98, p. 1935) were awarded, 
it is stated, to McColgan Bros. of Mc Comb. 

MADISON COUNTY (P. O. Anderson), Ind.—BOND OFFERING.— 
Proposals will be received until 10 a. m. July 20 (and from ~~ to day there- 
after until sold) by Geo. T. Beebe, Co. Treas., for $9,700 444% Chas. W. 
Manifold et al. road-impt. bonds. Denom. $485. Date Suly 20 1914. 
a = N. Due $485 each six months from May 15 1915 to Nov. 15 

nel. 

MADISON COUNTY (P. O. London), Ohio.—BOND SALE.—On 
July 13 the two hg of 5% coup. road-improvement bonds, aggregating 
$55,000 (V. 98, 1935), were awarded to Weil, Roth & Co. of Cincinnati, 
it is stated, at 102 04. 

MADISONVILLE, Hopkins County, Ey.—BOND SALE.—On July 14 
an issue of $3,900 6% street-impt. and sewer bonds was awarded, reports 
state, to the Kentucky Bank & Trust Co. of og «gar ille at par. 


Denom. $100. Date Nov. 28 1913. Int. . Due Nov. 28 
1923, subjcet to call Nov. 28 1918. Total Hen tied debt, including this 
Pree Assessed val. 1913, $1,757,579. Estimated true value, 


MANCHESTER, Coffee County, Tenn.—BOND ELECTION PRO- 
POSED .—Reports state that an election will be held in the near future to 
submit to a vote the proposition to issue $10,000 school-building bonds. 


MANNING, Clarendon County, So. Caro.—BOND ELECTION.— 
The hw eg! of issuing $10,000 sewerage-system and $30,000 water-works 
system 6% taal (opt.) bonds will, it is stated, be submitted to the 
voters on July 


pind anne SCHOOL DISTRICT NO. 8, Ariz.—BOND 
SALE.—On July 1 the $30,000 20-year gold school bonds (V. 98, p. 1935) 
were awarded, it is stated, to the Mesa City Bank, Mesa City, for $30,- 
681 25 (102.27) as 5s. 


MARICOPA COUNTY SCHOOL DISTRICT NO. 66, Ariz.—BOND 
SALE.—On July 1 the $10,000 20-year gold school bonds (V. 98, p 1935) 
were awarded to Sweet, Causey, Foster & Co. of Denver, it is stated, at 
101.12 and int. for 5s—a basis of about 4.904%. 


MARION, Marion County, Ohio.—BOND OFFERING.—Bids are 
asked for until 12 m. July 31 by Harry E. Mason, City Aud., for the fol- 
lowing 5% bonds: 
$10,000 automobile pumping engine and equip. bonds. Due $500each 

six months from Mar. 1 1917 to Sept. 1 1926. incl. 

5,000 bonds for paying the difference in exchange of an automobile 

chemical wagon for an automobile fire pump and 2- : Due 
inc 
Cert. check for 5% 


$500 each six months from Mar. 1 1917 to Sept. 1 1921, 
Denom. $500. Date Mar. 11914. Int. M.&S8. 
of bonds offered, payable to the City Treasurer, required. 
MARYLAND.—BOND SALE.—On July 16 the $3,000,000 road and 
$950,000 State Omnibus 4% coupon tax-free bonds (V. 98, p. 1935) were 
awarded jointly to Kean, Taylor & Co., A. B. Leach & Co., and the 
E ag Trust Co., all of New York ,at 99.258 and int. Other bids were: 


. Lanalian & C o., 98.63 and interest for $40,000 
W. wv. ee & Co. and Strother, Brogden & Co., 98. 89 and interest 


for $67.0 
= t ‘Trust Co. and Poe & Dav ies, 99.22 for $220,000; 99.06 for 
$257,000; 99.51 ay $280. 000. Same firms submitted additional bids by 
series as follows: 99.72 for $57,000 of A; 99.63 for $60,000 of B; 99.55 for 
$62,000 of C; 99.47 for $64,000 of D; ‘99. 40 for $67,000 of E; 99.75 for 
$70,000 of F: 99.25 for $72.000 of G 99.51 for $75,000 of H; 99.12for 
$78, 000 of I; 99.06 for $81,000 of J; 99 "tor $85,000 of K; 98.94 for $88,000 
of 99.45 for $91,000 of M, or a total of $950,000. These bids were 
submitted in event none of the first offers was accepted 
James Shriver of Baltimore, 98.25 for $5,000: 97.79 for $1,000. 
Mercantile Trust & Deposit Co. of Baltimore, 98.66 for all or none. 
J.8. Wilson Jr., & Co. and White, Weld & Co., 98.387 for all or none. 
J. Oliver Chandler of Baltimore, 98.78 for $10/000. 
gpmes G. Whiteley of Baltimore, 99. 30 for $3,000. 
i A, Corer. 99. for $3. ,000. Xe p 
ose rance of Baltimore, basis of 4.2 per cent for $2 000. 
it. Hack of Baltimore, 99 for $10,000; doh for $10,0 ms 
Safe Deposit & Trust Co., 99 and int., for $100,000 of he Omnibus loan. 
Kummer & Becker, 98 for $10,000. 
James D. Howard & Co., 99 for $25,000. 
P. L. Sothorn & Co., 99.016 for $10,000; 98.76 for $10,000. 
Estabrook & Co., 98. 27 for all or none of the whole issue. 
Townsend Scott & Sons, Nelson, Cook & Co., Owen Daly & Co., 99.01 
for $950,000; 99.01 for $50,000 (road loan). 
W.N. Stromenger, 98.25 for $10,000. 
Alexander Brown & Sons, 98.787 and interest for all or none. 





MAUMEE SCHOOL DISTRICT (P. O. Saumes), ey County, 

Ohio.— BOND OFFERING.—Until 7:30 p. m. Aug. 3 bids ,000 5% 

improvement and repair bonds will be received by the Bowed of 

R.A.Rusk, Pres., and Calvin H. Love, Clerk. Denom.$500. Date July 1 

1914. Int.J.&J. Due $500 0 yearly: avab 1 1916 to 1921 incl. 

$300, certified by a Maumee bank » pay le to the Treasurer 
aeons mary required. Bonds to be delivered and paid for within 10 days 

from time of award. 

MEDFORD, Middlesex County, Mass.—BOND SALE.—On July 17 
the following 4% coup. tax-free bonds were awarded, it is stated. to R. L. 
Day & Co. of Boston at 101.159: 
$25) 000 oe gl oy bonds. Denom. $1,000 and $250. Date 

11914. Due $1,250 cop peaety, eum. 1 from iste to 1934 incl. 
22,500 Aiod fond Playground enom. $1,000 and $500. Date 
May 15 lf Due 32 500 yoecty May 15 , 5. dy to 1919 

incl. and $2,000 yearly May 15 from 1920 to 1924 incl. 

Int. semi-annual at the National Shawmut Bank, Boston. 

MELBOURNE INDEPENDENT ComscnEpareD | SCBOOL ote. 
TRICT, Marshall County, Iowa.—BOND 8S echtel & 
Co. of Davenport were awarded on June 17 the’ $35.00 000. Pom on aoa 
bonds (V. 98, B: 1935) at pes. less $70 for printing bonds. Denom: $50 
Date July 11914. Int. 

MERCER COUNTY (P. O. Celina), Ohio.—BOND OFFERING.— 
Proposals will be received until 10 a. m. Aug. 4 by J. F. Steinbrunner, 
Co. Aud., for the » Sere 5% =: oe aon a . 


,000 Dysert roa “ete Due follows: $3,000, 
1915, 1916 aan 9178 $4,000. 1918, ng1e aad io20; $3,500, 1921, 
1922 and 1923, and $2, 500 in 1924. 


23,000 pactng 206 Meier road-impt. bonds. Due on Sept. 1 as follows: 
60, 1920, 1921 and 1922, and $3,000 in 1923 and 
32,500 Add road-impt. bonds. Due $3,000 yrly. on 8 from 1915 
9 incl. and 95.500 yrty. on Sept. 1 from 192 1904 4 incl 
3,000 PB. road-impt. bon Due $500 Sept. 1 i916, 1918, 19208 
5,000 Geire road-impt. bonds. Due $500 yearly Sept. 1 from 1915 to 
1924 inclusive. 
2,000 Boecke road-impt. bonds. Due $400 Sept. 1 1916, 1918, 1920 
1922 and 1924. 

Int. M. & 8. at Co. Treas. office. it with the Co. Treas. of $100 
required. Bonds to be delivered fads a forat Co. Treas. officeon Sept. 1. 
an UNION HIGH SCHOOL DISTRICT, Maricopa Coun 

z.—BOND SALE.—On July 1 the $150,000 20-year — school bon 
W8 ver for $156,054 85 (104. 036) and int. as 5s. 

MEXIA SCHOOL DISTRICT (P. O. Mexia), Limestone County, Tex. 
—BOND ELECTION PROPOSED .—Reports state that a petition was to 
have been presented to the Commissioners’ Court on July 14 asking for an 

MIAMI COUNTY (P. O. Troy), Ohio.—BOND OFFERING.—Pro- 
posals will be received until 10 a. m. July 24 by M. T. Staley, County 
Auditor, + | the following 5% coupon flood-emergency bonds 
$7,000 send bonds of an issue of $19,000. Dated Sept. i 1913. Due 

1 1913. Due 
n Se 4 i38 follows: $25,000 1920, $35,000 1921. 

. Int. semi-annually at office of County Auditor. Certi- 
fied check for 3% of bonds bid for, pers able to County Auditor, required. 
Bonds to be delivered and paid for within 10 days from time of award; 

MIDDLETOWN, Butler County, Ohio.—BIDS.—Additional infor- 
mation is at hand relative to the sale on July 9 of 5 issues of 5% bonds 
(V. 99, p. 141). The bonds were awarded as follows: 

the Merchants’ National Bank, Middle 

basis of about 4.668% 
30,000 00 15% #7. (aver.) strect- -impt. bonds for $31,581 50 (105.271)— 
a basis of about 4.524 
8,672 10 514 yr. (aver.) Garfield “Ave. bonds for $8,801 10 (101.487)— 
To Tillotson & 
$15,000 00 &-yr. (aver.) sewer bonds at 102. 866—a basis of about 4.569% 
14,000 00 744-yr. (aver.) fire-equipment bonds for $14,374 72 (102.676)— 
a basis of about 4.575% 


$1,000, 1916; $1 500. 1917 ond 1918; BY Pig24. 1919; 
1921, 1922 and 1924 
Denom. $500 except $2, ong issue P gine denom. Date Sept. 1 1914. 
1935) were award it is stated, to Jas. Wright & Co. of 
election to vote on the issuance of $10,000 building bonds. 
po Ry 1928 
80,000 L- dge bonds of an issue of $451,000. Date Sept 
‘$2,000 1924 and 
purchaser to pay accrued interest. Bids must be unconditional. 
To 
$40,128 70 5/4-3F- (aver.) Broad St. bonds for $40, S79 oO (101.604) — 
a basis of about 4.691 
7 Olcott Co., Cleveland. 
Other bids were: 


$40,128 70 $30,000 $15,000 $14,000 $8,672 10 
Issue. Issue. Issue. Issue. Issue. 
Bidder. Premium. 


or bed Ob Premium. Premium. Premium. 
$93 0 


Spitzer, Rorick & Co.,Tol.$476 00 $1,063 00 $25500 $221 00 


Ce, i i ee ene aide <ieennee 
First Nat. Bank, Cleve... 198 40 709 40 154 40 135 80 2 60 
Breed, Elliott & Harri- 

son, Cincinnati_-_..._- 553 78 1,35900 40500 37100 110 14 
Otis & Co., Cleveland__. 425 00 1.20000 30000 26600 90 00 
Tillotson & Wolcott Co. 

CONVEMIEL. os deca ses-e ’ 369 21 ec  t. eo eae ee 57 74 
Fifth-Third Nat. Bk.,Cin. 609 95 1.20600 36300 32200 25 54 
Stacy & Braun, Toledo_. 462 77 1,373 60 32520 28040 97 57 
Oglesby & Barniéz, Middi, 561 81 1,32000 33750 29400 86 72 
eG Bee. Ds, PAs eke) BM e ee 22490 Glene . acccsu 


MILFORD, Clermont County, Ohio.—BONDS AUTHORIZED.—An 
ordinance authorizing the issuance of $2,000 water-works-extension bonds 
has been passed, it is stated. 


MOBERLY SCHOOL DISTRICT (P. O. Moberly), Randol zh 
County, Mo.—BOND ELECTION.—The question of a. $87, 
school bonds will, it is stated, come before the voters on July 21. 


MOLALLA, Clackamas County, Ore.—BOND SALE.—On June 30 
$10,000 6% 10-20-year (opt.) water bonds were awarded to the Lumber- 
men’s Trust Co. of Portland at par. Other bids w ere: 

Fred. Glenn & Co. of Portland—$10,100 less 3} 65 for atty’s fees, &c. 
Jas. N. Wright & Co. of Denver—Par, less $800 for atty’s fees, &c. 
Ferris & Hardgrove, Spokane—Par, less $800 for atty’s fees, &c. 
Denom. $500. Date July 1 1914. Interest J. & J. 


MORGAN COUNTY (P. O. Martinsville), Ind.—BOND OFFERING. 
—Bids will be received until 12 m. July 25 by W. W. Rosenbalm, County 
Treasurer, for the following 414% Geo. Smith et al. road bonds 
$7,000 Madison Township bonds. Denom. $350. 

900 Brown Township bonds. Denom. $45. 

Date July 15 1914. Int. M. & N. Due one bond of each issue each 
six months from May 15 1915 to Nov. 15 1924 incl. 


MORGAN COUNTY (P. O. b har peter! Tenn.—BONDS AUTHOR- 
IZED.—The County Court on July 6 ratified the issuance, it is stated, of 
$170,000 pike bonds which were favorably voted on April 27 1914. 


MORRISON, Whiteside County, Ill.—BONDS VOTED.—An election 
held July 7 resulted, it is stated, in favor of the question of issuing $9,500 
improvement bonds. 


MT. PLEASANT, Isabella County, Mich.—BOND ELECTION 
PROPOSED.—It is stated that an election will be held in the near future 
to vote on the question of issuing $35,000 filtration-plant-constr. bonds. 

MUSKINGUM COUNTY (P. O. Zanesville), Ohio.—BOND OFFER- 
ING.—Proposals iy be receiv: af until 11 S. m. Aug. 10 by Fred. C. Werner, 
Clerk of Bd. of Co. Commrs., for $200,000 5% COND. nh ency 
bonds. Denom. $1,000. Date Sept. 1 1914. Int. . at office of 
Co. Treas. Due $50,000 Ey: on Dec. 1 from 1925 te. S908 incl. Cert. 
check for 10% of bid requir 


NELSON COUNTY cP. oO. Lakota), No. Dak.—BONDS DEFEATED. 
—The question of issuing the $50.000 court-house-constr. bonds (V. 98, 
p. 2011) was defeated on June 30, the vote being 564 ‘‘for’’ to 1, 301agst.’ 


NEVINS PoROOL TOWNSHIP (P. O. Fontanet), Vigo County, 
Ind.—BOND SALE.—On July 9 the $24,000 444 % 8-year (aver.) building 
and equipment ‘tenis (V. 98, p. 2011) were awarded, it is stated, to the 
Fletcher-American Nat. Bank of Indianapolis at 102.50—a basis of about 
4.125%. Denom. $800. Int. semi-ann. Due $1,600 yearly from 1 to 15 


years inclusive. 
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BEWwARk. N. J.—TEMPORARY LOAN.—On July 15 $1,050,000 OTTOVILLE, Putnam County, Gme. —BOND OFFERING.—Pro- 
pe mig loan bonds were awarded, it is stated, to Wm. Salomon & Co. ls will be received until 12m. Aug. 10 by Frank Kromer, Village Clerk, 
ork at 3.29% int., with a premium of $3 on the whole. Date 


NEW BOSTON P. O. Portsmouth), Scioto County, ome. —BOND 
Oat on -—Proposals will be received until 12 m. Aug. 3 b F, Thomas D. 
O'Neal, Vil. Clerk, for the following 5% coup. bonds vod May 14 (V. 98, 


1633): 
350, 000 Main Sewer No. 1 constr. bonds. Int. J. & J. at the Portsmouth 
panne Co. Portsmouth. Due $2,000 yrly. July 1 from 1919 
nel 

42,000 water-works-const«. bonds. Int. J. & J. at the Ohio Valley Bank, 

Portsmouth. Due $2,000 yrly. July 1 from 1923 to 1943 incl. 
Auth. Secs 3 3939 to 3947 incl., Gen. Code. Denom. $500. Date July 1 
1914. Bonds to be delivered and one for within 10 days from time of 

award. Cert. check for 2% of bonds bid for, payable to the Vil. Treas., 
required. Bids must be unconditional. Purchaser to pay accrued int. 


NEW BOSTON VILLAGE SCHOOL DISTRICT, Scioto County, 
Ohio.—BOND OFFERING. egos will be received until 12 m. Aug. 12 
3 008 H. Coburn, Clerk Bo of Education (P. O. Portsmouth), for 
5 5% coup. qehopt-Mipcovement bonds. Denom. . Date 
12 1914. Int. F. & A. at Ohio Valley Bank, Portsmouth. Due 
$3. every five AM on Aug. 12 from 1925 to 1945 incl. Certified check 
for 5% of bonds bid for, payable to above Clerk, required. Purchaser 
to pay accrued interest 
NEWBURGH HEIGHTS, Cuyahoga County. oe. “iy a) eg OF- 
u 


FERING.—Proposals a4 be received until 12 m y 28 Fitz- 
oreld. Vil. Clerk (P. O. Brooklyn R. F. D. No. 83), for the Philowine 2, 


$5, 3 35 East Soemmey Devt St. sidewalk assess. bonds. Denom. (10) 
$500, (1) 343.35. Due $1, st ald Sept.1 from 1915 to 1918, 


incl., and $1,343 35 Sept. 


1,000 00 street-improvement bonds, Series 1. Denom. $500. Due 
ept. 
2,005 00 McGregor Ave. sidewalk assess. bonds. Denom. (4) $400, 
(1) $405. Due $400 yearly Sept. 1 from 1915 to 1918 incl. and 
$405 Sept. 1 1919. 
_Date July 11914. Int. M.& 8S. Cert. check on a Cleveland bank for 


of amount of bid required. Bids to be made on forms furnish 
Viftage Cl Clerk. 


NEW LEXINGTON, Perry County, Ohio.—BONDS AUTHORIZED. 
—An ordinance was passed on June 23 providing for the issuance of $1,200 


ed by the 


54% — Orchard * _ (city's portion) bonds. Denom. $120. 
pereng i fe 1914. Int. J . Due $120 yearly from 2 to 11 years from 


NEWTON, Newton County, Miss.—NO BONDS PROPOSED.—We 
are advised by the City Clerk under date of July 9 that the reports stating 
that this city is contemplating the issuance of street-improvement bonds 
are erroneous. 


NEW VIENNA, Clinton County, Ohio.—BOND OFFERING .—Pro- 

posse will be received until 12 m. Aug. 11 by C. M. McCoy, Village Clerk: 
$3,500 5% 7-year water-works-improvement bonds. uth. Sec. 3919, 

Gen. Code. Denom. $250. Date March 1 1914. Int. M. & 8S. Certi- 
fied check for 10% of bonds bid for, payable to Village Treasurer, required. 
Bonds to be delivered and paid for within 10 days from time ‘of award. 
Purchaser to pay accrued interest. 

NILES, TRUMBULL COUNTY, Ohio.—BOND SALE.—On July RS 
the $6,500 5% 3l-year (aver.) street-paving (city’s portion) bonds ww 
p. 1936) were awarded to Weil, Roth & Co., C incinnati, for $6,877 (105. 815) 
and int.—a basis of about 4.655%. Other bids were: 
Stacy & Braun, Toledo-. -.$6,867 07 | -nareangy age E ~ Mayer, Cin_$6,847 00 
Field, Richards & Co., Cin. 6,864 00 | Prov. Sav. Bk & Tr. Co. Cin. 6,815 25 
Otis & Co., C leveland_____ 6, 850 00 Tillotson: W olcottCo.,Clev. 6,722 95 

NORMAL, McLean County, Ills.—BOND OFFERING .—According to 
reports, bids are asked until 7:30 p.m. Aug. 3 by the Finance Committee 
for an issue of $18,000 improvement bonds recently voted. 


NORTH PLAINFIELD np Nae DISTRICT (P. O. Plainfield); 
Union County, N. J.—BON FFERING.—Reports state that bids will 
be received until 8 p. m. aehy 2 27, 1g Frank Rowley, District Clerk, for an 
issue of $50,000 43.% 20-year school bonds. Certified check for 2% re- 


— 

ORTH RICHMOND (P. Richmond), Henrico County, Va.— 
BONT DISALE.—Reports state } ol the Old Dominion Trust Co. of Rich- 
mond has purchased the $85,000 6% street-improvement bonds voted 
May 29 (V. 98, p. 1868). 

NORTH SACRAMENTO SCHOOL DISTRICT, Sacramento Coun- 
ty, Cal.—BOND SALE.—Reports state that the $25, 000 5% school bonds 
offered without success on June 2 (V. 98, p. 1868) have been sold to the 
State at par. 
NORTH TONAWANDA, Niagara County, N. ¥Y.—BOND SALE.— 
Ga July 14 the 3 issues of 4'¢% 1-10-year (ser.) street- = rovement bonds, 
ageregating $51.500 (V. 98, D. 2012), were awarded to Fisk & Robinson, 
rk, at 100.783 and ae oft bids were: 
Spitser. Rorick & Co., N. Y.100.75 bina 5 Son & C Se OPS 
Gibbons & Co., N. ¥_100.42 


Isaac W. Sherrill Co., P’k’psie 190. 635 Geo. B 
A. B. Leach & C Co., N. ¥ 0.579 | 
H. W. Clark offered $33 80. premium for the $3,000 Tremont St. bonds. 
NORWALE, Fairfield County, Conn.—BOND SALE.—On July 10 
the $100,000 44 % 30-year coup. or registered school-improvement bonds 


WV . 98, . 2012) ‘were awarded to Parkinson & Burr of New York at 
a 26535—a basis of about 4.175%. Other bids were: 
e- Sr Wy Sons, Boston 101. 134) Kountze Bros., New York..100.290 


2} Leach & Co., Boston..101.082 R. L. Day & Co., Boston__-100. 119 
fincis Bros., Bridgeport. __101. 082)| Estabrook & Co., Boston___100.070 
Harris, Forbes & Co., N. Y.100.443) 


NOWATA COUNTY (P. O. Nowata), Okla.— BONDS AUTHORIZED. 
Re rts state that the Co. Commrs. on July 8 authorized the issuance of 
,000 6% bonds to repay the Indian Homestead Tax. Due in 5 years. 


NOXAPATER, Winston County, win. —BOND OFFERING.—Pro- 
yt og will be received until Aug. 4 by R Barritt, paarer ~ $14, 000 
coup. agpeienral high-school bonds. “toe. $700 Aug. 1 

1914. nt & A. Due $700 yearly from 1918 to 1933 incl. oF $2,800 
in 1934. Cert. check for 4% bonds bid for, pay able to Mayor, re- 
quired. No bonded or floating debt. Assess. val. 1913, $147,002. 


OAKLAND, Cal.—BOND SALE.—<According to newspaper reports, 
E. H. Rollins & Sons have parcpased at private sale $210, 5% 1-15-yr. 
(ser.) school impt. bonds and $500,000 444% 1-25-yr. (ser.) auditorium 
bonds. The 4s were bought at par, it is Stated, and the 5s at 100.61— 
a basis of about 4.90%. 


OGLESBY, La Salle County, Ills.—BONDS VOTED.—On June 30 
the issuance of $8, water-works-system bonds was authorized by the 
voters, it is stated. 


ORD, Valley County, Neb.—BONDS TO BE OFFERED SHORTLY .— 
The City Clerk advises us that the $18,000 water and $5,000 electric-light 
beste ae during May (V. 98, p. 1555) will be offered for sale about 

ep 


ORLEANS, Orleans County, Vt.—BOND SALE.—E. Rollins & 
Fone. Boston, , sare been awarded $23,500 4% refund in zh - dated 
1 1914 at 98.776. $4,000 July 1 1919; 1920, 1921, 1922 


Due 
1923; $1, “500 1924, 19 
7931, and $1,500 July 1 1932 


ORLEANS GRADED SCHOOL DISTRICT (P. O. Orieans). Orleans 
County, Vt.—BOND SALE. “08. July 10 $10,000 4 1-10-year serial 
school onds were awarded to E. Rollins & pone otf hoxton at 98.776. 
Denom. $1,000. Date June 1 ioid. Int. J. & D. Due $1,000 yearly 
from 1915 to 1924 incl. 


OSBORN, Greene County, Ohio.—BOND SALE.—On July 14 the 
$12,000 5% 8 2-3-year (aver.) public-hall bonds (V. 99, p. 68) were awarded 
to the Ohio Nat. Bank of Columbus at 101.125 and int.—a basis of about 


, 1926 and 1927; $2, 660" 1928, 1929, 1930 and 


4.84%. Other bids were: 

First National el re a ee $12, O31 40 
Hoehler, Cummings & Prudden, Toledo.............-..2. 12,017 00 
First National Bank, Osborn.............................. 12,015 00 


OTTAWA COUNTY (P. O. Grand Haven), Mich.—BONDS PRO- 


POSED.—The issuance of $150,000 road bonds is being considered by this 
county, it is stated. 





i—W. P. 





or $3, os 6% asrect Hearne bonds. in Sec. 3939, Gen. Code. 
Aug. 1914. Int. & A. Due serially mally 1 to 6 years incl. 
Sept. 15 1914. Porcheat to pay accrued interes 

OWATONNA, Steele County, Minn. hare SALE —On Jul ‘2 the 
$20,000 5% 20-year storm-sewer bonds (V. 99, p. 68) were award 
Minnesota Loan & Trust Co. of Mikheapolie for $21.1 111 75 (105. 558) 
and ea Other bids were: 
$21,020, p — Co., Minneapolis—Par less $210 expenses for 4}4s, 

or 

$20, 800, =e & Co., Chicago—Par less allowance of $400 for 4s, 


oF ieate Bank, Owatonna, $20,400. 
atin Speer & & y Co., Chicago, $20,400. 
| Raa, & Willaman of Chicago, 
Farson, Son & Co., Chi $20,284 an int. 
C. H. Coffin, Chicago, $20,026 and blank bonds, less $250 for expenses. 
No certified check accompanied t this bid as required. 
Denom. $1,000. Date July 1 1914. “int. <7. & J. 


OXFORD, Butler County, Ohio.—BOND OFFERING.—Pro 
will be received until 12 m. Aug. 24 by D. P. Beaton, Vil. Clerk, for $6,500 
5% 4-10-yr. (ser.) water-works-ext. and impt. bonds. om. (6) 1,000, 
(1) $500. Date July 11914. Int. J. & J. Cert. check for 5% bonds 
bid for, SS, pevebe to Vil. Treas., required. Bonds to be deliv and paid 
for wi 15 days from time of award. Purchaser to pay accrued int. 


PACIFIC JUNCTION SCHOOL et kt tad P. O. Pacific Junc- 
tion), Mills County, Iowa.—BONDS V 4+ roposition to issue 
the ei6. 000 building bonds (V. 98, p. 2012) caved, it is stated, by a vote 
of 190 to 48 at the election held Jul y 10. 

PALMYRA, Marion County, Mo.—BONDS VOTED.—The wa of 
issuing the $26, 000 water and light-plants-improvement bonds ( 
| = 1 maa reports state, by a vote of 306 to 114, at the a eseions held 

y 

PALMYRA, Otoe County, Neb.—BONDS VOTED.—We have 
been advised that an issue of $10,000 6% 5-70-yeur bonds was auth — 
at an election held May 5. Denom. $500. Int. annually. 


PALO ALTO, Santa Clara County, Calif.—BONDS DEFEATED.— 
The proposition to issue the $72,000 recreation centre, paving and library- 
DOr it is stated. bonds (V. 98, p. 1711) was defeated at an election held June 

ss 


PARNASSUS, Westmoreland County, Pa.—BONDS NOT SOLD.— 
No bids were received for the $35,000 4.4% 5-25-year (opt.) bonds offered 
on July 7 (V. 98, p. 2012). 


PASSAIC, Passaic County, N. J.—BOND OFFERING.—Proposals 
will be received until 3 p. m. July 27 by SJ a. Die Houten, City Clerk, for 
$373,000 4%% tg yg gold refundin: ds. Denom. $1, Date 
May 1 wy: nt. & N. at Passaic x "Bank. Passaic, or Chase Nat. 
Bank, N. Y. City. “Gentitied check on an incorporated bank or trust com- 
pany for "2% of bonds bid for, payable to City Treasurer, required. Pur- 
chaser to pay accrued interest. These bonds will be certified as to genuine- 
pers by the Columbia-Knickerbocker Trust Co., a their validity approved 

ba | Hawkins, Delafield & Longfellow of N. Y. whose opinion, or a du- 
pircate thereof, will be delivered to the eae These will be coup. 

onds of $1,000 denom., with privilege of registration as to both principal 
and interest. The bonds were to have been offered on Apr. 30, but the 
offering was later withdrawn (V. 98, p. 1339). 


PAULDING, Paulding County, Ohio.—BOND OFFERING.—Harry 
L. Hoffman, Vil. Clerk, will receive bids until 12 m. July 20 for $3,200 5% 
coupon West Harrison St. sewer-improvement bonds. Denom. (8) $300, 
(2) $400. Date April 1 1915. Int. semi-ann. Due $300 yearly April 1 
from 1915 to 1922, incl. and $400 April 1 1923 and 1924. onds to 
Sage a — aid for within 20 days from time of award. Cert. check for 

% id for, payable to the Vil. Treas., required. Purchaser to 
pay peng interest. 

PELHAM MANOR, Westchester County, N. ¥Y.—BOND OFFERING. 
Brown, Chairman Board of Trustees, will receive bids until 
8:30 p.m. . July 4, it is sted. for $20,000 street bonds. Certified check 
for 5% uired. 

PENSACLOA, Escambia County, Fla.—BOND OFFERING.—Pro- 

“3 will be received until 12 m. Aug. 12 by the Bd. of City Commrs., 

ond. City Clerk, for $400,000 444% gold ge and Belt RR: 
ak ‘bonds. Denom. $1,000. Date Oct. 11913. Int. A. & O. at U. 
Mt & Tr. - Y. Due Oct. 1 1943 Cert. a on a hod of 
bank for 2% Ss bonds bid for required. Bids must be made on forms fur- 
nished by the above Clerk. * These bonds will be certified as to genuine- 
ness by the above re oe sain | and their legality approved by Dillon, 
Thomson & Clay of ose opinion or a dupli cate thereof will be 
Wo ose ise whan bonds were offered without success on June 15 
y p 

PEORIA ty em DISTRICT (P. O. Peoria), Peoria County, Ills.— 
BOND ELECTION.—Reports state that an election will be held July 20 
to vote on the question of issuing $150,000 school bonds. 


PERRY COUNTY (P. O. New eee komt Ohio.— BOND SALE.— 

On op 13 the $50,000 5% 5-year (aver.) road-improvement bonds 
V. 99, 69) were awarded, reports state, so Hayden, Miller & Co. of 
tevelant. at 101.97—a basis of about 4.60% 


PERRY COUNTY (P. O. nanaen). Tenn. —BONDS VOTED.—The 

ok to issue the $100,000 railroad-aid (Nashville Shiloh & Corinth 

ds carried on July 11 = a vote of 1,423 to 49. (V. 98, p. 2012). 

These bonds are to be turned over to Alden W. Jones of Augusta, Ga., the 
eee of the road, when same is completed through the county. 


ETALUMA HIGH SCHOOL DISTRICT, Sonoma County, Calif.— 
BOND SALE. a rts state that the $110, 000 ASS 1-40-year ser. building 
_ $yoe 98, 1936) have been awarded to Halsey & Co. and en 

Londen-Paris Nat. Bank of San Feancisco at 100.462—a basis of 


ee 4. 964% 40° 
PIKE COUNTY (P. Magnolia), Miss.—BOND SALE.—An issue 
of $200,000 peg BLE. bonds has been awarded as follows: 
$50, rail to the Magnolia Bank, Magnolia, at par for 6s. 
150,000 to the Prov. Sav. Bk. > Tr. Co. of —. at 100.20 & bondsfor 5s. 
Denom. $500. Date Oct. 1 1913. Int. A. & O. Due serially from 


10 to 25 years incl. 
PIPE CREEK somCoL TOWNSHIP (P. O. Bunker a), Miami 


County, Ind.—BOND SALE.—On July 14 the $26, se | 5 ke - -year 

(aver.) building bonds (V. 99, 141) were awarded to Co. 

of Indianapolis for $26, 352 (a 1. 353)—a basis of shaek 4. Moa. Other 
were: 

E. M. Campbell, Sons & Co., Indianapolis. ............-.....- $26,287 

Fletcher-American National ‘Bank, Indianapolis. ............- 26,201 


PIQUA SOROOL DISTRICT a 9. Piqua), Miami County, sa" 
BOND OFFERI a ee 5 be received until 12 me Aug. 1 by 
Geo. Dettmer, Clerk of B f Education for $50,000 4% % bonds au 
thorized by the Board of Education on June 25. Denom Date 
Int. F. & A. at office 6 es Due $2500 each 


Aug. 1 1914. 
six months from A 1 1918 to Feb. 1 1928 incl. Certified check on a 
national bank for 2, 500: payable to Board of Education, 


uired. 
Bonded debt including this issue $175,000. No floating debt. “Sinking 
fund $12,188. Assess. val. 1914, $17,500,000. 


PLEASANTVILLE rReneenesten County, N. Y¥.—BOND SALE.— 
On July 6 the $5, 500 1 aver.) Church St. macadamizing bonds 

. 99, p. 69) were zeae J. Hart of Albany at 100.21 for 44%s— 
a basis of about 4.474%. The Mt. Pleasant Bank of Pleasantville bid 


par for 4s. 

PLYMOUTH Ne ak ae Of QO. Plymouth), Richland County, 
one. pee y he SALE.—On July 4s i. $15, a Ry2 19-year Coren 
coup. road-improvement bonds (V. 69 ed to Hoehler, 
Cummings & Prudden of Toledo for S15" R22 40 ‘102. 08) and int.—a basis 
Well, Roth & Co., Cin. $15 767 00| Otis & Co., Cl 

e te) ° pea “ tis o., Cleveland_..$15, 00 
Spitser, Rorick & Co., Tol. 15. 704 00| Field, Richards & © my _ 
Cine 15,656 00 


y & Braun, Toledo__ 15,712 36 


innati 


Hayden Miller&Co.. ,Clev. 15,664 00|Seasongood & Mayer, Cin. 15,583 00 
ORTAGE TOWNSHIP SCH ‘ 
mit County, Ohio.—BOND S OOL DISTRICT (P. O. Akron), Sum 
Kou (aver.) cow 


SALE.—On way 11 the 043.008 I 5% 15 
school bonds (V. 98, p. 1937) were awarded to Wel, 
incinnati at 102.04 and int.—a basis of i 4, 1.813% 


oth & Co. of 
ther bids were: 
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Hoehler, Cummings Field, Richards & Co., Cin.$42,467 00 
Prudden, Toledo_____- # 549, 668 00/ Tillotson & Wolcott Co., 

First Nat. Bank, Cleve__ 42,660 80! Cleveland .._-..------- 42,113 40 

Grapenmcod & Mayer, Cin- Breed, Elliott & Harrison, 
Eels 42,630 00] Cincinnati -....-.---- 42,109 20 


PORT CHESTER, Westchester County, N. Y.—BOND AND CER- 
es CATE OFFERING.—Proposals will be received until 8 p. m. July 27 
oy ie . Burns, Vil. Clerk, ay the following gold bonds and certificates. 
$ 500. win Old Municipal bldg. impt. bonds. Denom. (8) $1,000, (1) 
ee Due $500 Aug. 1 1915 and $1,000 yearly on Aug. 
1916 to 1923 incl. 
6,000 a 2 Wilkins Ave. paving bonds. Denom. $1,000. Due $1,000 
y on Aug. 1 from 1915 to 1920 incl. 
10,950 494% William St. paving bonds. Denom. (1) $950, (10) $i i 
a 2 yee Aug. 1 1915 and $1,000 yearly on Aug. 1 from 
2,525 5% P Wilkins Ave. paving certificates of indebtedness. Denom. 
°525. Due Aug. P1919, subject to call any int.-paying period. 
6,000 5% William St. paving certificate of indebtedness. Denom. $6,000. 
Due Aug. 1 1919, es dee to call any int. Oe gy oe period. 
Date Aug. 1 1914. Int. F. & A. at nk, Port Chester. 
Cert. check for 5% of bid, payable to Vil. Treas., gy ot = 
PORT VUE (P. O. Pittsburgh), Allegheny County, Pa.—BONDS 


VOTED.—The question of issuing street and highway-im ang and sewer 
bonds carried by a vote of 69 to 64 at an election held July 1 


POUGHKEEPSIE, N. Y.—BOND Cera NS: —Re rts state that 
bids will be received ‘until 12 m. July 20 by D. W. Wilbur, Mayor, for 
| ag 4 ,000 46% % 20-year semi-annual paving “ponds. Certifi check 
for required 

POWHATAN POINT SCHOOL DISTRICT (P. O. Powhatan Point), 
prem County, Sg ry at K ALE: —On July 9 the 3}. rea 64 6% 

ear (aver.) cou *B. § 9) were awarded to C Robb of 
Pow “oe Point for B73 749 50 tor: 505) and int.—a basis of ph 5.255%. 
ther bids were: 
ie National Bank, Barnesville__...........-.----- $1,723 69 and int. 
First National Bank, Powhatan Point_._......--.....------- par and int. 


PULASKI COUNTY (P. O. Winamac), Ind.—BOND OFFERING.— 
Proposals will be received until 3 p. m. July 30 (or until sold) by J. J. 
Lowry, County Treas., for $5,600 444% Hermann Bush et al. highway- 
a, nds in Beaver T Twp. Denom. $280. Date June 2 1914. Int. 
M.&N. Due $280 each six months from May 15 1915 to Nov. 15 1924 incl. 


RAPID Orny SCHOOL DISTRICT (P. O. Rapid City), Pennington 
County, So. Dak.—_ BONDS DEFEATED.—Reports state that the “34 
tion of issuing school-bldg. bonds carried at the election held July 7 
vote of 510 to 374. 


BIO PoEtto SCHOOL DISTRICT, Butte County, Calif.—BONDS 
NOT SOLD.—Reports state that no sale has been made of the $6,000 6% 
Dutlding bonds voted some time ago. 


RIO VISTA UNION HIGH SCHOOL DISTRICT, Solano County, 
Calif.—_ BOND SALE.—On July 6 the $60,000 5% bonds (V. 98, p. 1937) 
were awarded to Torrance, Marshall & Co. of San Francisco for $60,001 
(100.001) and int. 


RIPLEY SCHOOL DISTRICT (P. O. Ripley), Brown County, Ohio. 
—BONDS DEF BATED.—A proposition providing for the issuance of $55, 
000 school-building bonds was defeated, it is stated, at an election held 
June 30 by 61 votes. 


ROANE COUNTY (P. O. Kingston), Tenn.—BONDS VOTED.— 
Local newspaper reports state that at a recent election this county voted 
in favor of the issuance of $270,000 pike bonds. 


aoe RIVER TOWNSHIP SCHOOL DESERICE . Ee O. Chatham); 
Alge er County, Mich.—BOND OFFERING.—W ead, Sec. of Bd. 

d., will receive bids at any time for an issue ‘of $20. 000 5% cou —_— 
oble ool house bonds. Denom. $5,000. Date July 1 1914. fnt & J. 
at First Nat. Bank, Munising. Due ‘$5, 000 yearly, beginning Feb. 1 1915. 
Cert. check for 5%, ra — to Board of Ed., required. Bonded debt, this 
issue. No floating debt 

ROCKY COMFORT ‘SCHOOL DISTRICT, Ark.—BOND 
An issue of $15,000 6% 5-30-year (ser.) building bonds was recently 
awarded to Gunter & Sawyers of Little Rock. Denom. $250. Date 
June 11914. Interest J. & 


ROCKY FORD SCHOOL DISTRICT BO. 4 (P. O. Rocky Ford), 
Otero County, Colo.—BONDS DEFEATED.—We have just been advised 
that the question of issuing the $25,000 ndifeional school bonds (V. 98, p. 
1339) failed to carry at the election held Apr. 25. 


ROCKY RIVER, Cuyahoga County, Ohio.— BOND OFFERING.— 
Bids will be received until 12 m. Aug. 11 by Frank Mitchell, Vil. Clerk, for 
$27,392 20 5% Frazier Drive impt. (assess.) bonds. Denom. (9) $2, 750, 
(1) ‘$2, 642 20. Date July 11914. Int. J. & J. Due $2,750 yearly on 
Oct. 1 from 1915 to 1923 incl. and $2,642 20 Oct. 11924. Cert. check for 
$100, Bere to Vil. Treas., required. Bonds to be delivered and paid 
for within 10 days from time ‘of award. Purchaser to pay accrued interest. 


ROSEBURG, Douglas County, Ore.—BOND ELECTION .—The elec- 
tion to vote on the question of issuing the $300,000 railroad-aid-construc- 
tion bonds (V. 98, p. 1712) will be held Oct. 5, it is stated. 


ROXTON INDEPENDENT SOROOL DISTRICT (P. O. Roxton), 
Lamar County, Tex.—BONDS VOTED.—The question of issuing $12,000 
building bonds carried, reports state, at the election recently held. 


RUSH COUNTY (P. O. Rushville), Ind.—BOND OFFERING.— 
Proposals will be received until 2 p. m. July 2 24 by Wm. M. McBride, Co. 
Treas., for $24,520 $74 2 Walter ager et al road-impt. bonds in Center 
Twp. Denom. $613 ate July 71914. Int.M.& N. Due $613 each 
six months from May 15 1915 to Nov. 15 1924 incl. 


ST. CHARLES, St. Charles County, Mo.—BOND ELECTION .—This 
eity ,it is stated, intends holding an election July 23 to vote on the question 
of issuing $90,000 park bonds. 


ST. LOUIS COUNTY (P. O. Duluth), Minn.—BOND OFFERING.— 
Bids are asked for by O. Halden, County Auditor, until 2 p. m. July 20 
for $65,000 444% semi-ann. 13-year (aver.) ditch bonds. Certified 
check for 1% required. 

BONDS AUTHORIZED.—At a meeting of the County Commissioners 
on July 7 authority was given the County Auditor. it is stated, to adver- 
— ny proposals for $100,000 Judicial Ditch No. 3 bonds. 


LEM, Marion County, Ore.—WARRANT SALE.—On July 6 
Hf eae 23 6% 1-10-year (opt.) improvement warrants were awarded to the 
nited States Nat. Bank of Salem at 102.30 and int.—a basis of about 
3.65%. Other bids were: 
Capital National Bank of Salem____-- Gavecmdesnduedas $7,156 and int. 
James N. Wright & Co., Denver 7,142 48 and int. 
eet aga ten aR tala 102.14 and int. 
Security Savings Bank & Trust Co., Portland.________- $7,188 23 and int. 
Lumbermen’s Trust Co., Portland_.._..__......-.-.-- 101.26 and int. 
Denom. $500. Date June 15 1914. Int. J. & D. 


SALEM TOWNSHIP (P. O. Oak Harbor), Ottawa County, Ohio.— 
BOND OFFERING.—Proposals will be received until 12 m. July 27 by 
W. A. Campbell, ‘Township € Clerk, for $5,100 5% cometery-tand-purchase 


SALE .— 


bonds. Auth. Secs. 3441 and 3455. Laws of Ohio. Denom. (1) $1,100, 
(4 ) $1,000. Date July 27 1914. Interest annual. Due $1,100 July 27 
915 and $1,000 yearly on July 27 from 1916 to 1919 incl. Cert. check 


or certificate of deposit for $100, payable to Township Treasurer, required. 
Bonds to be delivered and paid for within 10 Gage trom time of cand. 
er to pay accrued interest. 


SAN DIEGO, San Diego County, Calif.— BOND OFFERING.—Pro- 
Wrieh will be received until 11 a. m. July 27, it is stated, by Allen H. 
rent. ae | Clerk, for $1,500,000 P24 water bonds. Denom. $1,000 
2a OO eg Oe tt 3, &F-, Due $37,500 yearly on July 1 
nc e check on a local ba fe f 
required, but not to exceed $15,000. . a ee 
agg + 4 TO BE OFFERED SHORTLY.—According to 1 1 
this city will shortly offer for sale $200, 000° heather bends. "These 
+4 are part of a larger issue of bonds voted some time ago. 


SANDUSKY, Erie County, Ohio.—BONDS AUTHORIZED.—On 
June 15 an ordinance was passed by the City Council providing for the 
issuance of $25,000 44% coupon central fire-station No. 1 erection bonds, 





Denom. $500. Date Aug. 11914. Int. F. & A. at the City Treasurer’s 


office. Due $12,500 Aug. 1 1923 and i924. 
SAN GABRIEL, Los Angcies Coun ty, Calif.—BOND OFFERING.— 
Proposals will be received until 5 m. July 21 by the Board of Trustees, 


Ira H. Stouffer, City Clerk, for $21, 500 54%% ae Oe a eM bonds 
voted April 30. Denom. $500 ate tn 1 1914 J. & J. at office 
of City of San Gabriel. Due $1,000 yearly on Saiy i Sak 1915 to 1934 
incl. and $1,500 July 1 1935. Certified or cashier's check for 5% of bonds, 
ge to Board of Trustees, wegeeees. Purchaser to pay accrued interest. 

he proceedings up to the sale of said bonds have been examined by O’Mel- 
veny, Stevens & Milliken, and their opinion as to the validity of the bonds 
will be furnished successful bidder. Bonded debt $12,500. Assessed 
valuation $1,074,580. . 


SANGERFIELD (P. O. Waterville), Oneida Count ty, N Y.—BOND 
OFFERING.—Proposals will be received until 7 p. m. J ¥2 24 by Sherman 
W. Haven, Town Su nds. Denom. 


a, $10. wr 4 5% yh mye 

$100. Date Aug. 11 14. Int. & A. at t. Bank of Waterville. Due 
$1,000 yearly on Aug. 1 from 19is to 1924 incl. Cert. check for 1% s 
bonds bid for. payable to above Sup., required. Payment of bon 

be made not later than July 31. 

SANTA FE, Santa Fe County, yf Mex.—BIDS.—tThe following are 
the other bids received for the $7,000 544 % 20-year sewer bonds awarded 
on July 1 to pore, a. Foster & Co., Denver, at 103, int. and blank 
bonds (V. 99, AB. 

H. C. Speer & Sons ¥ Chic. $7 ,210|Otis & Co., Cleveland______- $7,150 
James N. Wright & Co., Den_ 7,151|Oswald F. Benwell, Denver... 7, 015 
Denomination $1,000. Date July 11914. Interest J. & J. 


SANTA MARIA pti seo peereree, Santa Barbara County, Calif. 
—DESCRIPTION O S.—The $24,000 6% 1-12-year (ser.) school 
bonds awarded on p ~all ty ea Wm. R. Staats Co. of Pasadena for $24,524 
(102.195)—a basis of about 5.59% (Vv. 99, p. 70) are in the denom. of $1,000 
pox fyb May 251914. Int.ann. May 25. Due $2,000 yearly from 1915 

incl. 

SAPULPA, Creek County, Okla.—BONDS VOTED.—At the election 
—_= July 7 the questions of issuing park, sanitary-sewer and railroad-ext. 

ds carried, it is stated. 


 paakviabateate, Saratoga County, N. Y.—BOND SALE.—On 
July 2 an issue of $2,500 5% 1-5-year (ser.) funding bonds was awarded to 
Cc. H. A; ~ er and 8. M. Jaquieth at par. Denom. $500. Date 
July 2 1914 nt. ann. in July. 


SCOTIA, Clinton County, N. Y. = BOND OFFERING .—Pro 
be received "until 8 p. m. July 20 by E. Hoyt, Village Clerk, for $2,500 
coup. or reg. impt. bonds at not Cae 5% int. Auth. election held 
March 17. Denon. $500. Date F. & A. at Schenectady Trust Co 
Schenectady. Due $2,500 yearly on Aug. 1 from 1929 to 1933 incl. Certi- 
fied check for 2% of bonds bid for, payable to Village Treasurer, required. 


SCOTT COUNTY (P. O. Scottsburg), Ind.—BOND SALE.—On 
July 15 the3 issues of 4% % road bonds aggregating $25,200 (V. 99, p. 142) 
were awarded to the Scott County State Bank for a premium of $240 and 
accrued int. The premiums offered by other bidders were as follows: 
Fletcher Amer.Nat. MRK. ,Ind_.$144 00|J. oe Wild & Co., Indianap-_-_$112 50 
Miller & Co., Indianapolis__ 112 50| Breed, Elliott& Harrison , Ind. 8500 


SEVIER COUNTY (P. O. Sevierville), Tenn.—BOND SALE.— 
Spitzer, Rorick & Co. of Toledo were awarded on Feb. 11 the $185,000 5% 
20-year road bonds (V. 98, p. 410) at par. Denom. $1,000. Date 
April 1 1913. Interest annual on April 1. 

SHAKER HEIGHTS (P. O. Cleveland), Guyahogs County, Ohio.— 
BOND SALE.—On July 14 the two issues of 5% coup. assessment bonds 
(V. 98, p. 1937) were awarded, it is stated, to the First Nat. Bank of Cleve- 
land as follows: 

$7,077 East 128th St. impt. bonds for $7,121 90—equal to 100.634. 

7,510 East 130th St. impt. bonds for $7,559 60—equal to 100.66. 


SHELBY COUNTY (P. O. Shelb le), Ind.—BOND SALE.—The 
bidders and premiums offered July 15 for the 3 issues of 444% road bonds 
aggregating $19,600 (V. 99, p. 70) were as follows: 

E.M.C ampbell&SonsCo., Ind. $111 00) Miller & Co., Indianapolis__.$78 00 
Fisecher Amer. sah. Bk., Ind_ 100 25|Breed, Elliott & Harrison, 
J. F. Wild & Co , Indianap_- 98 50) ea 1 00. 

sIoUux CITY SCHOOL Pg tt Ney (P. O. Sioux City), Woodbury 
County, Iowa.—BOND ELECTION ILLEGAL.—Newspaper reports 
state that the recent ~~ aE, held in this district for the purpose of voting 


on $65,000 school bonds has been declared illegal, as the proper time was 
not allowed from date of first notice to date of election. 


SIOUX RAPIDS CONSOLIDATED INDEPENDENT SCHOOL 
DISTRICT (P. O. Sioux Rapids), Buena Vista County, lowa—BONDS 
NOT SOLD .—Nosale was made of the $65,0005% building bonds offered on 
July 6 (V. 99, p. 70) on account of irregularity in proceedings prior to elec- 
tion. 

SOUTH BEND, Pacific Counsr Wash.—BOND OFFERING .—Chas. 
H. Mills, City Clerk, will receive bids until 7 p. m. July 20 for $12,534 
impt. bonds, it is stated. Cert. check for 5% required. 

SOUTH CAROLINA.—TEMPORARY LOAN. —According to reports, 
this State on July 13 borrowed $350,000 at 34% through ¥ the Palmetto 
Nat. Bank of Columbia. Due $100,000 Jan. 5 i915 and $125,000 Jan. 11 
and Jan. 15 1915. 


SPRINGFIELD, Hampden County, Mass.—BONDS AUTHORIZED. 
—The City Council on July 13 passed an ordinance ~~ iding for the 
issuance of $400,000 Fulton St. improvement bonds, it is reported. 


SPRINGFIELD, Greene County, Mo.—BOND SALE.—On July 7 
an issue of $70,000 ‘short-term bonds was awarded, it is stated, to the Com- 
merce Trust Co. of Kansas City for $70,150 (100.214) as 7s. 


SPRINGFIELD SCHOOL DISTRICT (P. O. Springfield), Clark 
County, Ohio.— BONDS AUTHORIZED.—A resolution was adopted on 
July 6, it is stated, authorizing the issuance of $15,000 heating and venti- 
lating ‘plant installation bonds. 


srainerrT TOWNSHIP (P. 
Ohio. ra on ane rc July 14 the Sea" 000 5% 13-yr. (aver.) road-impt 
bonds (V. 9 ) were awarded, it is stated, ‘to Field, re & Co. 
of Cin. for sof. 243 Sor: 012) and int.—a basis of about 4. 89% 

PR aye, ~~ COUNTY (P. O. Knox), Ind.—BOND OFFERING. —Fran*= 
eph, County Treas., will offer for sale on or after July 25 an issue 
$3, 10 4% % Edward Roberts et al. road- impt. bonds. Int. M.&N. 

STEARNS COUNTY (P. O. St. Cloud), Minn.— BONDS AUTHOR- 
IZED.—Ditch No. 33 bonds, amounting to $9,360, were authorized by 
the Co. Commissioners on June 29, it is stated. 

According to reports, the County Commissioners recently authorized 
the issuance of $25,000 Ditch No. 32 construction bonds. 

STOCKTON, San Jooguin County, Cal.—BONDS DEFEATED.— 
The question of issuing $266,400 street-impt. bonds failed to carry at the 


Is will 





Bergholz), Jefferson County, 


election held July 7 by a vote of 1,093 foe to 1,030 ‘‘against.’"" A two- 
thirds majority was necessary to authorize. 
STREETSBORO TOWNSHIP somoct 5 iat nt (P. Kent), 


Portage County, io.—BONDS Ni D .—Reports sty that no 
a wae received for the $3,200 5% A Geaihe offered on July 3 (V. 98, 
p 


STRUTHERS, Mahoning County, Ohio.—BOND OFFERING.— 
Proposals will be received until 12 m. July 29 by Jonah Richards, Vil. 
Clerk, for the following 6% Lowell Ave. storm-water and sanitary-sewer- 


constr. bonds: 
$2,168 60 village-portion bonds. Denom. $433 72. Due $433 72 yearly 
July 1 from 1915 to 1919 incl. 
2,059 30 assess. portion bonds. oe. $411 86. Due $411 86 yearly 
n July oi from 1915 to 1919 incl 
Date July. 11914. Int. J. &J. Cert. check for $200, payable to Vil. 


Treas., required. Bonds to be delivered and paid for within 10 days from 
time of award. Purchaser to pay accrued int. No oe of proceedings 
will be furnished to bidders by the Village. ~ 3: lee 


SULLIVAN COUNTY (P. O. Sullivan), Ind. _pann OFFERING.— 
Proposals will be received until 12 m. July 20 by Robert Gambill, County 
Treas., a re following 44% % road-impt. bonds: 
$20, 000 J . C. Townsley et al. road bonds in Jefferson Twp. 


Denom. 


5,780 Wm. 8. Buruff et al. road bonds in Cass Twp. Denom. $289. 
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Date July 15 1914. Int. M. & N. Due each six months, beginning 
May 15 1915. 


SULLIVAN COUNTY (P. O. Meunwiie). 
FEATED.—Papers state that the County Court 
posed issue of $20,000 school-impt. bonds. 


SUMMERHILL, Cambria County, Pa.—BOND SALE.—The First 
National Bank of South Fork, Pa., has m awarded $5,000 5% 5-1 ry 
(opt.) light bonds at par. Denom: $100. Date July 1 1914. Int. 


SUMMIT COUNTY  P. r Akron), Ohio.—BOND OFFERING. woh 
posals will be received until 11 a. m. Aug. 6 by C. L. Bower, Clerk Board of 
County Commissioners, for ‘he following 5% coup. road-impt. bonds: 
$5,442 22 roy wees road (assess.) bon ds. Denom. (5) $1,000, (1) 

$442 22. Due $i, 000 on Oct. 1 1915, 1916, 1917 and 1918 and 
$1,442 22 Oct. 1 1919. 
41,534 41 Manchester Dy county’ H boo bonds. Denom. (41) 
1 Due early on Oct. 1 from 1915 
ot 000 Oct. +1 $503 and $4, $34 41 Oct. 1 1924. 
4,863 15 Norton Centre road (assess.) bonds. Denom. (4) $1, 000, (1) 
$863 15. Due $1, ‘er ieorly on Oct. 1 from 1915 to 1918 ‘incl. 
and $863 15 Oct. 1 1 


Tenn.—BONDS DE- 
as turned down the pro- 


37,954 05 Norton Centre road , em ortion) bonds. Denom. (37) 
$1, (1) $954 ¢. ue $4,000 yearly on Oct. 1 from 1915 to 

92 Pee incl. and $1,954 05 Oct. 1 1924. 
Auth. Secs. 2294, 2295 ey 6912, Gen. Code. Date Aug. 6 1914. Int. 


A. & O. at office of County Treas. Cert. check on a bank other than the 
one making the bid, for 5% of bonds bid for, payable to County Treas., 
required. Bonds to be delivered and paid for ‘within 10 days from time of 
award. Purchaser to pay accrued interest. 


SUNNYVALE =e ay or gett Honte, Clara County, 
BOND SALE.—On July 6 the $25,000 % 1-26-year (serial) coupon 
school bonds ‘ 98, p. my 14) were pall to the San Jose Safe Deposit 
Bank of San Jose for $ 80—equal to 104.003. 


TERRE HAUTE scmnoE. CITY (P. O. Terre Haute), Vigo County, 
Ind.—BOND ELECTION .—The proposition to issue $200,000 school bonds 
will be held July 28, it is stated 


Zoeras SCHOOL DISTRICT (P. O. Tobias), Saline County, Neb. 
—BOND SALE.—We are advised that the $20,000 ‘> & building bonds 
voted Oot. 21 1913 (V. 98, p. 709) have been disposed Due $5,000 on 
April 1 1919, 1924, 1929 and 1934. 

TOLENAS SCHOOL DISTRICT, Solano County, Cal.—BOND 
SALE.—On July 6 the $1,800 school bonds (V. 98, p. 1938) were awarded 
» R. D. Robbins for $1,810 (100.555) and int. 

ers. 


TRAVERSE CITY, Grand Traverse County, Mich.—BONDS DE- 
FEATED.—This city, ‘it is stated, defeated a proposition on June 24 toissue 
$90,000 sewer, sewage-disposal and filtration-plant bonds. 


TRELIPE (P. O. Snow Ball), Cass County, Minn.—BOND OFFER- 
ING.—The sale of the $15,000 6% 15-year roa ‘bonds which was to have 
taken place July 7 (V. 98, p. 1938) has been postponed until Aug. 17. 


TRES PINOS UNION SCHOOL DISTRICT, San Benito County, 
Cal.—BOND SALE.—On July 9 the $6,500 6% 10-year building bonds 
(V. 98, p. 2014) were awarded to San Benito County for $6,600 (101.538) — 
a basis of about 5. 812% Other bids were: 

Sweet, Causey & Foster, Den_$6,536|G.G.Blymyer&xCo.,San Fr_$6,502 50 

Denom. $650. Date July 1 1914. Interest semi- annual. 


TROY, N. Y.—BOND OFFERING.—Proposals will be received until 
10 a. m. July 20 by W. H. Dennin, City Comptroller, for $100,000 5% tax- 
exempt certificates of indebtedness or revenue bonds. Denom. $25. 000. 
Date July 20 1914. Due Oct. 20 1914. Certified checks for not less than 

% of bonds, payable to the “City of Troy.’’ required. Bonds to be 
delivered and paid for within five days from time of award. Purchaser 
to pay accru interest. Official circular states that the city has never 
Gefauited on any of its obligations. 


eee COUNTY (P. O. Warren), Ohio.— BOND OFFERING .— 
ls will be received until 1 p. m. Aug. 3 by W. R. Harrington, County 

am itor, for the following 5% road bonds: 
$63,000 patageewn Sheree road_ inter-county highway-improvement 
s No. 331 bonds. Due $3,000 each six months from April 1 1915 to 

ril 1 1921, inclusive. and $4,000 each six months from Oct. 1 

1031 to April 1 1924, inclusive. These are assessment Hubbard & 
Liberty ownships and county's portion bonds. 
Youngstown-Conneaut road inter-county highway No. 13 bonds. 
Due $1,000 each six months from April 1 1915 to Oct. 1 1918, 
omar ag a and $500 on April 1 and Oct. 1 1919. These are assess- 

ent Vernon Township and — s portion bonds. 

Authority. Secs. 1178. 1231-4, Gen. enom. $500. Date July 1 
1914. Int. A. & O. at office ie ounty 4 Certified check for 2% 
of bonds bid for, payable to County Treasurer, required. Bonds to be de- 
livered and paid for within 10 days from time of award. Purchaser to pay 
accrued interest. 


TWINSBURG TOWNSHIP (P. O. Twinsburg Center), Summit 
County, Ohio.—BOND_ OFFERING.—Proposals will be received until 
10 a. m. Aug. 5 by E. J. McCreary, Twp. Clerk, for $2,000 5% coup. 
highway-improvement bonds. Auth. Secs. 3295, 3294, 3940, 3941 and 
2947, Gen. ode. Denom. $500. Int. A. & O. at the Twinsbu Banking 

Twinsburg Center. Date Aug. 5 1914. Due $500 yearly Oct. 1 
pat] 1915 to 1918incl. Bonds to be delivered and paid for within 10 days 
from time of award. Certified check on a bank other than the one making 
the bid, for 10% of bonds bid for, payable to the Twp. Treas., required. 
Purchaser to pay accrued interest. 

UDELL SCHOOL DISTRICT O. Udell), Appanoose County, 
Iowa.—BOND SALE.—On July 8 t A $5,000 5% 3-10-year (opt. ) school- 
building bonds were awarded to to Schanke & Co.. Mason City, at par. 
Denom. $500. Date July 1 1914. a J & J. 


UINTA Gounss SCHOOL prereset NO. 


Cal.— 


There were no other bid- 


9,000 


1 (®. O. Evanston), 


Wyo. We LE.—On July 8 the $25,000 10-25-year (opt.) school 
bonds (V. 98, 4038), were a to the State of Wyoming at 101 and 
blank bonds ds for 5s. Other bids w 


Keeler Bros., Denver___.$25, 101 25) Oswald F. Benwell_____- $24,625 99 

John Nuveen & Co., Chic. 25,080 00|/E.M. Bosworth.____.__. 4, 

E.H.Rollins& Sons, Denver 24,781 50|Jas.N.Wright&Co.,Denver 24,521 00 

Sweet,Causey&Foster,Den 24,760 00 Sidpey Spitzer & Co., Tol. 24,400 00 

Kissel, Kinnicutt&Co.,Chic 24,750 00|R . Grant & Co., Chic_ 24'300 00 
We are not advised as to the interest , t on the above bids. 


UNIVERSITY PLACE, Lancaster County, Neb.—NO ACTION 
YET TAKEN.—The City a advises us that up to July 6 no date had 
been se me, ry offering of the $6,000 5% city-hall bonds voted Oct. 3 

p 


UPLAND, San Bernardino County, Calif.—BONDS PROPOSED.— 
Aocordang to newspaper reports, this city is contemplating the issuance of 
about $40,000 city-hall-construction, fire-equipment-p and street- 
improvement nds. 


UPPER SANDUSKY, Wyandot County, Ohio.—BONDS AUTHOR- 
IZED.—The Cit Council, according to reports, has passed an ordinance 
to issue $25,000 electric-light-plant bon These bonds take the eo 
of the $2 5,000 5% yi offered but not sold on May 25 (V. 98, p. 171 


URBANA, Champaign County, Ohio.—BOND SALE.—On July 10 
five issues of 6% 54-year (average) street-paving (assessment), aggregating 
see. were awarded to the Fifth-Third Nat. Bank of Cincinnati for 

42, o54 2 20 (106.15)—a basis of about 4.718%. Other bids were: 
Breed, Elliott & Harrison, Cincinnati_...................--- 341.986 H 


Weil, Roth See agar a agai asta aaa se tate »762 

Provident Savin ‘Bank & Trust 0 a RP oreas 41,695 50 
a OS Ee eee ,635 40 
Hoehler. sey op, Ae Oe ly BONED cat dscncccadcevcesnce 41,607 75 
Ce is, BD cinan wow onaguatnwboascoatnatine 41,605 50 


Field, Richards & Co.. TSiecleneti ecehibintianhsauaddudiends 
Ha den, BO ag eer aa ae 
Tillotson & Wolcott Co., Cleveland......-.--.............. 41,540 49 


Ee ROUEN: boca cedocccccndsucnconesec 41,449 7 

Security Savings Bank & Trust Co., Toledo_.............-.-- 41,414 00 
ee, ee we a ns 8. oS ee wadaetabeodsetine 41,370 00 
ee Se ee, Ce a cd eawonandasbsacneees 40,850 00 


RR ER a ae ears Pa 4 


URICHSVILLE, Tuscarawas Gounty. Ohio.—BOND OFFERING.— 

roposals He be received until 12 m. 1 by Henry O. Snyder, Vil. 
Clerk, for ra a 5% mM: street Fy al ey paving bonds. Auth. Secs 
3914, 3918 and 3939, Gen. Code. Denom. . Date July 1 1914. 
Int. J. & J. at the Vil. Treas. office. Due $2,000 yearly July 1 from 1915 
to 1924 incl. Bonds to be delivered and paid for within 10 days from time 
of award. Cert. check for $500, payable to the Vil. Treas., required. 
Purchaser to pay accrued interest. 


UTICA, Yankton County, So. Dak.—BOND SALE.—Oh July 6 the 

$6,000 6% 5-20-year iY t.) water bonds were awarded to the Utica State 

iste bb tae | $5 9 ual to 98.916. Denom. $500. Date May 1 
n 


vAanGnnee, Westmoreland County, Pa.  aOND poemasaa. 
—Pro ls will be received until 7 p. m. July 25 by W. W. rman, 
Ses.. ee r $22,000 44%% coup. wo & bonds. Cert. check for P3500 re- 


q 

VERNON TOWNSHIP (P. O - Clare), Mich.—BONDS DEFEATED .— 
The question of igeaing $6,500 highway- mprovement bonds failed to carry 
at the election held J 1 by a vote o 46 for’’ to 119 “against. 


VIENNA SCHOOL DISTRICT (P. O. Vienna), Clark County, 
So. Dak.—BOND Ct tea ny oy Is will be received until July 31, 
reports state, by H. H. . of Ed., for $20,000 5% 12%%-yr. 
(aver.) school bonds. eg ——- 


VIGO COUNTY (P. O. Terre Haute), Ind.—BOND OFFERING .— 
Proposals will be received until 10 a. m. July 20 by Thos. J. watery 6 County 
Fenn ot ok for the following 444% road-improvement bonds in Harrison 


Townsh 
$27,200 ‘Touts Silberman et al road bonds. Denom. Ro 

31, a Ss O. Dix et al road bonds. Denom. 7 50. 
36,2 ah Sparks et al road bonds. Denom. $905. 

36, 200 ari D. Fisher et al road bonds. Denom. $912 50. 
20,000 C. A. Powell et al road bonds. Denom. $500. 

Date July 15 1914. Int. . & N. Due one bond of each issue each 
six months from May 15 i915- to Nov. 15 1934, inclusive. 

Bids will be received by Thos. J Dey County Treasurer, until 10 a. m. 
July 21 for $19,000 444% Fred. Orth et al road-improvement bonds in Otter 
Creek Township. Denom. $950. Date July 15 1914. Int. M. N. 
Due $950 each six months from May 15 1915 to Nov. 15 1924, inclusive. 


VINCENTOWN SCHOOL DISTRICT (P. O. Vincentown), Bur- 
lington County, N. J.—BONDS DEFEATED.—tThe question of issuing 
$12,000 bonds failed to carry at an election held June 30. 

WAHPETON, No. Dak.—BOND ELECTION.—An election will be 
held Aug. 4, it is stated, to vote on the question of issuing $21,000 water- 
works-impt. bonds. 

WAEREN, Warren County, Pa.—BOND SALE.—On July 10 $15,000 
toa 30-year coupon tax-free paving bonds (V. 99, p. 71) were awarded 
arris, Forbes Yo. of New York at 104.832 and int.—a basis of about 


ae: Brock & Co.,Phila.$15,516 30 | Edw. V. Kane & Co.,Phil_ $36. as 50 
Mellon Nat. Bank, Pittsb. 15,450 00/| Ha ~4 & Turner, Phila_ 8 50 

Denom. $1,000. Date July 1 1914. J. & J. at the Warren "hw. 
Bank, Warren. Bonded debt, neiedinn- this issue, $257,000; assessed 
valuation, $5,225,020. 

WARREN, Trumbull County, Ohio.— BOND OFFERING.—Proposals 
will be received until 12 m. Aug. 15 by Geo. T. Hecklinger. City Aud., for 
the following 5% street-improvement bonds: 


$13,000 Vine St., Stiles Ave. and So. Logan Ave. impt. (city’ » paves) 


bonds. Due $3,000 on April 1 1919, 1920 and 1921 and $4,000 
on April 1 1922. 
17,500 So. gan Ave. a, bonds. Due $3,500 yearly on April 


from 1916 to 1920 incl. 
15,000 dogs A 4 a. bonds. Due $3,000 yearly on April 1 from 1916 
9 ne 
6,500 Stiles Ave. impt. bonds. Due $1, 009 on April 1 1916 and 1917 
and $1,500 on PX pril 1 1918, 1919 and 1920. 
Auth. Sec. 3939, Gen. Code. Denom. $500. Date Aue 11914. Int. 


A. & O. at Union Savs. & Tr. , Warren. Certified check for $500 


payable to City Treasurer, resuleed.’ Bonds to be delivered and paid for 
within 5 days from time ‘of award. Purchaser to ay accrued interest. 
Total bonded debt (incl. these issues), $309,668, no floating debt. Assess. 


val. 1913, $17,495,730. 

BONDS NOT TO BE OFFERED.—We are advised that the offering of 
the $3,200 So. Logan impt. (city’s portion) 5% bonds which was to have 
taken place on July 28 (V. 98, p. 2014) has been called off. 

WARRENTOWN, Clatsop County, Ore.—BOND OFFERING.— 
Further details are at hand relative to the offering on Aug. 3 of the $150,000 
6% 10-20-year (opt.) gold coup. water-system-construction bonds (V. 99, 

91) Proposals for these bonds will be received until 2 p.m. on that day 

y i.e Evenden, Clerk of Water C a. Denom. $100 to $1,000, 
to suit purchaser. Date Aug. 1 1914. Int. & A. at Nat. Park Bank 
or Oregon fiscal agency, N. Y. 


Certified a4 for 5% of bid, payable to 
Water Commission, required. No bonded or floating debt. Assessed 
valuation 1913, $481,305. 


WASHINGTON COUNTY (P. O. Weiser), Idaho.—NO ACTION 
YET TAKEN .—The County Clerk advises us under date that of July 11 
no action has yet been taken towards the calling of an election to vote on the 
issuance of road-improvement and court-house bonds (V. 98, p. 326). 

WASHINGTON COUNTRY DISTRICT, Ohio County, W. Va.— 
ao OFFERING.—Proposals will be received until 12 m. Aug. 10 by 

Ay. ener, Sec. Bd. of Ed. (care of Bank of Fulton, Fulton), for $20. - 


O605% -25-yr. (opt.) coup. school bonds. Denom. $500. Date June 20 
1914. oot. ann. Cert. check for 2% of bonds.bid for, payable to Bd. of 
Ed., required. 


WASHINGTON TOWNSHIP SCHOOL DISTRICT, Lawrence 
County, Ohio.—BOND OFFERING.—Proposais will be received until 
12 m. uly 25 by Oscar ae. Clerk Board of Education, for $1,000 6 
coupon building bonds. Denom. $200, Interest semi-annual. Due $2 
yearly Sept. 15 from 1916 to 7920. inclusive. Bonds to be delivered and 
paid for within 10 days from time of award. Certified check for $100, 
payable to the District Treasurer, required. Purchaser to pay accrued int. 


WATERTOWN, Codington County, So. Dak.—BONDS DEFEATED. 
—The question of issuing the $140,0 6 sewer-system-construction bonds 
(V. 98, PD, 2014) failed to carry at the election held July 1 by a vote of 257 
“for” to 380 ‘‘against.” 


WATSONVILLE, Santa Cruz County, Cal.—BONDS PROPOSED .— 
The Board of Aldermen recently passed a resolution, it is stated, for the 
issuance of $26,000 auto-fire-engine and bridge bonds. 

WAYNE, Wayne Conntg, a. —BOND OFFERING.—Proposals will 
be received ‘until 12 m. Aug. 1 by Herman ane ey Chairman of Finance 
Committee, for $7. “oS cou . Water-system-ext. . Denom. $1,000. 
Int. ann. on July 10. uly 10 1934, subject to call after 10 years. 
Total indebtedness. tine this issue) $26,000; no floating debt. Assessed 
valuation, $384,5. 

WAYEREBORO, yremee. County, Miss.—BOND OFFERING .—Pro- 

ls will be received until 2 Own . Aug. 4 by W. S.Davis, City Clerk, 
$12,000 6% 10-20-yr. (opt.) Waynesboro Separate School Dist. bonds. 


‘WESTCHESTER COUNTY (P. O. White Plains), N. Y.—BONDS 
NOT SOLD.—The highest bidders for the $52,000 444% 65-year (aver.) 
er -— e bonds offered on July 9 (V. 98, p. 2015) were Spitzer, — 

oO. ew York. This firm advises us, lowever, that use of an 
error uF. in their bid, they refused to take the bonds, which we under- 
stand will be re-advertised. 


WEST CREEK SCHOOL TOWNSHIP (P. O. Lowell), Lake County, 
Ind.—BOND SALE.—On wf 10 the $11,500 4%% 7-year (aver.) 
school-building bonds (V. 98, p. 1938) were awarded to the eople's State 
Bank of Crown Point for $12. 175 (105.869)—a basis of about 3.60%. 
Other bidders, all of Indianapolis, vere: 

a. a Campbell & Sons (Mi wok Keer OE ana dira oH. qt 25 
2,000 00| Miller & Co........_. 1 50 


int. J. 6i- tee July 15 from 1916 to 1927 incl. 


WEST SALEM (P. O. Salem), Marion County, Ore.—BOND SALE.— 
| On July 6 $10,000 6% 1-10-year ser. sewer bonds were awarded to Morris 
Bros. of Portland at 100.57, rt and blank bonds. Other bids were: 





Denom.: $8,200 issue, $820; $7,600 issue, $760: $7, oy issue, $780; 
6,300 issue, $630, and $10, 000 issue, $1,000. Date July 1 1914. Int. 
.&J. Due one bond of each issue yearly, July 1, from 1915 to 1924, incl. 





Lumbermen’s Tr. Co., Portl_ 10,000! 
All the above bids prov ided for Fm by = of accrued int. and +} 


Keeler Bros., Denver__. ..-. $10,150|Sweet, Causey, Foster & Co., 
$10, we 
of blank bonds. Denom. $500. te July 11914. Int. J. 


220 


THE CHRONICLE 





[Vou. xcrx. 





~~ 








J.—BOND OFFERING .—Pro a 


WESTWOOD, Bergen Stee Ry 
fe 0p. m. July 20 by Jesse C. Rumsey, Boro. 


for $30,000 30-year ‘park ae 2230 00¢ 15-year street-impt. 414% 7 ou. oF 
registered 5 Sone. enom. $1,000. Date July 1 1914. Int. 

N. e at the First si? Danke Westwood. Certified ect on a 
pfs a ank or trust company for 2% of bonds bid for, payable to 
the Boro. Collector, required. hese bonds will be certified as to genuine- 


ness by the U. S. Mtge. & Trust Co., and their validity approved by 

Hawkins, Delafield & & ‘Longfellow of N. Y. City, a duplicate of whose 

opinion will be furnished successful bidder. Purchaser to pay accrued int. 

Separate bids must be made for each issue upon blank forms furnished by 
erk. 


WHITEHALL at ya Pa kiy be NO. 1 (P. O. Whitehall), Mus- 
kegon County.—BOND ROPOSED.—Papers state that this district 
s considering the aoeaice of $6,000 school-addition bonds. 


WHITE LAKE, So. Dak.— BONDS DEFEATED.—The voters on July 7 
defeated a proposition to issue $14,500 water-works bonds, according to 
local papers. 

WHITE PLAINS, Westchester County, N. Y.—BOND OFFERING.— 
Proposals will be received until 8 p.m. Aug. 3 by W.H. Carpenter Jr., 
Clerk Bd. of Trustees, for $50,982 444% highway bonds. 
$1,000, (29) $500, (29) $258. Date Jan. 1 1913. Due $1,758 yrly. on 
Jan. 1 from 1915 to 1943 incl. Cert. check on an incorporated bank or 
trust company for 2% of bonds bid for, payable to Vil. Treas., required. 
Purchaser to pay accrued interest. The validity of these bonds will be 
approved by Hawkins, Delafield & Longfellow of N. Y. City, and a dupli- 
cate original of their opinion will be furnished purchaser. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 

WHITE PLAINS (Town) Union Free Beheol istrict No. 1 (P. O. 


White Plains), Westchester County, N. Y. ALE.—On July 10 
$35,000 444% site-purchase and soho building. Nae were awarded to 


————— 


WIL LSON COUNTY SPECIAL ROAD DISTRICT NO. 1, Tex. 
BONDS DEFEATED.—The proposition to issue the $60,000 A aa failed to 
carry, it is vated. at the soution held June 23 (V. 98, p. 1714). 


WINNEMUCCA, Humboldt County, Nev. —HOND SALE.—On Jul 
5,000 6% sewer-ext. bonds were awarded to Klinehaus at 103 Zo. 
Irs. L. Abel bid 101. Denom. (10) $100, (8) $350 and (4) $500. Int. 

ann. in Jan. oo serially from 1918 to 1927 incl. 

WOODRUFF, gy | County, So. Caro.— BONDS VOTED.— 

The question of ‘issuing $60,000 coupon water and sewer-system installa- 

cae bonds carried at an election held July 7. The vote is reoprted as 152 to 


WRIGHT TOWNSHIP, Mich.—BONDS DEFEATED.—Papers state 
that at an election held June 16 the proposed issuance of $60,000 road 
bonds was defeated. 

O. Fountain 


YOUNGS TOWNSHIP SCHOOL DISTRICT NO. 4 4 

Inn R. D. No. 2), Greenville County, So. Caro.— BONDS NOT SOLD.— 
No bids were received for the $2,000 6% 20-year bui eng be bands. offered on 
June 30. Denom. $500. Date July 11914. Interest 


— 


ZANESVILLE, Ohio.—BONDS dicemtiniemiel pike a Council 

passed an ordinance on J uly 6 providing for the issuance of $5,300 5% 6-yr. 

Denom. (29) | coup. rae | (ts s \ person) bonds. Denom. (10) $500, ay $300. 
Date Aug -ann. 


a Pee 


Canada, its Provinces and Municipalities. 


ARMSTRONG, B. C.—DEBENTURE OFFERING.—Tenders will be 
received, it is reported, by A. Sifer, Clerk, for $4,000 6% 20-year bridge- 
construction debentures. 

BATTLEFORD, Sask.—DEBENTURE ELECTION PROPOSED.— 
Reports state that this city proposes to vote on the issuance of $30,000 
water-works, $6,000 sidewalk and $7,000 town-hall constr. debentures. 

BENGOUGH, Sask.—DEBENTURE OFFERING.—Reports state that 
Otis D. Benson, Vil. Clerk, will receive bids at any time for $5,500 7, 
and 15-year debentures at not exceeding 8% int. 

BERLIN, Ont.—DEBENTURE SALE.—According to reports, an issue 
of $90,200 5% and 54% 20-installment Cectete ight. —- spark and 
school debentures was recently purchased by W Gundy & Co. of To- 


BRANTFORD, Ont.—DEBENTURE SALE.—Wood, Gundy & C 


Kountze Bros., N. Y., at 101.60—a basis of about 4.314%. Other bids 
R. oi. Grant & Co., N. Y__-101.589 Gee ” civpces & Co., N. Y_101.25 
Harris, Forbes & Co., N. ¥.101.443 | W « MIG0R, IN. De 4naenesne 01.19 
Denom. $1,000. Date July 11914. vint J.& J. atthe Central Bank of 
Westchester County, White Plains, in N. Y. exchange. Due $2,000 | ronto. 
yearly Jan. 1 from 1920 to 1929 incl. and $5,000 Jan. 1 1930. 
WHITE SULPHUR SPRINGS, Greenbrier County, W. Va.— 


BOND SALE.—On July 14 the ‘= .% A XG 15-yr. (aver.) gold coup. tax- 
free water and sewer bonds (V 1) were awarded to the Hanchett 


Bond Co. of Chicago for $8, 057 00. 712) and blank bonds. 
WICHITA COUNTY (P. O. Wichita Falls), Tex.—BONDS VOTED .— 





of Toronto have been awarded $134,431 5% debentures due 1933 end 1953. 
CARDSTON, Alta.—DEBENTURE OFFERING.—A. J. Higgs, Secre- 
tary-Treasurer, ‘will reeeive bids until July 29 for an issue of $11, 000 6% 
20-year debentures. 
FI pen meh gh nd Man.—DEBENTURE ELECTION PROPOSED.— 








According to local new ee reports, the question of issuing $125,000 | uestion of issuing $33,000 school debentures will probably be sub- 
road bonds in Commrs. Precinct No. 4 carried at the election held July 7. Le to the ratepayers, it is reported. 
NEW LOANS NEW _LOANS. NEW LOANS. 
$100,000 $50,982 $50,000.00 


Lackawanna County, Pa., 


4% Road Improvement Bonds 


Sealed proposals will be received by the County 
of Lackawanna for the sale of One Hundred 
Thousand Dollars worth of Lackawanna County, 
Pennsylvania, (4% per cent) Road Improvement 
Bonds, for the purpose of improvement and repair 
of public roads in said county that are already 
constructed, or in course of construction, or that 
may be constructed under the provisions of - 

ct of Sag td of the 26th day of June, A. 
isos; P . L. 336, and its supplements and aie ee 
ments thereto. ' All bids to be accompanied by a 
certified check of Five Thousand Dollars, to be 

~ home to Lackawanna County. Bids to 

essed to and in the hands of the under- 

a, on or before 12 o'clock noon, JULY 27TH, 

A. D., 1914. The right is reserved to reject any 
and all bids. 

CHARLES P. SAVAGE, 

County Controller, 
Scranton, Pa. 


pe | 


Attest : 
RALPH COLLINS, 
Deputy County Controller. 








MUNICIPAL AND RAILROAD 
BONDS 
LIST ON APPLICATION. 
SEASONGOOD & MAYER 


Ingalls Building 
CINCINNATI 








Public Utilities 
‘in growing com- 
munities bought 
and financed. 


GTheir secur. 
ities offered 
to investors. 


Middle West 


Utilities Co. 


112West Adam St. 
CHICAGO, ILLINOIS 











Village of White Plains, N.Y., 
HIGHWAY BONDS 


Sealed proposals will be received by the Board 
of Trustees of the Viilage of White Plains at the 
Corporation Reoms, Grand Street, White Plains, 
N. » goed AUGUST 3D, 1914, AT 8 O'CLOCK 
P. M. .» for the purchase of an issue of Highway 
Bonds of said Village, aggregating $50,982. 

Said Bonds wiil be registered bonds and will be 
87 in number, numbered from 1 to 87, inclusive, 
and will be of the yng I denominations: 

Bond No. 1 and each third bond thereafter of 
the Genceninssion of $1,000. 

Bond No. 2 and each third bond thereafter of 
the Concunesion of $500 

Bond No. 3 and each third bond thereafter of 
the denomination of $258. 

All of said bonds will be dated January 1, 1913, 
and will mature three bonds in crder as numbered 
on January first in each of the years 1915 to 1943, 
inclusive, and will bear interest at the rate of 444 % 
per annum. 

All proposals must provide for the payment of 
accrued interest by the purchaser from the date 
of said bonds to the date of delivery, and must be 
accompanied by a certified check upon an incor- 
porated bank or trust company, pay able to the 
order of the Treasurer of the Village of White 
Plains, for 2% of the par value of bonds bid for, 
the amount of said check to be retained as part 
payment of the bonds if accepted and to be 
returned forthwith if not accepted. 

The right is reserved to reject any and all bids. 

Bonds will not be sold for less than par and 
accrued interest. 

The validity of the bonds will be npgrowes by 
Messrs. Haw na Delafield & ngfellow , 
attorneys, of New York City, and a duplicate 
ae of their opinion will furnished to the 
purchase 

Dated ely 6th. 1914. 

. CARPENTER JR., 
Village Clerk. 








F. WM. KRAFT 


LAWYER. 
Specializing in Examination of 


Municipal and Corporation Bonds 


617-520 HARRIS TRUST BUILDING, 
111 WEST MONROE STREET 


CHICAGO, ILL. 





BLODGET & CO. 


BONDS 


60 STATE STREET, BOSTON 
30 PINE STREET, NEW YORK 


STATE, CITY & RAILROAD BONDS 





Village of Goshen, New York 


446% SEWER BONDS 


Sealed proposals will be received by the Village 
of Goshen for the purchase of $50, sewer 


bonds, $1,000 each, payable $5,000 a te 3 
beginning — August Ist, 1935. Bonds wil 
coupon nds, 


interest pevese ron Tg 
Bonds and coupons pave le at the office of me 
Treasurer of the Village of Goshen, N. Y. All 
proposals must be accompanied by a certified 
check for $5,000, payable to the Village of Goshen. 
All proposals must be addressed to and be in 
the hands of the Clerk of said Village on or before 
TWELVE O’CLOCK NOON, JULY 28TH,1914. 
Balance of the bid will be required to be paid at 
the office of the Village Treasurer August Ist, 
1914, at eleven o'clock the forenoon, when the 
bonds will be ready for delivery. Bids must be 
for the whole amount offered. 

Further particulars on application to the Clerk 


of the "age. 15th. 


Dated J z. 
WILLIAM Lover, "GEORGE F. GREGG, 
President. 








STONE & WEBSTER 





SECURITIES OF 
PUBLIC SERVICE CORPORATIONS 





STONE & WEBSTER 


ENGINEERING CORPORATION 
CONSTRUCTING ENGINEERS 





STONE & WEBSTER 


MANAGEMENT ASSOCIATION 
GENERAL MANAGERS OF 
PUBLIC SERVICE CORPORATIONS 





BOSTON 
147 MILK STREET 
NEW YORK CHICAGO 
S NASSAU ST, FIRST NAT. BANK BLDG, 





Bolger, Mosser & Willaman 


MUNICIPAL BONDS 


Legal for Savings Banks, 
Postal Savings and Trust Funds. 
SEND FOR LIST. 


29 South La Salle St.‘ 


CHICAGO 








JULY 18 1914.] 
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ESQUIMALT, B. C.—DEBENTURE ELECTION PROPOSED.—An 
election will probably be held, it is stated, to vote on the question of issuing 
municipal hall and fire-apparatus-purchase debentures. 

LUMSDEN, Sask.—DEBENTURE_ ELECTION.—Reports state that | 
an election will be held to-day, July 18, to vote on the question of issuing 
$4,000 debentures to defray the expense incurred in drilling and experi- 
menting for water. 

MAISONNEUVE, Que.—BONDS OFFERED BY BANKERS.—Lee, 
Higginson & Co., of N. Y., Boston, Chicago and London have purchased 
from the city and are offering to investors at 9914 and int. $2,000,000 5% 
40-year gold coup. Maisonneuve park-site-purchase bonds. Denom. $500 
and $1,000. Date May 11914. Int. M. & N. at the Bank of Montreal 
at Montreal, London or New York. Bonded debt, including this issue, 
$9,325,375. Total value 1913, $43,729,315; exempted property, $13,585,- 
185; taxable property, $30,144,130. 

MONTREAL PROTESTANT-SCHOOL DISTRICT (P. O. Montreal,) 

ue.—DEBENTURES NOT SOLD.—During May N. B. Stark & Co. of 
Montreal were awarded $500,000 of an issue of $1,000,000 444% 30-year | 
gold coupon school debentures at 95.278 and were given an option on the 

alance of the debentures at the same price. This firm, however, failed to | 
exercise its option and the district then re-offered the $500,000 issue at | 
95.278, but failed to receive an offer for the same. It is stated that when 
the debentures were first offered,a bid of 95.09 was received for the entire 
issue and had this been accepted at that time,it would have meant a loss 
of only $900 to the district and the whole issue would have been disposed of. 

MONTREAL CATHOLIC SCHOOL DISTRICT, Que.—BIDS RE- 
JECTED.—All bids received for the $500,000 444% 40-year debentures 
offered on oaty it (V. 99, p. 79) were rejected, according to reports. Int. 
semi-ann. at Montreal, New York or London. 

NEWMAREET, Ont.—RESULT OF DEBENTURE ELECTION.—Ac- 
cording to ropes. at a recent election the question of issuing $15,000 water- 
system-ext. debentures carried, while the proposition to issue $5,000 side- 


walk-constr. debentures was defeated. 


NEW WESTMINSTER, B. C.—DEBENTURE SALE.—Reports state 
e- 


that this city recently dis of the following fourteen issues of 5% 
bentures, aggregating $916,021 33: 
mount. Purpose. 

66..Water extensions 
a grat 
Park improvement. _-. 

J 00__Street improvement 
45,000 00... Water-works-extension 
40,000 00__Light extensions 
Se, J SE, ou a ammo ectnabeaboeeed 
5,000 00_. Exhibition buildings 


| 


150,000 00__ Joint sewerage 
35,077 00__Sapperton sewer local improvement 
36,647 00.__Sapperton sewer local improvement 

107,764 00_.Sapperton sewer local improvement 





uly 
June 30 1943 
June 30 1943 
June 30 1943 


| Co. of Sidney have been awarded tbe $12,000 5% 20-year street-improve- 
| ment debentures (V. 98, p. 1940) at 96.50, reports state. 


| required. Bids must be made on the official form. 


| state that $18,360 544% 10-year debentures have been sold to the Mutual 


3 | sidewalk and $23,400 incinerator-plant debentures. 


































NORTH SIDNEY, B. C.—DEBENTURE SALE.—F. B. McCurdy & 


OSHAWA, Ont.—DEBENTURE SALE.—R. C. Matthews & Co. of 
Toronto have been awarded $55,477 5% debentures. 


OTTAWA, Ont.—DEBENTURE OFFERING.—Proposals will be re- 
ceived until 3 p. m. Aug. 14 by Taylor McVerity, Mayor, for $35,379 06 
10-year, $550,571 11 20-year and $570,000 30-year debentures. Of these 
$965,950 17 bear 444% int. and $190,000 bear 5% int. Denom. to suit. 
Int. J. & J. Separate bids are required for the 444% and the 5% deben- 
tures. A check for $1,000 required with bids for the $190,000 and a check 
for $5,000 required with bids for the $965,950 17. Purchaser to pay ac- 
crued interest. Debentures will be made payable in Ottawa, N. Y. or 
London to suit purchaser and delivery can be made within one month, if 


PORT ALBERNI, B. C.—DEBENTURES VOTED.—At a recent elec- 
oy the senannce of $41,000 debentures was approved by the ratepayers, 
t is reported. 


ST. JEROME, Que.—DEBENTURES AWARDED IN PART.—Of the 
$115,000 5% 50-year hydro-electric-power-plant debentures offered in 
May (V. 98, p. 1715), $50,000 has been purchased, it is stated, by the 
Canada Securities Corp., Ltd., Toronto. 


SOUTH VANCOUVER, B. C.—LOAN.—An issue of $223,287 5% con- 
solidated stock was recently put out in London through the Bank of Mont- 
realat 91. The issue was subscribed for, it is stated, to the extent of 38%. 
The proceeds are required to meet treasury bills for public works. 

Redeemable at par April 1 1962. Principal and interest payable at the 
Bank of Montreal, 47 Threadneedle St., London, E. C. Interest will be 

ayable half-yearly on April 1 and Oct. 1. A coupon for three months’ 
nterest, payable Oct. 1 1914, will be attached to the scrip. 


STRATHROY, Ont.—DEBENTURE OFFERING.—Proposals will be 
received until 5 p.m. July 25 by F. W. Atkinson, Town Clerk, for an issue 
ad A hae 5% hydro-electric-power debentures. Due in 30 annual 

ents. 


WATERLOO TOWNSHIP, Ont.—DEBENTURE SALE.—Reports 


Life of Waterloo at par. 
WELLAND COUNTY (P. O. Welland), Ont.—DEBENTURE OFFER- 


ING.—Proposals will be received until July 30 by Robert Cooper, County 
Clerk, for $150,000 5% 30-year sinking fund debenturees. Baie July 1 
1914. Int. ann. on July 1. 


WINDSOR, Ont.—DEBENTURES VOTED.—Tnhe election held July 3 
resulted, it is stated, in favor of the question of issuing $40,000 concrete- 


WINNIPEG, Man.—LOAN.—Accordin 
the £400,000 414% loan recently offered 
underwriters. 


to newspaper reports, 97 %fof 
London was returned to the 


in 








MISCELLANEOUS. 








INSURANCE 





CHICAGO, ILL. 
Continental-Commercial Bldg. 


ATLANTIC 


The Trustees, tn conformity wtth the Charter of the Company. submit the following RF eon me 
The Compony’s bustness has been conftned to martne and tnland transportation insurance. 

Premiums 08 Peller sot mashes Ser als Gutatte Sit December, 2048->------------- 00 BE 

Tic nssnescnince crthinalinnheievunsintgidite-eanpuieeimiiunininteeieiimieei tas 94,387 286 77 

F | | Premiums marked off from January Ist, 1913, to December 31st; 1013.... $3,722,003 51 

ROBINSON, MASQUELETTE € (Q.| armas oo meng sng comguay meee deine we ur ggae 
doce | 
CERTIFIED Queen geld Git the tate kas. 1 s1,700800 33 

PUBLIC ACCOUNTANTS Lene Hebveges -.----------- sconemeeereceeeee- na 

Hpsamarantes <o-2-vcccssvsevvcssesseewwss- a 554,843 35 
$1,236,644 97 
NEW ORLEANS HOUSTON, TEX, | Expenses, including offices’ salatice and cletia’ compensation, stationary, advertie: S10°498 86 
Whitney Bann Biog Union Nat-8«.Bioaq BEES, TRnccccencsonccennsncncasecesenssesscenenensstsecroccsocscosencase wees & es 





Adrian H. Muller & Son 


AUCTIONEERS 


Office, No. 55 WILLIAM STREET 
Corner Pine Street 


Regular Weekly Sales 
STOCKS and BONDS 








EVERY WEDNESDAY CHARLES E. FAY, 3¢ V . 
At the Exchange Sales Rooms ie yn iA peesetEs. 
14-16 Vesey Street New York City aad New York rast yn cuems on Unteominoned tiiha----~~ one es Be 
and Bonds of Raliroads.-2-27--. 2,737 442 00 py pocdiebetn ets: heen tive v 
PBepecits ‘in Banke and “trust +000 000 oo | essere for Tees. ovnennssao2a2a22- ae 
Real Basate cor. Wall and Wilidama Strecte "°° Caine non Beteed eshatingy Geaiean. 
a A 4,299,426 04| sation OO ann nnn 70,780 43 
provistons wistous of Chapter 481,Laws of 1887) 75.000 00 Pe ieanedd tor Unpaid Premigrns mms 2558 B 
H. M. Byllesby & Co. Bilis Reo ree Se — © 
y losses under policies payable in 
Incorporated Forte count Seireceern SMS 
NEW YORK CHICAGO TACOMA Temporary a westmeas canara nu" 505,000 
Trinity Bldg. Cont. &Comm. Washington | (08"*.-.-------.-----.------0---+- 10.000 00 
Bank Blidge. $13,269,024 16 $10,417,796 87 
Purchase, Finance, Construct and | Zccrued tnsceest on the dist day of December, 10i8, amounted tona77 . s9 29 
Operate Electric Light, Gas, Street | S&tneurance ane or acerued, in companies authorised In New York on the Sisi day oi Decanbay |= 38 
Railway and Water Power Prop- | cnerpined se-iourencs pembaas oi he ie day of December N66, aasoaatad toa2=7-72---—- 196.880 99 
ies the value of the ieeal” Estate corner Wali and 
erties. dm excess of the bose wat MES 
: : he Mastat Vines af those Bond other Securities on the day of Dece: mber, 1916, ox- 7 
Examinations and Reports the Company's en Ne aes 





Utility Securities Bought and Sold 


of interest of Six per cent en the 
represet*atives 
certittentes of the issue 





Q the basis of these increased valuatinn« the balence would be. 
























MUTUAL INSURANCE COMPANY. 


























on and after of a. 
to heiders thereof thels 
e of payment and thereos 


certifies: 
cptetantins tee St pradite will be paid to the holders 
of 1908 WHi be redeamed and 
- February next, fram which date all interest 
declared on the earned ef the Comp: 
tovparticipate in dividend, for whieh, upon application, cereiticates wil be 
G. STANTON FLOYD-JONES, Secretary. 























-_--_--ooereeo 
$4,026,338 08 
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Trust Companies 


PAAR A RAP AAPL PLL LLLP aa 


CHARTERED 1853. 


PPPs 


United States Trust Company of New York 


45-47 WALL STREET 


Capital, . : : : - $2,000,000 .00 
Surplus and Undivided Profits - $14,151,944.23 
This Com 


= ¥ acts as Executor, Administrator, Guardian, Trustee, Court 
Depositary and in other recognized trust capacities. 


It allows interest at current rates on deposits. 
It holds, manages and invests money, securities and other property, real or 
personal, for estates, corporations and individuals. 
EDWARD W. SHELDON, President. 
WILLIAM M. KINGSLEY, Vice-President WILFRED J. WORCESTER, Secretary. 
WILLIAMSON PELL, Asst. Secretary CHARLES A. EDWARDS, 2d Asst. Secy. 
TRUSTEES 


JOHN A. STEWART Chairman of the Board 
WILLIAM ROCERTALLER PAYNE WHITNEY OGDEN MILLS 
vane Lvs SLOA EDWARD W. SHELDON EGERTON L. WINTHROP 


FRANK LYMAN } CORNELIUS N. BLISS JR. 
JAMES ft el GE HEM 


ORGE L. RIVES EMRY W. de FOREST 
JOHN J. ELP ARTHUR Sy atin Se ae ROBERT I. GAMMELL 
LEWIS OASS LEDYARD WILLIAM M. KINGSLEY WILLIAM VINCENT ASTOR 


LYMAN J. GAGE WILLIAM STEWART TOD CHARLES FRED. HOFFMAN 











a. en 





The Union Trust Company of New York has renewed for a 
term of years its lease of the quarters occupied as a Branch Office 
at the corner of Fifth Avenue and 38th Street. This gives the Com- 
pany two permanent and well-equipped branches for its up-town 
business—the 38th Street Branch in the heart of the busy Fifth 
Avenue shopping district, and the Plaza Branch at Fifth Avenue 
and 60th Street, just opposite the entrance to Central Park. 


The facilities of all the offices of the Company are offered to 
depositors of either Branch or of the Main Office at 80 Broadway. 


The Union Trust Safe Deposit Company, entirely owned by 
the Union Trust Company, conducts modern safe deposit vaults 
at both Branches. 








Mellon National Bank 


PITTSBURGH, PA. . 
8-26 


3% on RESERVE ACCOUNTS 
is paid by this bank 
Correspondence {se inslted 
Resources over - $65,000,000 























Aets as 
Executor, 
Trustee, 
Administrator, 
Guardian, 
Receiver, 
Registrar and 
Tranefer Ageni. 


Entevest allowed 
on deposits. 


Girard Trust Company 
PHILADELPHIA 
Chartered 1836 


CAPITAL and SURPLUS, $10,000,000 


E. B. Morris, President. 

















Financial 








JULY 


Let us send you copy of 
selected list of securities 
which we can recommend for 
the use of such funds you 
contemplate investing at this 
time. 

Railroad First Mortgages 
Public Utility First Mortgages 
Industrial First Mortgages 
Municipal Issues 
Government Issues 


BOND DEPARTMENT 


Illinois Trust & 
Savings Bank 


Capital, Surplus and Undivi- 
ded Profits, $15,500,000 


La Salle and Jackson Streets 
CHICAGO 

















_ Engineers 


PPIs 


THE J. G. WHITE COMPANIES 


ENGINEERS - MANAGERS 
FINANCIERS 





43 Exchange Place, - NEW YORK 





Chicage San Francisee Lendon 
Manila, Para, Buenos Aires, Santiago, Chili 





Alfred B. Forstall Onaries D. Robisoa 


FORSTALL AND ROBISON 
ENGINEERS 


Investigations and Appraisals ef Gas and 
Electric Properties for Owners ov Financial 
Institntions. 


84 William St., 


Cc. G. YOUNG 
Engineering and Construction 
Plans, Methods, Examinations 
Public Utilities and Industrials 

REPORTS FOR FINANCING 
Bankers Trust Bldg., New York 


NEW YORK CITY 








We Are Specialists 


in the follewi types of sound securities, 
netting 54 to 6 64. 


hn Mortg Serial Bonde ks issued by eo 
Store cor © highest credit 

po in the large cities 

First Mostgage Serial Bonds secured by the 

highest class improved real estate in Chicage 

and other Western cities. 

First Mortgage Loans secured by improved 

Chicage property. 


Mountain States 
Telephone 


BELL SYSTEM IN COLORADO, 
NEW MEXICO, ARIZONA, UTAH, 
WYOMING, IDAHO AND MONTANA 


7% 8STOCE 





Ne Bonds—Ne Preferred Shares acer eToue on any eee A aa e | 
BOETTCHER, PORTER S.W. &CO. 
& COMPANY 5 WSEAS Sen 
DENVER ouicace” NEWYORK 





Alex. O. Humphreys Altes 8S. Mitier 


HUMPHREYS & MILLER, Inc 


ENGINEERS 


Power—Light—Gas 


165 BROADWAY NEW YORK 





—~ 





Mining Engineers 


eee ESO EaOmEaEaEaEaESaeeereseOO O00 020 eres rev 


H. M. CHANCE & CO. 


Mining Engineers and Geelegicts 
COAL AND MINERAL PROPERTIES 





Examined, Manages) Appraised 
Drexel Bldg. 


HILADELPRIA 
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Trust Companies 
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The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 
CAPITAL, $1,000,000 SURPLUS, $2,000,000 
Safe Deposit Vaults 
Authorized to act as Executor, and to receive 
and hold money or property in trust or on deposit 
Courts of Law or Equity Executors, Adminis- 
trators, Assignees, Gu ans, Trustees, Corpora- 
tions and Individuals. 
Also acts’ as Trustee under Mortgages and as 
Transfer Agent and Registrar of Stocks and Bonds. 


Interest Allowed on Deposits Subject to Check 


OFFICERS 
JAMES R. HOOEEE, President. 
ARTHUR ADAMS, Vice-Pres. 
ALEXANDER COCHRANE, Vice-Pres. 
GEORGE WIGGLESWORTH, Vice-Pres. 
DAVID R. WHITNEY, Vice-Pres. 
FRED'’'K W. ALLEN, Treasurer. 
HENRY N. MARR, Secretary. 
THOMAS E. EATON, Asst. Treas. 
FRANCIS R. JEWETT. Trust Officer. 
J.H. SAWYER, Mer. Safe Dep. Vault. 
wae OF DIRECTORS | 
illiam Endicott Jr rman 
Arthur Adams Franklin W. Hobbs 
Walter C. Baylies James R. Hooper 
Aifred Bowditch David P. Kimball 
8S. Parker Bremer Ernest Lovering 








J tee J E. Byrnes Theophilus Parsons 
Alexander C ane James M. Prendergast 
Philip Dexter Henry H. Proctor 

] cis W. Fabyan Herbert M. Sears 

William Farnsworth Lawrence ~. Stockton 
Frederick P. Fish Eugene V. R. Thayer 
Frank H. Gage David R. Whitney 


Morris Gray George Wigglesworth 


Rhode Island Hospital 
Trust Company 
PROVIDENCE, R. !. 





Ee nent chibusatoed $2,500,000 
SURPLUS (EARNED) ----- 2,500,000 
DIRECTORS. 

Robert H.I. Goddard, Edward Holbrook, 
Robert I. Gammell, James E. Sullivan, 
Edward D. ts Aes Benjamin M. Jackson, 
Herbert J. Wells, John R. Freeman, 


Robert W. Taft, 
Webster Knight, 
Stephen O. Edwards, 
Frank W. Matteson, 

R. H. Ives Goddard Jr. 
Henry D. Sharpe. 


Lyman B. Goff, 
Rowland G. Hazard, 
Nelson W. Aldrich, 
Samuel R. Dorrance, 
Howard O. Sturges, 
Ste sh O. Metcalf, 
WwW . Callender, 


haicneneal J. WELLS, President. 
HORATIO A. HUNT, V nett ssident. 
WILLIAM A, GAM WELL, V -Pres. & Sec’y 
PRESTON H GARDNER, V-P.& Tr. Offiver. 
CYRUS E. LAPHAM, Asst. Sec’y. 
JOHN E. WILLIAMS, Asst. Sec'y. 
HENRY L. SLADER, Asst. Sec’y. 
G. A. HARRINGTON, Asst. Tr. Officer. 
HENRY B. HAGAN, Asst. Sec’y. € 
ERNEST A. HARRIS, Asst. Sec’y. 
JOHN H. WELLS, Asst. Sec’ y. 
GEORGE H.CAP TRON , Asst. Bec’ y- 








Your Depositary 
Your Agent 


Through our six departments we 
are equipped to render complete 
trust company service. 

Your account or agency is solic- 
ited, and we invite your inquiry on 
any financial or fiduciary matter. 


Mississippi Valley Trust Co. 


Capital, Surplus and Profits 
$8,500,600 


ST. LOUIS. 











Industrial Trust Company 
Providence, R. I. 


OS eer ee $3,000,000 
SURPLUS... ...220062.2222-.-ccccece 000 


OFFICERS 
Samuel P. Colt, Chairman of the Boaré 
H. Martin Brown, President 
Joshua M. Addeman, Vice-President 
James M. Scott, Vice-President 
Charles C. Harrington, Vice-President 
Frank C. mee. Vice-President 
Ward E. Smith, Treasurer 
H. Mateo | Pepper. Trust Officer 
Ee B. Congdon, yoy 
E. Eugene Chesebro, Asst ° 
Cunliffe Bullock, Asst. Secy. 
ts F. Seabury, Auditor 


BOARD OF DIRECTORS 
Samuel P. Colt, Chairman John W. Ellis 
Joshua M. Addeman Harold J. Gross 
comes M. Scott Samuel M. Conant 

Martin Brown R.Livingston Beeckman 

 Z C. Harrington Walter S. Ballou 
Louis H. Comstock Albert H. Sayles 
Herbert N. Fenner Seeber Edwards 
J. Milton Payne Henry W. Harvey 
Eben N. Littlefield James M. Pendleton 
Angus McLeod Thomas P. Peckham 
Ezra Dixon Everett I. Rogers 
Lyman B. Goff Frank C. Nichols 
Samuel M. Nicholson Erling C. Ostby 
James R. MacColl John S. Holbrook 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS 


125 West Monroe St., CHICAGO 


Capital,Surplus & Profits $6,500,000 
Deposits = = = 40,000,000 


Accounts of banks and bankers 
received upon favorable terms 


Thoroughly equipped to handle all business 
pertaining to anking, and invites the 
accounts of banks, corporations, firms and 
individuals. 


Cotten 


John D. Herklotz Chas.O.Corn Paul Schwarz 
August Schierenberg Frank A. Kimball 


Herklotz, Corn & Co. 


COMMISSION MERCHANTS 
15 William Street New York 


MEMBERS OF 


New York Cotton Exchange 

New Orleans Cotton Exchang 

Associate Members Liverpool Cotten Assn. 
New York Produce Exchange 

New York Coffee Rachange 

aicnge Board of Tra 

London Commercial Safe Rooms (Coffee Ex.) 


Geo. H. MCFadden & Bro., 


COTTON MERCHANTS. 
PHILADELPHIA. NEW YORK. 


Liverpool Corresponden 
FREDERIC ZEREGA & CO 


Bremen Correspond 

UPADDEN BROTHERS & CO 
Havre Correspondents: 
SOCIETE D'IMPORTATION ET DE COMMIS'N 


GWATHMEY & CO. 


20-24 EXCHANGE PLACE, NEW YORE 


MEMBERS 


NEW YORK COTTON EXCHANGE 

NEW YORK STOCK EXCHANGE. 

NEW YORK COFFEE EXCHANGE. 

NEW YORK PRODUCE EXCHANGE. 

NEW pies ANS COTTON ee 
JOIATE MEMBER 

LIVERPOOL COTTON ASSOCIATION. 


ROBERT MOORE & CO. 


56 Beaver Street, New York. 


ORDERS FOR FUTURE DELIVERY EXE- 
CUTED IN NEW YORK AND LIVERPOOL 
EXCHANGES. 


COTTON PURCHASED FOR SPINNERS’ USE 


WILLIAM RAY & CO. 


Successors to 
GEO. COPELAND & CO., 
COTTON BROKERS. 

43 Cotton Exchange 




















New York. 
Orders for future delivery contracts executed 
on the New York and Liverpool Cotton Exchanges 


R. H. ROUNTREE & 00., 


Commission Merchants. 
COTTON, GRAIN, PROVISIONS and COFFEE 
COTTON EXCHANGE BUILDING, NEW YORK 











1850 1914 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK 


Issues Guaranteed Contracts. 





JOHN P. MUNN, M. D., PRESIDENT. 


Finance Committee. 
CLARENCE H. KELSEY, Pres.Tit’e Gu.& Tr Co. 
WILLIAM IT. PORTER, Banker. 

ED. TOWNSEND, Pres. Imp. & Trad. Nat. Bank 


Good men, whether experienced in life insurance 
or not, may make direct contracts with this Com- 
pany, for a limited territory, if desired, and secure 


for themselves, in addition to first year’s commis- 
sion, a renewal interest insuring an income for the 
future. Address the Company at its Home Office 
No. 277 Broadway, New York City. 








L. F. DOMMERICH & CO. 


FINANCE ACCOUNTS OF MANUFACTURERS AND 
MERCHANTS, DISCOUNT AND GUARANTEE SALES 


CARRY NO GOODS FOR OWN ACCOUNT 


Genera! Offices, 254 Fourth Avenue 
NEW YORK 


Established over 60 Years 





Accountants 





PARK, POTTER & CO. 


CERTIFIED PUBLIC ACCOUNTANTS. 


New York, Chicago, Cincinnati and 
London, England 
Watertown, N. Y., C. E. Scoville. 


AUDITORS FOR FINANCIAL, INDUSTRIAL 
AND MINING CORPORATIONS. 


Investigations, Financial Statements, 
Periodical Audits and Accounting. 





Fin inancial 


Arner 2 00 08 0°, rrr 








AMERICAN MFG. CO. 


MANILA, SISAL AND JUTE 
CORDAGE 


Sales Office: 
Noble & West Sts., Brooklyn, N. Y. 





H. D. Walbridge & Co. 


14 Wall Street, New York 


Public Utility Securities 
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WOODWARD 
& STILLMAN 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 


NEW YORK 


AMERICAN COTTON OF ALL GRADES SUIT || 
ABLE TO WANTS OF SPINNERS. 


———— eee 





Established in 1856. 


Henry Hentz & Co. | 

COMMISSION MERCHANTS 

16 to 22 William Street, New York 
Eaecute Orders for Future Delivery 


COTTON 
At the New York, Liverpool and New Orieans | 
Cotton Exchanges. Also orders for 


COFFEE 
At the New York Coffee Exchange. 


GRAIN AND PROVISIONS 
At the Chicago Board of Trade, and 


COTTON-SEED OIL 
At the New York Produce Exchange. 


Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co. 


COTTON 
and 
COTTONSEED OIL. 


COMMISSION MERCHANTS! 


Room 52, Cotton Exchange Building, 
NEW YORK. 











LEHMAN, STERN &CO., Limited, New Orleans 


‘LEHMAN BROS. 


Nos. 16-22 William Street, New York. 


Members of the Stock, Cotton, Coffee 
and Produce Exchanges, New York. 


Orders executed on the above Exchanges, as well | 
as in New Orleans, Chicago and foreign markets. | 


Stephen M. Weld & Co.. 


COTTON MERCHANTS, 


82-92 Beaver Street, New York City 


BOSTON, PHILADELPHIA PROVIDENCE, 
FALL RIVER, UTIGA, 


Liverpool, WELD & CO. 
Bremen, ALBRECHT, WELD & CO. 


Financial, 
FIRST NATIONAL BANK 
RICHMOND, VIRGINIA 


Capital and Surplus, $3,000,000 


John B. Purcell, Pres. Jno. M. Miller Jr., V.=P. 
W. M. Addison, Cashier. 


Correspondence Invited. 
82 % Of the Banks in 
New York City use 


NATIONAL SAFETY PAPER, 
FOR THEIR CHECKS | 


George La Monte & Son 
385 Nassau St. New York 


The American 
Appraisal Company 


An organization of 18 years’ ex- 























o 


EVERSZ & COMPANY 


‘roads and Established Corporations. 


Financiai PS tay 


RPA) 8 ‘‘8n.‘“nnnnnnnnnnnennnn 


Ss inancial 


ee Eee 


Chicago ‘Salis Sisihiiek 4s 
Montana Power Company 5s 
‘Utah Power & Light Co. 5s 

| Northern Elec. Co., Ltd., 5s 
|J. I. Case Thresh. Mach. Co. 6s 





BANKERS 
Negotiate and Issue Loans for Rail- 


AMES, EMERICH &CO. 


Buy and sell Bonds suitable for 111 W. Monroe Street CHICAGO 


| Envestment. 


FINLEY BARRELL&O. 
| 


NEW YORK—CHICAGO 





134 S. LA SALLE ST. CHICAGO 





| Capital, $500,000 


GEO. H. BURR & co 





perience in appraising industrial, 
public utility and railroad properties. 


Details of service 
given upon request 


55 Liberty Street, New York 


Chicago Milwaukee Boston 
Cincinnati Philadelphia Cleveland 
Montréal San Francisco St. Louis 


BANKERS and BROKERS 


'U. S. Government Bonds. 


and | 
Investment Securities | thonens 
: MEMBERS 
C. F. Childs and Company |NEW YORK STOCK EXCHANGE 
208 i be Street, | NEW YORK COTTON EXCHANGE 


CHICAGO STOCK EXCHANGE 


Dealers, Not weaned CHICAGO BOARD OF TRADE 








‘YARD, OTIS & TAYLOR 


BANKERS | 


105 South La Salle Street, 
CHICAGO 


‘Municipal, Railroad, Corporation and | FE. H. PRIN CE & CO. 


Timber Bonds. BANKERS 
BOSTON, MASS. 








BANKERS 
Commercial Paper 


HIGH-GRADE INVESTMENTS 








14 Wall Street = New York Members of New York & Boston Stock Exchanger 
Chicago Boston St. Louis 
Philadelphia Kansas City 


| 
} 
San Francisco | 


W. G. SOUDERS & CO. 


792-4 New Continental & Commercial Bank 








EMERY, PECK & ROCKWOOD 


Building 
208 SOUTH LA SALLE STREET 409-412 Continental & Commercial Bank Bldg. 
CHICAGO CHICAGO 


INVESTMENT BONDS 


CHAS. S. KIDDER & co. 


MUNICIPAL BONDS 
SEASONED GAS BONDS 


CHICAGO 





INVESTMENT BONDS 





(Established 1863.] 


W. T. HATCH & SONS 


71 Broadway, New York 


MEMBERS OF 
NEW YORK STOCK EXCHANGE 


108 So. La Salle Street 
Established 1898 








DEVITT, TREMBLE & Go. State of New York 4s & 4s 


INVESTMENT BONDS 


FIRST NATIONAL BANK BLDG., 
CHICAGO 


PHILADELPHIA 


Seasongood & Haas 


7 Wall Street New York 


Dominick & Dominick, 


Established 1870 
115 BROADWAY 


Bankers and Dealers in 
INVESTMENT SECURITIES 
Members New York Stock Exchange. 


DETROIT 








Providence Securities Gold Deb. 4s, +f 
Cincinnati Dayton & Ironton ist 5s, 1 

Flint & Pere Marquette 6s, 1920 

Flint & Pere Marq., Pt. Huron Cons. 5s, 1939 
Chicago & East Illinois Refunding 4s, 1955 


VICKERS & PHELPS 


36 Wall Street New York | 








H. T. HOLTZ & CO. Dick BROTHERS & CO. 


INVESTMENT 

SECURITIES 60 Broad Street, North American Bldg., 

39 SOUTH LA SALLE STREET |aew YORE PHILADELPHIA 
CHICAGO 
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expenses of United States railroads for the latest month (May) and for the 
fiscal year to date, including said month. The table embraces every steam 
operating railroad in the country which is obliged to make monthly reports to 
the Inter-State Commerce Commission at Washington. Up to Jan. 1 1912 the Commis. 
sion required monthly returns from every road, no matter how small its earnings. Since 
that date roads earning less than $100,000 per annum have been relieved from the neces- 
sity of filing returns. Leased lines not operating their own roads do not make returns. 


S cx entire publication is devoted to a presentation of the reports of earnings and 


The figures are a transcript of the sworn returns on file at Washing- 
ton. They have the further advantage of uniformity of method 
and classification. Every company is obliged to make up its returns on the same basis 
and in the same way as every other company. 


Sworn Returns. 


The ‘‘Chronicle”’ has always made a specialty of weekly and monthly 
reports of railroad earnings, and for over forty-five years its weekly 
and monthly summaries have been everywhere accepted as authori- 
tative. The present publication is in continuation of this work and to aid the Inter- 
State Commerce Commission in the one direction in which lies its chief usefulness— 
the field of publicity. 


Earnings 
Our Specialty. 


Full D etails. These Inter-State Commerce returns also make it possible for us 

: to present full details of both the revenues and expenses. Besides 
reporting total gross earnings, we show separately the passenger and the freight revenues. 
In the case of the expenditures we report the outlays for both maintenance of way and 
maintenance of equipment as well as the traffic and transportation expenses. We also 
show the net revenue from outside operations. Lastly, we give the taxes and the miles 
of road on which the earnings are based. 


The cents we have necessarily been obliged to discard altogether, and 
if in any case the results should happen to vary a dollar, one way or 
the other, from exact proof, the reason for the variance will be found in that circumstance. 


Cents Discarded. 


To make this publication absolutely complete, we add several pages 
at the end to show also the figures issued by the companies them- 
selves, where they are made up on a basis different from that of the 
Commerce returns, or where they give fixed charges in addition to earnings, or where 
they have a separate and distinct fiscal year. 


Company Returns 
Also Given. 


The matter contained in this extra and novel publication is entirely 
additional to the comprehensive reports of earnings we furnish in the 
“Chronicle” from week to week. All the returns of the leading roads, 
and also all weekly figures of gross earnings, are printed regularly and promptly in the 
‘‘Chronicle’’ as soon as received. But in addition we issue once a month—say about the 
20th—this special publication, furnishing a sort of compendium of earnings in which we 
bring together all the returns for the latest month for which the statistics are available. 


Former Returns 
to be Continued. 


As in the case of our numerous other Supplements or “‘Sections,”’ all 
of which are expensive publications, the ‘‘Railway Earnings Section’’ 
will be furnished only to ‘‘Chronicle” subscribers. These will receive 
it free of charge, one copy going with each subscription. It will be impossible to obtain 
copies in any other way, as none will be printed for general sale. 


Only for 
Subscribers. 














WILLIAM B. DANA COMPANY, PUBLISHERS, 
NEW YORK 


CHRONICLE BUILDING FRONT, PrInE & DEPEYSTER SPREETS 
































GENERAL INDEX 
TO ROADS APPEARING IN THIS SECTION 





















































































































































Name. Page. Nam Page. 
bilene & Souther... ..-4..-.....-.-.------- 12 | Duluth 7’ N Northern Minnesota____________.-___ 17 Minaai Kan, Range. See Caradian Pacific____- 
hnapee & Western. See Green Bay & Western.19 | Duluth Missabe & Northern. See U 8 Steel_____ 28 | Minneapolis & Rainy River Sphinn Pes tal a eon 
Alabama & Vicks See Ala N O s * P Jct_..12 | Duluth South as *  Aal See Can Pac_.4 and 30 | Minneapolis & St Louis._____.-_-_____--- 22 and 31 
Alabama Great Southe See Southern. _-___--- 10 | Duluth Whim oe PLLA eR Ais oly 17 Minneapolis StP&SSM. See Can Pac__5 — 31 
Alabama New Orleans & Texas Pacific Junction--12 | Dunkirk Allegheny Vals el Pitts. See N Y Central. 6 | Minnesota & International. See Northern Pac- «tt 
Alabama Tennessee & Northern. ........------- 3 SPUPeun Ge BOUIN iia oo oo oe ceccen cee eck 17 | Mississippi Central_._____.___._._.__----- 
Ana APbor POPE. pons -o-ocnnen tone ---- n= 38 E23 Broad Top RR & Coal_______. 1 eee jets RD co rpaa tanec 
ppalachicola Northern ..2222227222277777777712 | Hast Jersey RE & Terminal Go uae & eee teen 
ma & New Mexico._...-.-.--..---------- 12 | East St Louis Connecting. __.__....-..--....-- 17 | Missouri Kansas & Texas Bystem............- 
Arizona Eastern. See Southern Pacific__----_-- 10 | East Tennessee & Western North Carolina- ----- 17 | Missouri Oklahoma & Gulf.__..____----------- 
ee aaa ours Packic......---38 SSPE a te oo eee 17 | Missouri Oklahoma & Gulf of Texas------——-- “3? 
Ashland Coal & tron. 00 .2227227272222722222213 | Elgin Joliet & Wastern. ~'See'W'8 Steel==7--7----98 | Missourl soutnern7 72-777 wer 
BE REE TEEN CS NN SAREE an 
Site hee ates ¥e Nath | tome «eb bode Mg Rd. Seatac: 
ts Wit aes. 13 Pe ee ee: 509 Great North...18 reaiean Wess & takai 
Sort te paisa ernw sain aires ps Sainte 
Atlanta Birmingham & Atlantic._...........--- 13 Cripple Oreak. See Gri o Creek C eka’ they OE NGL ELLE LOIRE LORIE ES ght aie 
Atlantic & St Lawrence. See Grand Trunk-.--—- 6 | Forde hase ple OFeek. Sie Grip Creeks Cent “16 Stapigsien 6 Wille Mites 7-220 33 
Atlantic City. See Read 8 | Ror ere i iceetn win -saeenn= ao 18 iM 
oS ppa seen cetera ete 3 | Fonda Johnstown & Gloversville......--------- 8 en ee Los Se OS Co. ORS Pere 
ped dich cline € dpcte duty Drohytoaber hastens me ‘ort Sm Sha ge soa s «il bie rebel. le ao Se een anak «cies sb oon } wie do epee ee 
Augusta Southern. See Southern--.----------- 10 Fort Worth & Denver City." “See Golo & South--15 Morgantown & Kingwood 
or oO oO e St _ 9 | SSOTiSvOWN @ BPie_.......-.-.--------+- 
aneneare BP ici aa ‘See Bait Py ane Fort Worth Belt -_- ss, vat Mie SF Hie wine Pala § | Munising Marquette & Southeastern 
Baltimore & Guateour s taiet., See Smapinania. 7 | Frankfort & Cincinnati__-......-.--.-----.--- 18 N2shville Chatt & St Louis. See Atlantic Coast. 
Baltimore Chesap & Atlantic. See Penna._8 and 32 EEN gS ESE RENT Se A 18 atchez Columbia & Mobile..........--..---- 
Bangor & Aroostook -._.......--...----. 13 and 30 allatin Valley. See Chic Milw & St Paul____- 15 | Nevada-California-Oregon__..........--- 
Beau't & Gt. No.—_M ~ in Mo. Kan. & Tex of Tex Galveston Harrisb & San Antonio. See Sou Pac__11 Nevada County Narrow Gauge.__._-....------ 
, Beaumont. Sour Lake & See St L &San Fran. 9 Galveston Houston & Henderson__....____.___- 18 Nevada Northern... ___ ey ee are" 23 
Bellefonte Central__....................-..-.. 30 BE SS ESRF TE ARAN ENE RS 18 New Bedford Martha’s Vineyard & Nantucket 
i Bellingham & Northern. See Chic Mil & St P_..15 Genesee & Wyemins.- So eh ook peer Ta ap ras 18 Steamboat Co. SeeN Y NH & H.___._------ 31 
Belt Railway of Chicago____._.............--- 13 Georgetown & Western.___________.___.____-_- 18 New England Nav Co. SeNYNH&H..--..-. 
Benwood & Wheeling ay og DT Ts WEP ee 13 | Georgia Railroad. gy ° Atlantic Coast-__.._.__- 4 | NewEnglandSSCo. SeNYNH&H-------- 31 
Berkshire St Ry Co. See N Y 7“) NOR 31 ROTI ALE OLEATE 18 New Iberia & Northern..___._........-.---..- 23 
Bessemer & Lake Erie. See United States Steel__28 Georgia Florida & Ue oe 18 New Jersey & New York. See Erie__.......---- 5 
Big Fork & International Falls. See Nor Pacific- 24 SO SERRE gm ita aa RR ee te 18 | New Mexico Central_-_-._........--....-.---- 23 
Bingham & Garfield... .-..............---.-.- Georgia Southern & Florida. See Southern__-__-- 10 | New Orleans & North Eastern. See Alabama 
Birmingham & Northwestern.............-.--- 13 Georgia Southwestern & Gulf_.___._._________- 18 New Orleans & Texas Pacific Junction._._---- 2 
Birmingham Pommnern Sra aliattals acca atte te tie apteur' Wola aes ot 13 | Gettysburg & Harrisburg. See Reading_______- 9 | New Orleans Great Northern_-_.......-.-.----- 23 
Bloomsburg & Sullivan__...........--.-.----- 18 -Gilmore & Pittsburg, Ltd_............_...----- 18 New Orleans Mobile & Chicago_._........--..-- 
Blue Ridge. See Southern._............___--- CRON TI te Pe 18 New Orleans Natalbany & Natchez__._......--- 
Boca & Loyalton. See Denver & Rio Se ARS Grand Canyon. See Atchison._..._......____- 3 New Orleans Southern & Grand Isle___._.___--- 23 
Boston & Albany. See N Y Central__.._..-.--- 31 Grand Rapids & Indiana. See Penn___--_- 8 and 32 New Orleans Texas & Mexico. See StL & 8 F_..10 
IE SD hes eda c ks ewlanclLabadbabacca 4 Grand Trunk Lines in United States____-_-_- 5and 6 | New York & Pennsylvania_-__-_-...-...---.--- 3 
Boyne City Gaylord & Alpena____......-..---- 13 Grand Trunk Western. See Grand Trunk______. 5 N Y & Stamford Ry. See N YNH & H____----. 1 
Brimstone RR & Canal Co....-.........-.----- 13 eee DO a eee rT on 18 New York Central & Hudson Riv nent 6 and 
Beeb cerceseeee tances nn GD | Greases onan cna annccc ene iS | New Yene uengy SS bec Cott g and 8 
ullalio Seusquenanna Nhaliway.........-.----.- ‘ yreen Bay EE IE TS ORE PIF TM N P « ra...-..- 
Buffalo Rochester & Pittsburgh. ---- -___- 13 and 30 | Greenwich & Johnsonville. See Dei & Hudson_--16 | N ¥ Ontario & West. See N Y N H & H_-7 and 31 
Bullfrog: Goldfield. See Tonopah & Tidewater__- 28 Gulf & Inter-State of Texas. See Atchison_____. 3 N Y Philadelphia & Norfolk. See Penn-_.-7 and 3 
SE SOUMED 0 ino poe necevsoaswnsecneneccoces Se Ge OO MAG ce ac coed aan de 19 | N Y Susquehanna & Western. See Erie_-..-..-- 5 
Butte eetoonda Pp Phe een ch ececsice 13 eee ae ee ON ss ene fo 19 | N Y Westchester & Bos. SeeN YN H & H_.--- 
Soe. oo. tL hanmeedeabonn shuns 13 Gulf Colorado & Santa Fe. See Atchison______. 3 | Newburgh & South Shore. See U S Steel____.__- 
Gulf Florida & Alabama__..............-.-.--- 19 | Newport & Richford. See Canadian Pacific... - 
— gee my een glee et oa ae - be ee a Oe en cL wemen 19 | et . a Belt Line. ........ _— 1 
n Pac Anes in Un OE pM ER At es AG ee ee a A eee a 
Canadian Pacific Lines (ip Baie) oc cece clk .ee 4 Hannibal ae RR EHS PER ae nee eee NE gh a a TL 23 and 31 
Carolina & Northwestern---.........--.-.----- 13 arriman & Northeast. SeeCinNO& by P..15 North Yakine 4 Th 7 ORB Sage END RIE EK ence 23 
Carolina Atlantic & Western__.........-..---- ig Bente 3 nee. York Transportation Co. See 31 Northampter # Beth. ----- eae hore 
rolina Clinchfield & Ohio_.__..-...---------- OD, ; he PS gee NINE OR Wen: cians oily leh MARR dh tos ina anil dh tne pte ortheast Pennsylvania e Reading____....- 
Se lina Cl Clinch & Oof SC. See Car Clinch & O..13 Hawkinsville & Florida Southern._......-..---- 19 Northern Alabama. See Southern__........._-_ 10 
pare & Foglesvill See Readin S Hilo 29 Northern Central. See Pennsylvania 7 and 3 
ua oglesville. Pe a || a eee eee Ee ee eee ee ns CN , 
Generar teaians. eee Penns Ivania...- pean dona 8 Hoboken PESNUTACHITORS . «2 2 eee eon cnc c ons he "a eyttaa anaes 24 
Cent New England. SeeN YNH & H_-...7 and +] PROUINE VOICE o.oo rks da cbened pean 19 and 30 Northwestern Pacific............._._..---.... 
RS Os in chan baobberbnhwané ohm Hoosac Tunnel & Wilmington. -_-~-.-.-.-..-.----- 19 Northwestern RR of South Carol. See AtlCoast. 4 
Central RR of New Jersey. Sce Reading..9 and 30 | Housatonic Power Co. 6 ee & Mecwbae 31 Norwood & St Lawrence____._.__...__.____.... 24 
Central Vermont. See Grand Trunk_-....----- 5 Houston & Shreveport. See Southern Pacific__.-11 
Central West Virginia & Southern_.._.......---- 14 Houston & Texas Central. See Southern Pacific_11 Oat Railway £606 OG... cdwsacncasetou 
Charleston & West Carolina. See Atlantic Coast. 4 Houston East & West Texas. See Southern Pac_-11 WEEE I i no nec ncadedisube sede 
CoG “R WPUMEIN 8. ob nk ccc cee numecmecen 14 Huntingdon & Broad Top Mtn RR & Coal_-__-_-- 19 ORD TVG De STs ccdcwcnccouccdchaewod 24) 
Charlotte Harbor & Northern jonune EEE I ss 24 
Chattahoochee Valley__.._._.--.------------- 14 daho & Washington Northern-----.----.----.- 19 | Orange & Northwestern. See St L & San Fran_..10 
: Chesapeake & Ohio Lines_____.___--- 21 14 and 30 Hinois Central 19 and 30 | Oregon Short Line. See Union Pacifie.........- ll 
Chester & Delaw: are River. See Reading___----- ® | Tilinols Notthern . .... 2. nce ences ecewe seen 19 | Oregon Trunk. See Spokane Portl & Seattle____- 
Chicago & Alto A ADOR S42 1. TERS BOG. . 2. 22, oon cece seco ececceseses 19 | Oregon-Washington RR & Nav. See Union Pac.-11 
Chicago & E abana SE ROS DEE ALR TORT 14 | Illinois Terminal --.-..-.-_---..---..----.---- 19 | Ouachita & Northwestern. .................-.. 24 
Chicago & Erie. See Erie....--.-------------- 5 Indiana Harbor Belt. See New York Central_... 6 A 
Chicago & iiincts Miiand..._................. 14 | International & Great Northern.-.....-.------- 19 acific © Laake Hors Sew ewennnencccasseees 
Chicago & Illinois TL. te oacniutiaitiainuimn an 14 eae Railroad Co--------+--------------- DB mene heen -_ Mavinuiina. <3. 555.00 
Gaenee & Horth Western - ......------- olin, Ug buns einialat situate a. pr 6 geen te Paris & Great Northern’ See St L_& San Fran_._-9 
Chicago 0 & be ae "Quine we cedaconscncnnena- i amestown Chautauqua & Lake Erie._._....__- 20 | Pastis & Mount Pleasant. . <0) 3 24 
pe eg yo One Grand ich ict.” See Grand Frank 6 onesboro Lake City & Eastern-..--.---.----- 20 Pecos & Northern Texas. See Atchison. --_----- 3 
Z tem astern nes)....7 an 
Chicago Great Western..._.........-....----- 14 OOS NT TE bd - — AAP 5 OS PS OE 29 cunsyivania Sys -- 
Chicago Indiana & South. See N Y Cent.-.6 and 31 alamazoo Lake Shore & Chicago..........._. 20 nee ol yy estern Lines) - -- 1 —_ rt 
Chicago Indianapolis & Louisville. _-.--.-.----- 14 ama WRS: Ob DAIDINOD fo lia dog ctscden ai secence 20 | }ennsytvania Company. See Penna.__~ ~~ 8 and 32 
Chicago Junction -........-.---<--.--.-.----- 14 Kanawha Glen Jean & Eastern. __.....-.-.--.-- 20 Pennsylvania Terminal. See Pennsylvania. 8 
Chicago Kalamazoo & Saginaw. See N Y Cent-- 6 | Kansas City Clinton & Springfield. ..........--- >) Sen tin een. ee 
Chicago Memphis & Gulf. See Illinois Central_-19 | Kansas City Mexico & Orient Ry-........------ oD) | teorks Railway Terminsl..---.. 77-77" 7-77 2-* 
Chicago Milwaukee & Gary _........--------- 14 Kansas City Mexico & Orient Ry Co of Texas___20 bey Meuse... te eee ee 
Chicago Milwaukee & St Paul__._....--...----- 5D)” ‘anees Oltr Goutieen oo. 68. oe cel cece deece wD | Tettceeee” dee Won SS ack Gani ner a: 
Chicago Peoria & St Louis RR--....------------ 15 | Kansas City Terminal. ..-.......-....-.-...-.. 20 | Philadelphia & Roe my S-a05 Reading ..9 and 32 
Chicago River & Indiana---_~._--....--.-------- 15 Kentucky & Tennessee... ..........---...-.--- 20 Phila Balt & Washington. See Penn.___.8 and 32 
Chic Rock Is] & Gulf. See Rock Island ---.--.- 25 pO FS, ee eee 20 Philadelphia Newtown & NY. See coding 7 
Shae erie ene a Sons. cee ong rem a8 Kewaunee Green Bay & West. See Gr Bay & w. 19 Pierre Ra id City & Northwest. See Ch & . W_.14 
cst nn maha e -- 
en ec mee nee 1 Lackawanna & Wyoming Valley-......--..----- 20 5 teeter eae 9 ‘Men, N by € + pe -6 onli ot 
Chicago Terre Haute & Southeastern. ......---- 15 | ake Champlain & Moriah---.-.-..----.---..--- 20 Pitt burehC ~— — Y hiogh 0c: we —oas* 4 
Chicago West Pullman & Southern___-..-.----- 15 | Lake Charles& Northern. See Southern Pacific-_11 Pi sS Cire ‘hi ot StL. ‘SeoP jogheny e ree ee 
Cincinnati Georgetown & Portsmouth__-_-_------ 15 | Lake Erie & Western. See N Y Central_..6 and 31 Soe h ake Can a oeeneenee 8a 2 
Cincinnati Hamilton & Dayton. See Balt & Ohio 12 | Lake Shore & Mich South. See N Y Cent.6 and 31 | P ee a me yg F o gph inhianiaaiee 
Cincinnati Lebanon & Northern. See Penna... 8 Lake Superior & Ishpeming---.-..-....---.------ 20 Pont "Readt oO o z _ ee Gran runk_. $ , 
Cincinnati New Orleans & Texas Pacific... .-.- ~~ 15 | Lake Terminal. See US Steel_.........-.----- 28 Poi 4 Toes na c py SESS) abgab peak : 
Cincinnati Northern. _See N Y Central..._-6and 31 | Lakeside & Marblehead-_------..-------------- 20 ° we — a é Boston & Maine_---..-- 4 
Cincinnati Saginaw & Mack. See Grand Trunk-- 5 | Lancaster & Chester_-.-.-....--.------------- 20 | Potato Cree Sg ae anna nn nanan nneennnnene 
Cleve Cin Chic & St Louis. See N Y Cent-.6and31 | Laramie Hahn's Peak & Pacific.....-.-...-..2. 20 Ae nat 4 ot om eee eisecateucccccsuenseee 1 
a SCM SST RRS RR Ss 5 Oe Sa PSE are owe eR Oo eee as ere ee 20 an haliroay O...---------------------- ss 
Colorado & Southeastern. ..................... 16 | Lenioh & Hedeon Rivet... 1... snc wseceuces 20 uansh Acme & Pacific............._.. a 
Colorado & Southern .................-- 15and 30 | Lehigh & New England--.........----.------- 21 8 Omaha & Kansas City. SeeG B £62272 
$y gehittatieentecon aeppan UAB! ay eaettpemeeeameneeeetaess 3 : : 
olorado and - -..~.--.------------------- } BOMLEE Y BOUT + = ow wo con wn cncccooscccwsoseecs ilway Transfer of Minneapolis. See M & St L- 
Columbia & Puget Bound. eee ye oe *" Lone z M —- hie ae Re atetater Ce at Roviten River sia pA ale alee “ ENS IS And, asi a. 2 P 
OlumDia New derr c aurens. ee /Oast... | ve Oa e SII ci ox tes do 0h vsceb piadini doollee coasts r 
Cannecticut Co. SeeNYNH&H.._.._.--.-- 31 | Long Island. See Pennsyivania_-.-.----- Veet sS | Ree mee ee = 
Cvuos Bay Roseburg & East Ry & Nav. See So Pac.11 | Lorain & West Virginia-----------------~.----- 21 Reading Company. Set MERCI EET 
SER, OND. S506 denccncecenennchascucia atin 16 | Louisiana & Arkansas- -----.-.----------- 21 and 30 eading & Columbia. See ak "abana d aie 
Ss 5s siieie lade Soa cs ee Hithe ibelaen és xa 16 | Louisiana & Northwest ----------------------- at Savile a OMe... 
Cornwall & Lebanon. See Pennsylvania--_------ 7 | Loulsiana & Pacific. .. ..<5.5----.--cccenseccee 2 Rhode Island Co. See N yy ED emer: 
Corvallis & Eastern. See Southern Pacific. _--_- ~~ 11 | Louisiana Railway & Hevigaton O}. sssadvatdas 21 Richmond-Washington System..__.._......___- 
Coudersport & Port Allegheny ...........------ 16 | Louisiana Southern. See St Louis & San Fran--- 9 | PiChinond Fred & Potomac. See Richmond-Wash Osa N. 
Sn Sn CORO Dh calc earoneced 16 Louisiana Western. See Southern Pacifie.....--11 Rio Grande & Eagle Pass 25) oO 
Cumberland & Pennsylvania. -_._.........------ 16 | Louisville & Nashville. See Atlantic Coast __- ---- 4 Rio Grande El Paso & Rema Fe. See Atchison._. 3 
Cumberland Valley. See Pennsylvania. ...7 and 32 | Louisville Henderson & StL. See Atlantic Coast. 4 | pil Grande Junction.........-..........__ ..-320 Ty 
Rio Grande Southern. See Den & Rio Gr__17 and 32 
anville & Western. See Southern_.......___ 10 ene Be Mire. 6 6b ic oe cen ecudccsecwns 21 | 
Dereapert Rock Island & Northwestern _______- 16 | Wissen Dublin & Savannah-----.---..-.------ 21 mock | ee | Pp hn en aay ee ete cesecwns 25 and 3 M 
TR NSE REELS RTL SRE” EOE 16 | Maine Central. See Boston & Maine----------- at Rail we ¥---------- 55 an aa 
Delaware & Hudson...__.........-....- 16 and 30 Manistee & Northeastern. ---~--.-.------.-.------- 21 utiand -....--..--------------------- an ; 
Delaware & Northern... ._..........--.-. 2... 16 | Manistique & Lake “apatites Ann Arbor....12 t Clair Terminal. See U 8 Steel ee Pr 
Delaware Lackawaana & Western__.......__..- 16 | Manitou & Pike's Peak----------------------- 21 t Clair eam fos Geeed treak. oe Pa. 
EE | ERG 5:68 BENG RE 16 | Manufacturers’ Junction-.----.--.------------- 21 ho b ys Lake Ch lin Be Book ts. 2 : r 
Denver & Rio Grande. ._.........-...-.- 17 and 30 | Manufacturers’ Railway of St Louis.-....--..-.- 21 St Jo he G ‘ isl i 7 Uni e Pa ‘fi Ex 
i i. od, So Se pesinaeeme 16 | Marietta Columbus & Cleveland--------------- 21 St goes & H en Sian ¢ Union Pacific... _-11) : 
Denver Laramie & Northwestern. ............_- 16 | Marshall & East Texas. .....------------------ 21 | 8t —— 4 O' Fail al. .------------- 2-2-2 eee 25 4 
CE SRS bi) chats an eee ghsanhin etmhoce 17 | Maryland & Pennsylvania wo nn erm en 22 ay 4 & 8 pot Sbeciiadabeipets: == === 25 7 
Detroit & Charlevoix. See New York Central... 6 | Maryland petew are & Virginia. See Penn-.7 and of at —_ & Sen J rancin0o ‘LESH and 10 
Detrolt & Toledo Shore Line------~-----------"17 | MeKeesport Connecting. See W'S “Steel. -~>-- 8 | St Louls iron Min & South. ‘See Mo Pac. and 32M 1, 
Detroit Grand Haven & Milw. See Grand Trunk. 5 | Memphis Dallas & “Be peesersanec ce: --2°=~7-- Se iin oe Out 
BOL. wind tetibe- neubequbsinwnsececce | chigan Air Line. Sé€é@ Grand 1funse.-..------ D9 fee ee & ta te ene ewan 
ieee De COREE. sn accbonhdaenacsene« 17 | Michigan Central. eN Y Central_--.--- 6 and 31 St Louis R Mountain & Pacific. __._. ? and 
D ra Southern. See United States Steel-_--_-- 28 Midland Terminal. 4 Cripple Creek Central... 16 St Louis San n& Texas. SeeStL&SF____. Om Tax 
Duluth & Iron Range. See United States Steel_-28 | Midland Valley. ..-...-.--------------------- 22 | St Louis Southwestern - Bite ara acoe 25 and 3 F 
Duluth & Northeastern...............-....-.. 17 | Mineral Point & Northern. -...-.---------------- 22 | St Louis Southwestern of Texas. _ St LS W..253R wi, 
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RAILWAY EARNINGS 








Name-- 
St Louis Transfer 


y 
St Paul Bridge & Terminal 
Salem Falls City & Western 
Salt Lake. & Los Angeles 
San Antonio & Aransas P 
San Antonio Uvalde & Gulf. 
San Diego & Southeastern 
San Joeruin & Eastern 
San Pedro Los Angeles & pes hale 
Sandy River & Range 
Sandy Valley & Elkho 


Shannon-Arizona 
Sierra Railway of California 
South Buffalo 


South Georgia 
Southern Railway 


Southern Kansas Ry of Texas. See ue Toe 


Southern Pacific 


Southern Railway in Mississippi See Weitere” .-10 


Spokane International 
. kane Portland & Seattle 
ndard & Hernando 
Stanlen Merrill & Philli 
Staten Island. See Baltimore & Ohi 


Oo 12 
Staten Island Rapid Transit. See Balt & ae. -+ Union Railway (of Memph 


Sullivan County. See Boston & Maine 


Sumpter Valley 
Sunset Railway 
Susquehanna . New York 


2 
Susquehanna Bloomsburg & Berwick. See Penn. 8 United States Steel Corporation 
Sussex. See Delaware Lackawanna & Western_..16 | United Verde & Pacific 


Tec Eastern. See Chic Milw & 
allulah Falls. See Southern 


INTER-STATE 


St Paul 


Name— 
Tampa Northern 
Tennessee Alabama & Georgia 
Tennessee Central 
Terminal Railroad yg of St Louis 
Texas & Guif. See A 3 
Texas & New Fe gy wy Southern Pacific... 11 
Texas & Pacific 27 


I BN NE 0 cinco res dt tiie does a od es 27 
Texas Oklahoma & Eastern 
Texas Southeastern. 


27 
SeeN Y apm: | ane 31 
Toledo Peoria & Western. See Penn 8 and 32 
aw & Muskegon. See Grand Trunk. 
od & Western 


0 and 32 


Union Freight. See N 7 
Union Pac 11 and 32 
Union Railroad of Baltimore. See Pennsylvania. 8 
Union Stock Yards Co of Omaha, Ltd 28 








andalia. See Pennsylvania 
ermont Valley. See Boston & Maine 





Name— 
Viceetneny Shave & Pac. See Ala NO & T P Jets 12 
Vistorie ‘isher & Western 28 
& Carolina Sou’ aherp 


estern 
Wabash-Pittsburgh Terminal. See Wabash 
Wadley Seateers. See Central of Georgia 
Washington § daho & montane 


Wayn & W See — 
Weatherfo Mineral ells « &NW. 
West J & Seashore. P 
West Side Belt. See Wabash 


Western Maryland 

Western Pacific. See Denver & Rio Grande 
Western Railway of Alabama 

weners Sete Co. ame SeNYNH&H 
Whee & Lake Erie. See Wabash 
Wichita Valley. See Co & Southern 
Wilkes-Barre & Eastern. See Erie 

Willi rt & North Branch 

Winston 

Wisconsin & Michigan 

Wrightsville & Tennille. See Central of Geo 
Wyoming & Northwestern. See Chic & N 


Fouusipeal at 
y a sville & Western. See N Y Central 


COMMERCE COMMISSION RETURNS 


In the following we show the figures for the latest month of every road which is obliged to make monthly; re- 
turns of earnings and expenses to the Inter-State Commerce Commission at Washington. We give first the roads 
that are under the control of the larger systems, and then add the returns of all other roads, arranged in alphabetical 
order. In a subsequent part of this publication—pages 30 to 32—we also give the Company returns where these differ 
in any way from the Commerce Commission returns or embrace more facts than are contained in these latter. 


Atchison Topeka & Santa Fe System 
Sonth of May —— ——July 1 to May 31° — | | Rio Grande El P & Santa Fe 


Atchison Topeka & Santa Fe 
Freight revenue 


Passenger revenue 2 043.235 


1913. = acs ae pres revenue 
55,979,531 59,878,129 


——Month of May—— ——July 1 to May 31—— ~ 
1914. “>. 19013-i4 te -KrB. 


3 
13,024 113,167 119,833 
7,173 44,038 45,215 





; Total, inclu ther revenue_-_ 226,443 229,191 
22,494,531 23,370,913 Ex Seca o er 26.443 





tal, including other revenue... 7,556,172 
= *s : "988.344 


Ex es— Maintenance of way... 


t ce of equipment 1,259,151 
an a 165,436 


Traffic expenses 


Transportation expenses _ 2,225,100 
Total, including general 4, Me, 184 


aintenance of way... 


85,644,151 90,755,575 | Maintenance of equipment 2:04 1 25,492 | 24.416 
Traffic expenses_ 6,619 


11,452,197 14 rit 779 
14,886,742 15,073,391 
1,954,332 1, 


2 888,136 
24,819,092 26,034, »255 
5, 004 052 55,081, 817 59,033, 3,588 








Net from railroad ~ 2,773,988 


Outside operations, net 


Outside operations, net 


~ 2,950,157 30,562,334 31,721,987 Twtal nes revenue 





Total net revenue 


eae ees a5 458 
fre re 8,339 


Miles of road operated 


Grand Canyon 
Freight revenue 
Passenger revenue 


2,950, bof 30,562,334 31,721,987 
"342 497 4, 320,172 3,741,593 


“2,607 659 26,242,162 27,980, 03 





1/856 
128,514 104,619 
192,586 — 168,311 


























52,536 


8,237 Southern Kansas Ry of Texas 


prea revenue 
q. 303 





Total, including other revenue-. 
a Maintenance of way... 
Maintenance of equipment 
Traffic expenses 
Transportation expenses 


15,866 ; 274,440 | Xp 
14,784 968 100,016 
812 19.978 


6 3, ‘ons 318 
11,160 118,150 





Total, including general 
Net from railroad 
Outside operations, net 
Total net revenue 


Final net 
Miles of road operated 


Gulf & Inter-State of Texas 
Freight revenue 
Passenger revenue oe 
Pn including other revenue_-_ 
nses—M aintenance of way... 
py of equipment 
Traffic expenses 
Transportation expenses 
Total, including general 


Net from railroad 
Outside operations, net 


Total net revenue 


14.308 
23 a3 
5,621 
2,071 
278 
10,457 


10,133 





27,151 aed __ 242,422 
11,284 35.166 ~~ 32,017 


Texas & Gulf 
Freight revenue 
Passenger revenue 


Traffic expenses 
Transportation expenses 


114,472 102,857 1,017,575 1,162,406 
14,906 16,031 170,051 197,715 





716 6,280 
‘ Total, me other revenue... 137,239 124,325 1,243,498 1,413,094 
14,133 173,406 ensés—Maintenance of way... | 7,463 5.772 134.140 103/377 


’ 96 
2,085 17,104 24,628 
36,100 390,610 424,423 


71,145 829,505 — 883,680 
~~ §3,180 + 413,993 529,413 


~~ 413,993 
___ 42,041 


371,952 




















12,349 216,616 
4,530 4,831 63 ,392 





Total, including other revenue. _ 18,493 299,985 
Ex enses— M aintenance of way... 11,801 532 106,350 
aintenance of equipment 5 4 44 4 bt Ss 


99,988 





‘Total, including general 








net 
Miles of road operated 


Gulf Colorado & Santa Fe 
Freight revenue 
Passenger revenue 
Total, including other revenue-- 
Maintenance of way... 
aintenance of equipment 
Traffic expenses 
Transportation expenses 
Total, including general 


618,400 
227,714 
~ 920,946 
159.779 
174,096 


25,93 
417,819 


809,338 








$4,025 ~ 1 
8,954 


~~ 25,070 





5,777,661 ¢- 297,374 67,571,872 72,630, 
2,352,697 2,360,543 26,176,409 27,12 27 '136:068 





__ 223, 110 ¥ 274 - Total, lndetas other revenue... 8,890,124 9,375, gre 102051,885 108455,474 


of way... 1,199,452 1,260.2 BSS 995,913 i$ 956,346 


’ aintenance 
ae OOF ‘801 196 Ss ee of equipment 1,508,478 1,592 ‘688 1 7,560, are 7,908,847 


184,811 6,48! A SE 


aan bas 393 Total, including general 
835,762 3.415 








~ 111,607 


Outside operations, net 








Total net revenue 


111,607 
41,316 


2,703,655 3,369,046 
54 435,120 


’ 





Final 
Miles of heme operated 


Pecos & Northern Texas 


otal, including other revenue. 
Ex Maintenance of way--_- 
Ecaintenance of equipment 


1,595 





2,155,091 2,933,925 


‘202'174 *3 ‘305,655 2 1238, 
2,861,436 31,099, 788 32,510,703 
6,144,279 67,449,179 71,949,565 
3,002,105 3,231,697 34,602,704 36,505,906 
3,002,105 3,231,697 34,602,704 
444,355 392,553 5,035,922 94398, ‘Sot 


sin 557, +747 2,839,139 29,566,778 32,310 21 
0,963 10,718 (See this road on — 














1:595 Atlantic cid Line System 


Atlantic Coast Line 
152,935 1,669,024 1,738,642 preess revenue 
40,060 416,435 455,338 


203,556 "2,210,596 "2,340,308 Total, including other revenue.. 3,055,881 2, 924,0 071 33,981,825 
23 ,64 227,932 280 E aintenanee of way ___ 
42'862 403,634 Uainpmanse of equipment «Siti saat 06 
40.701 | ‘Traffic expenses 





496 30,397 
70,012 _ 697,788 758,693 | ‘Tra 





Net from railroad 
Outside operations, net 


137,934 


62,773 





Total net revenue 


1,433 ,666 
Outside operations, 
me 











2,108,874 2.090.585 22,908,253 2: 
709,980 653,156 8,546,576 


aS RAt 605,164 5,519,502 
53,56 7.953 5 1 
1,179, O91 1, 1477 974 12,057,091 11,788,381 


2,314,788 2,201, _2,201,580 23,966,029 22,701,758 
~ 41,008 ~""722,490 10, O15. 795 5 10,812,059 


739,539 732. 490 10, we. as 10,5 
112,000 112,000 1.432'000 0.313.058 


610,490 8,576,419 9,507, 
4,615 ae 

























































































































































































4 RAILWAY EARNINGS (VoL. Xcrx. 
Mr ——Month of May——— ——July 1 to May 31—— 
Atlantic Coast ee inhale SER Bp rae ots. wos 44. as 
1914. 1913. 1913-14. 1912-13. Freig e Central 
ht revenue_......-......-- 594,782 615,943 6,814,363 6,583,360 
eight revenue. Voorn CAFOUP® 08 487 101.768 1.505.390 1,348,840 | Passenger revenue. —-2-77777-27- are —serees See eas 
er revenue__.......----- 30,192 27,064 362,874 329,528 ‘a Total, including other revenue. . 927 873 938. 984 10, 0.654. 081 10, 388, 415 
a xpenses— ntenance of way... ’ ’ ’ 
Bxpensco"Malntenanes of ways<~ 146.578 "197,506 1.986.817 1.760.325 Maintenance of equipment. ~~~ 160,786 162:232 1'605,396 1,505,659 
ete 4 : raffic expenses_..........-.-- : . 
eee & Caulpenens..... 50,538 4ot 818 Gee «= 36'643 | ‘Transportation expenses___---- 320:708 368/807 4,162,363 3,977,195 
Ramcporteaoe tion expenses......- 60.759 _—«6:1,578 7s! 367 678.963 Total, including general - - - -- - 661,665 751,901 7,774,669 7,449,770 
Total, including general -.-_.-- 137,585 140,506 1,512,187 (1,379,468 | Net from railroad__.......-...-- 266,208 187,083 2,879,411 2,938,645 
Net from railroad.............-- 8.987 —3,000 444,629 383,855 | Outside operations, net_..----.-- __—6,550 __—5,625 _—44,194 _ —40,870 
Outside operations, net._.........  -- wee) tibes  aihie sania Total net revenue____......--- 259,658 181,457 2,835,217 2,897,775 
Total net revenue. _......----- 8,987 —3,000 444,629 383,855 | T&x@* ------------------------- 52,129 __ 47,290 __545,908 _ 492,185 
ME RE ie cea ER “ 5,000 : 5, YE 207,528 134,167 2,289,308 2,405,639 
UNE BAR ca con annneene 3,987 — —8,000 ~ 389,629 — 328,855 | Miles of road operated........--- 1,206 1,206 
Miles of road operated... ......--- 340 340 Portland Terminal ie sa aiid prac 
Columbia Newberry & Laurens Freight revenue. --...-..------- , , ‘ . 
revenue.........------- 13.556 14,386 220.677 188,127 Passenger revenue---------.---- 4 70 913 1,213 
revenue_.....-.--.---- 8,310 74 96,393 98.434 - Total, indeding othe tevense... 8.098 6.68} 95.338 se BG 
Total, including other revenue... 23,298 33.608 335.246 «= S0a.bes | SAeete Malnmaence Of way --- ' . 
xpenses— Maintenance of way... 7,198 89 5,002 7,101 ne anne of equipment- -__- 90 10 85 1.138 
aintenance of equipment “sen 3,792 ’ ’ ,166 T c cada dense =oe= “29 504 1 26 224 21 632 
Traffic expenses__._......---- 298 276 3,223 2'899 ransportation expenses. --..- - : 559 Pe : 
Srausportation expenses_.....- 9,026 10,023 105,576 105,509 Total, including general---_- 3,152 2,252 33,094 30,874 
Total, including general---_-..-_ 22.485 21,788 234,402 220,797 re SN age Fetes... Eaalidh ote latken +35 iF a'tan eet 
Net from railroad_.............- 813 1,909 100.843 81,771 BERS OPER WONS, BE. 0- cen : , ; 3 
Outside operations, net.......... ------ 20s eee tk Ne = die + Total net revenue_......------. 9.208 gaze 118.209 130.38 
Total net revenue__..........- 813 1.909 ~ 100,843 . BEEB ~ 222 sn enn nes en ec enn nno- ,051 »200 , : 
RE HET REE RRR TOS AS 907 749 9,97 95 °050 eae Dek ame ods ch deoedepen 6,223 5,620 75,868 74,430 
TREY OER —93 1,160 ~ 90,865 ~ 71,740 | Miles of road operated..-.-----.. 31 31 
Miles of feed operated ........... 75 75 St Johnsbury & Lake Champ 
Georgia Freight revenue.-.---._--...-. 19.803 92.098 44.351 284.480 
ht OS ES TE , -assenger revenue...-..---.---- ’ re 2,346 
ee ree oo 13s 173 Oe fe eG 1:890.833 | ‘Total, including other revenue. 29,605 31,920 — 360,572 — 351,150 
Total, including other revenue. - 229.576 262,800 3.089.287 ~2,805.061 | BXpensce Maintenance of way--- 11,708 12.484 103.084 = 82,583 
E Maintenance of way.-- 28,884 31.325 307.395 324.233 | ett ee ee opment. ---- 217 1 2:124 1/992 
ammerancectecioment----- 1H 0988 Bate HRA) | Tranmportation expenses------_ 13.098 14.686 __ 188.808 1581000 
Transportation expenses_------ 107,083 131.699 1,371,553 1,443'339 Total, including general - -- -- 25,721 27,984 __ 303,911 __ 276,756 
Total, including general -_-__- ~~ 206,284 233.313 2,441,004 2,533,938 Wes Som yolet. etpahedoorsans 3,883 3,936 56,660 74,393 
ee an = ° ations, net.......--.- anaace ------ ------ ------ 
etme nites... ...--~----- 23,292 - 29,487 648,282 362,023 | ~ moral net revenue....--------- 3,883 3,936 56.660 74,393 
“ Soosscose LU estess senses nw sscees onsen. | Genes 1.4 5 15,400 651 
Texan senereeccccceacecesz__ 2.066 2°87) "30.048 *S3'778 |, Final net___—__- ajocnewnenee> 2,483 2,436 41,260 64,741 
Final net --......----------- 20,725 26,617 618,234 ~ 320,244 es of road operated -.--------- 
Mies of road operated .......-..- 30 307 Bandy River & Rangeley Lakes _ pee se eee . 10nees saan 
Lo‘tisville & Nashville Pee POV SREA, 310 6 anes 0—' -n-= aye ' ' Ons 
Freight revenue_........------- 3,188,019 3,720,273 39,669,406 39,638,972 | Passenger revenue. ---..---.---- eg aE a EE cer 
Passenger revenue.__....-....-- 1,026,232 1,036,491 12,050,218 11,739,774 Total, including other - gp Yh 13.3) es ty 161,271 
Total. including other revenue. 4,514,074 "5,071,380 55,162,021 54,707,675 Sesh cada... | Lae 13s iva 6°56 
E Maintenance of way__- 14.408 1,214;956 8.617.684 9.764,125 Traffic expenses vee "227 "173 1,980 ‘ 
aintenance of equipment. -___ 989,789 1,017,537 il, 275, 372 10/503 :556 Transp ion expenses... _- 5,289 6,283 66,579 
expenses. __..._....._- 112,977 ‘107.483 1,209;261 1:153:771 me Yptanerninterepteents «apa oa ane ne aay ie wie 
Transportation expenses_----_- -1,688°111 _1,732'645 191026/390 18'169;041 Total, including general. - - -- - 20818 __13.005 __ 1233) __ Tes 
Total, including general - - -- _ - 3,698,501 4,192,664 41,280,042 40,853,184 ries Seam bee se Ketrwanubexok 1,357 2,978 38,160 42,352 
Net from railroad. --......------ 815,573 878,715 13,886,978 13,944,491 ee es 352 oe aoa “ae 
Outside operations, net__-------- 4,115 44 S1.0MP ALORS | queen Ot eTE..--~------<-- Leet 2.973 38.160 42.352 
Total net revenue--.-...-.-.---- 819,688 878,670 13,914,310 13,956,174 eos tS Ti03 OWT 36-34 07 
SR lt a DE 225,251 146.802 1,801,358 1,614,824 | ,,himal, net... 0-2 -5----------- 108 ett 345 040,977 
Pptelenchnd oo ttt 594,437 «731,868 12,112,951 12,341,350 senamcconse 
Miles of = operated... _......-- 4,9 4.918 Sullivan County 
Freight revenue_............... 29,547 36,859 339 887 340,985 
samtoville Henderson & St L 65.398 66.436 796.372 7 Passenger revenue_......------- 9,730 10,659 139,802 138,277 
Passenger revenue.----2-2-.--22___ 36.385 30-217 _$74:306 _38°130 | _, Total. including other revenue.. 41.387 49.736 504.590 503.588 
Total, including other revenue. 108.907 — 103,709 “1,247,840 “1,127,976 a ttn... Tae 8.548 75.334 37298 
Maintenance of way -_- 20,944 248,959 285.363 Traffic expenses._......-.---- 150 151 27 1,714 
“Maintenance of equipment---_-- tet 15, 103 igs wt et Transportation expenses. -----~- 16,454 20,404 211403 ___ 230,477 
Transportation expenses....... 36,640 38.287 433/382 430/258 Total. including general..-.-__ 30,837 __32,128 __388,500 __351.532 
Total, including general __-_ _ - 80,653 _—«80,633 —«933,607 950,280 Nes — hop yong psbaiehesne- 10,550 17,608 116,090 152,056 
ek = =—————SSS=—S== pe Se = Ss Tz » DOU. ce ew ee ewe eee ee ee sess ese --- ------ 
Dutalde operations, wets 2-22. aot 38 Tas 175/988 | _ Total net revenue....-.------- 10.550 17,608 116,080 ~~ 152.056 
Total net revenue_.._..-..---- 27,849 23,500 —aie aes pete: ~ ca Yar aie Scape ieee atl —53 5m 16308 01-000 7 400 
i a eee beae wens - 3,6 * 3,000 39,600 _—-33,000 wines haste pa oS Nae area ”) , 101,090 135,656 
25. CRETE yee ~ 24,249” 20,500 276,436 147,262 : ety. soe 
Miles of roe operated ........--- 199 199 Vermont Valley 
Freight revenue._...........-.. 27,136 35,262 313,786 336,451 
Nashville Chattanooga & StL Passenger revenue..........-.--- ,08 9,936 134,822 34,266 
Freight revenue--_-.--...--------- 688,445 792,951 8,132,576 8,565,219 . deiiien atid DNA 38.118 47.316 —— 
Passenger revenue. ------------- 1 249;155 266,068 _2:821.033 3.833.722 | » Total. including other revenue. S118 #7 -81G fipcae apa at 
Total, including other revenue_. 1,014,189 1,137,435 11,805,680 12,248,979 | Maintenance of equipment..__- 5/921 12/905 38. 077 70'136 
Maintenance of way --- 144,225 180,816 1,824,514 1,877,317 Traffic expenses. ..........-.. 139 13 1/59 
aintenance of equipment__--- 189,427 199.021 2 242,706 2, } 12, 184 Transportation expenses._..._- 15,467 18,239 193' 933 210;902 
Traffic expenses ----..-.-------- . > 39/6 . 3 Steen mw _ 2! 
Transportation expenses__----- 405,678 436,150 4,501,524 4,707.427 Total. including general.....-__27,509 __46,417 __363,328 365,617 
Total, including general----- 814,773 _ 887,641 9,391,599 9,517,308 | Net from railroad------.-------- 10,608 899 109,215 128,764 
Net from railroad_--...--------- ~~J99,416 249,794 2, 414,081 “2.731.671 eee fee eee ne a ee 
Outside operations, net_-.--222-- __—1,443 209 Bi 4 en > sasgbtonan eqamnnenecanie Ber 3.900 S7a0p | aaaee 
Total net revenue_.....-..---- 197,972 250,003 “2,404,385 2,726,570 Fi Ape rb Raa —7 908 2 500 71. — 
WM <n noes nccneeoscerces-- ___ 29,400 26,100 294,980 " '282'352 | ysijen of pond operated 22272227 | =A 815 105,764 
Final net. --...--.-.--------- 168,572 223,893 2,109,405 2.444218| 9 © 
Miles of road operated_........-- y2e 1,231 
pforthwestern RR of Sou Caro a irik Raye Canadian Pacific Lines in United States. 
& revenue-.-.-..--------- ’ ge & 108 74,465 Canadian Pac Lines (in maine) 
PF FOVERUS......----- neo 1,906 1,732 __—-26,197 __ 25,708 Freight reVenue._........-.-.. m 52,846 58,535 887 ,684 942,161 
Total, including other revenue. ‘ 6,708 5,920 a 074 106,284 | Passenger revenue--.-.----------- __ 25.4388  —- 32,224 = 326,639 += 351,552 
yyy ny phen | ttt ~—7g'3ky ~—«18°923 | Total. including other revenue.. 86,146 “98,588 1,319,316 1,402,433 
Traffic expenses............-- 116 94 "864 "554A sn ve gen gs are of eter es 418 oo 762 332.847  '308.661 
Transportation expenses-----—- ___3,742 ___ 3,573 __ 40,190 __ 39,503 | TySmrie expense te te.. | 398 428 «775189 ge ab 
Total, including general. -- __ 8,108 6,697 79,213 —_—*77,679 Transportation expenses-._-.. -- __ 36,980 57,368 «608,547 602359 
ae Som emee...--. pet aS epee ~—1,399 —777 87.861 28.605 Total, including general... --- __ 93,706 —_—:124,106 1,284,062 1,241,090 
PE acnnedens iebibhie’y senna: /) iekeiell | memes Net f eae ee EE. a “7.550 ~—25.618 ~ 35.083 ~ ial aaa 
Tota) net revenue._........_-- —1,399 — TT 37,861 28,605 Outside operations. net..--------  ---- ne Be fee ve ere pete: 
er ln ge etme 808 077 Ba cee —aeae | op Total net revenue....--------- E558 25.818 "135.258 161.348 
Fesewce ns ccasecwcs-- —l, —1,07 ; 5, axes .....--.-----------------___ 1, a __125,000 _ 112,000 
Miles of road operated =~--7222—2 7 71 UGE BAD. sndnen, sbnaitnndn te —22,559 —37,518 —89,746 ~~ 49.343 
Boston & Maine System. Miles of road operated----..----- 233 233 
Boston & Maine Duluth South Shore & Atlan ’ 
Freight revenue__..........._.. 2,286,707 2,390,962 25,437,232 26,385,057 | Freight revenue._...........--- 171,776 201,345 1,929,595 2,031,650 
Passenger revenue__-__-----.___- as 964 1,281,457 14,501,088 14:675.540 | Passenger revenue_------------- 87,787 _ 84,403 1,013,765 875.736 
Total, including other revenue__ 3,820,867 "3,973,644 43.200.001 44.464.859 Total, including other revenue__ 274, 856 308,951 3,142,624 3,070,189 
Ex es—Maintenance of way--. 404,781 510,210 5,866,294 5.273.850 | Expenses—Maintenance of way - 020 82,973 699,060 "633.570 
penance of equipment. --_-- +t p' 714.596 7.071.037 7.137'899 piaiat enance of equipment.._--- 38, 976 Eg 4 393.663 373.072 
expenses . ...---------- 34,895 37,03: 416,212 384,140 Traffic expenses.............. 12,98) 96,97: ; 
Beaiportetion expenses... ...- _1,719,134 © 1,818,636 20,424'573 21, 299; 970 Transportation expenses-. -- .-- ___ 99,458 120/915 1,193/258 1 243" et 
Total, including general...--- 3,015,582 _ 3,183,321 35,028,115 35,219,252 Total, including general - - -- - - __257,701 264,385 2,505,905 2.466.035 
Net from railroad --------------- 805,285 790,323 8,262,786 5.600 | Net from railroad.............-- 17,155 44,566 936.718 AAD OL 
Outside operations, net----.--.--- ___14,656 17,830 _ 173,188 bs ten" 180 | Outside operations, net. .....---- —2'294 58 ba tT beat 
Total net revenue__.......-- 819,941 "808,153 8,435,974 9.410.760 Total net revenue............- ~~ 14,860 44,624 ~ 640,707 ~ Gon 4a 
Ont heap naam Fr ey a 22) 1.906.425 1,956, 940 Brena cher toennn sea cunens 19, 181000 _‘dis'osa  Sos-46z 
DEE: DOR. Uti dhesncaKeadaace 7, 933 6,529,549 OE. BOD. kidesis = ctentsresane —4,739 26,624 "708 Baa 
Miles of road operated. --.-.--.. 2,251 2,244 7,453,820 Miles of road operated... ........- 627 626 (See ba a Fogg. 
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Canadian Pacific Lines in United States—Concluded. 


Mineral Range 


Preight revenue 


Total, including other revenue-- 
Expenses— Maintenance of way... 
aintenance of equipment. ---_-_ 


Traffic expenses 


Transportation expenses-_..-_..- 
Total, including general ----.-- 


wins a6t.... 


Minn St P & 
Freight revenue 


Sault Ste Marie 


Passenger revenue___..._..____- 























— Month of May——- ——July 1 to Mi 
agi. ad i istenis- 
64,513 65,876 377,059 
2,944 2,972 36,055 
69,373 71,125 437,410 
9,807 16,896 72,207 
11,591 11,360 79,281 
577 670 5,095 
___ 26,407 25,608 211,181 
50,479 55,872 384,320 
18,893 15,252 53,089 
18,893 — 15,252 ~ 53.089 
200 _—s 3,000 35,076 
15,693 12,252 
121 122 (See thie road on Pp. 30) 
1,454,496 1,835,500 18,875,254 31.099 704 
49,777 470,173 6,117,486 





26,582, ror 29, “349, ae 


8,863,299 9,291,599 














3,976 (See this road on p. 31) 





9,227,501 12,176,985 











78 36,753,119 
0.8 709 








Total, including other revenue.. 2,041,673 2,453,202 
Expenses—Maintenance of way__- 334,354 401,62: 3:231.8 64 
aintenance of equipment- ---- 329,000 359,892 
Traffic expenses___..._....._. 52,733 60,970 88,375 
Transportation expenses... . __ 732,233 _ 848,578 
Total, including general_----_- 1,498,471 1,730,118 17,355,039 
Net from railroad___..........-- ~ §43,202 723,083 
utside operations, net_......__- eee eee __ 106,650 
Total net revenue__........... 544,280 724,802 9,334,151 
ah nme atiinkinwee ben ___90.479 104,367 1,083,665 | 
PE Se bcacccaktthaanacabe 453,800 620,435 8,250,486 
Miles of road operated..........- 4,065 
Newport & Richford 
oe 9,531 12,763 105,344 
Passenger revenue.---........-.- 3,487 3,846 50,372 
Total, including other revenue -_- 13,902 18,142 182,089 
Expenses—M aintenance of way -. 6,653 7,471 62,715 
Maintenance of equipment---_-_- ,310 2,172 16,703 
aS OO a Bk secon 1 8S 83 
Transportation expenses__..__- ___ 15,344 14,325 __ 160,274 
Total, including general-_---... ___ 23,613 24,349 243,872 
Net from railroad_---.........-.. ~ —9,711 —6,206 —61,782 
ne. 1 skeen  " ote a eee 
Total net revenue_......--...- —9,711 —6,206 —61,782 
Di. Sin tscknas de kenweeeicda oa ___ 2,500 11,600 
DLN. ot 4. oc caddumoncceat —10,311 —8,706 —73,382 
Miles of road operated. .......... 21 
ial Erie System 
rie 
Freight revenue. __.........--.-. 3,063,273 3,484,176 35,136,2 
Passenger revenue.........--.-- __ 793,114 800,966 8,743,186 
Total, including other revenue__ 4,211,318 4,666,033 47,770,791 
Expenses— Maintenance of way -_. 06,081 288,819 5,339,834 
Maintenance of equipment. --_-_-. 694,894 873,613 9,189.3 
Traffic expenses__..-.....-... 109,149 108,026 1,158,800 
Transportation expenses aie al _1,458,466 1,528,769 17 217,712 1 
Total, including general _ - .--- _ 2,680,629 2,897,935 34, 115,268 
Net from railroad_-_-........-.-- “1,530,688 1,768,098 13,655,523 16 
Outside operations, net_.....-..- _—48,971  —7,453 "—342'709 
Total net revenue. _........... 1,481,717 1,760,645 13,312,813 
0 ESS eS ae 16, __151,014 1,656,765 | 
iS a nine mwonte 1,365,304 1,609,630 11,656,048 1. 
Miles of road operated........... 1,9 1,988 
Chicago & Erie___.......-... 


























Net from railroad............-..-. 
Outside operations, net......-..-.-. 

Total net revenue............- 
ED cea decdbadasonecsssoncces Me 125,416 


Final net... 


Miles of road operated.......--.-. 
New Jersey & New York 


Freight revenue 


Passenger revenue..........--... 
Total, including other revenue_ 
By enses—M aintenance of way -_- 

aintenance of equipment ----. 


Traffic SEES wodSahasaaces 
Transportation expenses. ---- 
Total, including general - -- - - - 


Wet from railroad ............... 


“1,525, ! 925 
i473 Bee 
“1,347,439 
2,256 








Freight revenue............-... 298,944 341,777 3,928,265 
Psa + tbe st Scliocce 60,250 63,471 639,157 
Total, including other revenue... 402,376 444,811 5,035,626 
*iffsingenance of eau of way -.. 63,916 45,837 940,657 
intenance of equipment- -.--- 93,817 99,762 1,260,385: 
baheeeaedohon 22,718 20,964 237,638 
Transportation expenses... ...- __ 213,215 223,989 2,686,458 
Total, including general - - - -.- 407,140 __ 402,619 _5,270,140 
Net from railroad_-..........-..- —4,763 42,191 234.513 
Outside operations, net. .-.-.-.--- — 4,097 — 733 _—37,181 
Total net revenue... ..-.. boc on —8,861 40,458 —271,695 ~ 
Ds acdtaddietatied sie boncecd 9,003 16,000 156,019 1 
Nn a nenmdionws —17,865 24,458 —427,714 — 
Miles of ned OpeTASEG.. 2.22 cesces 26 269 
Total Company 
Freight revenue__...-....-..-.. 3,362,217 5,953 39,064,543 
eer revemue.............. 853,364 s0t:t8s 9,382,337 
Total, including other revenue. 4,613,694 5.110 “age 52,806,417 
Expenses— Maintenance of way __-. 997 334, 6,280,491 
Aaintenance of equipment. ---. 711 373.378 10,449,694 
Traffic expenses. -_-..........- 131,867 128,990 1,396,438 
Transportation expenses... - --- 1,671,681 1,752,758 19,904,170 
Total, including general - - - - - - 3,087, 769 3, .300,. 554 39, 1,385,408 408 


~ 1,810,289 gra oT 


~ 1,801,103 13,041,118 
167,014 


1,812,784 


~ 1,634,088 11,228,334 14 
2,257 (See this road on p. 30) 





Outside operations, net.......---. 5 
Total net revenue._.........-.. 


NE bn wcscund 
Final net 


Miles of road operated __......... 
New York Susq & Western 


Freight revenue 


Passenger revenue..........-.--- 
Total, including other revenue_ 
Maintenance of way ---. 
Maintenance of equipment----.. 
Traffic expenses_..........-... 
Transportation expenses. ---. 


Total, including general. _---- "ae 


Net from railroad............... at-% 


Outside operations, net.......-.-.. 
Total net revenue... ago------- 


en 




















17,182 16,900 162,656 
___ 57,371 56.477 572.958 
77, 251 75,898 «771,757 
903 5.887 133/194 
5,354 5,676 64,747 
736 653 10,598 
33,952 32,290 375,478 
___ 42,669 45,831 601,344 
34,581 30,067 170,412 
34,581 30,067 — 170.412 
“ll 2,350 17,865 
34,468 27,717 «152,546 
4 4 

208,939 176,878 1 957. 338 
46,815 49,485 00,694 
281,330 253,728 2, 755 689 
13,311 22,422 290,754 
1272 004 340,251 
2,289 1,776 24,866 
101,149 98,504 1,146,991 
141,608 __ 154,183 "1,870,484 

139,722 99.544 ~ 866,208 
1,869 509 _—20,610 
141,591 0305S 845,594 
5,298 11,897 144.108 
136,293 90,155 701,485 

14 154 



















































































































































































— Mi Mi —dJuly lio May 31-— 
Wilkes-B an ivi4- 19 _ ees tins se . 
es-Barre astern 
AG rovenue.........s-...-- 67,951 49,340 689,450 609,014 
Passenger revenue_.......---.-- 392 386 4,722 4,249 
Total, including other revenue--_ 68,469 49,775 696,075 615,35] 
my enses— Maintenance of way --- 5,609 +277 80,027 76, 
aintenance of equipment--.-.--. 6,625 x 83,935 76,394 
fic expenses. _._......----- 674 373 8,80 170 
Transportation expenses_------ 24,063 16,136 235,211 205,590 
Total, including general-_-_--~-- 36,569 28,365 419,441 376,859 
Net from railroad_____.....--.-. 31,899 21,410 276,633 238,491 
Cane GOGeIne, BOE. ci. ceeccns tees dawson aa isi 
Ms tal net revenue__......----- ,899 21,410 276, ° 
re apeetanee 31 o73 cri 870 6.475 2,806 
"Pinal Sy Upamlan ey?) 72 Reheat 30,925 23,280 270,157 235,685 
Miles of road operated..........- 9 92 
Grand Trunk Lines in United States 
Atlantic & St Lawrence 
Freight revenue_...........-.-- 76,107 65,000 1,071,440 1,154,890 
Passenger revenue_.........-.-- ,60 20,750 330,699 ‘312, pee 
Total, including other revenue.. 107,407 93,160 1,527,105 1,601, 
Expensee—Maintenance of way... 6,253 5,052 226.630 281,909 
Maintenance of equipment-_-_-_- 1g 608 13.086 ar mr fet 
T raf ic ex nses ee ee , , ’ * 
Tranaportetion expenses. ...__- ,100 70,455 731,753 842,472 
Total, including general_----- 89,646 130,929 1,290,407 1,453,543 
Net from railroad__.........-.-- 17,760 —37,769 236,698 148,079 
GmeGGs GHONREIONS: BOE nn caccece..: dibbce  deeeee 5 ee eee 5 
Total net revenue__..........- 17,760 —37,769 236,698 148,079- 
 coreas. a... 10.157 "152 111:727 133,481 
NE Se I ES a 7,603 —53,921 124,971 14,597 
Miles of road operated_......-... 16 166 
Central Vermont 
| Freight revenue................ 244,933 252,397 2,489,668 2,528,136 
Passenger revenue___.......-_-- ___ 70,016 82,350 927,648 1,000,333 
Total, including other revenue. 336,216 358,934 3,679,247 2B di 
Expenses— Maintenance of way_-_-_ 40,320 4 556,454 427,689 
Maintenance of equipment--_-_-_- 5,25 50,706 709 ,262 ’ 
“SU eee ee 7,883 8,915 97,189 ; 
Transportation expenses___._—-_ __ 157,236 151,695 1,906,587 1,885,811 
Total, including general_._  .-_ 268,192 254.775 3,362,689 3,158,237 
= See eee 
Poe a ae e: 023 104,159 316,557 bead 4 
Outside operations, net_.......-- 5,558 — 8,378 519 
Total net revenue._..........- 73.582 104,143 324,935 667, a 
WE we ncbSGubbébocdacnadWeson 16,979 16,927 174,939 156,252 
Be MR. scence bemueade 56,602 87,216 149,996 510,985 
Miles of road operated........... 41 41 
Chic Det & Can Gr Trk Junc 
Freight revenue_.....-.......-. 62,410 37,530 627,619 581,028 
Passenger revenue_...........-- 2,647 5,26 180,020 192,560 
Total, including other revenue-_ 86,679 62,363 937 ,985 914,290 
Expenses— Maintenance of way --- 15,571 11,754 140,477 92,112 
Maintenance of equipment-_-_---_ 9,712 ,06 129,221 605 
Traffic expenses... ........---. 1,620 8 21,582 21,613 
Transportation expemses__....- 43,551 46,753 495,484 7 991 
Total, including general__-. ~~ 72,083 73,965 805,846 __ 776,342 
Net from railroad. .............. 14,595 —11,602 132,138 137 ,947 
Gene CONNIE, MOG ce csccs etd - *weandnt > “Ucdeee eee 
Total net revenue__.......-... 14,595 —11,602 132,138 137 ,947 
BL 4 = skh on dadeenuvdbnsies 2,736 2,69 0,096 ,605 
Pe RR Co siidnhaneocunenee 11,859 —14,294 102,042 108,342 
Miles of road operated__........-. 6 6 
Cincin Saginaw & Mackinaw 
Freight revenue............-...- 15,467 10,625 145,624 187 514 
Passenger reyvenue___.........--. 4,562 5,031 62,213 151 
Total, including other revenue. - 21,788 17,139 228,806 241,129 
as es—Maintenance of way -_- 998 ,64 40,942 48,419 
pintenanse of equipment --_--. 4,010 142 ,032 ,344 
aa 0 0 1,141 894 11,200 10,406 
Transportation expenses. ...... 17,210 15,217 179,813 164,034 
Total, including general. o---- 26,810 29,596 285,378 275,966 
Net from railroad............-.. —5,022  —12,457 —56,571 —34,837 
Gee GhReeD, MUR 6 465.2) een ren ° > ~ geek 4. ee 
Total net revenue_-_-........-- —5,022 —i2,457 —56,571 —34,837 
TEE 6c cchupGuphooopkdiggecec« 100 1,054 1 11,603 
i atheeanieeann eeeiregiuiie —6,122 —13,512 —68,671 —46,440 
Miles ec Soueaad banetihetidoonee 54 5 
Detroit Grand Haven & Milw 
Freight revenue. -.-_.......-.--.-. 133 ,000 124,000 1,406,967 1,382,996 
Passenger revenue_-.-.....------ 48,700 47,000 593 ,053 585,783 
Total. including other revenue- 202 ,064 197,912 2,321,901 2,280,452 
Expenses— Maintenance of way - -- 45,540 »O2 294,146 516,246 
Maintenance of equipment. --.-.-. 35,846 36,514 356,7 327 ,954 
Traffic expenses_-__-....-.-.-. 6,535 66 74,809 74,592 
Transportation expemses------- __119,440 131,245 1,287,817 1,228,472 
Total, including general - - - - - - - 213,965 214,780 2,074,909 2,201,942 
Net from railroad -_.........-.---- —11,901 —16,868 246,991 78,509 
Outside operations, net_......-.-- 175 7 983 —509 
Total, net revenue__.....-..-.-- —11,726 —16,794 247,975 78,000 
ES 4 cc daadecccWalabascusd _3,600 2,953 39,600 32,483 
Oe ee ae eS —15,326 —19,747 208,375 45,516 
Miles of road operated... .....--- 190 190 
Grand Trunk Western 
Freight revenue_-_-_-..---.------ 380,000 415,000 4,171,102 4,352,840 
Passenger revenue. .----..------ ___163,000 181,000 1,994,782 2,018,008 
Total, including other revenue...” 574,777 635,896 6,555,785 6,795,144 
Expenses—Maintenance of way... 109,513 48 ,065 780,446 739,835 
Maintenance of equipment- -- -- 103,978 97,418 1,213,708 976,153 
Traffic expenses. .-.....------ 20, 23,556 243, 239,142 
Transportation expenses ---- --- ___ 274,289 310,937 3,107,155 2,993,328 
Total, including general_---~-- 527,194 495,359 5,545,737 5,120,738 
Net from railroad... -......--.-- 47,582 140,536 1,010,048 1,674,405 
Outside operations, net-----.---- __— 1,56: —3,880 —20,.406 —20,445 
Total net revenue-_-_---.-..----- 46,018 136,655 989,642 1,653,959 
GES ooo cack enecdveesnteewoes ,500 29,877 346,500 328,648 
Se SPs ee | 14,518 106,778 643,142 1,325,311 
Miles of road operated .......... 34 347 
Michigan Air Line 
Freight revenue. ..........--... 13,308 9,760 124,935 119,456 
Passenger revenue.-.-.-..-..----- 3,594 4,276 42,482 333 
Total, including other revenue- 19,162 15,540 189,051 180,527 
Expenses—M aintenance of way - _- 473 i 50,482 $5-9)7 
faintenance of equipment - .- --- »515 2,823 39,933 9,733 
Traffic expenses..-._......... 1,299 77 11,524 11,346 
Transportation expenses__-.--_--- 15,677 12,185 150,479 125,242 
Total, including general ____- 30,320 19,814 264,914 232,369 
Net from railroad ----......-.-... —11,158 —4,274 —75,863 ~—51,842 
Fee Cees COs antkidegs Smeets aecace ee) 
Total net revenue. _...._...... —11,158 —4,274 —75,863 —51,842 
POM sz sss eswsacrssssesicsccs 1, 867 11,880 9,538 
Fah, BED. be anhh dutibdescccas —12,238 —5,141 —87,743 —61,381 
Miles of road operated........._. 10 10. 38 


RAILWAY EARNINGS 








Grand Trunk Lines in United States—Concluded 


ay—— ——July 1 to May 31—— 



































































































































——Month of Mi 
1914. 1913. 1913-14. 1912-13. 
Pontiac Oxford & Northern 3 $ 3 
2” pecan 6 ae 9,000 9,700 121,411 122,318 
er revenue_......._____._ 5,700 6,400 85,758 80,351 
Total, including other revenue-- 17,192 18,314 232,077 225,267 
Maintenance of way -_- 11,021 7,594 »50 ,662 
aintenance of equipment--- -- 3,219 2,195 2 40,817 
Traffic expenses....__._...... 1,22 1,021 11,657 11,814 
Transportation expenses--_-- --- ___ 12,426 10,153 «133,655 124,611 
Total, including general. --__-_- 28,742 21,708 252,999 258, 524 
Net from railroad______._____.-- —11,550 —3,.394 —20,921 —33,257 
Outside operations, net_..._.__-- beta evages Meine?” \ | ekehn 
Total net revenue__________- —11,550 —3,394 —20,921 —33,257 
Eeitomietecc.cceccds.-.- 1,040 1037 11,440 —_—-11,407 
a —12,590 —4,431 —32,361 —44,664 
Miles of ba operated_._.._..._- 1 100 
St Clair Tunnel 
Nee en. | See empha’) ot ieee 
er revenue. ............- | wbmeee oese- we eee === -- 
Total, induding other revenue__ 29,697 31,238 315,467 on 163 
Maintenance of way --. 859 ,570 +737 12,473 
aintenance of equipment _-.--- 1,670 ,197 856 12,372 
I ere UM ee hs ry i 
Transportation expenses. ______ _ 6,041 __ 6,859 67 ,223 61,123 
Total, including general ____- 7,571 9,628 97,593 86,077 
Net from railroad____..._..._._- 22,126 21,610 217,874 234,086 
Outside operations, net_......... __ ee ee eee ee 
Total net revenue_____________ 22,126 21,610 217,874 234,086 
Taxes “> candace na 515 2,503 27,665 27,534 
SST ase aaa ilies Tiibot cs eli st cane 
Toledo Saginaw & Muskegon 
ep UMNED.. occu cancancocu 10,500 12,100 106,166 111,494 
Passenger revenue_____.________ 2,600 ,400 35,21 34,110 
Total, including other revenue__ 14,728 16,228 158,653 163,829 
Expenses—Maintenance of way... 11,664 5,944 61,38 58,206 
eee nance of equipment-_-__- 3,009 6,315 34,443 32,271 
Traffic expenses______________ 1,000 493 8,739 7,298 
Transportation expenses_______ 11,867 9,498 122,638 _ 106,880 
Total, including general______ ~__ 28,466 22,991 —«236,660 _—-2:11,852 
Net from railroad_____._________ — —78,0 —48,023 
Outside operations, net_......... __- apa “ " er 7 ba 2 -_ . vs ss — 
Total net revenue___.________- —13,738 —6,763 - —78,006 —48,023 
—- DEERE & wcccehediiena« + 5 or 955 10,560 10,512 
Elf OREN a eS —14, —7,719 —88,566 —58,53! 
Miles of road operated___________ - oe . ite ane a 
New York Central System 
N Y Central & Hudson River 4 
Includes St Lawrence & Adzondad, and N.Y .& pare from Jan.11913 
YY "=" oe 5,116,410 6,135,200 60,053,802 63,143,561 
_«&  . Vaipesieraeen 2, 767. 340 2,897,679 31,763,373 31,135,559 
Total, including other revenue__ 8,917,463 10,025,721 103239,170 105125,393 
E Maintenance of way__-_ 1;276,598 1,447,881 14, 20:347 14,202,449 
aintenance of equipment__.-_-_ 1,692,486 1.889.410 sk "830,594 19:510,985 
ic expenses_____________- 170,125 198, "824 1, ‘ ’ 44/15 
Transportation expenses__-____-_ 8,260; 359 3,537,770 39,047,255 38,456,805 
Total, including general-_-_-___-_ 6,617,138 7,314, 487 79,283,490 76,785,054 
Net from railroad_..._......... 2,300,324 2,711,233 23,955,680 28,340,339 
rete operations, net.-.-----_- —59;461 44:482 —267.935  °373.677 
otal net revenue__._......___ ~ 2,340,863 2,755,716 23,687,745 28,714,016 
bag rag Maetsbhdpbbascadecnedsce ___ 559,625 229 5,646,732 5,749,655 
Dt Pit Admi a tintnesucaaee 1,681,237 2,218,486 18,041,012 22,964,361 
Miles pidond operated....._..__- 3, 3,749 ( this road on p. 31) 
pment indians m Rewthers 300,745 351,93 3 
ae j :938 ,584,737 3,634,615 
Passenger revenue____________ i 22,692 25,068 285,715 279,067 
Total, including other revenue... 333,589 390,241 3,995,898 4,066,921 
E aintenance of way___ 38,121 52,481 170 525,122 
aintenance of equipment. _-_- eee e 100,787 1,241, 1532 100s. ‘300 
Transportation expenses...---. 123,885 127.468 1,459: to7 1, 305° 739 
Total, including general______ 970,165 302,229 3,480,703 3,137,388 
Net from railroad.___..._.._____ 
Genie operations, nts. 27-7777~ ad; aia 5 eles | ee 
Total net revenue_____________ 64,081 88,628 518,662 933,914 
- “pee RII lh ties anes a io onthe to as 6 15,282 ___187,466 180,118 
sa A ae a 45,481 73,345 331,195 753, 
Miles of road operated__._.._..____ 3 358 (See this road ae aS 
Chicago Kalamazoo & Sag 
preight ow. . eae 4,036 5,477 45,069 47,771 
aan at oe dine & 7 3,556 40,764 41,420 
‘oO ncluding other revenue_.- 15,383 19,506 : 
Expenses— Maintenance of way... 3,458 3,170 eters 198'907 
Taptenance of equipment _-_-_- ,535 2,037 21,878 18,216 
raffic expenses......._....._ 811 580 6,046 5,015 
Transportation expenses -- -- _ __ _ 4,550 5,155 =~, 539 56,720 
Total, including general_____- 10,789 11,518 — 117,702 ‘112,971 
Net from railroad_._.._...______ + 9 811 
Outside operations, net_.___.._..__ re ‘ bi, = heron _— 
Total net revenue._._________- 4,594 7,988 71,534 79,816 
ae ona SL RES LE 1,300 1,100 _13,129 12,319 
7 A eR SU ___ 46,019 
Santitead somesea. 2 ~~ 7°" meee? or 68,404 67,497 
Cincinnati Northern 
gt 79,073 99,583. 1,073,571 1,032, 
Be oH — CRATE NS Ty 15,000 16,215 30 457 193991 
otal,i “luding other revenue. 100,108 vf 
Expenses— Maintenance of Way... 16,661 12% ret 1 309'315 att 34 
aineenance of equipment-____-_ 23,403 27,572 367,855 278,927 
a c ex eta bitiniite tile asin, nwo os ,581 2,730 30,236 28,882 
ransportation expenses_ --_ __- ___ 47,916 47 031 605,882 536,267 
e room including general. _____ __ 94,005 109,963 "1,343,131 1,116,313 
et from railroad___.........___ as oa) ~~ 2,223 177.673 
Outelde operations; net2.22-21-_ 208 -17,628 2,228 177.678 
Total net revenue____ ~ 6,103 —«17,628 2,293 ~~ 177.673 
ctnabonhuoes 10: : —2, 177,673 
~dg-= aaeenaeenanneetaeen 6,000 64,059 «60,362 
phvidvecchbbotebinae 103 —Ss«d1:2, 128 2 
Miles of road operated... _______ 245 244 (See this road san tas 
Cove Ce + Chiko & St Louis Cnciytes Jonotte & Eastern 
SNe iat aL iain at . 834 2,227,266 1, 
ONeten a Ey Ue a 715,393 735,848 : i963, 398 3. 336° be 
0 nc studing other revenue_. 2,713,308 3,212,401 
Expenses—Maintenance of way__. °'444'411 592,319 ar Ors One Bs 313" bis 
aintenance of equipment_____ 628.20 802,486 8,306,986 6,837,419 


Traffic expenses 


DURE eLERSeercccdbbccnaccos 


ee ee 








64.410 90.556 '842'4 f 
1,201,493 1,351,831 14,686. 080 13, 799° 202 
_2,404,448 2,904,013 29,567,943 26,860,123 
308,860 308,388 3,536,833 7.511.007 
wae ae 36 —15,333 -—16)292 
, 251 3,521,499 7.49 
124,500 114200 1'347'167 1° 434, $30 
185,724 193,051 “2,174,332 6.234.724 
‘3 2,365 (See this road om p, 31) 





















































[VoL. Xcrx. 
——Month of May—— ——July 1 to May 31-—— 
D i 1914. a ool eee . 2-13. 
etroit & Charlevoix RR Co $ 
Freight revenue__-_.........-.--- 4,927 7,808 ¥ 2,940 71,007 
Passenger revenue____-_--_----- 850 "947 11,717 9, we 
Total, including other revenue- - 6,060 9,123 87,699 83,51 
Ripe — Mateteeanee of way--- 2,007 3 19,077 19.944 
> papemance of equipment. ----. 845 774 10.053 8,591 
r aes) >). erie 
‘Prameportevion expenses... .--- 4,169 4,909 44,969 43,626 
Total, including general ------ 180d 7,357 ~~ eee Es ~~ 75,01 5,015 
Net from railroad____.___.---_--- ~ eh heh 1,765 10,824 8,503 
Outside operations, net_......--- ESE esedes ase .-= 55 
Total net revenue__._....----- —1,171 1,765 10,824 : 
ee step naa ap RORaEN i 61 740 __—«6.688 
EE MORRIS Oks ae —1,804 1,155 4,084 1,814 
Miles of road operated_.......-.-- 
Dunkirk Alleg Vall & Pitts - 

Freight roranion” EE tio OE 18,981 21,251 235,270 224,534 
Passenger revenue___.__._...--- 345 870 ~—s 79, ‘eit oe 4 
Total, including other revenue-- 28,478 30,608 350,462 340,05 
Expenses—M aintenance of way -_- 10,639 11,046 75,268 4S 4 

Maintenance of equipment----- 2,724 1,08 28 ,008 39,754 
Traffic expenses_____._.____-- 84 35 7,378 6,675 
Transportation expenses__----- 14,300 12,807 156,898 144,331 
Total, including general__-__-- 28,832 25,730 _—-272,214 _—-274,095 
Net from railroad__...........-- —354 _— 4,878 78,247 65,957 
Outside operations, net..........  -.-- ao ncsane dwaiow --+--- 
Total net revenue__.......-.--- —354 4,878 78,247 65,957 
Taxes ...---.--------.--------- 1,222 1,272 _—14,340 204 
RS ee —1,576 3,606 63,906 53,752 
Miles of road operated_.......-.-- 90 9 
Indiana Harbor Belt 
Wrelens TOVGMNG.. -occuceccwccte. coeseo 8 acsesa”  Seene " * eheeee 
DRMSUEEEE COPED. og ccccacacece). j ceneeo” — euenes*tpeseees ww nese 
Total, including other revenue_. 273,419 373.680 2,992,659 2,973,025 
Expenses—M aintenance of way.--. 34,958 35,910 401,831 347,539 
Maintenance of equipment-_---- 29,270 32,347 369, 567 351,952 
Traffic expenses... -.---- 1 RP 3,016 2,810 970 28,2: 
Transportation expenses-.------ 120,886 119,411 1, 431. :060 1,310,768 
Total, including general -_---_-_- 196,238 198,377 _2,320,5 558 .° 114,621 
Net from railroad_........------ 77,181 75,302 672,100 ~ BBB. 408 
Outside operations, net_.-------- 38,958 att ___ 24,959 
Total net revenue .._...-.---.- 81,139 76,85! 697,059 577 7 aaa 
Ri kiaketdinasecugrdenanes 6,000 _—siBz» 500 69,541 «61,053 
co nc gbadesat a 975,139 71,355 629,518 816,287 
Miles of road operated_......-.-..- 104 104 
Lake Erie & Western 
Freight revenue__..........---- 350,230 411,356 4,165,166 4,431,999 
Passenger revenue. -_-........--- 66,650 69,936 784,188 810,460 
Total, including other revenue... 446,214 506,953 5,260,474 5,547,282 
Expenses— Maintenance of way---. 55 W 4 829,621 802,452 
Maintenance of equipment. -_---. 86,337 109,654 1,077,011 1 099. 180 
Traffic expenses___.....-..---- 15,347 13,428 157,370 22 
Transportation expenses. ------ 193,053 192,019 2,185,736 2,138: '879 
Total, including general ----- 375,686 410,166 4,382,217 4, 230,244 
Net from railroad. --....-..----- ~~ 70,528 96.786 878,257 1,317,037 
Outside operations, net....-.---- _ ------ ——------ ___----- oi weomeee 
Total net revenue__.........-.- 70,528 96,786 878,257 1,317,037 
PE ghtittipdavctnadddanninone 24,000 21,500 (243,640 ~—- 225,130 
ee CRA dcvdncdcddicudaobne 46,528 75,286 634,617 1,091,907 
Miles of road operated.......-.-.-. 5 (See this read on p. 31) 


Lake Shore & Mich Southern 

















Freight revenue___.......-.---- 2,538,598 3,555,782 31,428,888 36,276,515 
Passenger revenue___....-.--.--- 967 ,687 958,194 11,737,005 11,310,146 
Total, including other revenue... 4,011,523 5,040,440 48,960,702 53. 444,159 
Expenses—Maintenance of way... 81,595 678,676 6, 282.576 6.425,1 79 
aintegance of equipment- ---- 931,029 992,297 11, 870. 569 9,449,551 
Traffic expenses__.........-.. 85,051 104,125 4,33 
‘Transportation expenses... ---- _1,459,049 1 654,303 17,814,424 17,335,187 
Total, including general-_---.-- ’ ER? 059,143 Zz 520,488 37, 691, 160 35,098,755 
Net from railroad_..........-..-.- F052, 379 “7.519.951 11,269,541 18,345,403 
Outside operations, net---------- 51, id 49; 83.723 152,190 
otal net revenue.....-------- Toes bos ~ 1,569,678 11,358,265 18,497,594 
DP coultbtidavan arkdat wneoe __ 196,500 —-150,000 | 2,712 1,681,097 
SE SR stn nagtin wipe wire 807,024 1,419,678 ;: ie: 553 16,816,496 
Miles of operated............--- 1,8 1,872 (See this read on p. 31) 


Michigan Central 
Freight revenue. ............... 
Passenger revenue............-. 


20,046,910 21,208,891 


1,657,911 1,954,124 
695, 8,350,980 7,908,338 


128 731,310 


























Total, including other revenue... 2,606,439 2,984, 922 31 429,090 32,363,778 
xpenses—Maintenance of way... 313,268 375,512 4,246,363 3,827,589 
Maintenance of equipment. --.-- 456,92: 416.582 5,535,726 4,705,238 
Traftice expenses. ............. 67,108 70,305 703 ,973 732,728 
Transportation expenses _.....-. 1,116,862 1,191,962 13,804,395 12,945,731 
Total, including general ----- 2,011,574 n° ,107,917 24, 918,151 22,783, 034 
Net from railroad_.........-.--- ~~ §94,865 877,005 6,510,938 9,580,744 
Outside operations, net_.......-.- _ —1,854 2,545 — —26,649 ay 19,435 
Total, net revenue: .......--.- 593,010 879,550 6,484,288 9,600,179 
EE anidndsdnamdiieninenatne es __134,000 _:116,000 1, 360,813 1,250,984 
BE MR ctddetcavadeeevoces 459,010 763,550 5,123,475 8,349,194 
Miles of road operated...... .... ,816 (See this road on p. 31) 
New York Chicago & St Louis 
Freight revenue_._........-..--. 701,806 824,901 9,019,083 9,739,273 
Passenger revenue......-........ 142,280 128,165 1,470,105 _1,397,822 
Total, including other revenue... 878,714 986,807 10,859,501 il, aaa 866 
Expenses— Maintenance of way. _- 135,263 148,013 1 385.696 R52 
aintenance of equipment. --_-. 120,984 162,071 1,728,123 1'300' 168 
Traffic expenses. -...........-.. 47,13: 46,239 536.6 547,806 
Transportation expenses. .....- 446,118 434,449 5,093,785 4,966,118 
Total, including general------ 771,341 808,318 8,957,965 8,513,658 
Net from railroad_.........--.-- ~~ 107,373 178,488 1,901,536 3,016,207 
Outside operations, net........-.. —1,98 —4,200 —29 870 —21 408 
Total net revenue............. 105,388 174,288 1,871,666 2,994,799 
THES onc dcantsdecactabiinsccnce 5, 32, "428,213 ___ 361,583 
BE MDs cdcccnscqetbsoecsees 60,388 142,288 1,443,452 2,633,2) 215 
Miles of road operated._. i EE ee 4 (See this read on p. $1) 


Pittsburgh & Lake Erie 
T?: POUR. .cacveneneedesce 
Passenger revenue. ...........-.. 


1,124,536 1,669,870 13,998,294 16,065,913 
146,862 144,512 1,660,268 1,573,491 





Total, including other revenue_-_ 
Expenses— Maintenance of way --_-. 
aintenance of equipment----_- 
Traffic expenses.............. 
Transportation expenses_----.- 


Total, including general -.---- 


Wet from raiiroad..........<<<-<. 
Outside operations, net.......... 


Total net revenue............. 
MED wcasbbdunkdscddbbbhwesoocs 


I ee 
Miles of road operated........... 











1,324,046 1,885,234 16,238,615 18,305,265 
145.479 (172,020 1,708,172 1.774'302 
363,132 278,757 3,583,944 2'°745°106 

13,601 14,21 4,080 ‘(149,304 

__344,3814 397,974 4,240,776 4,095,785 

895,711 890,722 10,034,312 9,059,826 
408.335 004,512 6.204.303 9,246, 
—102 — —3,754 —4, 
428,232 ° 994,009 6,200,549 9,240,897 

53,500 55,200 636,385 roye bts 
374,732 938,809 5,564,163 8.816, 

2 222 (See thie road poe 





we ~~ abd 
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RAILWAY EARNINGS 

















Toledo & Ohio Central 
Freight revenue___. = a ee 
Passenger revenue____ i dshb< coe 












Total, including other revenue_ 
enses— Maintenance of way___ 
aintenance of equipment____- 

Traffic expenses 













New York Central System—Concluded 
——HMonth 1-— —July 1 to May we 







































_ | En SLL Oey a a RY a 





Zanesville & Western 
Freight revenue 

















Total, including other revenue__ 
Expenses— Maintenance of way ___ 
aintenance of equipment 
‘Reasrsc Gxpemees...-. 8 
Transportation expenses______- 


Total, including general 

















Net from railroad__._.....___._- 
Outside operations, net 




















Total net revenue 


et 
















N YN BH & Hartford 












New York New Haven & Hartford System 


1914. 1913 1913-14. 1912 + 

190,411 474.323 4,232,124 4,219,581 
46,279 47,119 597,425 _575,610 
266,841 558,191 5,111,243 5, 5,070, 866 

74,646 89.264 §927'527  ‘'763,699 
72,295 95,525 1,078, 235 949:419 
7,604 83 88,918 76,722 
136,065 _ 199,044 2,072,733 1,802,817 
~ 301,253 ~ 401,201 4,285,043 3,694,497 
—34,411 156,989 826,199 1,376,369 
—730 —1,0 5,957 _ —8,340 
—35,142 155,923 820,241 1,368,028 
23,347 21,608 _—232,978 35,818 
—58,490 134,314 587,263 1,132,210 
446 442 (See this road eon p. 31) 
8,220 38.455 320,160 354,940 
1296 4,620 51,680 49,527 
14,340 44,358 388,626 417,850 
11,815 12,750 137,560 95,698 
7,869 7,380 109, 362 110,338 
590 629 8,031 7,059 
11,920 17,026 178,665 —_—:163,425 
34,070 38,659 445,075 385,230 
~—19,729 £5,699 —56,448 32,619 
19,729 5.699 56,448 ~ 32,619 






































































































Preight revenue___.........__.. 2,785,006 2,976,449 29,680,527 31,754,745 
Passenger revenue__._._______ 2,259,249 2,231,452 25,089,275 25,413,264 
Total, including other revenue__ 5,680,764 5,740,205 60, ore: 176 63,197,751 
Expenses— Maintenance of way ___ 833.810 838,715 7,870,431 7,298,959 
uaeanance of equipment__.__ 794,440 915,251 9,314,051 8,782,084 
Traffic expenses___.__..______ 40,182 40,351 433,707 375,357 
Sammon expenses__.____ 2,188,234 2,481,754 25,065,4 12 25,589,038 
Total, including general______ ~ 4,029,146 — 4,458,692 44,346,141 43,842,932 
Net from railroad. ___..........- 1,551,617 1,281,513 16.493.035 19,354,818 
Outside operations, net_..._.___- 8.439 —21,434 674,709 
Total net revenue___.........- “1,560,057 ~ 1,260,078 16, 165803 oa 20,029,528 
sg ok vabelgirtalehaetatetetetetateteatatataettete __ 300,000 ‘308,000 3,290,000 _ 3,518,000 
bdectiteae na dels moanaa ~T, 260,057 952,078 13,291,247 16,511,528 
Miles ‘of road operated a ’2'007 2'090 (See this read om p. 31) 
eS New England 
£ BE SSE, SE 257,993 259,870 2,875,417 2,914,656 
Passenger rev@nue..____._______ ___ 87,457 __—«30,507 ~~ 420,145 329,905 
Total, induding other revenue. 310,001 306,862 3,461,489 3,411,644 
Maintenance of way___ 90,91 * 516,231 491, 
aintenance of equipment_____ 42,438 35,201 421,666 , 
Traffic expenses_.______..... 71 114 13,803 12,980 
tion expenses... ____ 95,959 _—_— 67,809 1,207,618 922,787 
Total, including general_____- __ 233,772 170,941 2,208,780 1,790,693 
Net from railroad. ___........._- ~ 76,229 135,921 1,252,709 1,620,950 
Outside operations, net__.______- 86 '"—4,127 —4,648 
he net revenue............. 76,315 135,953 1,248,581 1,616,302 
- ae Bio eh apa ma 1,500 «10,000 120,500 _—-110,000 
SE a 64,815 125,953 1,128,081 1,506,302 
Miles of road DUE ctasdanens 303 276 (See this read on p. 31) 
N Y Ontario & Western 
Freight revenue__......._..___. 601,060 627,289 6,258,768 6,696,810 
} Passenger revenue___.._________ 121,080 128,697 1,566,623 1,527,188 
) Total, including other revenue_ 760.980 794,917 8,231,105 8,638,337 
) Maintenance of way 88,99 101,194 1,167,261 1,092,290 
| Maintenance of equipment. --- 433.362 131.678 1,482,468 1.404.247 
) Meeee~Ss—‘éd TC «OXPOMsSeS___________ 11,206 12,399 113,815 120,950 
j Transporation expenses__._... 292,485 287,621 3,237,365 _ 3,185,382 
J Total, including general____.- 542,211 547,015 6,184,314 5,982,565 
5 Net from ratiroad____-.......-.. 218,768 247,902 2,046,791 2,655,771 
) Outside operations, net__._...... 8  —1,682 —-25,923 21,769 
4 sysal ee 218,777 246,219 2,020,867 2,634,001 
Sth 6206Shetncacacecenncuce ___ 23,500 22,500 212.800 204,166 
Eee 195,277 223,719 1.808.067 2,429,835 
) Miles of bea I otto Rianne 565 565 (See this coud on p. 31) 
Union Freight 
it, Scne)pneiwcéaene 10,712 13,154 123,206 113,978 
1 Passenger revenue_---.-.....--- din) psune< eseces —s sasinsh:. >: ‘Gabe 
8 Total, including other revenue... _10,834 13,496 124,623 ‘116, 238 
8 aintenance of way... 2,280 1,34 16,089 10,7 
9 aintenance of equipment. _---. 1,060 2,201 14,058 10, rhe: 
8 Ds sthdeacsdvocs 5 50 550 573 
8 Transportation expenses_.-_ ~~ 4,088 5,147 55,900 52,748 
2 Total, including general ____- 7,946 9,221 92,378 79,189 
4 ===. ——— ie. 3 aa 
— Net from railroad__-_-.-- Ditiiteendt a 2,887 4,275 32,244 37,049 
4 Outside operations, net_.......--_ ------ 22---- cesses saece- 
35 Total net revenue__.........-.- 2,887 4,275 32,244 37,049 
79 Di deditindihcersditiebccccse 775 575 8.525 6.325 
34 eS Pe Sea 2,112 3,700 23,719 30,724 
“ny Miles of road operated__.......-. 2 
1) 
Pennsylvania System—Eastern Lines 
Pennsylvania Railroad 
73 Freight revenue__.........-..--- 9,746,395 11,500,858 118215,937 121824,376 
22 Passenger revenue___.......---- 3,070,362 3,072,684 34,633,758 33,441,905 
66 Total, including other revenue__13,900,292 15,603, 4 164702,264 166,270967 
52 E Maintenance of way__- 1.822.613 1,988,358 21,792,520 21,667,348 
68 oem of equipment_-_-.-_-. 2, 508: 998 3, 326, 478 34,065, ih a Y 329,455 
06 Traffic expenses__._.......-... 173,917 — 210,6 2, 472 2,554 
18 Transportation expenses... .-- 5,038,614 5,500,991 61,760,050 59° 744,210 
58 Total, including general_ ----.- 10,089,887 11,389,747 124053,152 122816,944 
107 Net from railroad.............-- 3,810,405 4,214,180 40,649,111 43,454,022 
08 Outside operations, net__.......- —102,965 —134,849—1,695,270—1,260,962 
99 Total net revenue. _.........-. 3,707,439 4,079,331 38,953,841 42,193,060 
83 hs <dpiinneidaqnunagecoee 97,3: 585,022 6,739,430 6,696,949 
215 i A a ee “3,110,111 ~3,494,309 32,214,411 35,496,111 
$1) Miles of aaa oS epeegeeares 4,0 4,024 (See this read on p. 32) 
Baltimore & Sparrow’s Point 
913 Freight revenue-_-_........-....-. 9,854 12,036 113,285 122,679 
491 Passenger revenue......-.------ ------ ee -e-- === - ___=----- 
265 Total, including other revenue. 11,537 12,081 125,597 127,470 
302 Ez Maintenance of way_-.-. 924 ,760 13,095 831 
106 aintenance of equipment. ---_- 685 608 6,150 897 
304 Traffic expenses__..........-.-. 12 76 2,079 1,055 
785 Transportation expenses. .-._-.-.-. 2,736 4,129 35,202 41,880 
826 Total, including general. _...- 5,375 7,134 58,339 82,215 
ey) 6,161 4,946 67,257 45,255 
611 Datside operations, net........-. ------ ------ ocudee aconas 
97 Total net revenue__........... 6,161 4,946 67,257 45,255 
"7383 fy Taxes -..---------------------- 596 720 -93¢ 572 
" eg vin iiidhabesdedebhooand 5,564 4,226 62,326 41,682 



































— Month ay—— ——July 1 to May 31—— 
Balt Ch een te tinea ee of i ime aoe Thi 
2) antic 
walk Gee re 20,393 17,667 155.351 132,971 
Passenger revenue__.._..--..- ee 9,113 8,005 146,257 129,250 
Total, including other revenue__ 32,918 28,961 328,812 291,632 
Ex Salntonauee of way... ,015 8,015 71,310 62,437 
aintenance of equipment____. 2,167 2,774 28,465 26,049 
Traffic expenses_____._....--- 367 ‘ ,835 
Transportation expenses_-_-._.-- __ 12,218 ___ 10,663 ___ 135,447 __ 118,834 
Total, including general__..-- 24,437 22,669 251,141 222,017 
Net from railroad___..........-- 8,481 “6,291 77,670 69,614 
Outside operations, net__......-- 9,771 8, 453 63,704 131, 
sennl net revenue______-__._-. 18,252 14,745 141,374 200,899 
bed dbhndtenocotindubbacuae 121 1,921 24,148 21,138 
ODO SLE ipo AE EEE Soe Rattles 16,131 12,824 117,225 179,761 
Miles of ben operated__.......-- s 87 (See this read on p. 32) 
Cornwall & Lebanon 
Freight revenue___...........-. 22,077 28,715 238,193 328.914 
Passenger revenue_.____._.....- 4 2,271 30,268 31,022 
Total, including other revenue__ 26,716 32,706 287 ,392 386 ,004 
Expenses— Maintenance of way... ,606 2,848 29,011 29,165 
peniepeminnse of equipment... 7,027 9, if° 86,403 86 ,467 
Traffic expenses.__.........-. 166 ,503 2,170 
Transportation expenses__.___- \10,077 11, 147 __119,347 131,936 
Total, including genera}___-_-- 22,284 24,937 252.662 264.469 
Net from railroad____....------- 4,431 7,768 34,730 121,534 
Quselad Cperetiems, BEB. obsicced') Sic nce -- > we OE SS eee 
Total net revenue__.____.____-_ 4,431 7,768 34,730 121,534 
bi ak hadtFbduiteDocithtimauboaed 1,300 1,22 14,532 ,437 





Cumberland Valley 


20,197 














































































































PEGs SOOO ccc ccwones 193 ,009 225,979 2,380,008 2,441,141 
Passenger revenue_____________- 54,015 54,261 639,800 635.485 
Total, ladedias other revenue... 259,992 293,261 3,160,246 3,221,688 
ee Maintenance of way_.- 4 50,936 602,117 566,697 
aintenance of equipment__.__ 30,890 ; 377 ,025 ar "704 
Traffic expenses__..........-. 4,35 4,490 55,525 9,390 
Transportation expenses_..._.- 84,842 95,326 1,098,955 1.063956 
Total, including general. .-..-- 166,533 189,032 2,227,178 2,154,872 
Net from railroad____.........-. 93,459 104,228 933,068 1,066,815 
Outside operations, net_........- —130 —287 943 97 
Total net revenue__........-. 93.329 103,941 934,012 1,066,912 
WEE ec nc uk Ve dmcusndcuseseacoec 5,910 702 66,885 65,537 
pA ee eee 87,419 98,239 867,126 1,001,375 
Miles of = See 162 162 (See this road on p. 32) 
Long Island 
Freight revenue__............-- 319,774 288,723 3,095,314 3,186,872 
Passenger revenue___._.____.---. 718,960 677,908 6,995,234 6,675,740 
PR including other revenue... 1,153,804 1,005, ate ll, rts 107 ye ome 865 
Maintenance of way-_-_- ‘132, 967 133,81 1,431,766 08,717 
aintenance of equipment__---_ 815 112'850 1;310,674 i’ ne. 514 
Traffic expenses___.........-. 1328 8 159,442 150, 962 
Transportation expenses__.._~- __ 472,344 __ 410, 268 5,034,127 4,554,095 
Total, including general... - 755,583 690,845 8,239,550 7,586,339 
Net from railroad_.............. 398,220 315,219 3,028,557 2,764,526 
Outside operations, net_......... 12,789 73,644 —4,866 521,335 
Total net revenue__........... 411,009 388,774 3,023,690 3,285,861 
yp ii ie OER RE ge POR: 64,080 63,660 711,24 654,161 
is ii ba col we a detached ates ol 346,929 325,114 2,312,440 2,631,699 
Miles of = GNGTO0EG un doocccos 398 398 (See this road en p. 32) 
Merrioné Delaware & Va 
Preighe SR... cuidedecuus 6,776 5,841 64,713 G5.390 
Passenger revenue___..........- 4,717 4,367 65,741 €1,894 
Total, including other revenue_. 12,388 11,220 142,642 140,063 
Expenses— Maintenance of way__. 6,992 ,007 55,741 45,778 
saupenence of of equipment ‘eae 3,041 2,315 24,976 21, LS 
Sues Rhuiowwotl 337 369 6,209 5,167 
Sronaptrtation ¢ expenses_..._.. 6,524 6,485 78,297 75,768 
Total, including general___-_-- 17,176 14,446 168,292 151,301 
Net from railroad__............-. —4,787 3,225 —25,650 —11,238 
Outside operations, net__....._.. 15,360 9,314 112,497 115,180 
Total net revenue_...........- 10,360 6,089 86,847 103,942 
Be cccddbcaliinacubhebbieoana 482 467 5,421 5,143 
Lit, dice Shah deeb aptatis deoetn entice 9,877 5,621 81,426 98,799 
Miles of pe eT dn ia aalin estate 83 83 (See this read on p. 32) 
Monongahela 
DEVE do 6 cdecednenas 96,725 140,916 1,279,730 1,499,526 
ee 2,889 2,833 30,698 28,370 
Total, including other revenue.. 100,905 146,051 1,331,207 1,548,355 
Expenses— Maintenance of way... 71 6,007 163.766 186,698 
Maintenance of equipment____. ,30 715 6,390 109,888 
Traffic expenses__............ 53 506 4,582 3,918 
Transportation expenses_..___- 22,373 25,900 277 600 293,124 
Total, including general. ....- A721 90 61,256 546,260 616,300 
Net from railroad. _............-. 53,714 84,794 784,947 932,054 
Cubes CperntteNs, BOR. ceacceacdé | -anccee® ‘sndese Coie eee 
Total, net revenue___......- 53,714 84,794 784,947 932,054 
I i oe ee 2,100 3,000 ,100 26 ,64 
I RO, Cars ee re 51,614 81,794 759,847 905,411 
Miles of road operated__........-. 6 6 
New York Phila & Norfolk 
De (MEG Cevudnactucccwa 276,281 294,439 2,739,067 2.683.991 
Passenger revenue___._......... 36,465 37,785 470,124 453,559 
Total, including other revenue... 337,520 356.455 3,450,676 3,387,818 
Expenses— Maintenance of way... 31,623 2,148 304,955 275,645 
aintenance of equipment._._. 4,7 58,496 37,356 607,735 
Traffic expenses. _............ 3,8 4,584 53,494 45,995 
Transportation expenses__._..- 150,479 158,321 1,576,344 1,493,071 
Total, including general... _.- 265,766 266,893 2,827,397 2,564,487 
Net from railroad. _............. 71,753 89,562 623,278 823,330 
Cee GOUTRtIE. BE. ncannaces .. aetiave. > S6dasew.  asaanen ae 
Total net revenue........... 71,753 89,562 623,278 823,330 
TE inlcihbmdaidscuntittiaktnngessd 8,7 8,000 94,500 87,400 
ee ee 63,053 81,562 528,778 735,930 
Miles of road operated. ......... 112 112 (See this read on p. 32) 
Northern Central 
Freight revenue. -_.............. 788,209 864,451 8,968,531 9,172,224 
Pagsenger revenue___........... ___ 202,667 238,014 2,301,082 2,267,092 
" Total, including other revenue.. 1,064,304 1,175,393 12,087,236 os 228,020 
Expenses— Maintenance of way... 147, 548 156,756 1,567.46 523,816 
aintenance of equipment__.__ 222, 18 a 362 3 739. 155 > 5,265 
Twetrse GORGE. . Wo. cncccoe 14,719 16,577 183,648 177,181 
Transportation expenses____.__ __ 495,084 5 531,516 6,002,861 5,859,782 
Total, including general_..... 906.454 1,018,718 10,799,605 10,390,793 

















Net from railroad_..._.........- 157,849 156,674 1,287,631 1,837,227 
Outside operations, net_......... 1,216 7,328 5,876 
Total net revenue__...._.____- 159,066 156 ty 1,294,960 1,843,103 
COREE oa Ob diriranadbbulaséasa 37,044 40.475 °448.437 457,138 
Final net_......._.__. re eee 122,021 116,464 846,522 1,385,964 
Miles of road operated__..._.__ 4 472 (See this road on p. 32) 


8 RAILWAY EARNINGS 
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Pennsylvania System—Eastern Lines—Concluded 
~— of May—— —July 1 to May 31—— 
1914 1913. 1913-i4. 1912-13. 
Pennsylvania Terminal $ s $ 
































SL ee 
Passenger revenue. -_-..-....-.---- ------ Somes on T7778 ay 63i 
Total, includ other revenue- 39,499 40,718 4 437,621 
wath 2: eee of-way__- 2,379 2,610 885 26,732 
aintenance of equipment. --- 1,226 1,035 17, $36 19,445 
Traffic expenses___..______.--- 24 7 800 0% 
Transportation expenses__-_-_--- 20,161 21,722 225,244 ~— 225,117 
Total, including general - - - - -- 24,042 25,542 275,892 __ 273,676 
Net from railroad______________- ~ 15,457 15,176 201,886 163,945 
Outside operations, net.......---__ ------ Selines i temenk | iin iaes 
Total net revenue_______.-_-- 15,457 15,176 201,886 163,945 
<-........ cca eae aeIN 17720 1770 15,744 ___ 17,043 
oe 13,737 13,406 186,142 146,901 
Miles of road operated......----- A 4 
Phila Baltimore & Wash 
Freight Sane. ial Aa 863,431 933,505 9,189,270 9,562,796 
Oe 712,261 721,148 7,674,618 7,793,704 
Total, including other revenue__ 1,772,601 1,851,228 18, 846,476 19,320,402 
Expenses— Maintenance of way _-- ae2. 617 321,629 2,942,172 3,207,682 
aintenance of equipment__-._ 315.173 387,203 3,521,286 3,527,462 
‘Eeeensc Gupenees.............. 28,065 39,226 352,102 334,145 
Transportation expenses______- __735,616 794,303 8,381,764 8,105,662 
Total, including general_-_-_-__- 1,382,107 1,582,302 15,7 708 775 15,663,565 
Net from railroad_............-- 390,494 268,926 3,137,700 3,656,836 
Outside operations, net__.......- )  Gemeee | meswre eee’ Ba tee 
Total net revenue____________- 390,494 268,926 3,137,700 3,656,836 
I a aad aces San ds to 06 os 56,106  —-53,476 ~— 600,091 90,731 
a ~ 334,387 215,449 2,537,608 3,066,104 
Miles of road operated___________ 717 713 (See this road on p. 32) 
Susq Bloomsburg & Berwick ‘ 
ge era 6,925 24,065 151,598 213,409 
Passenger revenue___...._...-.. 990 1,127 13,079  _—-:18,172 
Total, including other revenue- 8,164 25,370 167 ,434 229,165 
Expenses— Maintenance of way__- 3,887 3,125 34.967 30,551 
Maintenance of equipment__--- 1,647 3,358 18,039 19,003 
‘eerese Groenses. -. 2... 35s 154 ll Sore 
Transportation expenses__..__- 5,834 K 3 ___ 50,964 
Total, including general-_--. - - - 12,021 ___ 109,452 
Net from railroad_____.._._____- t——— 440,742 
Outside operations, net__._____-_- ake = iit ste 
Total net revenue___.....___-- —3,856 119,712 
a a ellie Rp ley REE aaa 377 ___ 6,830 
EE Se Oe eee —4,233 112,881 
Miles of road operated__.......-- 
Union RR of Baltimore 
Freight revenue__.............- 109,488 138,686 1,223,802 1,375,329 
Passenger revenue_____..__..--_- ___ 24,711 24,780 a iF 571 _ 259,302 
Total, including other revenue... 136,321 165, 308 1,497,342 1,653,704 
Expenses—Maintenance of way... 16,343 11,138 160,849 105,793 
I a ae) eae 
ee ee’) tkbewe 1,204 7,621 10,819 
Transportation expenses__.__.- 4,613 5,432 54,455 59,373 
Total, including general_-_-_-_-_- 23,209 ae 396 251,164 206, 059 
Net from railroad__..........---. “418,111 ~—«21144,911 =1,246,178 1,447,645 
Outside operations, net_......._- S  Dimene ~" 654566 —“wubies ~) snaked 
Total net revenue__..........- ie eb 144,911 1,246,178 1,447,645 
_ REY a eae __ 6,180  _—-5,8380 = 65,981 64,134 
NS li decide wcltnw sie x 106,931 139,081 1,180,196 1,383,511 
Miles of ronal operated........... 9 9 
West Jersey & Seashore 
Freight revenue___............. 153,039 148,522 1,654,844 1,691,133 
iP MEL. caatiebecescd __ 354,371 327,512 3,795,092 3,729,953 
Total, including other revenue... _ 538,318 505,190 5,812,799 5,780,391 
Expenses—Maintenance of way... 77,445 92,145 927,750 894,251 
aintenance of equipment. _-___ 71,865 83,043 939,832 911,004 
Traffic expenses____.......... 12,069 17,585 171,895 163,717 
Transportation expenses______- 205.976 216,758 2,511,758 2,426,449 
Total, including general _ - - - -- __ 379,832 __ 424,133 4, 699,842 ~ 4,543,725 
Net from railroad_.............. ~~ 158,486 ~—*8:1,057 =:1,112,957 1,236,665 
Outside operations, net_......... —471 __—1,425 37/382 _ 43,366 
Total net revenue__........... 158,015 79,631 1,075,574 1,193,299 
Dit iticetiitbidcatcosccnced ___ 26,959 27,309 289,890 255,443 
0S ee 131,055 52,322 785,683 937,855 
Miles of road operated__.....___- 355 355 (See this road on p. 32) 
Pennsylvania System—Western Lines 
Central Indiana 
St ts itcdtubocbanes 11,729 15,445 168,007 160,585 
Passenger revenue.............. 2,206 2,252 25,267  _—_—-23,984 
Total, including other revenue. 14,437 18, 349 200, 894 192,396 
Expenses—Maintenance of way... 4,742 5,178 9,117 45,528 
aintenance of equipment _. ._ . 4,167 4.332 49. 231 44,068 
yo eee aaa 686 655 7,807 7,019 
Transportation expenses______- 7,353 7,866 94,417 ___ 87,103 
Total, including general ----- 18,005 19,090 212,734 195,734 
Net from railroad_............-. ~ —3,5608 . —740 —11,839  —3,338 
Outside operations, net_________- ae ewetee i; weneae™ Nebege 
Total net revenue_........._-- —3,568 —740 —11,839 —3,338 
 Sieishedenccadudtecdeseona __1,716 1,547 17,866 17,467 | 
ee ee ee —5,284 —2,287 —29,706  —20,805 
Miles of road operated........._- 127 127 
Cinc Lebanon & Northern 
Freight revenue__.__........... 31,440 40,5 359,943 342,947 
Passenger revenue___...._...... __ 4,664 11, 6 56,591 67,254 
Total, including other revenue- 45,207 63,11 5 624,879 515,524 
Expenses—Maintenance of way__- 7,446 6,936 71,210 77,947 
menace of equipment ____- 5,369 ' 6,079 48,746 66 637 
“‘Beeeree G2DONSGS. .. ........... 860 1,049 11,534 9,668 
Transportation expenses_______ ____ 20,766 24,322 244.995 201,268 
Total, including general_____- ___34,865 38.726 __ 381,452 __ 360,663 
Net from railroad___.........__- ~ 10,342 24,388 143,426 154,861 
I, UR ee cal eee 0a! a 
Total net revenue. -........... 10,342 24,388 143,426 154,861 
Taxes .....-------------------- 3,546 3,059 40,204 35,230 
SE MD diane dsccasessssves 6,796 21,329 ° I 22 ~—=SW«119,63 
enlmeteesdupemied 222° - 6,7 § a1. 103,222 119,630 


Grand Rapids & Indiana 
Freight revenue_..........._._. 
Passenger revenue_............. 


3,16 020,635 3,035,77 
é 0,466 7 
Total, including other revenue_ 431,29: 
8,84 
6,54 
4 
3 


281,583 3 
_ 124/020 1 
446,390 5 


7 

9 

3 5,102,220 5,067,192 
8 82,936 ‘696.831 698.754 
2 

1 


03,325 1.631.388 | 





Expenses— Maintenance of way___ 58'8 
Maintenance of equipment__.__ 76, 5¢ 88,007 827,163 833,175 
Traffic expenses... ........... 10,5¢ 9,815 135,034 125, 381 
Transportation expenses__--__-- __ 174,8: 186,860 2,245,9 2,150,037 
Total, including general _----- __ 337,216 __ 384,222 4,080,236 3,981,252 | 
Net from railroad. -_--........... 94,076 62,167 1,021 983 ~ 1,085,940 
Outside operations, net_......... _ 1,281 3,268 —5,4 3,19. 
Total net revenue__........--- 92,794 65,435 016408 1.080.434 
BOM 6 ose see see. c-2-------- ___ 24,221 23,640 265,489 261 
| Se 68,573 41,794 751,003 _—°827, 711 
Miles of road operated_.......... 575 577 (See this road on p. 32) 


| 
| 





‘Month of May 
191 ive. 
Pennsylvania Compan $ 
Freight o- —= laaeand ek te Bi ceptions 3,350,434 4,887,536 
Passenger revenue____...-.-.--- 796,973 809,659 
Total, including other revenue... 4, “4,623,207 " 6,228,829 
Expenses— Maintenance of way __- 68,24 127, 
aintenance of equipment--.-- a ¥ ts : 
Traffic expeiec...........-.-- 88,913 
Transportation expenses... .-- 1 681. "790 2,162,098 
Total, including general _---.-- 3,413, 932 _ 4,624,184 
Net from railroad___......_.---- “1,209,275 1,604,644 
Outside operations, net__.....--- __—2,088  —5,344 
Total net revenue__....-..--.-- 1,207,187 1,599,300 
REIS NG yo a SS aaa ___ 283,952 252,653 
NE ee eS 923,235 1,346,646 
Miles of road operated___.._...-- 1,749 1,750 
Pitts Char & Youghiogheny 
Freight revenue_______- * a 21,401 33,720 
Passenger revenue_____._______- _ 464 528 
Total, including other revenue__ 24,368 37,675 
Expenses— Maintenance of way -- 3,408 4,046 
Maintenance of equipment __- _- 2,009 931 
Traffic expenses__...........- 442 240 
Transportation expenses_..___- — aa $,306 
Total, including general _---_-. __16,310 _—-16 036 
Net from railroad__...........--- ~ a zoo 
Outside operations, net..........  - eeee-  ee-=e- 
Total net revenue__.........-- 8,057 21,638 
ET 62S ck Ceeaessdmaekinces « OTS. 
Pe MR ci snee ce dicen anenseal 7,220 20,816 
Miles of road operated. ........-- 22 21 
Pitts Cin Chicago & St Louis 
Preignt revenue... ..<....ccccens 2,064,135 2,832,635 
Passenger revenue_............- *692,792 735,424 
Total, including other revenue_-_ - 3, 1. 403 3,985,010 
Expenses—Maintenance of way_ 460,591 907 ‘688 
Maintenance of equipment___-_- 620.656 755,879 
yo: eee eee 69.843 _70,184 
Transportation expenses__--_--- _1,188,168 _ 1,501,808 
Total, including general______ 2,449,863 3,314,396 
Net from railroad_...........--- ~ 692, 540 67 0, 614 
Outside operations, net__.._.._-- _ iia -485 
Total net revenue____..._.__.- ~ 691,421 670,128 
SE fe eh eis ealbbwals ae 163,668 141,648 
RT SN aN ~ +§27,752 528,479 
Miles of road operated___....___- 1,472 1,472 
Toledo Peoria & Western ” 
Freight revenue___.........__.. 51,312 65,156 
Passenger revenue_............. - a8 Re ___ 37,630 
Total, including other revenue_ 93,508 108,864 
Expenses— Maintenance of way... 20,804 22,895 
Maintenance of equipment__--. 21,383 30,422 
Traffic expenses.............. 2,531 2,105 
Transportation expenses_____-_- 42,563  — 42,972 
Total, including general... - 90,963 —_—:102,139 
Net from railroad. _..........-- - i. aa. 
rr ee eealiil abeeee. _. eeetiell 
Total net revenue._............ 2,544 6,724 
_— acckilinGbdsqcctliebbeocod 6,800 6,000 
— ae TT a Pee —4,255 724 
Miles of rol SS 247 247 
Vandalia 
Og Ea ee 503,939 639,679 
Passenger revénue--_...........- ___200,788 __—-197,916 
* Total, including other revenue... 784,747 929,146 
Expenses— Maintenance of way__. 103,394 166,219 
Aaintenance of equipment -_-_-_ 1764476 209 ,261 
TVOSIIC GRDGDER.. ......-cwccecs 24,160 22,677 
Transportation expenses_.....- 340,360 __ 351 "897 
Total, including general_-_-_.-.- ~_ 668,853 770,348 
Net from railroad_.............- ~ 115,893 «158,797 
COUMRNEES GOETRUEOMS, Heb... cc ccc ee  cwcece ewnnes 
Total net revenue__........... 143.08 158,797 
TE dihints is cate may GrighhG iste dene iae ee a 32,29 oe 
| RO 8 ap ee ae a '? 481 
Miles of operated__............. 27 
Waynesburg & Washington 
Preight revenue. .....<<<caccce 4,986 4,935 
Passenger revenue. -.-............ 5,776 6,317 
Total, including other revenue_ 11,547 12,095 
Expenses— Maintenance of way__-. 3,760 4,614 
Maintenance of equipment__-__ . 1,677 721 
Traffic expenses.............. 131 141 
Transportation expenses__.___- .  Siaee ee 
Total, including general__--_-_-- __ _ 90ll {0005 | 
Net from railroad__............- ~~ 2586 1,831 — 
Outside operations, net__...._._- _ eeecue _ 9henue 
Total, net revenue.-__......-.- 2,536 1,831 
DED ntutouaddobddatliaobhosscas te: 270 218 
ES Sees 2,266 1,612 
Miles of road operated. ........ 28 28 








Reading System 


Atlantic City 


Wiens TOVOMUS... ccc ccccccccewn 65,643 
Passenger revenue__............ 141,627 
Total, including other revenue... 216,002 
Expenses— Maintenance of way__- 39,616 
Maintenance of equipment__._. iB'i99 
‘TEREIee Gepeees..... cccccnscece 837 
Transportation expenses_--.__-.- ___ 78,028 
Total, including general_---_-_- __ 138,566 _ 
|. ee ae 
Outside operations, net__......_- ee 
Total net revenue__......... 74,346 
BEE Wik abiadadtddsqeesdcbseda ___ 15,000 
i Tn. -RCeS awn cadebneent 59,346 
Miles of road operated_.......... 166 
Catasauqua & Foglesville 
| Freight revenue__.........._. 20,491 
Passenger revenue.............. i ae 
Total, including other revenue__ 20,849 
Expenses— Maintenance of way__- 6,593 
Maintenance of equipment__-__- 1,807 
"SeUEEO GQeeeeGs.. . . doweccccace 
Transportation expenses_______ 4,150 
Total, including general_____-_ ae 
| Net from railroad_.............. i, ee. 
Outside operations, net_.........  -..__- 
Total net revenue__........... 8,260 
Wee céecbednaseonewindwacaenes 2 
Tt Dctttbt bine bdudecasnes 7,610 
Miles of road operated........... 


yest 
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9, ‘000 


33,584 
166 


—July 1 to May 31— 
1913-14. 191: 18. 


$ 
41,007,353 45,971,236 
9,278,032 8,936,382 


55,726,471 60,418,572 
7,837,476 9, 3 


5 10, $e 1899 11,250,022 


"926,176 
21,429,969 21,467,32C 


42,270,853 44,758,93& 


13, 455, ats 15,659,638 
—47,429 


13, 40: a7 15, 15,612,209 
3,010,741 2,688,895) 


10,338,545 12,923,313 
(See this road on p. 32) 








bo 
ce} 








5,012 321,875 
3865 _ "5.869 
329,240 354,63 
41.031 30/226 
24°787 25,229 
2'743 635 
108,394 98.864 
“193,405 — 172,948 
. (aoe - 16m 
135,834 181,68 
7:568 8,468 
128,266 — 173,21 
26,370,451 28,975,169 
8'053.770 7,627,246 
38,783,246 40,861,836 
5'694.844 6.958.149 
7°927,993 8.189.605 


‘801,104 | 774,498 
15,424,843 15,122/24 


30,777,956 31 846,278 
8 005,290 9,015,558 
—8,62 


—7,! ’ 





-7 567 aa ~ 9,006,930 
1,742,565 1,545.29 
6,254,915 7,461,63 
(See this road on p. 32 


666,145 748,80 
45518 441,095 
1,189,549 1,261,75 
234,813 223,628 
300,944 280,420 
27 ,602 26,41 
539,272 469,75 


i, 143, ,070 1 ~ 1,038, 930 


46,478 222,82: 





~~ 46,478 222,82 
___ 67,600 58 ,400 
—21,121 164,42 
(See this road on p. 32) 


6,985,989 7,102,25 
2,293,823 . 2,191,43 





10, 361,374 10, 320, 169 
1:324,137 5.176 
2,086,928 2108038 , 


4,200,236 3,894 974 


8,137,020 7,954,788 


“2,224,354 2,365,38 
"9224,354 ~2,365,381 

_ 349,573 ___338,849 

1,874,780 2,026,531 
(See this road on p. 32) 


46,560 47,838) 
63,090 65,339 
119,457 123,861 
32/946 36,900 
117,472 14,484 
1/564 1/416 
45,069 44,500 
98,996 — 100,034 


~ 20,461 23,827 


~ 17,365 21,048 


694 ,034 698 637 
1,311,040 1,150,500 
~2,118.446 1,957, 614 

416,494 347 .260 

153 ,354 163.00 

28,374 458 
-1,054'585 1 O11 081 
1,667,693 _1,565.451 


450, 753 ~ 392,162 
433 469  —35,956 


417,284 356,206 
129,000 99 ,000 


288,284 257,206 


190,186 225,842 
1,732 1,555 


~~495,075 231,590 
41,642 27,000 

19, 821 17,120 

142 

aa 560 ___ 52,584 
~ 111,545 97,605 
~ $3,529 133,984 


76,379 127,384 





JULY, 1914. 


RAILWAY EARNINGS Gr 








Reading System—Concluded 


“aa of May 
1914 


Central RR of wee Jersey 
eight revenue ° ° 
470,919 
Total, including other revenue__ 2,306,450 
Expenses— Maintenance of way... 316,004 
Laintenance of equipment 405,001 
Traffic expenses 26,590 
Transportation expenses 754,125 


Total, includigg general 1,551,645 


~~ 754,805 


_—32,702 


722,103 
111,838 


~~ 610, 265 
76 


Chester & Delaware River 
ght revenue 
Passenger revenue 


Total, including other revenue_ 
mpenece— ses— Maintenance of way__-. 
aintenance of equipment 
Traffic expenses 
Transportation expenses 


Total, including general 


Gettysburg & Harrisburg 
ght revenue 
Passenger revenue 


Total, including other revenue__ 
Expenses— Maintenance of w - 
aintenance of equipment 
Traffic expenses 
Transportation expenses 


Total, including general 


Northeast Pennsylvania 
Freight revenue 


Total, including other revenue. 
Expense— Maintenance of way__- 
aintenance of equipment 

Traffic expenses 


Perkiomen 
Freight revenue 
Passenger revenue 


Total, including other revenue__ 
Expenses— Maintenance of way... 
Maintenance of equipment 
Traffic expenses 
Transportation expenses 


Total, including general 


Philadelphia & Reading 
Freight revenue 
Passenger revenue 
Total, including other revenue_ 
Ex enses— Maintenance of way__. 
aintenance of equipment 
Traffic expenses 
Transportation expenses 
Total, including general 
Net from railroad 
Outside operations, net_......... 
Total net revenue 


593/820 
3,934,621 
535.7 


1,301 "008 
-s 647 ,897 


or + 723 
4,476 

bs 561-500 
102,752 


Fina! ne “1,248,447 
l 9 


Phila Newtown & New York 
Freight revenue 
Passenger revenue 
Total, including other revenue_. 
Expenses— Maintenance of way_. 
Maintenance of equipment 
Traffic expenses 
Transportation expenses 


Total, including general 
Net from railroad 
Outside operations, net 
Total net revenue 


Port Reading 
Freight revenue 
Passenger revenue 
Total, including other revenue... 
Ex ses— Maintenance of ace 
aintenance of equipment 
Traffic expenses 
Transportation expenses 


Total, including general 
Net from railroad 
Outside operations, net 
Total net revenue 


~~ 120,697 
14,646 
2,088 


Final net 


—July 1 to May 31—— 
1913. 1913-14. 1912-13. 


¥ 3 
1,742,157 18,998,101 20,070,663 
463,244 5,100,114 5,021,419 


3553 118 25,008,261 
303,406 ¢ 
365,891 

27 ,697 
700,527 


~ 1,445,211 16 


837,907 
712,655. _ 
~ 825,249 
___ 108,802 
716,446 
676 


= 
; ; 1,237,548 
7,527,185 9,773,115 


(See this road on p. 30) 


17,212 163,173 197,684 
~ 225,832 
16,684 
273 


190,109 

15,886 

24 
164 
72,553 
90, 024 


107 
73,063 _ 
~ 89, 544 Fo 


~~ 100,564 


135,808 
2,192 1,627 





20,207 


49.239 


98,372 134,181 


169,899 
42,841 


~ 228,101 
82,625 


14,762 
4,320 


167,510 
69,150 
251,219 
37,104 45,602 
313 
56 
11,120 1127288 
201,677 











125,401 103,268 











2,200 





| w 
“1200 Oe 
BOD bo O 
Smrnowe | “100 


_2.643,079 


~ 1,665,460 
a an 
1,579,262 


134,093 


~ 46,128 


97,565 
__ 8,000 
89,565 

21 


—2,002 


485,069 
73,141 
oa" 034 
2,586 

3 205 
643 

218, $38 
~~ 296,866 


561,558 
72/238 
~~ 658,243 


65,295 


270,580 





387,662 | 





268 ,667 


Wngw wor 
| OO 
Oo Dim Go lags 


NIDt00) ins 
“NICIOON bobo 
Smt “~ 
SaSze into 
“IQQN tons 
> DWDWON NO 
Seas) Ou 
SBwo ou 


1,301,673 


J 


— 
len ors tone | Sabo 


58 


28,8 


14 “538. 
321,390 


14,859,992 
197 1,129,507 


13,730,484 


Big 


$3) 
Maite fo) 


~ 1,601,799 


63 ,660 371,934 


66,556 
88.178 
152,538 
62,417 

127 


58,918 


67 109 
101,396 —:106,734 


~~ 164 583 


~ —12,045 ~ —6, 
_ ee hs 
—15,345 


1,205 ,860 
"1,248,223 
11,876 (149,464 
25 327 
427 
34 oat __ 417,115 __ 392,454 
__ 575,157 __ 513,955 
~ 673,065 964,019 
41,235 75,404 


~ 714,300 1,039,424 
155.000 88,000 


559,300 951,424 


~ 87,965 
9,599 








| Freight revenue 


53,469 | 
129,031 | 
34,674 | 
63 | 
1,465 | 
66,518 | 


1633 
201 bid 


373,912 | 


37,792,093 | 
6,437,592 | 
| 46, 534,884 


14,891,791 | 
28,015,981 | 
02 18,518,903 | 
18,890,837 | 

949,449 | 


17 941,388 | 
,015 (See this road on p. 32) | 


68,656 | 
147,312 | 
46,146 | 

53 | 


__153, 763 | 





——Month of May—— —July 1 to May 31— 
1914. he 1913. 1913-14. 1912-13. 


$ $ é $ 
21,638 22,661 235,772 238,777 
8,792 8,598 93,238 93,272 
Total, including other revenue.. 33,014 34,404 356,098 357,853 
Expenses— Maintenance of way-__- 12,277 8,189 %. as 66,018 
Maintenance of equipment 238 3 5,106 ,608 
Traffic expenses 1,097 914 
Transportation expenses 17, 968 195,878 182,384 
Total, including general a .980 295,018 257,309 

7,424 61,079 


Reading & Columbia 
Freight revenue 
Passenger revenue 


























57,779 96,143 


St. Louis & San Francisco System 
St Louis & San Francisco 
Freight revenue 9.090.636 2.419.003 26 .586:749 27,195,143 
84 9,881,405, 9,991,496 


Passenger revenue ,886 0,949 9, 
Total, including other revenue.. 3,113,180 "3, as 318 39,208,316 39,883,151 
695,389 6,672,459 5,016,203 


Expenses— Maintenance of way-.. 900,043 
faintenance of equipment 2,7 464.825 6,510,987 5,215,982 
78,44 802,326 869,445 
1,253,278 13,571,157 14,212,030 


Traffic expenses 
Transportation expenses 
2/622, 844 28:670,274 26,458 ,266 
13,424,885 


Total, including general Ss: PO IU, 21S 
901,474 10,538,041 
474 10,538,041 13,424,885 
113,573 1,298,308 1,312,638 


787.900 “9,239,732 12,112,247 


af 4,74 





it: 1039 





Fort Worth & Rio Grande 
Freight revenue 
Passenger revenue 
Total, including other revenue_-_ 
Ex eee — Deeatennnre of ae - “3 125,923 
ntenance of equipmen , 
Traffic expenses 20,215 
Transportation expenses 184 88,506 
Total, including general 67 6,599 


474,766 
272,452 


822,930 


33,373 
20,833 


420,593 


23,430 
274,109 


21,234 




















’ 


122,115 





115,529 


h 
Paris & Great Northern 68.729 153.734 
Passenger revenue :219 55,890 53,007 
Total, including other revenue-- 136, 289 218,850 
Expenses— Maintenance of way..- 4 71,579 24,193 
Siaipvenance of equipment 5¢ « 1,782 20,970 21, 
Traffic expenses 8 2,476 4,147 
Transportation expenses 67,103 


Total, including general 128,090 

















—29,771 
,620 


—37,392 





85,320 


St Louis San Fran & Texas 
Freight revenue 69, 
Passenger revenue 25,620 

Total, including other revenue-- 3,127 101,527 
Expenses— Maintenance of way--- 38,05 29,81 

Maintenance of equipment 4 13, 

Traffic expenses 5¢ 2,590 

Transportation expenses 60,260 

Total, including general .. tone 


~ —10,642 


962,659 
344,334 


1,390,245 


1,000 656 
320,566 


1,409,110 
175.4 471 
634, 368 

“1,145,539 

~~ 263,571 





~ 1,215,804 
~ 174,441 


120,008 
~ —26,880 





Total Company 
Freight revenue 
Passenger revenue 
Total, including other revenue_ 
Expenses— Maintenance of way... 
Maintenance of equipment 
Traffic expenses 
Transportation expenses 


Total, including genetal 


2,106,867 
896,590 _ 

_ 3,264,644 
954,048 
448,992 
86,862 
1,285,691 
_2,896 ,092 
~ 368,555 


2,528,394 
931,621 


a O07 oes 631 
488, B25 


83,695 
1,350,200 


_ 2,793,400 
~ 904,232 





30,679,698 28,408,494 
10,824,741 13,9: 








13,925,545 
"1354,404 
12,571,139 


904,232 10,824,741 

__117,722 1,349,319 
786,508 9,475,418 
5,235 





Beaumont Sour Lake & West 
Freight revenue 42,653 465,340 570,871 
Passenger revenue 3,229 ‘69,971 66,098 
Total, including other revenue__ 669,378 
Expenses—Maintenance of way__- ,179 : 104,917 
Maintenance of equipnrent f 84,731 
Traffic expenses ‘ 1,472 13,953 18,512 
Transportation expenses 5 27, ie 316,287 
Total, including general ___ 56,242 559.716 


~~ 109,661 











2,356 95,098 
Louisiana Southern 


Freight revenue 

Passenger revenue 
Total, including other revenue__ 

Expenses— Maintenance of way... 22,269 
Maintenance of equipment 3¢ 21,071 
Traffic expenses f 12 628 
Transportation expenses OF 55,637 


Total, including general v7 00,553 


ai ,012 


86,436 
37,351 


137 ,566 


76,609 
31,676 


120,394 
21,76 

















37,012 


"648 15,394 








4,752 21,618 
65 




































































10 RAILWAY EARNINGS [VoL. xcrx. 
St. Louis & San Francisco System—Concluded aaron of Moy. arm a to aS 
Month of May —2July 1 to May 31— : ; $ 
1914. 1913. = 1913-14. 1912-13. a ya pe ell 165,455 113.317 1, 335/300 1,304,393 
New Orleans Texas & Mexico 3 $ $ % Passenger revenue__--.------ 70,244 58,348 of 769,041 
Freight POV Gee a dc ccassosecons 98 ,008 91,896 1,179,015 1,151,839 aden teciadilees edius bovine. - 97.638 2 ae 060 2,372 463 
Passenger revenue._...-....---- 18,313 5.830 200,183 181,203 FE otal, including other revenue--_ 201,304 197, , ’ ’ ’ 
te a - xpenses— Maintenance of way--- 27,459 25,987 96,311 287,523 
Total, including other revenue--_ ~~ 996, 836 107,304 1,470,514 1,436,402 Maintenance of equipment 39,832 40,469 475,973 ’ 
Expenses— Maintenance of way - 48,053 45,225 461,542  '269:712 Traffic expenses........------ 9,735 8,391 93,474 
oo teed equipment--.-- arent mis ete 18 ee Transportation expenses ------ 79,074 93;900 981,845 967,878 
seecnceccesace Pe) sr « é va a > “Son 
Transportation expenses___-_-- 57.761 _ 49,983 590,841 _ 643,682 Total, including general - --- - __166,419 ___ 178,544 _1,960,807 _1,891,759 
Total, including general _ - - - - - 142,217 130,481 1,341,985 1,1. 5,327 | Net from railroad_--..-.-------- 34,884 19,094 433,252 480,704 
Net from railroad 16.380 : an ivi - Tae. 3 529 Fi 075 Outside operations, net_--------- —23 —06 __—1 eee — 839 
Outside operations, net---------- eines te Tees eee” ae . Total net revenue------------- 34,647 13° 1995 43) ee 130.308 
Total net revenue. -.---------- 16-380 23.177 198,529 271.075 | "Pinal “net.a.-220.-2cascasan. 23.473 8.337 306.875 — 358.186 
DERG chabdancedancedsecece 147 "54! 0'641'| o,Kimal net...-.......--.-.---- ; t ‘ 
aa T7380 ~—24.657 ~ 114,983 ~ 250.433 | Miles of road operated......-.... eat — 
Miles of road operated -_---.------ 285 285 Mobile & Ohio 
Orange & Northwestern DYGIGNS TOVORUC........<--c-coe 908,133 1,011,590 9,808,870 9,314,932 
Freight revenue "| CONES * Ce 10,159 8,527 116,161 130,257 | Passenger revenue--.------------ 123,042 _—-117,882 1,401,896 1,342,110 
Passenger revenue-------------- 1,801 1,774 20,544 20,185 - Total. including other revenue... 1, 1,085, 279 1.194 oes ite tty 401 11 306 oes 
a : “ORR TE > Tho xpenses— Maintenance of way --- 3, 967 ’ ’ 
Total, including other revenue.- =» 19.864 11.966 153.938 169.265 | “" Maintenance of equipment..--- 232'390 240,012 214441756 2,125/134 
Expenses—M aintenanc y 1995 14,143 62,487 44,887 0 1/97 30'7 
faintenance of equipment- ---- 637 5,527 14.570 25.378 Traffic expenses......-..----- 45,082 41, 461,275 420, 
Traffic expenses_____.--.----- 394 38 3.971 4'969 Transportation expenses- -.--.-- __ 427,397 __ 434,877 4,568,517 4,081,463 
Transportation expenses - ~~. -- 8,450 7,676 75,250 75,223 Total, including general_--_--- ___863,405 862,515 “9 9229, 995 8,290,029 
Total, including general _ - - - - - ___16,372 __ 28,328 163,744 159,175 | Net from railroad. --..---------- 221,873 322.469 2.6 "2,665,405 “3,016,936 
Net from railroad_..........---- ~~ —=8,008 —16,342 —9,806 10,090 | Outside operations, net-.-.--.--- __—2,987 _ —1,402 _—17,833 _—15,9! 
rr ee heecane ! ) wtiien lace. .Laseae . aided. ™ Total net revenue_....-------- 210. a Oe6 2.647.878 3.0% oo 
Total net revenue__-_--------- —3,008 § —16.342 —9,806 0.0! AaX@S ---..-------------------- O9F UNOS __ SOD.G08 __ pid 
Phe wee ok ankobescoess 91 601 9,369 . ete | Ue 2 oe 182,288 291,004 2,262,203 2,670,701 
ss ae deena naan tadesne nae —3.921 —16,944 19.175 ~ 2,867 | Miles of road operated-.-----.--- 122 1,114 
€s of road operated - ...-..---- 51 Northern Alabama 
st Louis Brownsv & Mexico Freight POVGIEO. ancuwscdéancosecse 37,378 33,989 435,184 408,559 
Preient revenue................ 120,523 188,842 1,468,165 1,701,132 Passenger revenue-------------- __ 7,613 7,723 | 90,180 _—-76,104 
Passenger revenue._...-..------ 80,109 76,480 803,983 843,960 Total, incluaing other revenue- - 46,323 43,144 540, 451 ~ 499,661 
Total. including other revenue... 215,800 282,282 "2,475,301 2,724,378 | Expenses—Maintenance of way - - - 5,761 6,958 95,853 644 
Expe —M aintenance of A2 &R , Maintenance of equipment-_--_-.- 7,167 5,705 6. "799 . 
mses—M aintenanc way-.-- 58,273 43,656 544,163 20,907 1 22 2,733 337 
aintenance of equipment- - - -- 20,220 35,078 263,510 282.200 Traffic expenses---~-.-------- S 2. 
Traffic expenses._.....-...... 51040 "735 51002 52547 Transportation expenses------- 19,487 18,411 206,535 206,129 
Transportation expenses-.- ----- 85,857 138,215 950,838 1,271,556 Total, including general_-..-_ 33,576 32,300 ~—- 381,083 __ 3814 084 
Total, including general _ - - - -- ~__ 180,630 230,856 1,934,044 "2,131,409 Net from railroad a OS 12.747 10,844 159,398 118,576 
Net from railroad_______________ "35,169 aangione 4 - ka] OFA ~ BOO ORO utside operations, net....-.-.-- ------  _—------ _ so sss 
Outside operations, net-......... |. - cS eS a: Sonor 7p Total net revenue....--------- 12.747 10.844 159.398 118.576 
Total net revenue. -_-.-.-...--- 35,169 51,426”  541,2: AXCS - -.---------------------- es 3 , ee 
> sheond ade erpinebietetehapeeehe 7000 “S00 Sean “Oa'bt? | | Wimel net....--.-.....------- 10,074 8,144 130,163 ~ 89,204 
OME cen duas +a Wwewdsees 28,169 45,926 457,527 530,021 Miles of road operated - ---------- 112 112 
Miles of road operated - -..--.-..- 517 517 i Southern Ry in Mississippi pe anus enens | eae 
PEE SORE Cccccccddceonce 1364 39 ,97- 705 ,3§ 511,3¢ 
ie —— Southern Railway System Passenger revenue__........---- fa 0°457 26,788 405/856 __ 332,234 
uthern Hallway Total, including other revenue- - 84,989 72,701 1,205,928 1,024,356 
Freight revenue---------.------ 3,444,445 3,641,583 41,851,737 41,748,445 | Expenser—Maintenanceof way... 25,846 28.550 "272,218 305,702 
yer ool ae wo == 22 ------ 1,615,858 1,507,265 17,492,503 16,705,780 | Maintenance ot equipment... _-. 8.580 13.780 117 463 108.199 
otal, including other revenue__ 5,505,276 9 y ‘ : raffic expenses. ............. 2,7§ 3,32: 27 .632 7 
Expense— Maintenance of way--- '770'891 - 808" 408 opia67 108 03 aoa 307 Transportation expenses - -- - --- 41,797 41,647 506,028 469. 190 
aintenance of equipment- -. - - 1,022,375 1, 115, 760 10,937,182 10,557,285 Total, including general _--.--- ~__ 83,153 91,363 968,062 —_—- 950.911 
Traffic expenses-----.-------- 2,261 ‘181,824 2'046'133 1.910.101 = Se =e 
Transportation expenses.-.___- 2,130:076 2,031'398 23 018.956 21°735/560 fo apnoea gc ‘1,836 18,661 237,865 73,444 
Total, including general. -.-- 4,314,444 ~4,309,001 46,422,622 44,514,598 . Cie «hee | — sa ee . — ee 
SS iA Atl 1s ae fi Total net revenue--_-..-.------ 1,836 —18.661 237 865 73,444 
Net from railroad -._-_--.------- 1,190,832 1,296,707 17,944,481 0 a es cc iiddidnmne .750 19 93/113 292 
Runes Operations, net. .....-..- 09 11,146" 47,837" 78,241 | Final net —5,913  —26,852 ~ 144,752 —7,848 
Total net revenue___.--.-...-- 1,193,929 1.307.853 17,992,318 i 18,946,035 | Miles of road operated.-.-------- "280 "280 , 
yo aa deems ___ 238,631 205,736 2,454,532 2/279 ,562 2 Ae 
I i a acacia daly ch 955,89 allula. 
Miles of road operated_-........- 7509 1'102-216 15.537.786 16,666,472 | proignt revenue.--------------- 5,895 7,881 68,101 $2,798 
paslnene Gees Bouter Passenger revenue. ----..------- __— 4,431 3,871 54,569 56,978 
Freight revenue............---- 274,329 317,994 3.375.607 3.210.614 Total, including other revenue-- 11,272 13,076 187, 154 159,076 
Passenger i 103 14 1 16/141 1 "190824 1 1 78053 Expenses Maintenance of way... 4, 736 5,67 8,64 0 52 
eee ent teee Lauer te ’ aintenance of equipment----- 1,160 1,396 10° 461 10,870 
Total, including other revenue_. 410,162 471.539 4.957.620 4.805.191 Traffic expenses__-...---.---- 190 18: 2,197 1,936 
Ex enses— Maintenance ofway--. 55,551 57.014 613.815 _ 573,792 Transportation expenses -_---_- 4476 3,080 _ 43'280 40,655 
Traffic expenses. < pereeeebi Mg'o05 Mas 1 798/669 70 865 Tete, eating gules. --.-- BRL — 10.738 = 200208 = __118 940 
Transportation expenses__-_---.- 146,545 167,473 1,690,032 1.572.764 | Net from railroad-_-_-.-....----.-- 75 2,353 27,675 45,135 
Total, including general __-___- 371,153 — 365,258 3,858,310 3,480,167 Outside operations, net----------__--- --- ------ ------ ------ 
tien tedeeet |... ae ee ee Total net revenue__....------- 75 2,353 27,675 45,135 
Outside operations, net__......-- oe 106.0 oat tt er fs 7 — o£. SE _ id aie ol — 506 —ahs03 
Total net revenue_____.._____- 37.731 105.706 1,092,998 1 318.496 nal net -.....--.--.-.---.-- oe = 985 40, 
. >: aanntaeeebpenanaaaete 5.943 1aaTt . 176.608 108 7aO | ee ee om.-----~---- ” ” 
CC EE = = sit ‘ ~ . 
Miles of road operated -_--.-.-_.. 708 as "309 nee Seereew Prose go  eseaameenaad ---- 133,575 146,494 1,562,711 1,458,024 
Augusta Southern Passenger revenue___....------- ___ 13,488 _—s:14,881 _—167,498 159, 
Freight revenue_.__..._.________ 5,573 6,604 114.898 110.513 Total, including other revenue.. 152,240 165,343 1,780,066 1,660,817 
Passenger revenue__._.__._____- 3'983 4.058 49'610 49.020 Expenses— Maintenance of way. -- 24,320 7,42 248,967  '254,765 
Total, including other revenue_. 10,472 11.781 176.835 172.267 | 4 aimtenance of equipment. --- tt a 51 ie Tet ie the 
enses— Maintenance of way___ 243 3'944 35743 39'329 POIIC CEDENSES- .-~ ~~ ~------- ‘Ves 
aintenance of equipment "534 1'808 17347 18 ‘583 Transportation expenses. .-.-...- => 43 ‘000 43,127 510,329 455.568 
Traffic expenses......_______. "126 "205 2162 2 Total, including general _----- __119,113 — 113,628 "1,264,840 1,151,830 
Transportation expenses. ---___ 5,652 5,72 70,626 73: "309 Net from railroad_.....-----.--- ~ $3,127 51,714 515,226 ~—«-08, 987 
Total, including general_____ 10,222 ~__ 11,607 132,861 140,369 | Outside operations, net_.--..----- senses awscee __ ewaess ademas 
Net from railroad________.____.. — — ~ 3 Total net revenue-_-_...-.--..-.-- 33,127 51,714 515,226 508 ,987 
Outside operations, net ~— ie RA BS | races 6,82 7'23 70.577 66.028 
Cetal net revence...._.______ 0 8 TH 494 ai aba  .  nncchddieasac 26,304 44,482 444,648 442,958 
Taxes ------9 2-222 2IIIITIIT 600 pit = 48.474 ~=—31 898 | Miles of road operated ----------- 240 240 
I ee a ane cor Sal he 
Sides ot seed operated. °-°"-*" 7 on 86.014 == 35,000 Southern Pacific System 
Blue Ridge Southern Pacific 
Freight revenue__._.......___.. 9,905 7,294 109,092 107,730 | Freight revenue. -_---.-------.-- 4,591,792 4,549,858 50,220,923 51,829,594 
Passenger revenue._____________ 4,030 3:701 46.043 46.112 | Passenger revenue. -_-....-------- 2,344,297 2,635,629 27,560,231 29,286,537 
Total. including other revenue._- 15,082 "_—«12,474 _—*:167,513 ~ 165,043 Total, including other revenue_. 7,475,050 7,904,127 84, 064, 224 87,390,319 
mses— Maintenance of way ___ 2,869 4,843 5,368 ‘08 Expenses—Maintenance of way... _ 878,586 834,847 2:092 9.403;382 
iaiptenance of Squlpenens Basin 2,147 1,294 19,815 20,038 Maintenance of equipment- .---- 1,103,774 1,084,960 13. (035. 5S 12,038,140 
xX. " S@eeeaerspeeee 3! 27 3'080 9°73 Traffic expenses_-_--..--------- 57,868 175,906 1,894,537 
Transportation expenses_______ 5,468 5,183 61,336 61,718 Transportation expenses - ------ 2,176,724 2,202,269 24 '967 567 24,511,633 
Total, including general_____ ___ 11,663 — 12,549 130,318 132,889 Total, including general... - 4,524,209 4,510,449 50,347,053 50,226,034 
Het from raiiroad-.---....-..... ~~ 3,418 —¥ "32,154 | Net from railroad---_-.---------- “2,950,849 3,393,677 33,717,170 37,164,285 
Guteide operations, wet. n2o2222_ te one 76 STIL SATE | et Seon Seretons, aeto.2a22-22- =1/379 _“"142'571 *" '968;704 °11504;560 
otal net revenue_____._._____ 3.418 —7 9 } Total net revenue__......--.-- 2,949,461 3,536,249 34,685,875 ef 668 845 
Ph aad bea 525 a... “Seen: SS ME eae ceaenpeeeee "577,725 "348,622 -4'802,034 4.036.181 
Millen ef ti Goeratad 77777777-- 2,893 —576 31,073 27,286 | ,, Final net. -_- oe SE 2,371,735 3,187,626 29,883,841 34,632,664 
matitl dnteiadlonn 4 44 es of road operated......--.--- * ’ 
Danville & Western 
Ff =e 20,904 20,979 233.405 228.719 x Eastern 
of 979 33,40: 71 St SOE a cpsedecconncse 202,334 190,622 2,029,172 1,910,570 
ae eo = ag 5.556 5,666 69,771 _‘ 66,733 | Passenger revenue_.........-.-- __ 36,519 41,281 eee _ 426,582 
Rupeneto—Maintenanceof way. h'sat hs YT 052 308,079 | _ Total. including other revenue... 251.028 245.851 2.565.791 2,468,824 
aintenance of equipment...~~ L'BB1 ORD pega : eit ' Expenses— Maintenance of way... 30,377 55,861 "342.524 327 ,774 
Traffic expenses. neuaee ‘419 277 3.939 3'840 Treffic expats. ss Hina 77048 90624 932 '3at 728622 
Transportation expenses. ---—_- ___8,602 7,474 __—«90,413 80,010 | Transportation expenses_-_----__ 64,780 _—-58,999 700.506 _—‘620.351 
Total, including general - - - - - ____ 16,860 — 16,247 187,108 — 174,242 Total, including general. - - - ~~ 132,360 155,218 1,498,615 1,274,228 
Net from railroad -.----......... 10,653 11,506 oat ; aay | Net from railroad-_ = ASD 1 OAT TPE : 
Outside operations, net__..._____ Ae biota pe a sie . 944 133,837 Outside operations, net__..-.---- ~ ‘118.668 668 90,632 1,067, a8 1104, 596 
Total net revenue_-_-......... 10,653 11,506 128.044 ~~ 133.837 Total net revenue : KI @ 
e ‘ vf 3,837 | _, + oval net revenue......-...-.- ~~ 119,003 90,714 1,068,095 1,195.54 
— boc esecen sewn onccene aeoe oo 12,333 13,171 Waa cae ereeccancowenecococe 12,259 11,800 148,390 104°142 
Bm ~~ A enn nnn nee 62. . } STR fae » widitigd Within ot ea. ee —— 
Miles of road operated ES 83 83 116,610 120,665 Miles of road operated NS Pas es 106.03 6.8i ~ 919, 697 1 ,091 ,397 
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——Month of May—— ——July 1 to May 31—— 
1914. 1913. 1913-14. 1912-13. 
Coos BayRoseb& ERR&Nav $ $ $ 3 
Freight revenue__............-- 3.793 3,642 42 348 48,133 
Passenger revenue______...____- ___ 38,918  _— 4,190 47,965  _—41,885 
Total, including other revenue__- 8,256 8.343 ~=—- 96,141 95,196 
Expenses— Maintenance of way-.- 2,311 2,833 20,412 29,688 
Maintenance of equipment__-_-_- 1,540 1,466 13,002 123 
Traffic expenses________.__-_- 14 8 97 
Transportation expenses_____~- 1,940  _1,546 20,318  _—_20,163 
Total, including general. __-_.. ___ 6,657 6.745 64,103 _67,307 
Net from railroad__............-. - joes «kas ~~"32,037.~«27,888 
Outside operations, net_......... ------ __---- ae danas \~ scence 
Total net revenue___........_ 1,598 1,598 32,037 27,888 
I i f 2 483  _— 8,873 5,371 
CS Se Pe ae 916 1,114 23,163 22,517 
Miles of road operated___......_- 27 27 
Corvallis & Eastern 
Freight revenue__.............. 9,337 18,095 140,069 166 ,934 
Passenger revenue_...........-- 9,688 8,204 121,915 120,751 
Total, including other revenue_ 21,185 28,494 297,652 319,059 
Expenses— Maintenance of way__- 27,149 18,17 277.242 136.629 
aintenance of equipment___ _ - 2,968 3,50 36,852 39 367 
Traffic expenses. ............. Cr842 32 3,850 6,341 
Transportation expenses__..___ ___ 10,167 ——_—s11,3835 140,489 118,177 
Total, including general_____- 37,866 35,158 483,260 317,998 
Net from railroad__...........-- ~=16.681  —6,664 —185,007 1,061 
Outside operations, net_.........._------ Sele oa athe hacmsikan 
Total net revenue__........... —16,681 —6,664 —185,607 061 
PE ka cadebadicnsécccnscsnance __ 3,654 2,264 44,1: 33,170 
WR a ee eae —20,335 —s, 739 “—229,745 —32,109 
Miles of road operated__._...___- 
Galveston Harrisb & San Ant 
i TE a ante anh aaith 569,541 654,595 7,317,628 7,651,289 
Passenger revenue-_-_..........-- __ 263,096 241,301 2,959,365 2,956,150 
Total, including other revenue_. 900,295 967,447 10,895,330 11,204,096 
Expenses—Maintenance of way... 170.602 134,838 1,458,095 1,192,468 
Maintenance of equipment____-_ 178,420 159.172 2,040, , 2,298,233 
SE 5 was 33,119 34,846 375,882 373,598 
Transportation expenses_..___- __ 429,304 429.455 4,632,202 4,546,388 
Total, including general_____- __ 848,010 —_ 788,000 8,891,936 8,749,633 
Net from raflroad___..........-- 52,284 179,446 2,0 003. 494 2,454,462 
Outside operations, net.......... | —2,76 —3 ,669 889  —39,995 
Total net revenue___.......__- 49.523 175.777 1, a 604 414,467 
WUE dasusssbscovesaccsecccoce _ 45,650 = 28,589 = 565,652 342,614 
I Te ee 3,873 147.187 1,408,952 2,071,853 
Miles of road operated__.....___ 1,338 1,338 
Houston & Shreveport 
Freight revenue_____._......_ - 20,606 25,098 257 695 237 ,879 
Passenger revenue-.............- __ 6,342 6,277 80,909 66,008 
Total, including other revenue... 28,145 32,485 += 353,461 = 318,085 
Expenses— Maintenance of way... 2,678 4,290 28,399 39,801 
Maintenance of equipment __._- 273 ahh 6,889 2'376 
r.. S| OO” epyietettame 330 ” 3,6 
Transportation expenses._.__.- 9.908 8, 803 115,844 98,051 
Total, including general. ._.-.- __ 18,847 _—*18,788 ——«161 990 __ 149,266 
Net from railroad__............. ~~ 14,298 18,647 191,470 168,819 
i oe, Se atcncece enekes'! aces at |. eeaiee duane 
Total net revenue._........... 14,298 18,647 191,470 168 819 
POD ccbanccvacccoccancccccees ___ 1,462 ,0 077 2,903 
EE OSS eee “12,835 17,591 174,393 155,915 
Miles of road operated_.._....._. . 39 3 i 
Houston & Texas Central 
Freight reyenue__-.............-. 271,316 335,004 : 992,142 4,184,979 
Passenger revenue.-_............ 124,298 147,726 1,661, 485 1,740,506 
Total, including other revenue_. 428,607 518,129 6,079,000 6, 951. O11 
Ex nses—Maintenance of way... 106,035 102.803 1,011,955 954,227 
aintenance of equipment____ 68,395 91,700 "885.086 1 085, 297 
De Gee. . aanncaGeecda 11,822 12,926 157 ,037 4,466 
Transportation expenses. .._._- ___ 238,368 —- 249,009 2,848,322 2, 600 987 
Total, including general__._. __ 444,117 473,728 5,105,163 5,021,775 
Net from railroad. _............. ~ —15,510 44,400 973,837 1,329,236 
Outside operations, net_......... —22 11 —1,876 —10.973 
Total net revenue_............ —15,736 44,511 971,960 1,318,263 
ka Uiddudbdnsdébcsncnsen ___ 27,612 95 321,289 213,308 
ST Sh cctnilentghdpalerane —43 ,348 4,554 650,670 1,104,954 
Miles of road operated.......... 2 789 . 789 . -™ 
Houston East & West Texas 
Preight revenue. ............... 75,878 75,975 886,783 881,278 
Passenger revenue. ............. __ 30,278  —- 28,039 = 368.729 ~—- 328,040 
Total, including other revenue... 112,006 109,885 1,328,825 1,280,622 
Expenses—Maintenance of way... 25,379 44,096 215,72 297 891 
Maintenance of equipment_.._ 2,570 11,621 142,182 162,851 
Tratric Gxpenees. ...........- 1,745 2,090 20,72 23,23 
Transportation expenses__--_..- ___ 36,184 44,568 552,629 438,709 
Total, including general_-_-___- ___ 79,914 ___106. 332 _ 976,729 __ 964,750 
Net from railroad__.......-..... ~ 32,091 3,552 352,095 315,871 
Outside operations, net__--....-- _-sehens | “Sdutue > Eienee ae ete 
Total net revenue__..........- 32,091 3,552 9352. 095 315,871 
‘Taxes _....---.---------------- __ 4,916 1832 56,0 905 
REEL, BEB. cece cgeqecnsecccese 27,175 —280 396000 275,966 
Miles of road operated. _......... 190 190 
Lake Charles & Northern 
Freight revenue._.............. 10,859 9,910 141,355 110,437 
Passenger revenue-.-_-.....--....- 734 5,347 58,503 46,610 
Total, including other revenue. 17,154 15,997 210,647 163 408 
Expenses— Maintenance of way-_- 2,833 74 40,235 38,426 
> of equipment_.... 7 eK 961 
ts deen cadlncin dye te 125 1,384 652 
Transportation expenses_-....- 6,090 4,901  _— 59,588 49 506 
Total, including general... - 10,141 ———«8,922 —_—:119,387 96,339 
Net from railroad_.............- TO Via § 1,300 67,069 
Outside operations, net__.--...-- ig ccos idhnon dtonne incase 
Total net revenue............. 7,013 7,074 91,259 67 ,069 
TEE dcidnacccesacdecnecseseose .  _—— Al 996 
Dt Pt . chhdgasaeapendanss 6,916 6,911 90,146 66,072 
Miles of road operated_._........ 65 6 
Louisiana Western 
Freight revenue.._.............. 120,301 126,211 1,355,459 1,386,609 
Passenger revenue. --....-....-. ___ 57,759 62,63 674,463 646,664 
Total, including other revenue... 187,296 199,921 2,133,030 2,128,680 
Expenses—Maintenance of way___ 28,248 24,042 233/304 257 374 
- of equipment... 35,978 35,209 452,329 ‘ 
BS kc EIN 576 8,177 j 80,107 
deensportation expenses... ..... ___ 61,310 7,320 684,353 651,743 
Total, including general_--.-- ~ 139,994 130,361 1,524,872 _1.434,563 
Net from raifroad__............- 47 302 69,560 608,158 694,117 
Outside operations, net_......... —514 564  —9,070 —85 
Total net revenue. ......--...-- 46,788 70,125 599 ,087 694,031 
Taxes ....-..-..----.---------- 535 405 112,951 83,246 
cnndehenteeeeucouon 37,252 62,719 486,136 610,784 
eaananens 207 20 
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——Month of Ma ay—— ——July 14. “iota 31— 



































Mu La & Tex BE & 88 1 4. iat 1913-14. 2-13. 
organ’s 
Freight ee ee 7g ee peat ie 237,110 262,558 2,941,495 2, oat, 553 
Passenger revenue___..--------- __ 101,334 101,380 1, ,083 763 1,063,297 
Total, indtading other revenue... 362,695 389,011 4,353,891 4,319,349 
Expenses— Maintenance of way. 57,446 69,793 "581,874 784,954 
aintenance of equipment---._- 51,642 59,173 670,640 675, 095 
"‘TPOEEeS. GRDOGROES. 226s ae ccencce 12,541 15,069 133, ‘460 146,9. 
Transportation expenses_..._-- __161,508 179,509 1,805,160 1,860, 706 
Total, including general----.-- ___295,448 __336, 476 3,333,285 3,599,225 
Net from railroad___........---- 67,246 52,534 1.020.606 720,123 
Outside operations, net_.......-- —2,047 —1,519 © 15,661 _ 22,623 
Total net revenue__.__.....--. ~~" 65,199 51,014 1,004,945 697,500 
Taxes wneeesennn= ef a BI 23°611 17.718 "265,650 202,975 
MI: Te catadueddaaiandoase 41,587 33,296 739,295 494,524 
“Miles of pe WROD ES ecddcauo 404 404 
Texas & New Orleans 
Freight revenue. ..............- 202,666 234,915 2,449,473 2,568,176 
Passenger revenue___._..._-__-- ____ 98,206 __—:101 580 1,146,262 1,083,428 
Total, including other revenue_ 315,643 357,276 3,834,808 3,898,160 
Expenses— Maintenance of way__- 72,866 90;031 701,471 829,430 
Maintenance of equipment_-_-_-_- 71,853 63. #31 875,540 816,228 
Trallic Gienees. 264. occu eee 8,323 193 94,240 9 
Transportation expenses. -.-__-- __ 159,743 168,248 _1,638,510 1,554,622 
Total, including general____- __326,124 340.016 3,455,705 3,425,484 
Net from railroad__............. ~—10,481 17,259 379,103 472,675 
Outside operations, net__.......- _ _ So —564 7,608 1,973 
Total net revenue__......---- —10,807 16,694 386,712 474,648 
FOG 6 ccduinebannccabpecumecece ___ 18,206 13,137 210,821 141,771 
Pe —29,013 3; 556 175,890 332,877 
Miles of road operated__........- 458 458 
Total of roads above— 
Freight revenue__.............. 6,315,533 6,486,483 71,774,542 73,967,431 
Passenger revenue__...........- 3,081,119 3,383,584 36,176,448 37,806,458 





Total, including other revenue__10,107,360 10,776,916 116212,800 119936,809 
Expenses— Maintenance of way... 1,404,510 1,385,348 14,703,331 14,292,044 














! 

| 
aintenance of equipment_____ 1,542,259 1,540,306 17,479,100 17, 719,406 
Traffic SERRE STS 234,656 261.565 2.635.082 2,843,828 
| Transportation expenses__.___- 3,356,026 3,412,762 37,465,688 37,071,618 
Total, including general__----.- 6,858,687 6,905,193 75,961,998 75,326, 602 
Net from railroad__.........._.. 8,248,668 8.871.715 40,250,797 44,610,202 
Outside operations, net_........- 6,915 137,575 921,735 1,433,800 
Total net revenue____..._.___- ae a4t. 750 4,009,291 41,172,532 46,044,002 
FE ecdinibabeacandadadeouns 25,409 455,024 6,554,089 5,216,582 
Se Or a eee “3.516337 3,554,259 34,618,438 40,827,414 
Miles of road operated______.____ 10,509 10,403 (See this road on p. 32) 





Ee ee pe aS a —10,912 —13,905 104,209  —«60,518 
318 %.. "319 


Union Pacific System 


Union Pacific 
ee 2,640,941 2,758,993 32,955,125 33,411,797 
Passenger revenue__............ 822,463 810,367 9,683,365 9, ‘592.179 
Total, including other revenue_. 3,840,920 3,984,433 47,026,444 47,387,742 
Expense—Maintenance of way... 626,571 544,212 5,143'257 5,259,369 






































aintenance of equi ment__.__ 596.950 518,165 6,673,525 5,720,318 
Traffic ln iE i RI 107,691 120,890 1,142,326 1,033,414 
Transportation expenses... .-- _1,006, 1150 _1,105/390 12,788,229 12,886,695 

Total, including general --- Sab ae _ 2,411,982 27 120,025 26, 166,818 

Net from railroad_.........--..- 1,385.56 569 “1,572,451 19,906,418 21,220,928 
Outside operations, net_......... _—10:797 _ —4,881 —117,866 —47,4 
Total net revenue___......___-. ia 7h 1,567,570 19,788,552 21,173, a 
oo RAS AIT LR FES 189,273 138 ,222 2,073, ‘991 1,898,043 
Sa Sta See 1,185,498 1,429,347 17,714,561 19,275,391 
Miles of = operated........... 3,615 3,577 
Oregon Short Line 
l= SS aS 1,119,668 1,161,830 14,399,694 14,590,998 
Passenger revenue__........-... 382,789 392,587 4,526,118 4,452,724 
Total, including other revenue_. 1,617,525 1,660,943 20,258,914 20,311,215 
Expenses— Maintenance of way... 216,180 "300,216 2,511,021 2,271,276 
faintenance of equipment_-_-.-_- 193.195 is. 196 2,563,794 2,349,676 
Traffic expenses___.__.......- 36,428 397,879 340,227 
Transportation expenses_-_.-__-.- ___ 405,639 440; eit 5,152 2.432 5,154, 960 
Total, including general____-- __ 903,247 _1,017,184 11,218,627 10,600,422 
Net from railroad_.............. ~~ 714,278 643,758 9, “9.040, 287 9,710,793 fhe 
Outside operations, net_......... __—3,236 __ 1,906 | -32)413 893 
Total net revenue__........... 711,042 641,852 9. 007,873 9,711,686 
MGS cola tevaaticonsuhgncasde 113,303 104898 1,401,582 1,329,027 
TN a cies wn tis etme ~ §97,739 536,953 7,606,290 8,382,658 
Miles of = Gis datindcnum 2,119 1,941 
Oregon-Wash RR & Nav 
Weeiehs revemue...............- 789,309 949,209 10,249,422 10,955,120 
Passenger revenue_-_............ 377,715 426,746 4,490,847 is sis: 112 
Total, including other revenue_. 1,255,799 1,477,742 15, 888,908 16 g. 712,669 
Expenses—Maintenance of way... 177,600 243'977 2.232'878 2,293,803 
Maintenance of equipment____. tf 896 167.487 1,908,992 1,827,477 
Traffic expenses. _............. 41,345 54,193 535,538 511,496 
Transportation expenses__.__.. 429/346 531,730 5,538,590 6,079,208 
Total, including general--.--_- ___ 866,710 F ~ 1,052,355 10, 863, 652 11 257, 558 
Net from railroad__.............. ~~ 389,089 425,386 5,025,256 5,455,111 
Outside operations, net_......... __—6,980 —7,860 — —55,632 _ —53,125 
Total net revenue__....._._._- 382,108 417,525 4 969,623 5,401,985 
2 TEP: ESE EN a 111,300 108,001 1,224,122 1,068,114 
RE ee ee een ~~ 270,808 309,523 3,745,501 4,333,871 
Miles of road operated___...... . 1,915 1,914 
Total Company 
Freight revenue__.............. 4,549,918 4,870,032 S7. 604,241 58,957,915 
Passenger revenue__............ 1,582,967 1,629,700 18,700,330 18,685,015 





Total, including other revenue_ 8, iis. 244 7,123,118 83,174,266 84,411,626 

















Expenses— Maintenance of way__- 1,020,351 1;088.405 9.887.156 9,824.4 
Maintenance of equipment__-__. 19500 41 878,848 15-496 20) 9,897,471 
Traffic expenses. ............. 185,464 209,443 2,075,743 1,885,137 
Transportation expenses... .-- 1,841,135 2,077,689 23,476,251 24,120, 883 

Total, including general__... “4, 225.307 ~ 4,481,521 49,202,304 48,024,798 

Net from railroad. .............. “2,488,936 2,641,595 33,' o71 71,961 36,386,827 

Outside operations, net__.......- _ 21,013 —14,647 —205,911 —99,721 
seen GS TOVEMUD. .cccuccccecc 2,467,922 2,626,947 55706 O48 36,287,105 

INEIY tildes Gaertn otis iota satel _ 413,876 351,121 4,699,695 4,295,184 

Final i lll hid maiacnlis in atitieeiiniel 2,054,045 2,275,823 29,066,352 31,991,920 

Miles of Se | eae 7,649 7,432 (See this road on p. 32) 

St Joseph & Grand Island 
Freight revenue__.............. 85,801 83 ,063 1,046) Oss 946,640 
Passenger revenue.............. 25,821 28,185 320,653 354,701 


Total, ingodies other revenue... 122,393 123,063 1,483,634 1,432,040 











E ses— Maintenance of way__. 38,821 40,408 "302.081 324,951 
aintenance of equipment__ ___ 23/814 24,849 229,951 219,791 
Traffic «kein ats snows 4,803 5,051 5,295 ° 
Transportation expenses____.__ 53,472 54,235 645,769 643,662 
Total, including general_____- 5 me ,257 ___ 130, 858 S L299, 982 1,304,195 
Net from railroad__......_..___. ~ —3,864 eer 2 795 183,651 127,845 
ene Gee Si ik cede - 2 cenema —& "446 
Total net revenue__.__________ —3,864 —7,705 183.649 128.991 
DEE wun gencabeilndmoqessscnts 7,048 6,244 67,773 



















































































































































































































































































12 RAILWAY EARNINGS [VoL. xcrx. 
| 
| Alabama New Orl & Tex Pac Junc. 
N Alabama & wncfuly 18 May 31— —Month May & wejuly 1 to Ma 31- Month of Me Shreveport i route. 
EARNING —Ju ‘0 a oO 7) . ast a — onth o, \ ET | 0 ay —_ 
srsiutrevenue......| 'autise ievtane 1ihdor Lide.tis| Wstoor  Sos'ars Bacildns Ssii'sve| “esos “attann TMeitin "ang fa 
trevenue__.... 130 116 1 ' P . 
Passenger revenue .._- 42,158 43.651  °460,513 18 758, 2 ),303 53.665 590, 88s ‘BOD 2,578| 44,189 45, 172 536,388 485,917 
Tot.,incl. otherrev.| 133,979 55. 490 1,687,947 1,717,067; 316,043 838. 955 3,656,097 3,424,065'—-126,691 ~— «138, 350 “1,665,782 1,581,531 
E > iMaint.way 137043 i 2.033 if 262,564 | 37,441 409 ‘383,076 63,199 23,1 24,938 271,854 301,764 
aint. of equipm’t.. 39,525 39; 584 0 329,600 | 64,620 60:03 793.542 662,654| 30,69 27, 094 991 84,611 
ic expenses .. - 4,364 4,015 43,6 9,891) 10,947 10.911 — 112,739 — 109,291) 3,868 3,2 39,385 36,482 
Transportation exp. 52,330 52'687 614'801 592,309) 113,884 127,769 1,379,578 _1,328,904 | 46,921 50, 783 __ 575,861 —_ 520,892 
Tot., incl. general| 123,964 _123,869 1,368,462 1 285,898 | __238, 550 «243,507 2,811,546 2,598,411) 109,725 _ __ill, 321 _ 1,274,823 _1,200,287 ,287 
Net from railroad_._._|- 10,014 31,621 319,484 431,169, 77,493 «95,447 844,551 = 825,654) 16, 965 27,029 390,959 381,244 
Outside operations net —259 —390  —4,279 2/268; 197, 77 ~— 3620 = — 3493] —374 6 —2'498 —4,237 
Total net revenue__|~ 9,755 31,230 315,205 428,900) 77,690 95,525 840,930 822,240) 16,591 27,055 388,460 377,006 
AR 7'250 5,300 90,592 64,286) 14,200 11,850 168,163 — 135,381) 7,200 __s*6, 76,661 —-67,934 
Final net _...._---- 2,505 25,930 224,612 364,614 63,490 83,675 672,766 686,858 9,391 20,555 311,798 309,072 
Miles of Reed operated 142 142 | 203 203 171 171 
Abilene & Southern | Alabama Tennessee & Northern | Aliquippa & Southern 
Month of May —dJuly 1 to May 31—| Month of May —July 1 to May 31—| Month of May —July 1 to May 31—— 
EARNINGS 1914. 1918. 1913- 14. 1912- 13. | 1914. 1913. 1913- 14. 1912- 13. | 1914. 1913. 1915-14. 1912- 13. 
Freight revenue---_-- 5,987 7,376 90,647 106,095! 29,749 $7,067 845.188 ....-- | OE lg ceom v~ Wdmalina<!: Ocetmabeae = diiieaiemealle 
Passenger revenue ..-- 3,164 3,122 —-36,253 40,248 | 5,941 5,547 Ste Co wcanae | Wena aae cakes | sbedee ty lisetses 
Tot., incl. other rev. 9,897 11,545 136,253 155. 691) 37,535 45,418 434,814 AOE | 22,010 32,656 243,986 297,347 
Expenses—Maint.way 1,10 931 12,124 1.454 | 4,820 11,381 EG 8 wad 1,071 3,024 20,152 186 
aint. of equipm’t.. 93 1,435 14,323 10: 786 | 2,076 3,967 Sen. *! bese. 3,955 7,863 43,952 54,087 
Traffic expenses .. 371 264 3.655 3,470 | 585 781 inte cace| ;¢hkeee | cbateemeel “seeeeoa. | si 
Transportation exp. 3,891 4,249 45,126 47,317) 9,205 9,94 113,036 a 8.613  _—-17,263 130,736 162,653 
Tot.,incl. general|~ ‘6,842 7,948 83,649 ___ 82,519) 19,593 i ae @aaeoap ___ 13,965 __ 28.509 __198,434 __ 239,618 
Net from railroad__.._|~ 3,055 3,596 52,604 73,172 17,941 16.658 182,656 ~..-.- 8,044 4,146 45,533 57,728 
Outside operations.net; _.....  -.--.._.- desue _cabesst  tucvog 9) cil ee ee ee eae ee Paras ee 
Total net revenue-- 3,055 3,596 52,604 73,172) 17,941 S|) SE cee 8,044 “4.146 ~ 45,533 57,728 
2 aE 550 262 6,193 ,786 2,232 1,181 _—:14,046 ie oft 358 —s_—s 418 4,068 3,290 
Final net --.....-. 2,505 3,334 46,410 68,385 15,709 TEA. See | > -bewgee 7,686 3.728 ~ 41,464 54,438 
ashes of road operated 9 96 188 188 7 
Ann Arbor; System negatuiinae Northern 
Ann Arbor Manistique & Lake'Superior | —__Month of May——— ——July 1 to May 31— 
EARNINGS ——Month of May—— ae 1to May 31—, Month of May——- ——July 1 to May a | _ (1914. 1913 1913-14. 1912-13. 
914 1913. 1913-14. 1912-13. | 1914. 1913. 1913-14. 1912-13. | $ $ $ 
Freight revenue-.---- 4 190 124,729 1,298,188 1,275,206| 8,088 8,061 129,298 100,165 9,134 11,033 123,277 147,108 
nger revenue .._- 40,428 41,519 92.619 5 008) 773 «687 ; 8,607 | 4,860 6,141 _—59,049 66,427 
Tot.. incl. other rev.|~ 167,380 177, 660 1,930,575 1,906,277 10,394 10,247 ~=—«155, 749 ~~ 127,969 16,216 19,581 210,600 ~ 239,991 
Expenses—Maint.way 24,407 27/281 '222'432 263/366 2,835 2/263 36,13 23 562 | 3,247 4,715 ,409 50,424 
aint. of equipm't.. 12,593 18, 793 254,954 249,095) 1,612 4, 95 i 32,37 22;812 2,564 2,719 30,811 28,304 
ic expenses... - 5,767 4,102 56.610 45,206 60 742 Bai 412 173 3,361 2,589 
Transportation exp..| 62,365 61.771 _726,568 686,099 3,808 3, 369 __ 50,158 42,358) 5,125 6,348 5 480 _—(68,441 
Tot.,incl. general! 113,496 __ __ 119,094 1,339,035 _1,324.231| 8,964 11,791 126,302 ‘95,121; 18,144 15,498 __ 152. 972 _ 166,000 
Net from railroad - -- |-53.883 68,505 601,540 582,046) 1,499  —1,544 20,447 32, 848 | ~ 9072 4,082 57,627 73,990 
Outside operations ,net —68 —~2 961 =—05Bh =SIMRl secene .sliiewe . Sseaee _- nasbee eye ws ooteiie re Ee 
Total net revenue..|~ 53,815 56,304 591,408 575,905| 1,429 1,544 29,447 aul 3,072 4,082 57,627 73,990 
BE wb cetbencancce __ 18,770 13,599 156,280 149,597) 642 20 7,17 7,070) ‘950 950 10,450 ,000 
Final net ........-.. ~~ 40,045 42,704 441,128 426,308 | 787 —2,167 22,274  25,778|  ~—«2,122 3,132 47,177 64,990 
Miles of Toad operated 291 291 | 68 68 | 102 102 
Arizona & New Mexico Arkansas Louisiana & Gulf | Ashland Coal & Iron 
— Month of M ve —July 1 to May 31—-| Month i — —July 1 to May 31— y 31— 
paMirice 1914. 1913 1913-14. 1912-13. | 1914. 1913. 1913-14. 19 2- 13. | 1914. 1913. 1913- 14. 1912- 13. 
Freight revenue- ----- 71,045 74,737 753, 122 832, 382 5 512 4,296 51,664 56.702. 2,755 4,568 38, 106 47,622 
Passenger revenue == | 9,204 10,041 99.866 _—-99,000| 2,109 2,307 25,274 27 636 | 2,030 2,132 33/582 16,957 
Tot., incl. other rev.|~ 82,993 88,587 889,502 974,194) 6,276 7,181 85,641 93,574) 12,919 15,415 151,540 149,244 
Expenses— Maint .way 9,823 20.354 118,126 143,342) 2,126 2,977 34,001 38,169 1,501 1,562 17,447 36,371 
aint. of equipm’t.. 7,924 7,389 105,997 79,036 | 1,269 993 14,321 16.054 2,917 4,090 27,799 26,159 
Traffic expenses ...- 855 52 8,710 8,405 | 530 658 6,630 5,964 | Sdivecwe ~~ <acvaec- ~ pebeel! Ae 
Transportation exp.. 13,410 14,932 168,707 177,843) 2,945 3,562 39,821 41,901 5,057 5.307 55,919 55,425 
Tot., incl. general | 34,656 46,641 434,806 —-443,988) 8,581 9,926 112,947 _-119.659|—«*210,069 ~—S«11,580 108,701 —_—:124,887 
Net from railroad___- 48,337 41,945 454,695 _ —2,305 —2,744 —27,306 —26 085 3-849 3.834 42,838 24,356 
PPE Mes! nce. | cannes > eeabane mObticees| uw sn-se -keeths CO adaes. WO eeeees| — donees  nownes _ SUUCees Se 
Total net revenue- - | 48,337 41,945 454,695 530, 205 —2,305 —2,744 —27,306 56.055 | 2.849 3,834 42,838 24,356 
Sc naiiteionacs 3:000 3:000 30,383 34,848 | 401 40 ‘Al 33 | 85 9,900 ,200 
Final net... - . .- -- 45,337 38,945 424,312 — 495,357| —— —3,146 ~ —31,725 ~— 30.71 . — >) pe oe 
pal ueread Gestation O45 2,707 3 146 31,7 q 1,949 2,984 32,938 15,156 
Atchison & soar ito Mans | Atlanta & St. Andrews Bay ' Atlanta & West Point 
onth o + 10 u ¥, to May 3. | ae a May—— — July 1 to ay — Month of Ma —July 1 to May 31—— 
EARNINGS. 1914 1913 1913-14. 1912-13. 1914. J 1918. 1913. 14. 191 213. 1914. . 1913. 1913-14. 1912-18. 
Freight revenue... 6,392 6,716 84,425 80,138 | 7,831 8,535 112,249 106,767) 44,862 46,687 595,022 589,185 
Passenger revenue . 2,265 2,766 29,074 32,955 | 8,106 8,895 93,294 90,786 | 40,675 38,909 452,679 447,515 
et: , incl. other re 10,780 11,492 135,072 134,834|~ 16.701 19,298 218,567 219,483)" 95.827 ‘95,229 1,172,769 1,147,743 
ses—Maint vie | 16 25 2,702 4.385, 4.730 4:465 38.406 40,182| 19682 «11469 "164,697 "139/111 
DTT. ‘hibess, denise oeanhl am seuure 2,381 3,002 22,812 35,498 | 21678 20°'560 245.886 212,202 
RS et i a cas) ene 8 8 =» eee ee ee 557 258 2,224 2,662 | 5,897 5,343 57,484 71 
Transportation SEP] * sence ene er 4,055 4,494 ae 47 ,856 eet 41 wee °F 608 ~~" 36,628 ae 372 ~~ 378 602 
Tot.,incl.general| —_—:1,429 1,402 24,077 __24, 796; «13,715 —Ss«18,648 «131,736 __139, 825; 79,646 78,624 892,048 842.870 
Net from raflroad....|~ 9,350 10,090 110,994 110,037, 2,986 5,649 86,831 79,657) 16 — ’ 50 ~ 304.873 
Outside operations ,net | OS aehgi ee ahiabe ay snp este i: oe fi ig se spun . a) 657 | 5 16.181 16, Sous — sa io 
Total net revenue..| «9,350 10,090 110,994 110,037) 2,986 ~ 5,649 ~=86,831 79,657 | 5,524 8,647 281,926 308,362 
ae orenennne-e-- 1,338 _ 1,158 —:11,715 12,297 | 550 55 6,050 6,050 | «15.534 me E54 75.785 oOo 783 
na! net .....-... ~ 8,011 8,931 99,279 97,740; 2.436 5,099 80,781  73,607| ~~ <a 7 . eee ee 
iles of road operated | 0.35 0.35 teed 82 82 S| a a eo ee 
| Balti & Ohi mee YL a 4 og 
alcimore o cago Termina Cincinnati Hamilton & D n 
BARNINGS [one at oH Meet | hn Maal ate a | agen ate — a 
Freight revenue-_-__-- 5.752.513 7,138,545 69,841,158 73,167 'bi4 + a fk as ae) i ~ O eeea Met o7e se BaD 1055 001 He ae 
vane revenue . 1,316,430 1,308,905 14,541,360 14,079, 049 | _ 652 1,841 7,720 21,632 | 122,551 _ 141,348 1,472,732 1,469,497 
ot., incl. other rev. 7,588,213 ~ 8,967,456 89,610,138 92,540, 704 | 1B, 494 ~~ 163,366 1,461,357 1,644,329) 882,85: 39 074 0.219 573 9. 
Ex enses—Maint.way| _'847,570 1:147.666 10,746,402 12,408, 94 18.5 170'707 '209°1 150 | il he 74 666.401 1 134.433 
aint. of equipm’t.. 1.508. 433 1,523,242 15,229,584 16,841, 407 23: 379 20,753 256 ,026 257. | 150, 681 174.309 1,668,181 1,712,690 
Traffic expenses . 3,940 (178.618 1,986,390 1,836.4 671 78 8,064 1| 8.902 20°015 °232628  °213.722 
Transportation exp.. 2, O65. 665 3,217,699 35,698,249 34 072 a8. 52,661 72,836 688,311 _ 767" 13. a Mt 914 430.566 4.560.427 4,036,404 
- Tot., incl. general _ 5,668,531 6,291,475 65,775,285 67,064, 4 ~___ 90,170 117,671 1,180,833 _1,294,609| 803,758 __744,832 8,354,920 7,299,913 
ot from railroad. —_- | 1,917, 681 2,675,¥80 23,834,852 25, 478.206) 23. 323° 45,694 280,524 349.719| 79,003 94.241 864,053 1.840,1 
utside operations,net ‘559 —62,246 —834,087 —782/220| 1,039 —«-1,013 9,046 9, He | eae Jy: ay Bags em 
seetal net revenue__ “TRIS 122 2,613,733 23,000,764 5-803'086 | — 24,362 46,708 289,571 359,466|" 79,003 ° 94.241 864,653 1.840.115 
palate tte | _ 318,554 211,762 3,090,943 2,725,930) 19,021 16,051 201,943 193,129; 49,764 34,712 412,625 389.662 
Mesnenene | 1,527,567 2,401,971 19,909,821 21,968,056 | 6,341 30,656 87,627 166,337) 29,32 f ~~ 452,028 “1 
Miles of road operated | 4,456 4,455 77 77 Lois .? 520 oe ee 
Staten Island Staten Island Rapid Transit 
“ ——Month of May — July 1 to May 31— | Month of May —July 1 to May 31—- |} 
KARNINGS | 1914. 1913. 1913-14. 1912-13. 1914. 1913. 1913- 14. 1912 13. | 
vreight revenue. ___ 2,602 2,127 27,618 24,513; 50,116 50,557 437,941 4dr ee Sk er ee ee 
Tot, incl. other rev. 23,803 «23,142 225,391 —.2:19, 485) 26,106 BadUO | FOOWS  258,700| —snccce __-_ wecces _wbsece _" sbanes 
27,397 26,510 265,048 256,525) 8,732 pam 1336 ~—«733, 205 dep aso cen 
Bxpenses—Maint.way| "6.005 6360 gia “Aebae| “B'g08 «B08 tart “#'048| iicit itil. itian itis 
a nt. of equipm’t.. 3,749 5,227 31,849 38, 443 | 7/576 5,651 52, 402 61,361) Renmae - «Sbetem ') pias Cle 
affic expenses _ -| 293 641 4,639 4.065 633 982 7 Tab: :) Gocees . --cgRaee ogame ne 
Transportationexp_| 13.679 _—*12,976 __—-:141,899 —138/185| 28,767 _—«28,479 _312, 492 me BBG) daasee ---nesees - HUDEEES >Re ons 
” Tot., incl. general) __25.031 ___26.309 __ 221.856 ~~ 230,417) ___ 45.789 45,990 __475,561 491,750) ===. eee eeeeee ann eee 
et from railroad____| 2,366 110 43,192 96.107| 32.9438 931.336 257,643  233.829|. ......~ .. a 
Outside operations net 3,019 4.100 24,827 37'951| 31,000 86,080 201,013 104,153), icc-> ESSTS SEG SE 
Total net revenue-- | 5,385 4.279 68,019 ~_54,058| . 54.874 47,206 458,655 427,074) o-oo. ccccce cenne ween _ 
ar tn---- 1,200 1,000 _—*:11,400 ~——:11;000 5.000 4,000 55,000 __ 50,000 susan __-sogaes “Hse uae “nos 
ihieanse 4,185 3,279 56,619 43,058 | 126 ’ 9 
Miles te rz operated 12 12 43 058 | 40.814 43 a0 403 655 377 974 eeeeeceo j«seseses  «sesse i  #£$=e#sesesce 
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EARNINGS 


Freight revenue___._-_ 
Passenger revenue ..-- 
Tot., incl. other rev. 
Expenses—Maint.way 
Maint. of equipm’'t.. 
Traffic expenses _.__ 
Transportation exp.. 
Tot., incl. general 

Net from railroad____ 
Outside operations net 
Total net revenue__ 
SE ae ieh cnt vas 
a faa 
Miles of road operated 


EARNINGS 


Freight revenue_-_-____ 
Passenger revenue ..__ 
Tot., incl. other rev. 
Ex es—Maint.way 
aint. of equipm’t.. 
Traffic expenses ..__ 
Transportation exp.. 
Tot., incl. general 


Net from railroad____ 
Outside operations ,net 


Final net _.--.-__- 
Miles of road operated 


EARNINGS 


Freight revenue______ 
Passenger revenue ...- 
Tot., incl. other rey. 
Ex Maint.way 
aint. of equipm’t.. 
affic expenses... 
Transportation exp. | 
Tot., incl. general | 
Net from railroad___-| 
Outside operations net | 
Total net revenue-- | 
Taxes 


Final net 





EARNINGS 


Freight revenue.___.-. 
Passenger revenue .... 
Tot., incl. other rev. 
Bapenees——pisint.way 
aint. of equipm't.. 
Traffic nses . 
Transportation exp.. 


Tot., incl. general 
Net from railroad____ 
Outside operations ,net 
Total net revenue _- 
EE ncn teelaiss Zito 6 
. fT 
Miles of road operated 


EARNINGS. 


Freight revenue_-_-_-.-.- 
Passenger revenue .... 
Tot., incl. other rev. 
Expenses—Maint.way 
aint. of equipm't.. 
Traffic expenses .._- 
Transportation exp.. 
Tot., incl. general 


Net from railroad_.-- 
Outside operations ,net 


. s 
Miles of roadioperated 


EARNINGS 


Freight revenue-.--.-.-.- 
Passenger revenue ...- 
Tot., incl. other rev. 
nses—Maint.way 
aint. of equipm't.. 
Traffic expenses ... . 
Transportation exp.. 
Tot., incl. general 


Net from railroad... -_- 
Outside operations net 
Total net revenue... 
Taxes 
Final net 
Miles of road operated 


EARNINGS 


Freight revenue. ...-- 
Passenger revenue ..-- 
Tot., incl. other rev. 
ses—Maint.way 

aint. of equipm’'t.. 
Traffic expenses .... 
Transportation exp.. 


Tot., incl. general 


Net from railroad-.-- 
Outside operations net 


Total net revenue..|~ 


Taxes 
Final net 


Atlanta Birmingham & Atlantic 























——Month of May—— ——July 1 to May 31-— 
sis as J as ‘al Lhe Ae ang: 
154,180 173,456 2,263,030 2,197,872 
52,108 53,873 628.417 602,905 
230,949 247,113 3,159,444 3,010,461 
41,996 43,471 517,871 486,875 
32,168 43,438 508 ,084 478,944 
14,436 14,693 156,704 168,163 
99,879 104,526 1,260,240 1,200,806 
201 032 216,764 2,570,356 2,460 ,084 
29,917 30,348 589,088 550,377 
29,917 30,348 589,088 — 550,377 
14,336 14,336 157,705 149,898 
15,580 16,011 431,382 400,478 
645 645 


Benwood & Wheeling Connecting 














Bangor & Aroostook 


Belt Railway of Chicago 






































Bingham & Garfield 


——Month of Mi —July 1 to May 31— |———-Month of May——- ——July 1 to May 31—— 
1914. v 1913. 1915-14. 1912-13. 1014. y 1913. 19135 14. 1912-18. 
947,182 280/801 2.796.008. SON T40| Sew Shee  ceesee: * eae 

____ 44,189 47,241 610,503 570,226) ------ ~~ ~~ 
305,067 ~ 300,223 3,487,446 2,979,706 258,921 269,343 2,807,400 2,933,956 
54.268 36,555 476,406 482,206 20.32 17,078 264,126 173,251 
38,293 38,211 461,945 386,998 23,145 42,739 286,725 400,718 

2,2 2,483 28,105 34,993 61 §.61 5,541 

___ 79,705 87,338 1,153,639 1,042,729 92,288 101,400 1,112,336 1,231,864 

___ 184,780 _ 180,371 2,230,469 2,088,636 144,261 167,519 1,741,666 1,871,084 
120,287 119,852 1.256.977 891,069 114,660 101,824 1,065,734 1,062,871 

335 —7 —759 GL! ldebens |b Leese: .> uvathines | Seuninan 

120,623 119,844 1,256,218 890,448 114,660 101,824 1,065,734 1,062,871 

8,78 8,059 107,167 _- 113,059 11,063 9.815 109,420 90,258 

3 111,834 111,784 1,151,051 777,389 103,596 92,008 956,314 972,612 
630 630 (See this road on p. 30) 21 21 


Birmingham & Northwestern 























































































































































































































































































































Month of May—— ——July 1 to May 31—— Month of May ——July 1 to May 31—— |———Moonth of May ——_July 1 to May 31—— 
1914. 1913. 1913-14. 1912-13. 1914. 1918. 1913-14. 1912-13. 1914. 1013. 1913-14. 1912-18. 
Ty eee te babed ho eesee”. “teases 154,913 139,012 1,566,728 942,738 3,931 5,126 66,891 50,488 
aaa aeedad +, erm Mina ae 4.990 4,164 49.428 45,409 3,616 3,299 45,089 36,436 
1,845 13,041 78,701  125,750| 160,542 143,923 1,624,610 995,583 8,176 8,562 118,902 89,000 
3,563 493 5,54 33,147 15.709 4.585 110,854 56.966 ERR a mapa 9,321 160 
1,489 1214 16,763 17,407 23,505 19,309 212.544 114,708 1,379 391 14,436 7,156 
wehon él Ao eainad to ade TP ata _ 895 930 9,523 7,610 114 209 1,825 1,349 
2,266 6,646 54,067 64,395 25,312 _—*:18,430 247.471 ‘179,047 2,009 2,048 25,241 25,350 
7,360 11,392 106,784 _:115,376 67,547 45,756 606,616 386.051 5,849 3,403 59,729 44,021 
—5,514 1,648 —28,082 10,373 92,995 98,166 “1,017,993 609,531 2,327 5,159 59,172 44,978 
F514 1.648 ~—28.082 ——10.373| ~~ 02.995 ~ 98.845 1.017.993 — 609,191| 2,327 5,159 59.172 44,078 
. 7 60 788, 66: 2,978 f 32,543 DOPE E! | Aecuces lhl Mennnd 6,900: « “Adi gene 
—5,586 1,588  —28,871 9,710 90,017 96.879 985,450 594.240 2,327 5,159 52,962 44,978 
2 2 26 26 48 4 
Birmingham Southern Bloomsburg & Sullivan Boyne City Gaylord & Alpena 
Month of May-—— ——July 1 to May 31— |——Month of May——- —_July 1 to May 31—— | -Month of Mi —July 1 to May 31—- 
1914. 1913. 1913-14. 1912-13. 1914. 1918. 1913-14. 1912-13. 1914. 1913. 1913-14. 1914-13. 
47,378 68.251 632,775 626,374 4,084 7,116 52,458 66,845 20,821 18,566 236,125 761 
1433 1018 11.918 14.807 2°311 21537 __- 24.691 _—_—25,985 1,548 1370 7ineaa a7 3897 
87,078 . 120,204 1,077,161 1,163,47¢ 6,746 10,022 82,359 99,180 23,728 21,356 270.572 244,862 
12/570 17,342 (177.572 143,362 1,194 3,039 13,655 19,726 5,698 2,259 27,582 35 843 
14,058 22'804 160,061 142,770 655 723 8,582 7,961 4.665 7524 ; 2 65.455 
439 i 481 5,476 4,85 32 20 477 325 36 205 3,74 3,439 
30,248 °"'38,198 376,256 __ 386,661| 2,019 2,161 23,630 24,591 5,650 5,956 63,735 64,671 
___ 60,686 —_85,730 __767,798 __731,984 4.547 6,543 ___53,.223 __59.497/ __16.825 __16.689 __ 167.347 — 170,669 
26,392 (34,474 309,362 431,486 2,199 3,478 29,136 39,683 6,903 4.666 103,224 73,693 
26 392 > 34.474 309,362 431.486 2.199 3.478 29,136  39,683|_ 6,903 4.666 ~ 103,204 73.694 
1.614 2195 23.025 6.26 222 259 2/441 1,392 65 800 10:80 «13000 
24,777 32,278 286,337 405,191 1,976 3,219 26,695 38,291 6,253 3,866 92,374 : 
7 7 iS iH 53 66 4 61,693 
Brimstone RR. & Canal Co. (Buffalo & Susquehanna RR. Corp.| Buffalo & Susquehanna Railway 
——-Month of May —July 1 to May 31— | ——Month of May——- —-Jan_ 1 to May 31— | ——Month of May—— ——July 1 to May 31— 
1914. 1913. 1913-14. 1912-18. or 7— 1914. 1 i. 1914. 1918. 191716. 1912-13. 
$s 
7,741 8,601 $8,047 111,859 62.438 ...-.. 519,073 = .----- 13,247 40,724 348,960 460. 
ama’ Ca easin ye ieenea’ Ptbenes 7,074 ----2- 33.78 ~----- 6,208 7,998 91.385 100438 
7,741 8,601 88,047 111,859 SE kad Saivea | akaoe 31.847 51.336 — 460.62 
642 129 2°759 2,283 24,185 -..-.- 111,789 -+---- 4,46 13,553 99'833 tos O25 
2.703 1.790 21581 26'051 | ones BBE: 1. 2akiehee 7,485 8,777 208,014 ,57 
1373 1/27 14/879 13.409 1,062 ...--- i) Ea ae 484 432 5,889 135 
1155 1133 12/231 12°617 + PS eeeaate A aesegn 12,962 22,797 210,114 251,749 
6.120 4.544 55,793 36.826 * | ARN 544,455 ___----- 28.770 69,018 555,326 724,033 
Saas ———— —= —S— — — 
1,621 4,056 32,253 55,033; 19,015 -.---- 21,205 w0-e-- — 6.923 —17,682  —85,699 —135,697 
eabees * neaode ~" -“Seeeee” ebook) . tc s= sooo =->-22 Sam eo nam eon — — —146 9 
- £621 4,086 32,253 55,033} —19,015 = ----.-.- 27,265 -.---- —7,046 17,774 —85,846 —I: 
137 137 1,512 1,429 2,600 _—------ 13,000 __—------ 1,6 1,700 17,600 113850 
3 3.919 741 c —S1.6108" coon. cana =3.6 on “ra ae 
1,483 3,91 30,741 53,603 | ee its eae 8 646 19.474 103,446 —153,188 
Buffalo Rochester & Pittsburgh Butler County Ps ty Anaconda & Pacific : 
——Month of May——— ——July 1 to May 31——|——-Month of April— —July 1 to April 30—|~;, “een fs! ay 31—— 
1914. 1913. 1913-14. 1912-13. ee oe A iste: Fath sg 1914. 1913. 1913-14. 1912-13. 
$ $ $ 
641,032 883,046 8,477,618 8,532,162 ; : 17 : 103,937 104,003 1,121,451 990,961 
91:592 90:488 1,091/158 _1:033:898 ert 6.535 | (SATS (0G __,10;907 _11.004 136/059 __ 120.471 
770,113 1,016,377 9,900,417 9,931,788|~ _j0,294 7.915 98,944 103.9 4,559 125,202 1,371,317 1,219,920 
172'653 173.205 13285600 11403 ‘886 1) aoe gts 96 246 108 235 17,749 10,579 = 163,3 139,262 
176.430 173.591 2.078.730 1.968.078 2220 2:040 22,930 19,213 24.590 10,047 3830s 240.435 
PY ’ ’ 5 see 5 9 24 « A . 
__2R3'S77 3161954 8,630:052 3,268:663| 2,268 2,536 27,468 __-26,172|__ 87.925 50,012 475,580 585,334 
~_ 667,708 — 693,588 7,400,656 6.974.888|~__ 8,617 7,831 96,323 83,547 |__ 84.952 83,922 926,129 1,005,292 
102,404 322,788 2,499,760 2,956,899 1,676 “33 9.621 F 39,606 41,280 445,187 214,628 
— 566 1087 — 2,562 —6,973 i csapets Jil: Raye er ewe LLL wee Sink SNe Ge Pet 
—~J01,838 ~ 321,700 2,497,198 2,949,926|~——__ “33 ),387 39,606 41,280 445,187 214,628 
24,000 19.000 ~ "210.000 197.000 1.67 Pt 762) aaa 2,500 "*, 2,000 28,255 638 
77,838 302,700 2,287,198 2,752,926 B48 41 843 37,106 39,280 416,931 191,989 
586 573 (See this road oa p. 30) ; “at 2 wee ar 90 90 
Butte County a Cambria & Indiana Bn & Northwestern 
——HMonth of May —July 1 to May 31—— Month of M —July 1 to May 31— | Month of May —Ju — 
1914. oOtS. 191$-14. "1912-13. eho Selena tele 1b. 1914. 1913. 1915-14. 1912-13. 
$ $ $ $ 
11,713 12,956 101,291 95,995 8,75 6 08,5 27,442; 26,718 | 29,347 317.662 326,733 
1/302 1787 18:136 _18,231 Wigs 19805 hotels y'670|___9:808 "9.195 117/454 105,882 
13,659 15,476 128,092 124,272| 90.151 14.580 ~ 222.236 ~ 137.684 38,494 40.433 460,520 457.158 
1.057 1465 20,079 9'710 68: 2911 ~30:990  —26'632 ‘61! S914 95.042 78.829 
1,487 1,099 18,325 15,637 7.792 2.511 73.636 29.575 4,278 11,480 43,701 351 
131 139 1,°65 1,353 183 933 1.759 2'075 10 814 7,2 7, 
2,958 3,215 _ 32,059 _—-33.449 2,987 2,401  _—31,877 _—sa25».849/__ 13,149 _—s'13,852 154,951 143,681 
6,264 6,376 __ 78.171 __75.592|"17,135 ___12,764 — 163,050 __110,089| ___ 29,400 _ 37,201 "329.658 __ 306,014 
7,394 9,100 49,921 48,680 3.016 1,815 59.185 27,594 9,003 3,142 130,861 «151,144 
“304 "0-100 0.921 —an.080| —"3016 ——" i313 0.188 —o7-g04| 9.003 3.143 190,801 —igi.1a 
6 _ 654 7,035 6.565 856 355 8.912  _—s- 3,063 1,200 1,200 __:13,200 __—13,200 
6,777 8,446 42,885 42,114 2,160 1,459 50,273 24.530 7,803 (£1,942 117,661 187,944 
3 26 26 , 133 133 


Carolina Atlantic & Western 





Miles of road operated 











——Month of May —July 1 to May 31—— 
19}4. 19}s- 1913-14. ser 18. 

19,673 8,145 162,364 131,185 
9.395 2,866 64,397 41,864 
31,182 11,611 241,130 180,582 
7,431 1,985 43,876 29,701 
3,293 1,277 15,520 8,643 
432 295 356 2,615 
13,386 6,581 80.543 60,317 
~ 28,122 _—*11,203 161,940 __ 114,931 
3,060 ~ 408 + 79,189 65,650 
“3.060 408 ~ 79,189 ~~ 65.650 
1,600 400 6,050 3.500 
1,460 S 73,139 62,150 

170 77 





Carolina Clinchfield 
Carolina Clinchfield & Ohio 








& Ohio System 
Caro Clinchfield & Ohio Ry of So Carolina 





























——Moonth of May—— ——July 1 to May 31—— | Month of May—- —_July 1 to May 31—— 
1914. 1913. 1913-14. 1912-13. 1914. 1913. 1913-14. 1912-15. 
176,340 208,255 2,109,954 2,057,871 8,489 8,77 127,28 123,968 
_16.479 16,364 «186,228 166,153) 1.562 1,537 038 17,655 

~~ 197,077 229.575 2,343,371 2.272.081 10,275 10,582 150,368 144,184 

16.937 17.206 162,341 158.608 1,371 928 10,481 9,898 
27.020 20,892 294,918 231,604 82 83 960 965 
7,079 7.944 75,21 75,867 1,946 1,457 17,498 12,172 

___ 41,444 39.300 _ 437,794 _ 395,898 2.190 2,986 27,407 29,512 

| 102,452 96,593 1,071,038 955,578 6,200 5.912 62,803 57,805 

~~ 94,625 182,981 1,272,332 1,316,503 4,074 4.669 564  ~=—« 86,378 
04,625 132.981 1.272.332 1.316.503 4,074 4,669 87.564 ~ 86.378 

14,250 000 (126.750 88,000 750 500 8,250 : 
80,375 124,981 1,145,582 1,228,503 3,324 4,169 79,314 80,878 
248 248 17 ly 


RAILWAY EARNINGS 


[Vou. “XcIx. 








EARNINGS 


z Tot., incl. sca rev. 
eee wa 
aint. of equipm’ rid 


Traffic expenses ..- 
Transportation “eXD.. 
Tot., incl. general 
Net from railroad_- 
Outside operations net 
Total net revenue - - 
Taxes _- 


net 
Miles of road operated 


EARNINGS 


Zeelehs revenue 
Passenger revenue ...- 


Tot., incl. other rev. 
ses—Maint.way 
aint. of equipm’t.. 
Traffic expenses -.-- 
Transportation exp.. 
Tot., incl. general 
Net from railroad -- 
Outside operations net 
—— net revenue... 


Final 2 
Miles of aad operated 


EARNINGS 
Freight revenue 
Passenger 


revenue ...- 


Tot., incl. other rev. 
Maint.way 
aint. of equipm't.. 


Traffic expenses... -_ 
Transportation exp.. 
Tot., incl. general 





Tri 
304" 08 


988 620 


178.224 
208 ,667 

40,270 
389,137 


sathef ee of Georgia | 
onth o: 
1913. 
609,1 
_294,3 "314 3, "510 ),399 
“1,003,171 13;258.770 
180, "22, 18 Hf % 230 
219. 158 240 
35,323 Sap" ‘553 
391. "824 4,568, 481 





_858,870 


869,681 9,893,404 


May 31— 
1912-13" 
8,290,620 
3 ,528,905 
12,958,451 
1/900,572 
2'382.477 
385,426 
4,456,532 
9,557,295 


Central, of A Roe dt 


May 31—— 
4/918 


178 
31,909 29,674 





448 
105,007 





1912-13. 
60 
120,019 97,548 
2:991 30,486 29,633 
951 i}. 728 


11,838 
217 2,456 8 
3,532 43,296 39,556 





_ 8,136 93,724 3% 








94,750 
6,896 


133,490 5.385.966 
6,240 


3,401,156 
66,264 


Soe 


26,294 





334,2 5 
47,707 
41/949 

6,597 
102,667 


~~ 218, 3712 


6,338 
105,101 
__ 232,626 626 








—1,060 





101,646 
52,360 


os 730 3,433;756 
49,915 579 236 





49,286 
1,924 


89,815 2.854519 2,913,810. 
1,924 


3,467,,420 
5533610 


Central West Virginia & South'n 


Month 
1914. 


$ 
13,076 
1,757 
~~ 16,338 
1,88 
1,166 
154 
3,491 


of May 
1913. 


$ 
14,372 
2,032 


17,951 
1313 
1,481 
140 
3,172 


—dJuly 1 to 
1913-14. 


$ 
141,229 
21,976 


~~ 176,140 
21,268 
12.6 635 
33°480 





8,654 


11,212 91,957 








—== [aA EE 
6,738 84,182 


3i1— 
Mo 2-13. 
3 


26,294 
6,291 


—1,060 
1,300 





20,002 


Charleston Terminal 
—Month of May——- ——July 1 to Ma 
1914. 1913. 1913- 14. 





—2,360 
103 


——Month of Mi 


ay—— 
1914. 


1913. 


3 % 
26,253 25,485 
5, 652 








84,166 








~~ 24,201 
21 


780 7,625 





6,738 


84,182 
227 4,084 


33,971 a § 428 
18,868 
788 


»202 
9, 596 


7 
1,364 
13,373 
29,897 


43,016 





115,53 


a 530 
15,593 


"99,942  °»~«=«44, 983 


Charlotte Harbor & Northern 


—July 1 to May 31— 
1913-14. 1912-18. 


3 

311,505 258,812 
48/804 47,453 
“378,998 — 364,036 
192:365 125,738 
74,210 75.574 
10/132 


11,407 
148,829 __ 138/131 
447,821 











45,982 
15.400 


25,070 
15,400 





6,884 
35 


6,461 80,098 
35 


Chattahoochee Valley 


onth of Ma 


1913. 
$ 


4,121 
1.434 


1913-14. 
$ 


79,040 
15,610 


ay——- ——July 1 to Iay 31—- 


1912-13. 


30,582 


Chesapeake & Ohio Lines 
——Month of May———- ——July 1 to May 31—— 
1914. 1913. 1913-44. 1912-13. 


$ 3 $ $ 
_2,341,715 2,320,364 26,444,637 25,235,700 
511,549 487,145 5,569,738 5,323,359 


9,670 








Net from railroad_...| ~~ 


Outside operations net 
Total net revenue-- 
‘axes 


Final n 
Miles of di operated 


EARNINGS 


Maint. of equipm’ t.. 


Traffic expenses .. 
Transportation exp. 
Tot., incl. general 
Net from railroad 
Outside operations ,net 
bn a net revenue- - 


Final n 
Miles oft a operated 


EARNINGS. 


Freight revenue 
Passenger revenue ..-- 
Tot., incl. other rev. 
Expenses—Maint.way 
aint. of equipm’t.. 
Traffic expenses .... 
Transportation exp.. 
Tot., incl. general 


Net from railroad --- 
Outside operations net 
Total net revenue-- 
Taxes 
Final n 
Miles of ol sparaked 


EARNINGS 


Freight revenue 

Passenger revenue ..-- 
Tot., incl. other rev. 

Expenses—Maint. way 
Maint. of equipm’t.. 
Traffic expenses -. 
Transportation eXxp.. 





“2,994,832 2.944,556 33,528,862 32,024,780 
399, , 694 ,6 812,537 
45,077 587,337 7,156,310 3,2 
58,151 51,478 610.376 610,132 
1,018,683 986,541 11,143,967 10,409,263 
23,457,545 22,455,415 











Chicago 
914. 


$ & 
660,038 828 +969 
306,725 339,335 


~ 1,064,378 1,252,689 
121,761 228,880 
350; 250 254,737 
393 4 


41, 1,360 
424,285 491,185 


___ 872, 891 ~ 1,045,870 


~_ 372,389 
—68,823 ~§—8,353 


___ 24,716 
—93,539 


& Alton 


~—31,061 


- Month i —dJuly 1 to May 31— 


1913-14. 19 z 18. 


3 
8,249,547 9. 131, 732 
3.783.053 3,846,682 


13. 088, 873 14,001,617 
1,654,565 2,232 Ges 
3.315,104 3,239,288 
487,198 480,127 
5,227,306 5,365,426 
11, 094,813 11, 685,384 








784,412 898,326 


2,210,420 2,046,230 
10,071,316 9,569,365 
11,273 3,670 26,915 32,912 











41,765 


37,838 


3 3 
Chicago | & Eastern Illinois 


Month 
1914. 
$ 


736,059 
230,187 


aM 
ois. 1913-14. 


ont 994 10,535,185 
223,728 2,724,604 


—— ——July 1 to May 31— 


1912-13. 
19. 980,975 
587 


795,685 901,996 
120,671 127,155 1,266,465 1,248,705 


10,098,231 9,602,277 


191.486 206,819 
—4.682 6,043 
~~ 186,803 
55,200 


~~ 200,775 
45,200 





75,014 774,841 831,766 8,353,572 


~~ 675,014 8, 
2,346 2,324 (See this road on p. 30) 


Chicago &jIllinois Midland 
——Month of Ma — July 1 to May 31—— 
1913 1913-14. 1912-13. 


10,336 133,687 95,718 
2,814 33,967 23,397 


131,603 ~ 155, 575 
1,025 1,025 


— Month of May—— 


1914. 1913. 
$ $ 
12.708 5.85% 


“1,993,859 2,316,232 
—36,921 —30,658 


“1,956,938 2,285,574 
518,300 443,300 


~ 1,438,638 1,842,274 


Chicago & Illinois Western 


—dJuly 1 to May 31— 
Leis 36. Sune ss. 


101 848 
86 








Tot., incl. general | 
Net from railroad 
Outside operations ,net | 

Total net revenue. -| 
| 


Final net 
Miles of road operated | 


EARNINGS 


Freight revenue 
Passenger revenue ..-. 
Tot., incl. other rev. 
E enses—M aint. way | 
aint. of equipm’t. 
Traffic expenses 
Transportation exp.. | 
‘Tot., incl. general | 


Net from railroad ---.-| 
Outside operations, net | 


Total net revenue. - 


Final n 
Miles of ed operated | 


ae 


1,066,400 
120,920 
282,412 

23,285 
435,794 
~ 903,471 


1,298,484 14,417,664 
'332:521 2.106.155 
067 a 3,787,954 

775 62,616 

590: (228 5,492, 485 


~ 1,674,213 12, 076,86 862 


54°860°400 
1,948,707 
3,473,075 

298,426 
6,751,122 
11,918,892 





162,928 929 
2022 


~~ 161,406 
56,900 


~ 104, 506 
1,282 


“—375,729 2,340,801 
—1,177 “—25.720 


“376,906 2,315,080 
117,333 573,600 


404, 240 1,741,480 
1,275 


"2,950,597 
_ 24,460 
2,926,137 

568,377 


16,842 
2,531 

8" aS 
3, err 


13,458 172,222 122,342 
3,629 24,881 32,478 
3, $e 994 24,361 


2 
2,002 2,016 
3,074 33,008 


18,367 sk ms 
593 107 
6,121 ry 400 
111 157 
3,420 








41,468 
12,180 141,389 


S—E—Ee_ 
30,833 


13,671 109,918 


3,170 


} 420 2,682 
11,652 9,648 
6,714 








12,424 
7 


st 





2,359.759 





721 4,914 





——Month of Ma 


Chicago & Northwestern 


1914. 
3,958,206 4,463,929 49,544, Bi7 3° a+ $ ,002 


1,700,952 


~ 6,465,427 
99,206 
1,028 '200 
08 ,256 
2,535,349 
5,214,934 
1,250,492 © 
1,571 
1,252,064 — 
385,000 


867 ,064 
094 


oo of May 
1914 


$° 
22,901 
6,872 


32,008 5 
6,733 


3, 999 
f 388 


19,115 


12,892 


12,892 


3,500 


9,392 


147 


1914 


| 4,331,504 


.587 999 
“6,520,: 
1,461,132 
1,241 ,987 

121,060 


2,288,102 _ 


5,315,959 ! 


1,204,309 


4,230 
1,208,539 
304,326 

~ 904,213 
9, 128 


268 — 


1913. 1913-14 


1,572, 558 19,597,399 


6,690,022 76,399, 257 
1:258,014 10,574, 

897.5 44 tie 236, 309 

07.858 1,256,453 

2 te 539 29,448,411 


’ 4, 1995, 407 54, 114, ,708 
1,694,615 22, 284,548 
865 9,197 


1,695,481 22,293,746 
293:000 3.847.000 


a 402,481 18,446,746 


+ andi Siu 1 to May og 


191 2-13 
956 


6 10,052 

19, 720,441 
9,768 

29" 739, 798; 


53,219, 281) 
ade ttt 

22,620, 613} 

9,915 


75,830, 894 Of 


22,630,528 
3,303 ,000 


19,327,528. 


7.975 (See this road on p. 38) 
Wyoming & Northwestern. 


1913-14. 
$ 


318,125 
73,274 


1913. 
x 


17,300 
vane, 
26,897 
6,376 
1,847 

194 
7,251 
16,169 


10,728 
, FOE 


3,150 


7,578 
147 


Chicago Burli 


38,500 


— Jul; 
191 4-14. 
57,819, 5 1 
19. 866 ,2fO 


85,289,993 
10 665,024 
14,539,799 

1,471,811 
27 934,445 


56,798,565 


1913. 
4,975,888 
1,681,535 
7,295,559 
1,906,708 
1,327,042 

131 ,467 
2,315,625 
5,886. 832 


1, 408, 797 


105 984 
7% 402.763 
_ 278,987 
“1,123,775 

9,128 


—146. 719 


28,393,808 
3 353 687 


24,940,121 


413,655 — 
56,217 


~ 210, 480 i 
203,174 _— 


203,174 
164,674 


—July 1 to May 31— 


1912-13. 
$ 


286,487 
65,675 


~ 376, on. 


178, 826) 


1 to May 31— | 


1912-13. 
59,107 397 
20,024 321 


86,875,697 


11,051,235 
14,628,579 

1,427,274 
27 ,598 ,204 


53,057.6: 650, 7 


38,410 Fok WE OT 


—127,612 


£9,693 4941 ~ 


3,110,017: 


on & | Quincy System 
Chicago Burlington & Quincy 
Month of May 


25 
Hhiicee & North Western i System 
Chicago St Paul Minneapolis & Omaha 
May—— —July 1 to May 31—— 
1913. 1913-14. 1912-13 
rte 114 eK Sty 982 10,029,270 
358,940 4,912 416 _4,550,707 


3,361 
6,714 


1,550 
5,164 
13 


950 


ee a 
13 


159.783 
9,626 


68, 
1,186 
42,671 


137,412 


3361 =: 


mie... 





1914. 


8,272 


8" 342 


tai. 
0,17 





1,303,724 1, 292, 224 16,542,614 
374,389 216,821 2/323'851 
“1 1 180,737 2,139,134 

0,719 28,449 322,749 
51s, 943 495,428 6,431,873 
1,201, 752 


1201, 955,34 343 11,622, 22.369 
101 971 
1,500 


426.897 2'416 4,6 
15,620,397 
1.972'09: 


31 
6, 236,688 
10 10,953, 783 
4, “4.666.613 613 





"336,881 4,920,245 
__. 1,043 ___ 11,426 
337,924 4,931,671 
66,272 891,000 

- S71. $53 4,040,671 
(See this read on p. 30) 


~~ 103,471 
84,037 
19,434 

752 


63,472 








~ 198,086; 
34,650 
163,436) 





Quincy Omaha & Kansas City 

Month of May—— ——July 1 to May 31—— 
1914. 1913. 1913-14. 191212. 

38 265 44,486 531,971 548,021 
19,301 31 046 243/278 248,146 
“62,106 70,946 842,896 896,048 
36.999 2.05 252.961 2328974 
12.426 150,987 169,768 

1,229 14,772 14,793 
26,620 345,085 372,327 

790,001 ——*8:14, 317 


a 
52,894 81 730 30 


89,911 
18.971 
7) 


“18,971 81,730 
3, 28 648 


00 


20.1 54 


“F880. 503 1455 
3,897,031} — 


_— of ‘et 
1914. 3. 


20.454 — 
1.034 
2.966 


_10, 315 Gare 


> 565 
16 


——Month of May 
on tas avy 


760,318 800,959 

236.948 239.272 

1,090,016 ~ 1,127,245 
171.4 166,680 

198,417 
53,225 

444,072 
896.539 
230,706 
606 





425. ‘583 
896.163 
ee 
193,853 
—719 





231,312 
36.982 


193,133 
46.106 











26,583 417 


0 648 30.176 
—21,971 24,246 51,554 
262 





194,329 
1,496 


147 ,026 


Pierre Rapid City & Northwestern 
Month of May—— —July 1 to May 31— 


1919-14. 
111,729 
143" 97 1 


~ 249.6 640 


1912- 13. 
7,24 


116: 459 
251,461 
62,568 
17,925 
1,701 
115, 967 
— ae ‘870 a 203,823 


10.769 47,638 
47,638 
37.500 

10,138 


9 10.769 
_._ 44,000 
—33 ,230 


Chicago & Western Indiana 


——July 1 to May 31— 
a ereg ae. 


“—212,038 — - 


Chicago Great Western 


— July 1 to May 31— 
1932-14. 1912-13. 


$ 
9,146,562 
2,940,778 


13,102,398 
1,851,151 
2,160,713 

524,064 

_ 5,017 834 
9,952,813 
3,149,585 

—7 ,267 


~ 
o! Ge te g| tO 
iS Sendotn~a! DD 
on” 


5,47 
9 
7 
5 


72 
64 
75 
9 
593 
5,940 
86,331 
379, 306 


"S508 anG 
1,654 

Ri B98. 123 

~"302'758 


3,005,365 


359). 
75 
7, 
0, 


1 POS 


“B,142,318 
447,859 
2,694,459 











JULY, 1914,] 





RAILWAY EARNINGS 


15 















EARNINGS 


Freight revenue-_-_-_... 
Passenger revenue .._- 
Tot.: incl:.other rev. 
xpenses—M aint. way 
Maint. of equipm’'t.. 
Traffic expenses .. 
Transportation exp.. 
Tot., incl. general 
Net from railrdad__ 
Outside operations:n 
Ll wg net pom, 
Dea 
Miles of road operated 


EARNINGS 


Freight revenue--_-_-.-- 
ger revenue ...- 

Tot., incl. other rey. 
Expenses—Maint. way 

Maint. of equipm't.. 

Traffic expenses 

Transportation exp. 
Tot.. incl. general 
Net from railroad___-_ 
Outside operations net 
Total net revenue... 
Taxes 
Final net _________ 
Miles of po operated 


EARNINGS 


Freight revenue_-_--_.- 
Passenger revenue ..._ 
Tot., incl. other rev. 
Expenses—Maint. -way 
eae: of es t.. 
Heometinn exp.. 
Tot., incl. general 
Net from railroad.___ 
Outside operations ,net 
Total net revenue__ 
‘axes 


Final net .......... 
Miles of road operated 


EARNINGS 
Freight revenue-_-_-...- 














Chicago Indianapolis & Louisville 











Chicago Junction 





Chicago Milwaukee & G 























Passenger revenue ...._ | __ -- --- 


Tot., incl. other rev. 
Expenses— Maint. way 
Maint. of equipm't.. 
Traffic expenses . 
Transportation exp.. 
Tot., incl. general 


Net from railroad ___- 
Outside operations net 
Total net revenue-.- 
I a conan och wot hoalas oes 
Final net........-- 
Miles of road operated 


EARNINGS. 


Freight revenue_.-__.-. 
Passenger revenue ...- 
Tot., incl. other rev. 
Expenses—Maint.way 
Maint. of equipm't.. 
Traffic expenses ..__ 
Transportation exp.. 


Tot., incl. general 
Net from railroad _.-- 


Outside operations ,net | __ 


Total net revenue-- 
Taxes 
CT eo aw 
Miles of road operated 


EARNINGS 


Freight revenue---.-- 
Passenger revenue .._- 
Tot., incl. other rev. 
Expenses—Maint.way 
Maint. of equipm’t.. 
Traffic expenses ..__ 
Transportation exp.. 
Tot., 


Net from railroad __-- 
Outside operations ,net 
Total net revenue_- 
Taxes 
Final net 
Miles of road operated 


EARNINGS 


Freight revenue-_.-_.-.. 
Passenger revenue .--. 
Tot., incl. other rev. 
Expenses—Maint.way 
Maint. of equipm’t.. 
Traffic expenses ..._ 
Transportation exp.. 
Tot., 


Net from railroad_.-. 
Outside operations net 
Total net revenue... 
Taxes 
Final a 
Miles of ol operated 


incl. general | __ 





4,526 
8,355 


15,090 
: 225 
sak § : 
95 

5, 848 
“10,750 


; 607 
3,732 
53 


> dagmatead of May 


ft som 
1,339 4 




































































i913. 
$8 


4,255 
7,303 
18, 745 

2407 
293 
116 
5,798 
336 


bo 


409 








Cincinnati Georget’n & Portsm’th 
—July 1 to May Te 





1913-14. 1912 13. 
$ 8 
44,854 39,991) 
94,089 93.055 
163,914 155,566 
30,254 30,274 
22.877 16,785 
1,399 1,265 
___ 71,086 _—63,408| ___ 
lem 135, 144 — 1 19,717 f 
~ 28,569 35,848] 
28.569 35,848 
6,685 _ 6.730 
21,883 29,118 








10} 4. 


620, 778 
214,348 
906 ,860 
158,351 
137 ,655 

16,898 
380,512 


~~ 175,604 
fol ——JOe 
174,851 
53,725 
~~ 421,126 





1,836 


inel. general __ 731,254 al 





Month of May 
1914 1913 
307 .285 622,384 

__ 100,508 105,896 
544,519 765.736 
95.863 119,698 
85,465 176,706 
8,948 11,495 
__ 216.717 213,434 
428,066 _ 548, 281 
“116,453 "929, 454 
ea OT 
116,524 218,517 
___ 35,625 29,175 
80,899 189,342 
1,126 »116 


Colorado & Southern 
Tt | Ito to Mey 31-— | 


1913 
188.822 
‘1,352,866 


_5,196, 547 
1,817,794 
—8,514 


~ 1,809,280 
369,695 


“1,439,584 


Total Company 


se 
939,668 
___234,350 
1,235,643 
186,949 


__ 907,516 


~~ $28, 126 
—5,221 
"822,904 

1,061 


— 842 
1,826 


1913-14. 
$ 


8,401,035 
2,879 837 


12,034,576 
2,050,91 
95, 
4,586,599 
8,912,339 
~ 3,122,236 

—14,342 
~ 3,107,894 
585,447 


“2,522,445 


13 


b 9356 548 


1,269,527 


2,411,425 
_5,673,314) 


“2,467,467; 


——13/402 


2,454,064} 


_ 322,083 
2,131,981 


——Month of May——— ——July 1 to May 31—— 


1912-13. 
10,048,081 

2'921.972 
13,772,986 


“9,567,225 


~ 4,205,760 
—20;862 


“4,184,897 
467 ,484 


“3.717,412 


(See this road en p. 30) 
















































































14. 1913. 











—57,677 —%48,698 
462 462 


198,514 292,742 
__ 99,181 112,872 
318,647 425,935 
53,312 57,292 
45,214 ”?. fot 
7,903 
__ 145,630 161: 307 is 
__ 267, 364 ~___ 319,809 
“61, ,282 
—824 —1,284 
~ 50,458 104,841 
___ 13,300 9,086 | 
37,158 95,754 
54 454 
——Month of May 
1914. 1913. 
& $ 
74,359 110,001 
32,221 36,319 
~ 414,774 —‘:153,530 
43,515 58.919 
30,184 33,148 
10,156 13,106 
72,220 82,058 
~_ 167, 552 _ 198, 228 
—S—S== === 
~ —§2.777 —44, 698 
53.777 : 
4, ,000 


1913-14. 
2,838,349 
1,335,290 


4,407,618 
45 











Cin New Orl & Tex 


Cincinnati New Orleans & Texas Pacific 


1912-18. 
7,441,446 
1,692,614 


“9,609,800 
926.226 


2,782. 


“6,403,352 
~3,206.448 ; 
__ 7,752) 
3,198,695 a 


316,600 


2,882,095; 


Month of May—— —July 1 to May 31—— 

191: 1913. 1913-14 
726,850 787,994 7,642,192 
154,130 149,034 1,882,941 
~ 929, it} 979. 297 10,005,427 
100, 8,034 984,203 
— 704 240" ish 2,525,654 
928 620 279,504 
th 006 280" 528 2,998,970 
wi 6771. 981 663, .379 _ 7,028,055 
~ 257,129 315.917 2,977,369 
__ 1,631 __ 480 =—10,25: 
255,498 315,436 2,967,115 
__ 31,000 —-29,000 ~—337,000 
224,498 286,436 2,630,115 

337 337 


Colorado & Southern System 
Fort Worth & Denver City 
T Month of May——- ——July 1 to May 31—— 


1912-15. 
3,289,156 
_1,448,381 


4,977,536 
536 396 


3,433,704) 





~~106,126 1,108,489 


“1,102,661 | 
169,152 


~ 933,508 


me 543,831 831 
—7,460 


1,536,371 ay 


115,633 
1,420,738 


Trinity & Brazos Valley 


—dJuly 1 to May 31—— 


ses Sabo 
1,575,738 
_'487:769 
2,162,608 
580,802 
332,367 


110,155 
1,082,145 


_ 2,239,509 : 
~ —76,901 


=a 098 76. 
138.168 


1942-13. 
8 


2,071,661 
520,769 


~ 2,699,747 
502.3 
_1,285,90 


389. 325 


j 








as Pacific System 





——Month of May—— ——July 1 to May 31—— | ——_Month of May —July 1 to May 31—— | ——Month of Ma — July 1 to May 31—- 
1914. * 1913. 1913-14. 1912- 13. 1 914. 1913. 1913-14. 1912-18. 1914. 1913 1913- 14. 1912-138. 
364,242 442,381 4, 237, Sh AOE: <) ameene~,; eccoanins Sebenenty ane 27,463 40,792 372,722 422,648 
tee Ge | SaRee ee SES gee | nog) eke awe 490 580 156 

75,382 645,503 6,372,390 6,423,305 161,259 180.054 1,874,139 1, 330.303 29,081 41, oe 380,698 ~ 431,150 
ee : 93,378 "O48: 861 974, 9117 15,964 78,793 188,95: 14,943 10,90 94,090 77,012 
B7's07 95, iba 1008131 0 896, 149 17,988 12,946 189. 265 120,089 7,060 6. 331 79,301 426 
19,244 18.440 213,044 — 198,247 57 982 12,313 13,359 1,558 16,565 16,597 
___ 223,516 234,402 2,429,953 2,432,868 84,591 84,808 1,001,951 890,617 \* | 16. 568 __176,513 __ 175,371 
439,677 455,243 4,780,560 ~ 4,663,705) 116,756 __117,778% 1,431,900 -1,252,438 37,099 37,269 384,810 371,636 
~~ 135;704 190,350 1,591,830 1,759,600 44,502 62,276 442,238 577,863;  —8,018 4,075 —4,112 59,513 
re ames pateepeneehiteeaeae _" +----- ommapepeag 810 ___------ ___ 98,296 wd dak hs __ 22 pa db ia 3,865 S oienteliitin 
195.704 190.350 1,591,830 1,759,600 54.312 62:276 540,535 577.863} —7,996 4,075 —247 59,513 
2,665. .28.578 300,325 265,460) 1:229 405 27,083 19,678 2,750 2,250 27,250 23,000 
~~ 103,039 ~ 161,772 1,291,505 1,494,13y 53,083 61.870 513,451  558.184| —10,746 1,825  —27,497 36,513 
616 616 11 129 128 
, Chicago Milwaukee & St Paul Sys 
Chicago Milwaukee & St Paul Bellingham & Northern Gallatin Valley 
Month of May —dJuly 1 to May 31—— | ——-Month a5 —July 1 to 0 May 31—— | ——-Month of May—— uly } fo May aR 
1914. 1913. 1913-14. 1912-13 1914. 1913. 1913-14. 1912-12. 1914. 1913. 1913-1 1912-13 
4, 929,688 5,271,965 59,999,798 62,758,707 19,057 23,187 207,976 192,704 2,666 3,938 71.4 89, 
1,436,871 1,437,087 17,194,457 16,671,685 ‘5,624 8252 80.771 __—90,577 1,573 2,031 _—-24,184 28,359 
6.970.870 7,338,031 84,111,284 86,452,138; 26,412 34,269 308,344 315.227 4,599 6,342 101.446  —-123,866 
935.195 1,075,111 9,579,809 9,442,388 439 7,590 53,747 56,636 2,059 444 13.429 10,109 
960,326 1,148.286 12,169,068 12.688 ,599 2,411 3,279 29.510 34,314 467 653 7,404 291 
139.717 — 165,993 1,647,885 1,749,235 112 1 1,565 1,916 400 65 687 936 
2,641,285 2.650.881 31,222:564 32,478,091 7,023 9,174 85.401 _—-84,115 4,205 4,493 51.907 61,468 
4,831,018 5,214,439 56,212,344 57,594,627 14,098 21,166 183,310 __192,137 7,234 5.973 77,529 84,291 
2, 2,139, 851 2,123.59 591 27,898,940 28.857,511 12,314 13,102 125.033 123,089} —2,634 369 23,917 39,575 
8,421 10,006 205,984 "126,644 eee ene enews =e --- =~ ---- 5 72 97 1,756 914 
= % cor 272 2,133, so 28,104,924 28,984,155 12,314 13,102 "125,033 123,089| —2,562 466 25.673 40,490 
338,054 328.699 3,752.332 3,495 093 071 —s:1,547 S23, 809 18,569 760 640 9.162 ,092 
1,830,218 1,804,898 24,352,591 25,489,062 10,242 11,554 ~—«:101,223 ~—*104,520| ~—3,322 —173 16,511 33,397 
9,690 9,592 63 73 50 
Tacoma Eastern cMonhey Peoria & St Louis RE uwhicago River & Indiana 
——Month of May—— ——July 1 to May 31—— | ——-Month of May——- ——July 1 to May 31—— | Month of May—_—_ ——July 1 to May 31—— 
1914. : 1913. 1913-14. 1912- 1s. 1914. 1913. 1913-14. 101g 13. 1014. 1913. 1915-14. 1912-18. 
38.567 58,118 405,380 452,50 105, 8§2 97,561 1,162.237 S.UPIO . Secsne.-. -Bedisa. sal eee 
11,879 106,081 _119,52 ‘887 25,164 ae SS |) Re eeeeer er ere ee oe 
— at TB, 060 ~~ §34,598 601,114 iss 606 ” ~ 130, 562 1.5 ar. 576 1,567,981 28,834 25,847 ~—«-285,625 ' 
316 9,698 85,491 98,318 25,282 9.644 301.824 245,399 960 .69 34,502 eee tt 
6,519 11,439 95,735 93,919 32,439 30: 884 371.528 335,077 :308 2°607 40.151 25°108 
9 271 3,207 8,182 6,00 872 71,58 76,8 22 291 418 
18,469 28,031 206,464 203,049 63,997 59. ‘375 762.406 ‘754,111 12,059 12,044 127,080 153,472 
___34,425 — 50,817 __ 408,079 __ 419,611 __132,842 121,967 _ 1.564.962 1,476,666 21,079 19,663 —_—-221,555  —«223,330 
13,293 31,243 126,518 181,502) 3.764 8,594 —19,385 91,31 7,754 6,183 64,069 108,275 
{3,203 21,243 126,518 — 181,502 3,764 8.594 —19,385 91,314 7.754 6,183 ~ 64,069 ~ 108.975 
3,728 3.058 35,744 31.467 8,700 4,640 400 47,640 750 650 7,850 4100 
9,564 ~*18,184 ~—90,774 150,034) —4,935 3,954 —82,785 43.674 7,004 5,533 56,219 ‘ 
92 92 255 255 37 29 oh ae a 
Chicago Short Line , Chicago seeve Haute & Southeast Chicago West Pullman & South’n 
— th of May—— ——July 1 to May 31——! onth of May——- ——July ay 31—— | Month of May——- ——July 1 to Mi cmos 
1014 a 1913. 191g 14. 191213. 1914. 1913. 1913 14. 1912- 13. 1914. i913. 1913-14. 1913-13. 

,660 4,247 29,704 35,398| 128,849 131,6 676 1.754.041 1,548,583} -...-. .. et ~ i eae ns 

eciaimiht 2s. Laman... qenaee 12 canes 16,484 17.510 "187/166 "194,546 euibaien ee ~Seae Y tis od 
13,746 17,747 142,953 ~ 184,27 6} 149. 667 153,000 1,988,444 1,786,721 14,468 29,437 238,832 . 

55C 779 92 010 29°202 37,814 295,671 (308,145 0 644 11,987 307 340 

2,081 2,716 26, 116 26; 1293 48/657 51,265 575, 707 382,283 0 3,438 51434 36/839 

66 62 819 99 3,434 2,760 177 34,017 182 171 2,032 ‘576 

__ 4,783 7,941 59,487 79. 003 | 49,256 51,444 647, 204 __ 578,131 7.425 12,939 120,610 141,023 

8,645 12,556 — 105.547 __125,087|__140.205 __ 151,257 _ 1,658,509 _ 1,388,726 11,512 17,858 178,393 — 194,418 

~~ 6,101 6,190 37,404 59,188; 9, 462 1,743 329,935 397,995 2,055 = :11,. 438 ‘111,394 

NBR e nepal Pion agrees ott gl oe fs eee eee ee oe oS Ass TIT BM 

5,101 5,190 37,404 59,188| 9,104 1,487 326,904 395,354 2,955 11,578 60,438 111,394 

27: 90 2°485 1,846 11,500 10,000 _ 126,500 _110,000 247 198 718 11) eet 

4,826 5,099 34,919 57,341| —2,395 —8,512 200,404 35: 354|—S—«2,707 —-1L379 1722 763 

: a a 9 7 395 $13 7 79 57,722 108,763 





arriman & Northeastern 





——Month of May—— ——July 1 to ct) oy 















































1914. 1913. 1913-14. 1912-13 
4,720 8,834 91,2: 94,952 
422 ‘478 § 4,780 
5,534 9,830 ~ 100. 278 104.513 
466 599 17,0 19,384 
625 1,228 y 9,562 
distant 5 
___ 1,868 2.105 26,057 28,119 
3,268 ae 349 —s«56,191 —s«56 284 
2.265 5,481 44,087 48,229 
2,265 6.481 44.087 ~ 48,229 
_ 555 —s—ss555 «G15 265 
1,710 4,926 37,982 42,964 
19 19 
Wichita Valley 
_ he at } to May 31—— 
19 1913. 1913-1 1942. 13. 
o4 979 24.542 373. 364 402,377 
14,659 —«-15,582 «191,681 204064 
~~ 43,694 43,972 612,616 654,669 
9,176 9,959 122,543 107,271 
6,976 11,381 70,734 93.271 
69 5s 8,058 
18,165 19.599 206,005 _—-222.880 
__ 35,824 44.426 __ 416 663 — 460,207 
~ 9,869  —454 195.053 194.462 
7,869 — —454 — 195,053 104.462 
____ 4,800  _—-2,800 46,60 , 6 
3,069 —3,254  ° 149.353 ~ 164,693 
256 256 homme 
Coal & Coke 
ron of May July 1 to May 31— 
19 14 1913. “7913-14. 1912-13. 
61,596 65,191 675.243 650,948 
17,360 19,105 189,566 220.329 
81,964 87,998 902,985 907,762 
16,263 17,846 167,748 172,915 
19,835 18,973 222,952 195,29 
1,164 1,246 16,067 12,215 
____ 26,121 __—-27,918 __-301,388 _ 269.876 
_21 66,079 ~ 68,493 736,179 677,632 
15.885 19,504 166,806 230.130 
16.888 19.304 100-308 330.130 
,900 3.500 500 38,500 
10,985 16,004 121,306 ~ 191,630 
197 197 
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RAILWAY EARNINGS 


[VoL. Xcrx. 








EARNINGS 


Ereight revenue__.... 
Passenger revenue ...- 
seUs. incl. other rev. 

Maint. way 

"Maint. of equipm't.. 

fraffic expenses .. 

fransportation exp.. 
Tot., incl. general 

Net from railroad_-.-_-. 

Outside operations ,net 
Total net reyenue-- 

MEE cécndatcen cess 
Final net .....-.--.- 

Miles of ond’ operated 


a" 





EARNINGS 


Freight revenue----_-- 
Passenger revenue ..-- 
Tot., incl. other rev. 
E ses—Maint. way 
aint. of equipm't.. 
Traffic expenses ...- 
Transportation exp.. 
Tot., incl. general 


Net from railroad---- 
Outside operations ,net 


Total net revenue-- 11,: 
axes 


Final net .......---. 
Miles of road operated 


EARNINGS 


Freight revenue----.. 
Passenger revenue ...- 


Tot., incl. § other rev. 


Expenses—M aint.way 
aint. of equipm't.. 


Traffic expenses ...- 
Praneportation exp.. 


Tot., incl. general 
















































































Net from railroad-.-- % 


Outside operations net 
Total net revenue __ 
Taxes 


Final net 
Miles of road operated 


EARNINGS 


Freight revenue---.-- 
Passenger revenue -..- 
Tot., incl. other rev. 
Maint.way 

aint. of equipm’'t.. 
Traffic expenses ...- 
Transportation exp.. 


Tot., incl. general 

Net from railroad ---- 
Outside operations net 
Total net revenue-- 
Taxes 


Final net ......---- 
Miles of poe operated 


EARNINGS 


Freight revenue-.---.-- 
Passenger revenue ...- 
Tot., incl. other rev. 
aint.way 

aint. of equipm't.. 
Traffic expenses... -. 
Transportation exp.. 
Tot., incl. general 


Net from railroad ---- 
Outside operations net 
Total net revenue-- 
Taxes 
Final n 
Miles of eal operated 


EARNINGS 


Freight revenue-_.-_..- 
Passenger revenue . 


Tot., incl. other rev. 
Expenses— Maint. way 
aint. of equipm't.. 

Traffic expenses .. 
Transportation exp.. 





Tot.,incl. general) _ 


Net from railroad-_--_- 
Outside operations net 


Total net revenue..| 
axes 


Final net 
Miles of road operated 


‘ EARNINGS. 


Freight revenue- ----- 
Passenger revenue ...- 
Tot., incl. other rev. 
Maint.way 

aint. of equipm’'t.. 

ic expenses .... 
Transportation exp.. 


Tot., incl. general; 
Net from railroad_...| 


Outside operations net 
Total net revenue-. 
Final net 

Miles of raad operated 






























































































































































Colorado & Southeastern | Colorado & Wyoming : Colorado Midland 
‘Month of M | aa of May —July 1 to May 31—— 
1914. 1913 1913 14. 1912- 13. 914. 1913. 1913- 14. 1912- 13. 1915. 1913 14. 1912-13. 
| b s 
4,328 10, 737 35,573 105, 140| 22,106 32,313 255,180 345,774 104,097 89,607 1,236,529 1,306,871 
Beae ogee aS at Seer ee 2,358 3,266 30,664 32,452} 18.556 ~—s20,192 248,992 —-285,589 
4,378 10,755 56,709  105,478| 62,017 79. 183 ~~ 669,976 838,614) 135,402 120,385 1,625,307 1,700,640 
610 1,385 11,035 10,625 8,087 267 81,329 93,629 33,494 32.154 06,287 238,751 
987 1,296 10,685 11,222) 11,066 13° ‘789 112:713 116. 125 365 31,876 39 4. 947 377.979 
215 215 2,4 2,506 | 145 1,04( 1,191 7,932 8,967 163 
2,145 2.677 25, 319 ___ 30.192 | 19,643 24,181 232,423 ~—-263, 649 64,985 —_ 59,492 735. Bat 738° 69 oF 
4,601 6,521 57,333 ___ 64,970, 41, 326 48,863 453,107 500,310} 146,696 138,569 1,586,629 an 520,757 
—223 4,233 —623 40,507 20,691 30,319 216,868 338,303) —11,294 —18,i83 38.678 179,882 
ee he ts nibs. 4 mews ba ale ciate, St OEE SSNS: PRAISE —7,87 —1,551 —12.782 —3,848 
—223 4,233 —623 40,507 20,691 30,319 216,868 338,303; —19,170 —19.734 25,895 176.034 
30 431 3,270 3,205 049 3,086 «33,002 ~—s. 27,432} «10,000 8,000 —s 98,000 _—93,600 
—253 3,802 —3.893 37 302 15,641 27.233 183,865 310,871| —29,170 —27,734 —72,104 82,434 
20 2 53 337 337 
Columbia & Puget Sound Odiper Range Cornwall 
Month of May —July 1 to May 31— | ——Month of May ——July 1 to May 31-—— ae of Sow “Tein 2 to May 31—— 
1914. 1913. 1913-14. 1912-13. 1914. 1913. 1913- 14. 1912- 13. 1914 1913. 191 $14 1912- i3. 
25,404 42,796 350,965 418,431 41,342 50,862 297,168 518,554 10,169 16,375 128,852 179.765 
4,298 5,064 51,721 53,862) 11,148 10,472 105,925 118,182| 1.774 1,788 ~— 22,400 — 22,254 
33,882 53,889 452,828  5§40,312| 57.377 ~—=CO71,750 ~—=S«4444,045 —«*704,556 13,079 19.815 167,055 222,254 
694 9,829 60,081 1,477 | 13,027 S. 19 74,767 95,028 1,490 3,347 18,374 19,479 
6,235 6,834 75,935 74,522 | 6,966 9,769 65,290 93 682 2,033 703 21,438 20,914 
253 172 1,996 1,646 1,619 17.749 17.687 51 76 975 93 
10,279 13,579 __ 126,572 157" 4 17,875 20,512 171,943 _ 220,802 3.335 4,130 41,180 44,245 
____22,364 31,431 275,052 338, 237 | 41,155 42,309 348.482 _—-452,799|_ 7,827 9,156 92,144 96,168 
11,517 22,457 177,775 202,074, «16.221 =—S—i«a29,4400s«95.563 )~—Ss«25 1.756 5,252 10,659 74,911 126,085 
11.517 22,457 177.775 202 ai 16,221 29,440 95.563 ~251,756|~+5.252 10,659 74,011 ~ 126,085 
6,157 4,741 59,234 43,187; __—=—4,700 BAST 51,572 50,003 600 600 6,916  _—-6, 142 
5,359 17,716 118,541 158,887 | 11,521 26,973 43,990 201,753 4,652 10,059 67,994 119,943 
5 55 137 137 12 12 
Coudersport & Port Allegheny | Cripple Cre\ek Central 
Month of May —July 1 to May 31— | eee & Cripple Cree Midland Terminal 
1914 1913. 1913-14. 1912-13. |——MonthofM Month of May—— ——July 1 to May 31— 
we $ $ EN | 4914. 1913. 1913-14 1912-13 1914. 1913. 1913-14. 1919-13. 
6,251 7,240 63.357 66,193 | 89,449 91,920 922,109 916,135 5,160 4,182 55, 50,127 
4.209 3,670 41,606 40,157 12.568 13,102 185,261 183,90 3,428 3,406 824 37.275 
10,518 10,987 106,163 109,650; 103,255” 106.516 1,127,371 1,128,147 9,257 8,049 100,099 4 
401 928 21.735 22,556 | 9/325 11,958 130,844 02.342 1,867 4,132 28,268 23,972 
216 34 3,691 2 394 | 10,475 12, 250 107,522 104, 258 1,017 614 8,049 48 
a eel md ae eee ee Te 1265 566 22'258 19/548 39 52 809 7 
4,884 3,815 42,348 36,185 | 31,223 28° 176 340.213 330. 133 __ 1,998 _—1,779 24,008 21,711 
7,144 6,685 74.873 68, 001 | ~__ 57,485 58,715 649,621 __ 600,357 5.169 6.876 64,154 56,998 
3,374 4,301 —°31,290 ~—«41,649| «45,769 «47,800 3§©= 477,750 522,789) 4,033 1,173 35,944 77,468 
3,374 4,301 31.290 “F338 | 45,769 — 47,800 ~ 477.750 ~622.789|. 4,088” 1,173 35,944 87,468 
200 200 2,200 2,200 | 9,197 3,634 66,046 38,580/ ss, 966 1,052 11,785 _—12,216 
3,174 4,101 29,090 39,449 36,571 44,166 411,704 484,209 2,121 121 24,159 25,252 
4 80 86 128 29 29 
Cumberland & Pennsylvania Davenport | Souk Island & Northw 
——Month of May—— ——July 1 to May 31—— —— Month of M 
1914. 1913. 1915-14 1912-13. 1914. 1915. 1913-14. 1912-13. 
$ $ $ N $ $ $ s 
59,066 ET, SI I ONE et Be, etawe'\'l) Kipeiees aides ae 
124 2,596 35,558 579 aN Mere er ae ee ee mane  sheens | mieeee toe 
64,534 76,193 833,428 853, 268 22 IES yg) < ORE Eg Sg kek 5,807 12,012 112,420 124,792 
8,149 6,597 ne ew 3,090 6,003 36,295 ‘073 
28,067 28, 716 285,606 247809 A Ti gS: AR ELIS, cman TE 5 iy Sagan 1,122 1,533 20,271 16,972 
20,484 21 370 Cant. Se. senses! atecce ..- saanee! io dadasel eee ee ple 
60,167 60,154 "654,779 602,629 cies 9 Desi DF PL i, PR 6,084 12,853 125,834 129,024 
4,366 16,038 178,649 250,639 pababhes ciadua” tek ed af eal nd —276 —840 —13,414 —4,232 
8 31 173 335 ay Fee > Dah Sieoee rah ee nein santo 4 atten skoeten 
4,375 16,070 178,823 250,975 re EEN cenwes Ad atl ee —276 —840 —13,414 — 4,232 
___ 3,100 _ 4,300 eh tnt.) insane. Betens'': inineon’ ii amsee 2,170 _ 1,950 21,130 .050 
1,275 Site 7 ORME SERN, , cccccs::, ensene ‘Seen shite _..--.| 2,446 —2,790 —34,544 —24,282 
63 SSN Gee cel Pe a eres 49 49 ' 


——Month of May———- ——July 1 to May 31-—— 


Dayton & Union 

















Delaware & Hudson 




































































Delaware & H judson System 





Greenwich & Johnsonville 






























































1914. 1913. 1913-14. 1912-13. Month of May —July 1 to May | Month of May——— ——July 1 to May 31— 
$ $ $ 1914 1913. 1913-14. 1912-13.,| 1914. 1913. 1913-14. 1912-13. 
3,033 5,287 5,681 44,653) 1 (604.502 1,595,721 17,485,744 18,460,538 7,651 11,064 88.711 103,568 
5,563 6,482 59,941 _ 64,948) 214.660 "248/382 2'857,264 21840914 | __616 1,144 __10,330 __11,152 
11,167 13, 783 130,372 130,976| 1,897,438 1,908,031 21,124,896 22,046,028. 9,527 13,468 107,198 ‘122,571 
2,521 2,752 27 ,38 26,196 123,580 132,441 1,616,923 1,723,420 1,168 3,499 13,849 21,791 
3,24 3, 384 19,544 20,847 266.830 3321523 3/336:970 312871663 266 253 3,583 6,973 

301 148 1,980 1,819 26,008 21,787 | 297,834 | 254,570| 57 39 816 491 
10,136 5,997 68.476 _—«56,991|__ 721.463 666.060 8,078,618 7,551,954 2,680 __—2,766 ___— 31,109 27,975 
___16,542°___ 11,600 122,468 —110,881| 1,208,146 "1,215,036 14,071,728 13,457. “581|_ ___ 4,312 6.644 50.452 — 58,354 
—5,374 2,182 7,904 “~~ 20,095) 689.291 692.995 7, 053.168 8,588, 447 ‘5,215 6,823 56,745 64,217 
e----- _—----- - ------ ------ — 2,271 ie oF Oe BOG} wcesenr= sscnwe ee ete 
—5,374 2,182 7,904 — 20,095| 687,014 689.597 ~7,043,108 8,519,283, 5.215 6,823 «56,745 «64,217 
75 716 8,090 145 56,250 49,700 —'604:357 "554,366 390 206 ss 4,943 1,342 
—6,132 1,466 —186 11,950} 630,764 639,897 6,438,750 7,964,916] 4,825 6,617 51,802 62,874 
4 47 880 853 (See this road on p. 30) 21 21 

Delaware & Northern Delaware Lackawanna, & Western System 

Afonth of May —July 1 to May 31— Delaware Lackawanna & Western Sussex 

1914 1913. 1913-14. 1912-13. | Month of Moy. sor, 1 to May | of M May 31—. 
4 « 3 4 $ | 1914. 191: 1913-1 1912-12 | 1914 191: 1913-14. 1912-13. 
7,551 6,448 75,265 39.069| 2.471.356 2.619.958 26,139,496 27°220.452 4,096 8,730 81,289 84,912 
2/388 2:559 29,592 29,275! 705,633 708.573 7,772,857 7,416,721|__—«5.976 5,757 61,391 58,26 
12,489 11,006 124, ,836 ~ 104,787| 3,414,173 "3,569,323 36.355, 709 37,125,861 13,762 ‘17, 770 178,694 177,726 

486 3,257 284 21,830} 595,968 596,446 4,643,673 4,516,467 5,649 6.416 43,413 1389 
1,876 1,492 30:328 16,826} 501, 914 508,992 5,655, 783 5,650,351 2,450 2,351 25,561 25,393 
163 13 1,514 1,879 67.5 76,242 ‘791/363 49, 285 331 3,404 153 
3,967 _—3,508 44,985 41,790 aC 024, iss 1,056,955 11,523,555 11,425:444 7,921 7,381 86,785 78,764 

___10,015 —__9,189 ~ 114,830 — ___ 91,303} 2,262,959 "2,303,210 23,389,931 23,070,414 16,663 16,803 __ 163,156 152,077 
2,473 1,817 -*10,005 ~——«13,484 r »151,214 "1,266,113 12,965,777 14,055,446) +—2,900 967 —-'15,538 25,649 

eine RMA iii =r linha 43,025 65,089 396,652 555,774 ~----- ___--- --- =a---- ~-~--- 
2,473 1,817 ~——«:10,005 13,484| 1,194,239 “1,331,202 13,362,430 14,611,221; —2,900 967 15,538 25,649 

66 666 7,333 6.599| 185,000 165,000 1,915,000 1,583/340) 1,082 1,082 10,820 ___9,410 
1,807 1,150 2,671 6,884| 1,009,239 1,166,202 11,447,430 13,027,881} —3,982 —114 4,718 16,239 
45 45 959 958 30 30 
Delray Connecting Denver & Salt Lake Denver Laramie & Northwestern 
Month of May — July 1 to May 31—— | ——Month 1 —July 1 to May 31—— | Month of May —dJuly 1 to May 31—. 
1934. 19%. 191s 14. a 15. 1914. 1933. 191z 14. 1012- 13. 1914. 7 103% i4. isiz- 13. 
aiowee,, | ngmamsk # io Eeitoase } Ree oi) 86,335 73,832 719,715 742,739 4,935 167 70,764 65,402 
epee. i: Bdnedia 1 Meee -_.---|__ 18,981 20,573 308,144 —-258,415|__——1,635 1,944 22,185 _—«23,936 
7,059 12,106 132,321 138,457 109,561 97,956 1,077,895 1,048,240 6,885 5,531 96,893 94,373 
2,490 5,899 35,218 51.520 18,846 21,029 203,388 180,129 2,338 741 12,603 12,230 
2,479 1,077 25,218 16,271 20,456 17,384 183,662  186;:713 1,862 1,176 20,350 15,911 
sapashe . swan, ane ato 1,686 3,612 20.569 23.611 548 601 6,178 26 
af) ie? a 89.034 77,907 39,520 33,010 371,105 362,444 3,866 3,218  _—-50,999 48,866 
__13,427 __ 15,622 __156,962 ~ 152,441) 85,218 _80,408 __827,973 _ 808,063 10,204 7,604 107,054 ~_—«41:17,463 
—6,368  —3,516 —24,641 —13,984) 24,343 17,547 249,922 ~ 240.176| 3.319  —2,073 10,160 23.090 
6,368 3.516 4.641 is. baa| 30348 7.47 940 083 —9a0.176| 3.310 ——3.078 0.160 ——oa000 
39 354 3.914 3,806 4,500 3,500 45,500 38,54 610 610 6,710 _—*6.710 
—6,765 —3,871  —28,555 —17,790 19,843 14,047 204,422 ~—«:201,676| —3,929 —2,683 —16,870 —29,800 
2 255 214 5 56 
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Denver & Rio Grande System 
Denver & Rio Grande Boca & Loyalton Rio Grande Southern 
EARNINGS — Month of May— —dJuly 1 to May ; og ——Month of May——- ——Juiy 1 to May 31— ——Month of May ——July 1 to May 31— 
Freigh . 1913, eke tes 11 in 74g: 7 1914, 1913, 1913-14; 1912513 a 1914, 1913, 19is-14. | re 
eight revenue. ....— RET 1, 33 , 96 375 A . A “ 
Passenger revenue Si 360,366 $38 'oe4 4,675,254 | 4,812,987 724 868 6,258 7,665 10,015 10,745 109,153 105,41 
Tot., incl. other r 1,751,377 1,912,734 21,376, 418 22,579,875 6,680 5,277 66,911 86,071 44,650 60,412 596,827 608,085 
Expenses—Maint. war 276/051 422,202 23" 083. 568 3,112,968 2,595 853 16.993 16,26 10,418 11,063 = 133, 995 140,894 
ee pe ee mmm ae a 
raific expenses ... ,09 216 de « ‘ ’ ’ 
Transportation exp.| 519/317 532/391 6,729,298 _7,202844 2,387 2,566 _30:191 _—«-28,924| «15,079 18,129 200 B46 200°342 
Tot., incl. general| 1,176,115 1,431,815 14,781,934 15,585, 525 | 5,782 5,148 60,660 66,366 29,353 34,435 _ 396.610 397,994 
Net from railroad____ 575,262 480,919 6,594,483 6,994,349) 898 128 6,251 19,704 15,297 25,977 200,216  ~210,091 
Outside operations ,net —4,978 —4'088 14/436 __—8,596 ewe o = denies SER gat eM =| ------ — ------ ee s-- ~~~ 
Total net revenue-_-_ 570,283 476,830 6,580, 046 6,985,752 898 128 6,251 19,704 15,297 25,977 200,216 210,091 
nc dccnsh aces 70,000 72,638 948,600 "876,738 | 396 384 4,358 4,228 04 18 32,249 27,380 
Pen —~$00.283 404,191 5,631,446 6,109,013) 501 —255 1,892 15,476 12,248 23,797 167 ,967 182,711 
Miles of road operated 2,585 2,560 (See this road on p. 30) | 45 45 179 179 (See this road on p. 32) 
Western Pacific | 7 Des Moines Union i — & Mackinac " 
M Mi —WJuly 1 to May 31—— | ——-Month of May —July 1 to May 31—— | ——Month of May———- ——_July 1 to May 31—— 
EARNINGS TOL tos. 1918-44. Wizts, | Wid.” 1915. Wigta.” 19iZ 13. | 1914. 1918. AS1g 14. 1912-13. 
$ 
Freight revenue__-__.. 31 540 38.464 4,303,502 4 20, oe es See RO OME iE» See 67,658 77,502 732,324 750,552 
Passenger revenue —--| 100/476 126,264 1,128,759 1,222,246) ------ 22 Lite Sep 24,247 24,862 310.278 «312,552 
Tot., incl. other rev.| 447,397 523,932 5,588,133 5,660 767 | 32,154 33,880 376.794 341,917 97,453 108,082 1,114,274 1,141,375 
Expenses—Maint. Way | 117,499 82,598 .219,162 854,447 53 ., 7,441 47,362 43 ,337 »85 11,873 130,087 152,436 
aint. of equipm't.. | 65,404 46,077 740,621 490,165) 577 ws. 685 10,919 10,855 16,494 49.008 177,680 159,713 
Traffic expenses .__ 27.659 32.75 307.716 SOR SOOT dann, '<)* aennn OU baa UST Ethie ,051 1,917 26,211 24,926 
Transportation = 157.209 191.360 2,070,374 2,170,465) 18,328 14,988 203,287 _167,998| 34,621 36,069 409,792 406,682 
Tot., incl. general) ~ 388,457 388,203 4,616,718 4,128,851 | 23,719 24,372 277,755 248,051 72,091 ~—«*6 7, 1,592 773,767 775,021 
Net from railroad____ | ~ 58,939 35,729 71.415 1,531,906 8,434 9,508 99,039 93,866 25,361 40,490 340,506 366,354 
Outside operations,net | 488 | 042 735048 BEE ISI tS toanes- (U2. anneal. @ikaen WR & eade~ 1,007 —1,069 —987 —186 
Total net revenue.- 56.471 134,686 946.866 1.521.725) 8,434 9,508 ~ 99,039 93,866! 24,354 39,420 339,519 366,167 
SIE vnndihutense Be 31870 26129 | B6S889-'351.907|__-4355 4 407 46,400 _ 45,273 9/134 8.379 96,756 95,099 
Ee 601 108.557 580.527 1.269.817) 4,078 5,100 52.638 48,592 15,219 31,041 242,762 271,068 
Miles of road operated _ al 942 nants °° ETT. eh ‘| 5 ail 411 
Dasa Toledo bese, Line | inng DEtea Terma 9: |. <Deselh Toledo & este 
pene cna | om — —_—|\--— —_— a — 
EARNINGS = |~_ 1970" Mav 101g 14. om91e-13. | 1914. 1913. 19Lg14.” 1912-13. | 1914. 1913. 1915-14. 1912-18. 
| $ $ $ 
Freight revenue- ----_- 7 , 436, SESSE).. Esecos -» Rewent: |.) -Masete. i) -iMidbwe 93, 094 127,559 1,135,174 1.278,791 
Passenger revenue ..-- | sl es , 436,080 emer: ec eS) mens)! “Bieoee ‘4 eicce ____ 9,226 ___ 10,582 24,213 ~—-138.631 
Tot., incl. other rev.| {00,912 121,022 1.450.709 1,229,047) 32,892 25.664 318,454 196,707 112, Aes 151,097 1,385,103 1,535,879 
Expenses—Maint. way | 190347 2.730 140,474 133,821) 5,193 3,837 54,056 28,905 | 136 33,114 604,111 379,089 
Maint. of equipm't..| 8,284 7,629 116,76 68.352) 1,012 491 3,897 1,964 | 415 59.948 530, 091 368,828 
Traffic expenses .. 1.863 1.278 eG) FR ow) Se ae ee ae 112 7 ¥ 747 2,831 8,514 29,280 
Transportation exp...| 35.545 29:145 416,808 343! 188) 13,833 10,865 123,956 91,383 66,150 88,367 __ 9Ba'37 3 _ 784,136 
Tot., incl. general)“ 60,635 53,200 722,473 ‘584. 765) ___ 20,255 dhe? ____ 15,376 __ 185,078 —_ 123,982 __275,389 __ 190,016 "2,111,541 “1,619,918 
Net from railroad....|~ 40.276 67.821 728.235 644, .281| ~~ 12,637 10,287 133,376 72,724| —162,613 —38,918 —726,437 —84,039 
OS OGGE fre oe RMA Ee ACS he oe 0). Geeone AMt  Semwce! 1), Baeanes 10 th eoe ee ee —l11 
Total net revenue__|~_ 40.276 67.821 728.235 644, 281 12,637 10,287 — 138, we. «678, 724| —162,613 —38,918 —726.437 —84,051 
Texes ........---.-- fears 5.600 5,945 61,030 60, iI" 1,200 900 1,456 8,213|_ 5,700 5,934 62,700 62,934 
Final net ....-..--. 7 ~61,876  667,2 3 | 11,437 9,387 ai 919 4,511 168.915 —44,853 —789.137 —146,986 
Miles of road operated | 84,676 61 876 667,204 583, =“ {4 {4 ~ 64,51 hy ant 6,986 
Duluth & Northeastern . _Duluth & & Northern 1 Minnesots 
| Month of May —July 1 to May 31— ay 31— 
EARNINGS 1014. f 1913. 1913-14. 1912.13. ay “TSI3. 1913- 14. 1912-18. 
Freight revenue ---..- | gS a OO |. cosbanl). ecmece +) Ghee ts eben OMA 14,848 20,480 256, 620 256,553 
Passenger revenue --- | yes Spgieaps 12,98 rep apes enesce ~~ mevees, |» “dhecch UL. Udenee 1,678 575 32.758 35,749 
Tot., incl. other rev. 9,816 sells dee x 280,778 a IEE RR a OR RN LS Re 20,532 29,686 338,812 360,893 
Expenses— Maint. way | oo gee? spmapsames MS. -treedel---shbnew-+>ddheatl ts dibninele Seb as 178 10,675 93,944 77,670 
aint. of equipm't.. | eee ot MRIS -- wccsned --+ teen §o Milibeeet online) RU ont 804 5,852 63,693 915 
Traffic RRR A tegen (are Sean Geer ee tk aa eI fe peme ore SENN RGR Es RAR! ys eS ARS Fe Sod Ty Se on | O608:  Mtieb ou 
Transportation exp. rig)? Rt peep AO Sg er er ee fin get eae 5,928 8,854 86,388 100,544 
Tot., incl. nw Ee Sl kee ch Seer err a PEPE, + PE) (3, - aaa |___19,672 27,408 269.405 246,112 
Net from railroad_--__ | ~~ —9 347 or ey 108,168 Sécsbel “Sad i ehetee, | meena” Ab 860 2,277 69,407 114,780 
Se aaa > Se a ers) ei ee en See eee re le Mma. i aie }_ene--- ae ~--- ee ee ee 
Total net revenue-..|~ —9,347 eee Stupes} <- Mbtené) bese ly becsin- Aidoes 860 2,277 69,407 114,780 
Mabe ..i<auice----- | , | EP a recmese ions. steading di aes teh in EO a 1,026 1,864 16,940 ‘15.180 
Final nes ....«.-...- err oS ern | agai A a i Fs i Sg —165 412 52,466 7 
Miles of road pera +. “ie eh ee seen) eects 120 120 me ss ae 
| Duluth Winnipeg & Pacific Durham & Southern | East Broad Top RR & Coal 
Lig | Including Duluth Rainy Lake & Winnipeg a of May —July 1 to May 31—_| Month of May —July 1 to May 31—. 
EARNINGS <Month of May —ouulv a to Maysi—| 19 1913. 1013-14. 1912- 13. | 1914. 1913. 1913- 14. 1912-13. 
| 1914. 1913. 3-14. ~ | ai } 
Freight revenue. ----- 84,374 152,124 1,328,095 985,342) 22,685 22.586 258.720 280,358) 22,112 21,767 273, 752 273,539 
Passenger revenue --- | 18,434 13,912 258,979 167,550) 2,639 2,649 37,660 34,616 2,532 2,972 32.194 31,087 
Tot., incl. other rev. 105.676 169,835 1,616,594 1,177,952) 25,936 25, 439 305,112  326,576| 25.076 25,174 310,668 309,481 
Expenses—Maint. way | 21.666 23,800 256.686 134,066 | 3,756 448 29.736 33,776 | 2,386 2,159 28,758 30,086 
aint. of equipm't..|  98's04 16.186 305,190 151.617) 31074 2/654 29,812 ‘808 | 2, 434 1,548 27/419 24° 
Traffic expenses... - | 1,230 731 23 590 7,892} 69 525 6,565 7,07 29 383 2 
, Transportation exp... 40.624 56.674 609,207 430,779) 5,684 5,909 65,255 67,449 | 4,600 3,917 54,762 49,016 
Tot., incl. general) ~~ 97,638 __102, 366 — 1.257.817 759.699 14,726 15,353 148,532 _150, 699| ___11,960 10,325 135,630 132,11 196 
Net from railroad....|~" 7,738 «67,469 ~=—«358,776 418,252 11,210 10,085 156,580 ~—*:175,877 13,115 14,849 ~*'175,038 ~ 177,284 
Outside operations ,nct | eR eee RE a PRES ------ niu min 8 Sin wew (i) Valens ------ eneces  ‘weben, iS ee 
Total net revenue... |~_7.738 ~ 67.469 358.776 ~~ 418,252| 11,210 10,085 156,580 175,877) 13,115 14,849 175,038 177,284 
DED nce dudense-o-- | 51283 «798 5s. 774 47.116 1,415 1/324 14/834 ‘18973 ) "900 ,00( 81450 7000 
Final net .......--.. ~~ 3,454 60.676 277,923 +371.136 9,795 8,760 141,745 161,903 | *3.318 13,849 166,588 170,284 
Miles of road operated 181 165 58 58 46 46 
East Jersey RR & Terminal Co East St Louis Connecting \East Tennessee & West Nor Caro 
Month of May —July 1 to May 31— | Month of May —ZJuly 1 to May 31— | ——Month of May —July 1 to May 31— 
EARNINGS 1914. 1913. 1913 14. 191213. sens. 1013. 191g 14. 1912- 13. t9}4. 19/3. 1913. 14. 1912-13. 
5 
Freight revenue_.....|  - . outa... Dea ddt ! Magbidda: 2 Jibaae | Gaecen. 5 Ilematy 2%, Makiedé Ae Meidaie 12,514 14,841 145,133 169,738 
EN RE 2 PET) oy, Fa a ee ee | ------ wine oathd: 5 tithe Sane | ewesee |. Seee 3,600 41,348 38.616 
Tot., incl. other rev. 2,378 4,087 45,040 44,986 42,718 38,569 443, 521 ~ 439,912 16,664 19,102 193,661 1 
Expenses—Maint. way 3 11 346 3,180} 7,244 3,810 269 55,403 il 1,876 ,045 °20'407 
Maint. of equipm't.. 1,018 703 13,745 9,045! 5,935 5,219 3s: ‘609 os 800 ,588 1,780 ,670 21,244 
CD oodt 8 ic -cae. . ddawue’* > Wanane’ >) Vdnbans 152 16 970 129 116 261 1/320 
Transportation exp.. 2.193 2.062 _—-28,437 20,434| 18,174 | 14,785 __ 213°330 180° 956! 4,268 4,666 48,483 47. ,056 
Tot.,incl. general!" _3,684 3,061 46,518 34,629) 33,145 25,780 __343,081 __3808 3,450) 10,645 9,880 103,532 105,734 
Net from railroad.... | —1,305 1,026 —1,478 10,357 9,573 12,789 100,440 ~~ 131,462 ,019 9,221 90,128 
Outside operations ,net | 25 3,047 9/071 ,558 47 12: 255 ee wncees ascces', lame 110,581 
Total net revenue..|~ —1,280 4,074 7,593 17,916 9,621 12,665 100. 696 —«:131,478 6,019 9,221 90,128 
Mh. chedekteseod "350 "250 3,850 2,949! 1,625 1,375 17,875 ___—-15,873 1,199 474 10,1 : te eae 
Final net.........- | 1,630 3,824 3,743 14.967 7,996 11,290 82,821 115,604 4,819 8.747 79,932 104,892 
Miles of road operated 0.48 0.48 3 3 
Eastern Kentucky El Paso & Southwestern Escanaba & ‘Lake Superior 
Month of May —dJuly 1 to May 31—— | ——Month of May. ——July 1 to May 31—— | ——Moonth of May —July 1 to May 31— 
EARNINGS. 1914. 1013. 1913-14. 1912-18. 1014. 1913. 1913- 14. 1912-18. | 1914 1913. 1913 14. 1912-13. 
: $ 
Freight revenue___._. 2,380 2,661 34,174 30,520) 614,351 611,417 6.717,515 6,575,526 26,137 31,829 301, 628 
Passenger veventis 909 1076 12,010 __12'300|__ 111,709 __104'334 _1,142'502 _1,041,668 ‘048 1937 “26'924 *91"a7 
Tot.,incl. otherrev.| 3,591 4,007 49,691  46,440| 756,997 745,776 8,221,491 7,966,036 28,480 34,211 332,301 
Expenses—Maint. way | 1'523 2,037 22'089 24,037 | 93,494 102,245 1,168,38 966,83 12'879 8202 o8'071 884 596 
Maint. of equipm't.. 1,246 916 11,719 tt) 1h PS ete t ae Sh 1,976,851 3,850 3,410 8,611 39,424 
c expenses . ectmeae oO} ‘ wa, Seeree, © Saeces ‘Sheass ! weedece . “heonoe 
Transportation exp.. 1,534 1 694 18,781 17,401) 222,520 225,109 2,350.416 2,213,924 7,915 8,289 90,626 90,952 
Tot., incl. general] 4, 766 5,063 57,823 _55, 510) __462,058 ___ 483,881 _ 5,124,864 4,709,188) __§ ___ 26,067 — 20,920 227,278 ~~ 192.720 
Net from railroad___.|- —1,175 —1,056 —8,131 —9,070| 294,938 261,894 3,096,626 3,256,848, 2412 13,200 105.022 ~ 141.87: 
Outside operations net ep Seccad beases he a= --| 15,170 _ 15.285 -—S6,078 SE BIB) nn ewes sands, mene 
Total net reyenue-. —1,175 —1,056 —8,131 —9,070| 279.768 248,629 3,058,553 3.224.929 2,412 13,290 ~ 105,022 7, 
ene. ice 123 108 1:251 ____1,251|___ 28,210 _ 35.000 ‘449,012 ~ 343/952 2'610 21250 26190 s4'7hd 
Final net ...._.... —1,299 —1,164 —9,383 —10,321 241,557 213,629 2,609,540 2,880,977 —197 11,040 78,832 117,125 
Miles of road operated 36 36 1,029 982 142 131 17,126 
































































































































































































































































































































18 RAILWAY EARNINGS [VoL. xcrx. 
Fernwood & Gulf 2 r Florida East Coast Fonda J ohnstown & ,Gloversyille 
——Month of May—— —July 1 to May 31—— | —--Month of May——~ —— ee) Ate May 31— Month of May— ——July 1 to May 31-— 
EARNINGS 1914. ’ 1913. 1913- 14. 1912-13. 1914. 1918. 1913 x1 lulz 13. 1914. 1013. 1013 14. 1012-13. 
Freight revenue. -__-__- 12,157 7,589 91,676 77,208; 318,556 261,144 2,417,237 2, 309, 517 28,711 24,902 240,567 253,237 
Bauiaaer covenes pods 1,427 1465 16,196 17/449} 159,204 120/471 1 956.253 _1,806'947 56,839 57,073 _ 610,767 __ 601,703 
., incl. 4 15,352 10.571 125,039 107,648; 543.178 439.415 5,000,160 2750 DOR 89,417 85,682 898,179 901,881 
punta dates ny 3°103 2,501 28,635 29,318 74,425 65,268 788.472 706.765 7,740 9°576 79,518 85,455 
aint. of equipm’'t.. 1,743 1, 288 12, 758 24,756 53.1 34 70,237 685.191 658.6 5,519 5,171 50,522 51,464 
Traffic expenses ..__ 212 80 77 1,803 63597 91,464 86, "897 853 7,583 8,331 
Transportation exp.. 5,049 2, $12 42' 136 _—-33,857 1408 iS 173,615 1,625.847 1,708,713} 22,474 22,371 246,605 248,848 
Tot.,incl. general| 10,977 7.338 94,809 —*:115,824/ __—-286. +139 327,861 3,316,429 3,290,249| «42,658 43,799 446,622 455,996 
Net from railroad_--- 4.375 3.282 30,229 —8,176| 257,039 111.554 1,68: 683; a3} 1,442,656 ~~ 46,758 41,882 451,557 445,884 
Guiside operations net ts ottine anette i. khccws ‘ So ani nae —126 13 "944 —2'760 —2.373  —1,671 atts 
Tot. t bd 4,37 3,232 30,229. —8,176| 257,045 111,427 “Tat rT wr vir 43,998 39,508 449,885 442,34 
a: 299 27 3,210 2,678} ___—- 20,000 18,500 220,000 182,500 4,166 4,500 45,833 43,500 
Final net ......---- 4,076 2,953 27,018 —10,855 237 ,045 92,927 1,450,777 1,246,912 39,832 35,008 404,052 398,840 
Miles of road operated 3 31 684 642 88 88 
Fort Smith & Western Fort Worth Belt Frankfort & Cincinnati 
——Month of —— —VJuly 1 to May 31—— — of ey — July 1 to May 31—— Month of May—— —July 1 to May 31—— 
EARNINGS 1914. 1913 1913- 14. 1912- 13. 1914 vis. 1915-14. 1912 3 1914. 1913. 1913-14. 1912-18. 
Freight revenue---_... 19,231 17,552 378,412 440,375 18,198 1117 182,230 159,661 5,166 6,874 466 66.995 
Passenger revenue ...- 14,45 16,197 211,733 ___209,616 waa=-- See ee ee ee) 2,034 21,290 25,655 
Tot., incl. other rev. 36,711 36.787 629,138 687,606 22,300 21,104 229,368 194,405 6,921 9,310 93,209 97,053 
Expenses— Maint.way 11,95 12,964 158,242 148,479 2,295 1,55 18,240 19,933 3,491 3,715 26,814 28,180 
faint. of equipm’t.. 12,598 6.174 198,625 161,264 764 48 9,955 8,416 80 955 7,344 6,516 
Traffic expenses ..- - 1,28 ,080 14,12 BE 0 Salmsngeatat ke Resa, la eae 128 15 1,61 1,58 
Transportation exp... 17,106 17,710 216,393 _—-218,374 13,957 10,970 135,170 _—-108,873| 2,558 3 is 34,049  —-395514 
Tot., inel. general 45,749 50, 474 621,447 _577,649 19,702 14,844 __ 187, 508 156,140 6,564 _—8, 556-7 2,948 78,803 
Net from railroad _--- —9,038 —13,687 7,691 109,957 2,597 6,259 41,860 38,265 357 754 20,260 18,249 
Outside operations snet SLeeee,.. £#@2ec2e £4 ROD OS® eS Ce Pitt ln FTIR dak 3 ede: | lr Nem ar = ville Aah SE aS pate Net de a tn ah td ei tent eee 
Total net revenue.__| —9,038 —13,687 7,691 109 ,957 2,597 6,259 41,860 38,265 357 754 20,260 18,249 
TN atest a idnwacee 4,50 3,800 500 48,1 125 125 1,375 1,500 300 300 =—s 3,300 ~——s 3,300 
Final net .....---- —13,538 —17,487 —41,808 61,857 2,472 6,134 40,485 36,765 57 454 16,960 14,949 
Miles of road operated 221 221 18 18 40 40 
Gainesville Midland Galveston Houston & Henderson Galveston Wharf 
——Month of May——- ——July 1 to May 31—_- Month of May———- ——July 1 to May 31—— | ——-Month of May———- ——_July 1 to May 31—— 
EARNINGS 1914. 1913. 1013- 14. 1912- 13. 1014. 1913. 1913-14. 1912-13. 1034. 1013. 191514. 1912-18. 
Freight revenue-.----- 6.719 6.259 123,869 103,891 13,020 re See: Ce, ns’) neceew|  .gieanueel eee 
Passenger revenue .._- 4,858 3.446 44,717 41,612 7,251 _7,886 G1.671  G66.617) .----- 9 -nnes- neers sewn 
Tot., incl. other rev. 12,205 10,312 175,740 153,708 22,402 27, 531 ~ 292,274 297,739 38,128 51,719 476,548 528,896 
Expenses—Maint.way 1,945 3,311 24,240 33,193 2,183 2, 604 22,671 26,196 3,365 2,508 31,629 24,1 
aint. of equipm't.. 1,588 1,631 19,787 18,807 20 373 15,914 15,975 1,461 1,641 17,745 17,341 
Traffic expenses ..__ 623 3 4,588 4,263 | 1,116 1,026 12,748 13,278 351 376 4,179 3,737 
Transportation exp. 6,342 5,098 70,771 65,029 | 14,582 13,533 159,139 161,268] 32,339 = 45,447 —- 354,678 418,337 
Tot., incl. general 11,450 11,363 —_ 131,098 ___132,094 21,794 18,889 _ 232,056 __236, 570) 37,916 50.431 413,526 469.459 
Net from railroad_-_-_- 755  —1,050 44,641 21,614 ~ 608 8,641 60,218 “G1100| 2c tos «aa 59,436 
eee eee ee} ee eee dae. ithbbee AY). sis ecamtt) Mina Gor ae wae oa = 19,307 21,863 298,826 382,001 
Total net revenue--_ 755  —1,050 44,641 21,614 608 8,641 60,218 61,169 19,520 23,152 361.8 849 ~— «441,438 
Ds dh cntncce 400 4 4,400 4,400 2,800 2,500 29,611 _—_—33,353 1,500 224 500 17,135 
Final net ......... 355 —1,450 40,241 17,214; —2,191 6,141 30,606 27,815 18,020 22,928 HSS 424,303 
Miles of road operated 74 7 50 ll 11 
Genesee & Wyoming Georgetown & Western 
——Month of May —July 1 to May 31—— Month —_ —July 1 to May 31—— 
EARNINGS 1914. 1913. 1913-14. 1012-13. 1914. 1913. 1913. 14. 1912-18. 
Freight revenue_-__-..- 20,231 30,294 ee: Se emcee... . anne juan ottoman 14,504 11,670 203,483 255,268 
Passenger revenue .._ - _ 61 i eee >; 6 4,725 4,843 61,547 53,892 
Tot., incl. other rev. 20,370 lie BB iil SCTE TI i a EES Ha TNT 22,276 17,978 288,984 328,216 
Expensee—Maint.way 1,914 1,934 14,077 1c ausdaicadies. in cgibeniibic:,.. adil, b. Paaanmees 6,086 3,507 65,147 79,809 
aint. of equipm't.. 578 781 14,974 EE C. dnesatbaiin.-»..+ > dail. idee," aeianandain 5,654 2,096 54,881 70-871 
Traffic expenses... - 170 2,40S SED... deestaabitia), wo imreniaain.  aeamnaialic ?. 2 Catamaran 265 213 Ls 49 248 
Transportation exp.. 3, bid 3, 404 ___ 37,147 GOAG) cane Swe = woe esnsee ensece _7,153 7,410 88,311 __ 108, 336 
Tot.,incl. general) —_—-8,429 bi 7,310 _79,859 67,780) ------ en ne= __ === aa ------| 20,302 14,084 _ 222,330 __.274,027 
Net from railroad__-- 11,941 13,114 101,097 92,105 smal nah. .:. chi... alte mae 1,884 “3,893 66,654 54,188 
Outside operations ,net wo anes onsnne ecosce ------ =----- =----- ------ -2---- err sae seu assess.  sduces 
Total net revenue-- 11,941 13,114 101,097 BE: .c¢udiem..-- semen -... utensil” \, emnde 1,884 3,893 66,654 54,188 
MERE dduawncece 62 816 _—_—3, 955 . besene  seeasn game ee 1,378 500 10,192 5,500 
wae ee .....-.-- 11,313 12,797 97,142 DA itadeubinn -ctbehae.  -abubihe - eho 505 3,393 56,461 48,688 
Miles of road operated 19 ER a ee ee” Seer eee a 110 101 _ 
Georgia & Florida Georgia Florida & Alabama Georgia Northern 
Month of May —July 1 to May 31—— , ——Month of May — July 1 to May 31—— | Month of May —July 1 to May 31—— 
EARNINGS 1914. 1913. 1913-14. oe 1914. 1913. 1913-14. 1912-13. 1914. 1913. 1913- 14. 1912-13. 
Freight revenue__-_.-.- 31,331 38,506 514,263 509,504 28 ,204 29,172 373,735 349,475) 9,126 7,659 147,050 134.786 
Passenger revenue ..__ 18,494 17,743 231,861 __ 224 :000 13,431 «14,035 __—«153,743 —_—:159,052) 4,894 4,509 59,220 59,913 
Tot.,incl. otherrev.|~ 53,700 60,329 793,184 777,570} 45,723 46,794 567,704 548,492|" 15,023 13,296 ~—«-218,141 199,133 
Expenses—M aint.way 13,378 15.229 144/362 138,827 10,176 11,429 115,833 112, 418 | 2.698 2,959 22,433 30,577 
aint. of equipm’t.. 10,076 10.736 127.965 111.638 10,630 6,846 94,441 90.630 2° 495 2,383 24,176 19,740 
Traffic expenses ..__ 2'992 3,308 31,580 32,223 1,906 1,258 18,784 15,432 791 8,051 7,299 
Transportation exp.. 25,808 _29,282 313,998 __—321,193 21,653 15,014 202,639 ——-:184,057| 4, 77 4,660 49,745 49,202 
Tot., incl. general 58,203 64,643 677,944 670,222)__— «48,299 38,300 475,851 445,362)" 13,183 «13,701 ‘135,123 __138,006 
Net from railroad ---- —4,502 —4,314 115.240 107,848| —2,576 . 8494 91,852 103,129| 1.840  —404 83.018 1,12 
Outside operations,net; ______ ae ps _ ol 682 wom ( b | —4,985  —5,667 a ae osnick da inion b... mae roe 
Total net revenue. | —4,502 ~ —4.314 — 115,240 107,318] —4,259 7,720 86.866 97,462 1,840 —404° 83,018 61,126 
| Sehr apa tegnarags 3.600 3,300 38,800 36,401} 2,300 = 2,200 ~—s-24,600 —26,000 764 675 8,796 7,105 
Final net...______- —=8,102 ~* —7,614 76.440 70.947| —6.559 5,520 62,266 71,462} «1,076 —1,079 74,222 14,07. 
Miles of road operated 352 352 192 192 “s : a 10.58 oe 
Georgia Southwestern & Gulf Gilmore & Pittsburgh, Ltd. Grafton & Upton 
> Month of May “saat " to May 31—— |——Month of May—— ——July 1 to May 31—— | ——Month of May —July 1 to May 31—. 
EARNINGS. 1014. 1013. 1913-14 1912-13. a ia 1913. 1913- 14. 191213. 1914. 1913. 1913-14. 1912- 13. 
Freight revenue. -____ 4,782 3,870 77.972 63,375 a. as eee "eee 6,465 3,741 62,658 59,979 
Passenger revenue...-| = «2,652 2,472 38,915 34,961 | 4h) eee eee.  Seee 4,048 3,102 39,045 38,336 
Tot., incl. other rev.|~ 8,047 6,979 125,036 107,892 OS apes BIB MAG \, Gonsows 11,175 7,256 "109, 072 105,897 
Expenses—M aint.way 945 77 12,467 12,142 eee Seba SE + emerge 771 742 478 13,873 
Maint. of equipm't_. 880 563 10,377 7,948 WERE, waidiabeds at SakKun | 72 2 7 "719 10.677 
Traffic expenses ..__ 509 343 5,088 4,279 119 aS er -) ee ee) oes octsem ©.) mle See 
Transportation exp.. __ 3,412 3,196 39,644 —_ 37,202) oe >, eee 40,806. we us- 4,636 4,367 47,555 54,600 
Tot., incl. general 6,539 5,798 __ 77,917 __70,386}__—9,826 __—------ __ 105,204 _ eiieeak 6,031 _——-«5,790 ~~ 64,897 __ 86,167 
Net from railroad._-.| 1,507 2S'—‘«~22:CW 81 =~—S—i«A7«S)=—S—=«<H«O| «=O 1,497 ----- T4000 swebuee | 5,144  ~=1,465 44,174 ~ 19,730 
Eee a ee PS aes I Breet hese nam, -* aiid sen Medebsilien | pbtaed. Sbbbee ....ometin.: bonne 
Total net revenue.-| 1,507 1,181 47,118 87,505} —1.497— ------ TAIG own onss 5,144 “1,465 ~~~ 44,174 ~~ 19,730 
= ; Miulieuenestat « 448 420 5,115 4,647 | tC) See 23,862 errr 32 154 543 1,083 
nal net -.-...._. 05 761 42,003  32.857| —3,682 --..-.. —iS40l 8 }§ oaanad hae ga | 7.) ee 
gulten of tend cperniad 1 50 761 42,003 32, af 3 532 ~2---- 5,45 | 5.112 1,310 43,631 18.647 
eee Great North| ern System a | Great Western 
4 rea orthern Farmers’ Grain pping Co ——Month of Ma —July lio Mi — 
EARNINGS —sahfonth of May. Ts fm Py to May. 31—|—-Month of 4 -— ri tf to April 3 “| 1914. . 1913. 1913-14. 1915-15. 
] 12-13 S 3 = $ 
Freight revenue- ----- 4,352,812 5,344,069 50,631,214 53,545,212 3,204 6,107 50,218 79, ‘is 58 | 9,459 7,797 204 682 182,968 
Passenger revenue .--| 1,097,984 1,247,118 13,930,960 13,682,097 1,133 1,721 17,605 22,171 229 341 3 ‘086 3'061 
Tot., incl. other rev.| 5,867,557 7,007,940 69,329,992 71,856,890 5,156 8,237 77,785  112,847|" 10.034 8,582 32,9 208, 
Expenses—Maint.way 1,678,042 1,672,880 11,065,827 10,703:591 2,070 3,421 18,859 15,649 4.795 7387 232.987 208,530 
aint. of equipm’t.. 776,564 819,067 9.112.283 8,745,817 196 210 4,363 6,913 3,204 3S 586 25,899 18,123 
Traffie expenses ..- - 127,276 — 114,662 1,246,098 1.116.955 17 29 259 697 60 95 590 694 
Transportation exp..| 1,645,585 1,791,093 19,547,366 19,669,177 2,498 2,598 27,221  _—- 29,435 2,699 2,361 50,940 43,595 
Tot., incl. general _4,360, 280 4,503,895 42,282,312 41,421,399; 4,943 7,438 _—54,3! 395 ee Bt 971)" ‘12,349 ast F 163 145, 1643 127 7 763 
Net from raflroad__-_| 1,507,276 2,504 O44 27,047,680 30,435,.491| 212° 708 29,089 64,875|~ 9,315 580 | 
Outside operations,net} TALS __—1,743 120'714 PERIDNES.. . nutcads . @dbthals cee. . . sabmia . Bat —4.580 87 Foi] ae 
Total net revenue-- | 1,514,391 "2,502,301 27,168,395 30,538,042 212 798 28,389 —«§4,875| —1,493 ~ —3,569 91,: 
| ___, Oe ae ___626,206 569,660 4,350,625 3,854,801 1,125 971 9,206 8,744 647 852 783 ma 
Final net —-------- $88,185 1,932,641 22,817,769 26,683,241 —912 —172 14,183 ~~ 46,131| ~~ — 33 168 
Miles of road operated! 7,803 7,785 66 2,140 4, Azt “$2,482 ~ 79,168 
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JULY, 1914. RAILWAY EARNINGS 19 
—Green Bay & Western System— - a ey PE TE 
Green Bay & Western hnapee estern ewaunee Green Ba este 
EARNINGS ——Month of May -! rst > 1 to May 31—— | ——-Month on ay —July 1 to May 31—— | Month of May——_ ——_July 1 to May 31— 
1914. 1915. 1913- 1912-12. 1914. 1913 1913-14. 1912. 13. 1914. 1913. 1913-14. 1912-13. 
Freight revenue_____- 41,560 41,709 188.37 72 476,014 4,319 ,23 51,6 665 11,652 9,277 134,079 109,768 
Passenger revenue .._- 14,088 12.704 165,666 156 ,236 3,664 3; 390 44,698 41.699 3,415 3,181 258 39,648 
t, ~~ 60,603 9,456 713,472 697,189 8,913 7,570 107,701 92,392 16,35¥ 13,647 192,895 163,166 
Expenserciaint.way| 14-781 13°766 ~—133°769 1291599 2'818 31479 16.371 18.569 2,962 1:703 21,869 —:15,061 
Maint. of of equipm't... 10,924 8,712 101,212 81,268 650 478 6,585 6.514 2.667 1,778 25.943 37.220 
56 585 ° »OL : 1239 ’ 
Ft. ae exp... 1,433 17,934 205,736 214,728 2,853 2,372 27,046 26,219 4,684 3,742 46,745 43,372 
Tot.,incl. general} _ 47,405 42,595 469,453 456,944 6,823 6.772 55,906 _—-56, 753 11,122 8,076 __104,774 94,860 
Net from railroad___- 13,198 16,860 244,018 240,245 2,089 %97 51,794 35,639 5,236 5,570 $8,120 68,306 
Outside operations .net eee el ee eee at Anda a 0 35 639 Cw 2 SS cence e eserecece Ga 306 
Total net Lak Ube 16,860 244,018 240,245 2,089 797 51,794 35,6: 5,236 5,570 88,120 68,30 
Tax Oh onan enue 4,399 3,870 31,962 26 659 599 475 4.671 3,894 1,391 1,045 9,766 8 
Final 1 A Se 8,798 12,€90 —*:212,056 ~—-213,586 1,490 322 47,123 31,744 3,845 4,525 78,354 60,505 
Miles of T eal operated 248 248 34 34 3 
Gulf & Sabine River Gulf & Ship Island Gulf Florida & Alabama 
—<aatonin of May —July 1 to May 31—— Month of May —July 1 to May — ——Month of May—— ——July 1 to May 31—— 
EARNINGS 191 1913. 1913- rat 1912-18. 1914. 1918. 1913-14. 1912-13 1914. 191 3. 1913-14. 1912-13. 
Freight revenue______ 15,802 6,658 106,621 98,575 107,408 143,188 1,368,305 1,416,729 6.740 6,139 TRAGe.... dawn 
Passenger revenue ....|  ------ 397 aesens. 828} 29,869 32,971 361,638 376,675 3,709 4,014 B4.826 — osease 
Tot., incl. other rev. 16,623 7,843 117,269 110,784 146,483 189,675 1,848,634 1, 929, 816|" 12,002 11,913 1ST AD... anceou 
Expenses—M aint. way 3,709 5,060 42,039 35,199 20,730 23,446 248,641 4,342 527 500 S700. ... suadide 
aint. of equipm’t.. 3,383 2,662 49,546 42, 689 35,917 36, 928 370,143 392": 292 1,266 731 100e. 2 aikooe 
Traffic expenses _. 40 4 137 2,841 2,6 32,301 30,998 400 227 rh) ” ee ee 
Transportationexp.| _—4,018 4,565 _—-45,986 44, $20 46,752 49'936 520.992 509,102 2,696 3,345 $1,770... sPaadn 
Tot., incl. general 12,121 13,283 __150,048 __135,832 ~ 115,752 121,540 1,267,055 1,238,063 5,478 4,915 O.78 |... oe 
Net from railroad____ 4,501 —5,439 —32,778 —25,047 30,731 68,134 581,579 691,753 6.523 6.997 G7 GOO. 4s: ualnlke 
ACD) canes... needa | Seanae 3 Tmeame ___ 68 emeans 198 ------| _-.-- os. _eisawe):, “enguiel): 2a elie 
Total net revenue_-_ 4,501 —5,439  —32,778 —25,047 30,799 68,134 581,777 691,753 6.523 6,997 GLANO... cuckoo 
Tinie ehtiNeasass » Been. ..ccas Exempt _—------ 7,288 8,746 82,503 78,148 750 589 B00. savkhe 
Final net .________ 4,501 —5,439 —32,778 —25,047 23,511 59,388 499,274 613,605 5.773 6,408 GIee.:: . wcbeen 
es of road operated 35 2 307 307 101 81 
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——Month of May——- ——July 1 to May 31-—- | ———_Moonth of May—— ——July 1 to May 31——| Operated by Guif Line Ry. Co. Oct. 1, 1912. 
EARNINGS 1914. 1913. 1913-14. 1912-13. 1914. 1913. 191314. 1912 13. — Month of Moy — — ul, to May 31—— 
° = ° 12- 
Freight revenue______ 6,846 6,056 88,776 83,149 5,250 7,581 78,379 69,123 8 re 119400. -wdewen 
errevenue._-|  _—«-2,583 = 3,630 35,282 SRL?” cexa’ bodend 5 eames’ |), pemese ee . Cntamod a 
Tot., incl. other rev. |: 9,897 10,285 131 960 ~~ 09,057 7,911 12,230 °° ~ 100,388 115.340 ces nas. of. 
penses— Maint. -way 4,563 4,148 60,059 25,637 1,965 ,380 15,954 18,075 RY 4) oe Saas. .-.> aan 
Maint. of equipm’t.. 1,099 1,431 16,083 12,551 1,778 1,943 17,973 20,080 EY); incon an, . eevee 
c expenses .. 514 500 6,338 3,890 679 492 7,753 2,103 \, erets <tr ee 
Transportationexp.| _—-5,463 6.295 69,460 42,975 3,927 7,649 52,874 59,304 60d. deci’ BREED; atbeaw 
Tot.,incl. general} _12.935 13,181 _164,701 _—*95,496 8,515 13,612 __—*97,252 __101,832 ae) RBI ce gp 
Net from railroad___.| —3,037 —2,895 —32,740 "13,561 —604 —1,381 3,135 atl” =a. .-oce S748) cauuhe 
Outside operations, net I de bbe dd bho 2 a td oe >>. oon 22> 0 OO nn Cee St ae 8 ee ee 
Total net revenue._.| —3.037  —2,895 —32.740 13,561 —604°°—« 1,381 3,135 iC eepens ¢ eure cpamemmeare IR 9 
ile NS a age _ 1,000 _—s_—-534 11,278 5,730 87 9 1,015 1,065 Bene! Vicmadas > |. Sa a 
Final net _.....__- —4,037 —3,430. —44,018 7,830 —691 —1,476 2,120 Seen ane. nccexs Wee . wats 
Miles of A operated 12 129 6 Ar oe et eho. RR ls enone 
jcteboken Manufacturers | Hocking Valley ? dace Hoosac Tunnel & Wilmington 
——Month of May—— ——Jduly ay 31—— aa oe oe aha to it —— | —_——Month of Ma: —July 1 to May 31—— 
EARNINGS 1044. 10)3. 104g 14. 191g 13. 1914. 1913. 1913-14. 1912- 2 13. 1914. f 1913. 1913- 4. 7 
SEE A ace a ae ne te Se 330,316 630,120 5,243,762 5.775.123} %611 ‘5483 1,712 71,876 
emven@er revenue...) ------ nee ween enews ___ 67,135 70,926 840,070 853, 1,906 1,695 20,944 22,290 
, Ps -2in incl. other rev. 12,616 11,847 125,074 129,271) 442,016 755,450 6,544,208 7,094,143 8,311 8,437 91,407 104,067 
Expenses—Maint way 572 6 884 9,9 40,153 ’ 627,214 728,843 4,594 2,669 37,786 18,23 
t. of equipm't.. 467 42 7,001 , 43 148,321 1,370,983 1,484,430 824 859 ‘3 11.53 
Traffic expenses..__ 518 233 3,967 , 8,375 9,458 9¢ ,2 7,543 172 24 2 24 
| Transportationexp.|-—s«- 8.562 9,761 89,836 94,638) 163,327 —«217,966 2,223,465 2,117,125 1,902 2,907 27,714 31,403 
Tot.,incl. general} _11,030 12,628 120,980 124,151)" 206,144 ~—-469,288 4,482,113 4,580,417 8,123 7,311 89,779 69,401 
Net from railroad___._| «1,586 —780 4,094 5,119} 145,871 286,162 2,062,095 2,513,126 1 ~ 1,12 1,62 34, 
Outside operationsnet;  —-s»_: 434 —99 5,563 8 sae pse ove eRe rege 9 = Parte ; Php be 4 
Total net revenue_- 2,020 —879 9,657 10,474 145 871 286,162 2,062,095 2,513,726 187 1,126 1,627 34, 
; i tedidinneeedt 1,177 2,048 13,388 _-28,769 38,4 37,500 38,000 425,100 22 223 2.457 Pett) 
Final net .......__. 842,°—« 2, 927 ~~ 8,730 - —18,294|" 107,471 248,662 1,624,095 2,088,626 —35 902 —830 32,2 
4 Miles of road operated 1 351 351 (See this road on p. 30) 25 25 ? - 
meee & Bd Top mt BES C; Idaho & Washington Northern Illinois Northern 
——Month of May——- ——July 1 to May 31—— | ——_Month of May ——July 1 to May 31——-} ——_Month of May——- ——July 1 to May 31— 
EARNINGS 1914 1918. 1013-14. 1912-13. 1914. 1913. 1913-14. 1912-13. 1914. f 1913. 1913-14. 1912-13. 
Freight revenue______ 31,967 44,718 492,141 524,912 32,145 44,795 338,131 497,205 “ye eek Ci . (CR a ee . ae " = ae 
" Passenger revenue ..._| 5,910 6,011 65,175 64,57 7,120 10,299 Sneee eee ca ee. ee Se ee 
| Tot., incl. other rev. 39,016 52,483 "575,987 608,473) 40,189 56,479 446,336 625,704 5,218 901 345,560 
3 Expenses— Maint. way 5,638 6,937 65,011 75.487 6,633 10,049 58,2 66,479 36.249 4) oon eye ts 365 aaa 
3 aint. of equipm't.. 3,974 5,768 59,189 67,456 5,369 8,364 63,784 96 285° 4 2,722 33.109 30,335 
7 Traffic expenses .. 742 484 6,443 4,942 252 119 11,87 13,812 276 250 2,590 
‘0 Transportation exp.. 9,700 iii 849 145,578 143,378 11,329 22'223 174,424 252.586 15,235 16,411 _1si 764 153,368 
+ Tot., incl. general} 23,531 28,541 ie __315,570 329,108" 24,682” —«43,943 334,765 -455,945|~_21,290 ~_ 22,462 — 221,760 — 211,721 
6 Net from railroad ____ 15,485 23,942 260,416  279,364| 15,506 12,535 111,570 169,758 ~~ 14,927 19,439 123,799 164,022 
4 DOGED! nascsa  sisens conse - ahegeat. .-sasinnie:.... abebhe.sdniedl dieeedeae  soumueae ll... seamaee, on ae 
: Total net revenue-- 15,485 23,942 260,416 279,364] 15,506” 12.535 °° 111,570 169,758|~ 14.927 ~ 19,439 23, 99 4,022 
= Tn: eldiweeese 2,000 2,000 _—-22,000 ~—.22,000 4,000 4,000 44,000 y 14-809 7 501 ‘hee i My 5 i¢ 
i ae 13,385 21,942 238,416 257,364; 11,506 ° 8,535 67,570 125,758) 14,228 3 
A Miles of road operated 7 70 - $0 335 ; any 18,938 115,600 148,905 
se —_Hllinois Cen| tral System ems nye ty Illinois Southern 
e hicago Memphis u —Month of M —VJuly 1 — 
EARNINGS. saatonth of Mey- mrss BP to Me 3 en of . ary tp lto Moy 31—— 1914" of tors. risa. ti) “tata. 
— 2-13. 1914. ‘ & 12 
. Freight revenue______ 3,475,847 3,941,655 40,427,991 39,070,019 5,537 11,959 134,556 140,531 $0,517 $3,735 ai7, 753 428,582 
* Passenger revenue .-_|_ 1,053,059 1,020,222 12'613,495 12,351,434 4,724 2.740 52,339 38,227 4,612 5,082 55,549 55,311 
Tot., incl. other rev.| 5,182,356. 5,620,309 60,632,156 58,967,920} 10,786 15,204 193.389 i 184,958 ~~ 39,02 0,369 v4 02,592 
36 Expenses— Maint. way 738,955 — 759,519 8,460,256 7 "984,806 4.408 51685 38,724 81,752 33033 98996 -, ae ae 
97 aint. of equipm’'t..| 1,172,857 1,282,539 13,291,382 12,748,797 4,829 1,667 31 as 17,738 5,991 6,144 85,059 73,442 
73 Traffic expenses .. 107,574 99,570 1,189,107 1,215,358 2 32 45 910 1,988 1,323 17,389 15,250 
77 Transportation exp..|_ 1,951,771 2,024,814 22,305,739 22,882,310 207 4,653 52,096 57,0: 7 15,037 15,921 192,960 190 068 
00 Tot., incl. general| 4,091,430 4. 293, 337 46,731,539 46,221,853| 13,455 12,539 ae 24,094 _ __ 168,565|" 29: 194 «32,200 —-298,699 _—*374,998 
Net from railroad_.._| 1,090,925 1,326,971 13,900,617 12,746,067). —2,608 2,754 69,294 16,393 ro {23,998 127.504 
ot Outside operations net —718 —10,347 —13:923 ~—75; 273 ------  _---- oe o----- So oz-= - ae a i — prides bi ~ 
Total net revenue._| 1,090,206 1,316,624 13,886,693 12,670,793) —2,668 2,754 69,204 16,393)” 9,898 18.169 193.998 ~~ jo7 Boa 
me Meee <7 ae--= =o __ 257,000 — 245,750 3,010,000 2,647,250 500 40 5,500 6,692 3,000 "895 17 O00 ges | 
Final net .........- 333. 206 1,070,874 10,876,693 10,023,543)” —3.168 2,354 63,794 9,700 82 7,974 98.907 106.699 
8S Miles of road operated 4,762 4, 762 (See this road en p. 30) 52 5 f 6.938 ak eter 100.600 
4 Abe Einele Terminal International & Great Northern Interstate RR Co 
Month of May- —VJuly 1to May 31— Month of May —July 1 to May 31—— | ——-Month of M —July 1t — 
EARNINGS 1914. 1943. 1914-14. ; 1912-13. 1914. 1918 1913- 14. 1912-13. 1914. . 1913. 1913 Nd. Mes 13. 
“*" Freight revenue. _____ 22,953 21,177 257,066 255,222) 477,531 583,899 6, 504.5 7,604,473 7,108 9,539 $0, 330 73, 621 
Passenger revenue ... aiehinaineied senses 80 2,099 159,157 166,729 2,070, Oe3 2 2,281,888 2,527 3,013 28,853 23,533 
Tot.,incl. otherrev.|~ 24,536 24,026 270,772 ~ 270,886} 684,770 807,176 9.286.670 10,556,010 0,29: 13,2! 6.11: 
EBxpenses— Maint. way 6,655 5,389 68,099 86,301 134,908 102'966 11494..558 1'379'621 10.35 1} 3a ma us am. 430 
aint. of equipm't.. 3,038 6,657 33,785 38,345 87.795 120,672 1,125,780 1,457,062 3,782 2,261 42,044 24,821 
Traffic expenses . 467 425 5,405 5,002 27,974 27,691 295,941 291,787 45 22 "B25 "238 
Transportationexp.| _—4,389 4,626 68,839 58,650} 363,418 397,150 4,155,174 4,440,642 3,950 5,975 56,582 50,341 
Tot., incl. general} 16,996 __18.572 202,566 _ 205, 637| 645,832 _ 677,877 _7,437,717 _7,921,144 12,075 11,738 139,145 109,438 
Net from railroad____ 7,539 — bam * “68.205 == —s “947 129,208 5 5.9: 3 63 7 RAR —_ i “ a [ara 
Outside operations.net| 7. a aew: « C, 1249 pet a fF “T8A8 52 2.634.866) —1,780 1,519 18,029 ~ —6,258 
Total net revenue..|~ 7,539 —«*5 454 «68,205 ——«65,240| 38,248 197,542 1,831,358 ~2,613,634| —1,780 1,519 ~—13,020 — —6,258 
— 46 399 4,461 4,366 25,000 20, 314,841 320,000 1'800 "600 13°437 8.737 
nal net .....-_.. 7,074 5,054 63,743 60,883 13,248 ~—»«2107,542 1,516.51 ,293, — 119 ~ —26,457 ~ —12,995 
uslles of need operated | 8 3.248 1943 16 6.517 2,293,634 3,580 919 26,457 12,995 
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Ironton Jamestown Chautauqua & L Erie| Jonesboro Lake City & Eastern 
——Month of May—— wet 1 to May 31—— | ——-Month of April——- —July 1 to April 30—|——-Month of May — July 1 to May 31—— 
EARNINGS 1914. 1918. 1915-14. 1912-13. 1914. 1 13. 1915 14. 1912- 13. 1914. 1913. 1913-14. 1912-13. 
Fretent revenue_..... 21,473 23,475 220,276 213,525 Dr. 5,797 30,663 57,431 16,482 12,419 185,984 157,881 
Passenger revenue ..- - 271 315 a 3,263 Dr.13 702 307 11,901 1947 3,941 51,217 47,658 
Tot., incl. other rev. 22,578 25,085 238, 276 231,331 Dr.20 7,383 38,774 74,714 21,813 19,184 266,727 243,511 
Expenses—Maint.way OL! 1,91 1 »713 DGGE! Gamsee 1,722 7,924 16,704 6,088 760 69,425 60,254 
aint. of equipm’'t.. 1, 324 2,359 B85 24,789 1 864 924 6,541 1,675 2,412 27,68 25,604 
Traffic expenses .. 62 275 ‘421 BIOOS| .. suone 506 702 3,096 276 _ 272 3,573 2,906 
Transportation exp. 4, 493 5,096 50/051 57,793 225 5,652 27 ,338 47,480 7,701 5,044 84,748 61,389 
Tot., incl. general 8,848 11,401 123,765 __124,160 226 9,380 44,158 79.638 18,113 19,201 206,018 —_—-167,825 
Net from railroad. -- 13,729 13,683 114,511 107,171 —247  —1,997 —5,384 —4,924 3,700 —16 60,709 75,686 
Outside operations net es--== ------ ~----- =-----|_een--- + --- -- ------ ------ ------ ___----- = ------ ___------ 
Total net revenue-- 13,729 13,683 114,511 107,171 —247 —1,997 —5,384 —4,924 3,700 —16 60,709 686 
LD Se aoa ees ____660 600 Thee BROOt. ccsame 400 1,680 3,200 3,210 1,215 20,315 13,374 
Final net ......-_-. ~~~ 13,079 13,083 107,361 100,571 —247° ~=—2,397 —7,060 —8,124 489 1,232 40,393 62,311 
Miles of road operated 12 12 35 3 96 96 
Kalamazoo Lake Shore & Chicago Kanawha & Michigan Kanawha Glen Jean & Eastern 
Month of May—— ——July 1 to May 31—— | Month of May-—— ——July 1 to May 31— | Month of May —July 1 to May 31 
EARNINGS 1914. 1913. 1913-14. 1912-13. 1914. 1913. 19131: 4. 1912- 13. 1914 1913 1913-14. 1912-13. 
Freight revenue- ----- 3,399 5,408 54,119 62.73z| 205,033 296,749 2,526 426 2,600,671 6,575 6,235 82,892 88,856 
Passenger revenue -.- - 3,564 4,937 55,784 59,726 30,542 «29,791 347,039 340,698 | 1,634 1403 _—17,474 16,915 
Tot., incl. other rev. 7,599 11,204 119.056 ~~ 132,400|~ 243,293 332,759 "2,944,522 3,006,456 8,252 7,773  ~—:100,836 06,206 
E ses—M aint.way 2,011 1,566 16,311 13,275 38,640 52.565 405.413 '426.511 1,413 1,010 15,177 15,920 
aint. of equipm't.. 1,026 1.585 12,238 13,460 | 48,836 69,803 671,050 80.03 573 1,144 6,351 10,356 
Traffic expenses .. 6 211 2,206 2,653 2,835 2,386 31,923 ZEAMOL «6 cacace’! scence . delen sree 
Transportation exp.. 5,018 4,136 77 52,640 79,049 90,377 _ 909.706 __ 868,879 2,083 1,882 22,493 20,905 
Tot., incl. general 8,435 ~7,810 84,775 85,556 176,290 «221,547 2,094,991 1,972,994) 4,333 4,237 56,974 49,940 
Net from railroad _-_- —836 ~ 3,394 34,281 46,843 67,002 111,211 ~—«849,531 1,033,462) 3,918 3,535 43,861 56,266 
Outside operations,net|; = ____- 2 it ins & genase: ania = —¢8 -50 7t00.... erhee ais see's Pt ehh Pe ee « 
Total net income... —836 3,394 34,281 46,843 66,924 111,160 849,366 1,033,291) 3,918 3,535 43,861 56,266 
aS a 492 515 5,811 5,748 | 11,400 9,821 116,850 99,207 | 384 26 3,740 2. 
Final net .....-..-- —1,329 2,879 28,469 4l, 095 | 55, 524 101, 339 732,516 934,084) 3,533 3,268 40,121 53,329 
Miles of road operated 50 176 176 14 1 
Kansas City Clinton. & Springfield Kansas City Mexico & Orient Ry Co| Kan City Mex & Orient Ry of Te 
——Month of May——- ——July 1 to May 31—— | ——-Month of May —July 1 to May 31—- | Month of May—— ——July 1 to May 31 
EARNINGS 1914. 1918. 1913-14. 1912- 13. | 1914 1913. 1913-14. 1912-13. 1914. 1913. 1913-14. 1912-13. 
Freight revenue- -- --- 19,163 16,508 186, 325 194,114! 22,617 55,766 621,249 659,378) 52,010 57,767 677,171 652,652 
Passenger revenue ..-- 9,328 11,133 118,320 _ 133,638 | 5,850 11,792 125.938 _ 147,978 | 17,002 19,628 217.448 202.688 
Tot., incl. other rev. 32,427 31,427 349,264 370,789) 33,551 72,519 799,401 «860,619, —S73,190 ~—S 81,372 ~—«943,.551 ~—«8 99,51 
Expenses—M aint.way ,09 »3e 74,270 65. ‘BB | 27,196 16,349 144,202 184,977) 26.160 15,181 251,850 133,698 
aint. of equipm’t.. 4,302 5,185 34,435 3 | 18,718 16,343 198,790 150,295) 13.330 10;998 149.433 148.455 
Traffic expenses .._ - 45 "467 4,975 39°30 4,501 5,003 58,857 52,249 4,084 1,575 9,249 32,098 
Transportation exp.. 11,645 10,910 135,469 143,447 28,191 7.487 346,700  306,265| 55,290 54,051 593,446 440,448 
Tot., incl. general; 25,011 —=—s23,342 —s267,149 —-269,737| 87.429 74,347 «846,880 —798, 107 | _ __101,863 — 86,572 _1,090,162 __803:! 92% 
Net from railroad ---- 7,416 8,085 82,115 101,051| —53,878 —1,827 —47.479 62, “B13 | ~ —28,673  —5,200 —146,610 95,596 
Outside operations net Senace oneal emense menses | a = jonsne +: tibend) dma __. senned | it MRae ee 
Total net revenue. - 7,416 8,085 82,115 101.051| —53.878 —1.827 —47.479 — 62.512| —28.673 —5.200 —146.610 95,59€ 
DET ccentebdvccues 2,200 2,150 23,000 22,750 5,000 5,000 56,449 55,014) 3,505 2,500 _—-42,916 27 86 
Final net .-------- 5,216 5,935 59,115 78,301| —58,.878  —6,827 —103,929 7,497| —32.178 —7,700 —189,527 67 ,7 28 
Miles of road operated 154 1 25 259 476 476 
Kansas City Southern Kansas City Terminal mowsncky & Tennessee 
Month of May——- ——July 1 to May 31—— | ———-Month of May——- ——July 1 to May 31—_ | ‘Month of M 
EARNINGS 1914. 1913. 1915 4. 1912-13. 1914. 1913. 1913- 14. 1912-13. 1914. 1915. 1915-14. 1912-13. 
Freight revenue. -.-..- 676. ae: ee eee: ote! ed ... . Seemne- --- cmecun 11,051 13,236 128,692 158,90 
Passenger revenue ..-- 130,638 140,452 1,542,990 1,539,541) 9 ------ Downes -_monens> +» secsse 694 448 _ 6,531 4,97 
Tot., incl. otherrev.| 886,186 901,363 10,012,986 9,852, 328 33,068 34,542 394,595 426,428) 18, 008 14,018 140,981 167,91 
Expenses— enses—Maint.way| 110,909 92,720 1,036,469 2,620 4,386 3,905 45,168 41,107 1,27 1,960 14,375 17,26 
aint. of equipm’t.| 104°710 93,011 1,220,141 1,234,303 6,082 7,362 82,223 78,640 3:230 1,376 20,183 20,81 
Traffic expenses .. 27,244 A i Ot teeeect). senene” ll) adnan. . <i ce 
Transportation exp. __ 304,238 _ 318,280 3,375,204 3,341,103) 20.413 24,331 274,996 294,351) 2,292 2,029 26,306 30,06 
Tot.,incl. general) 590,114 562,808 6,333,887 6,162,018 32,129 36,655 416,464 425,544) 8,096 6,608 _—- 76,672 86,80 
Net from railroad_...|~ 296,072 338,555 3,679,098 3,690,309 938  —2,112 —21,868 $84| ~—=s«4,912 7,409 64,308 ~—«- 81,08 
Outside operations,net;  -.-.-. = ------ __--- nina bakane moscas sogces _-envcen asscent pases ee ee 
Total net revenue.-|~ 296,072 338, 555 3,679,098 3,690,309 938 2,112 —21,868 884 4,912 7,409 64,308 81,03 
BEE enccdacsoconce 67,125 _—-41,141 ~—-4501,209 424,197 5,599 4,926 65,237 _—- 49,983} 75 20 495 22 
Final net ......---- 228,947 ~—«-297, ai 3,17 Doe 3,266,112) —4, 661 ~ —7,039 —87,105 —49,099)} 4,837 7,389 63,813 80,81 
Miles of road operated 827 827 9 | 16 10 
Reisttined & Eastern Lamtaninate & Wyoming Valley | Lake Champlain & Moriah 
——Month of May—— —July 1 to May 31—— Month of May —July 1 to May 31— ‘Month of May —July 1 to May 31 
EARNINGS 1914. 1913. 1913- 14. 1912- 13. 1914. 1913. 1913-14. 1912-13. | 1914 1913. 1013-14. 1912-18. 
Freight revenue-.----- 19,035 20,555 194,715 197,801 829 5,793 68,040 67,773 | 11,437 20,378 159,211 169,05 
Passenger revenue ..- - 982 1,353 13,866 13,885 49. 264 49,140 501,625 492,379) _ 94 199 1,369 1,30 
Tot., incl. other rev. 20,471 22,304 213,280 216,375| 57,228 656, 472 ~~ §89,826 577,410 12,842 23,272 178,408 194,24 
Expenses—Maint.way 3, »57 41,581 40,490 5,648 5,7 52,328 43,176 | 3,167 3,024 21,481 23,2 
mint of equipm't.. 2,825 4,007 38,135 41 $13 6, 073 5, $19 67,981 62,454 | 2,342 2,352 ,540 27,22 
ffic expenses .._- 67 28 530 751 6,238 O.7001  cacece.  saneee. .. “eae? “OR 
Pransportation exp... 4,913 6,240 52,825 60, oot 17,438 16,169 183,688 173,819) 3,576 5,564 45,834 48,97 
Tot., incl. general 12,455 15,433 145,442 152,932, 31,519 29,302 323,567 299,784 9,557 11,455 105,285 _—108,93 
=——— wee PS eee ee es —————— —= —— ————— |= =a — = en ==. =< —— 
Net from railroad -- -- 8,016 6.871 67,837 63,443 25,708 27,170 266,259 277,625 | 3,284 11,817 73,123 85,31 
Outside operations ,net ESL Pea. * ware wistel- wanes as eee hint seaetel. sdeées _ sasone een wosud 
Total net revenue -- 8,016 6,871 67,837 63,443 25,708 27,170 266,259 277 535 | 3,284 11,817 73,123 85,31 
DED 6 scascntcocon- 267 370 (917 | eerste he eeeeasy 7,059 | 400 1,800 7,400 12, 
Final net ....-.-.-. 7,748 6,501 62,920 57,776 25,708 27,170 263,054 270,565 2,884 10,017 65,723 72,71 
Miles of road operated 53 5 22 22 | 7 7 
Lake Superior & Ishpeming Lakeside & Marblehead Lancaster & Chester 
—— Month of May —July 1 to May 31—— | ——Month of May —July 1 to May 31—| Month of May —dJuly 1 to May 31 
EARNINGS 1914. 1913. 1913-14. 1912-13. 1914. 1913. 1913-14. 1912-13. 1914. 1913. 1915-14. 191213. 
Freight revenue------ 30,177 Ea 987 381,468 987,497 7,769 16,534 120,291 157,444| 4,995 5,626 84,211 79,03 
Passenger revenue ..- - 183 163 3,196 2,67 99 134 1,727 1,662) 1,216 1,386 15, 16,87 
Tot., incl. other rev. 36,013 103,224 464,411 315,242 8,166 16, 780 123.391 159,800) 6.545 7,336 104,002 100,89 
Expenses—Maint.way 9,802 9.578 101,758 138,928 3,698 4,56 31,065 17,910) 1,075 1,044 12,073 23,1 
aint. of equipm’'t.. 7,009 8, 738 91,865 88,888 967 1 069 15, 409 19,392 636 430 13,867 6,71 
Traffic expenses -.-- 14 119 1,521 206 56 2 757 1,230 105 54 672 62) 
Transportationexp..|/ 8,245 22,893 127, 033 ___ 97,695 2,382 2,504 _—35, 712 43,580 | 9,057 2,245 110,611 20,8 
Tot.,incl.general| 26,439 42,871 «342,169 —_—-343,157 8,038 9118 95,507 _ __ 95, 137 11,533 ——s«4,318 _—:145,102 58,91 
Net from railroad_...|~ 9,573 60,352 122,242 —27,915 ~ 128 ~ 7,662 27,884 64, 662 ~““—4,987 3,017 —41,100 41,97 
re re ee ek eh Tene 64 | chines) am cose |< anaes |: meee 
Total net revenue..|~ 9,573 60,352 122,242 —27,915 128 7,662 27.884 64, 4.727 | —4,987 3,017  —41,100 41,9 
QxeS ......-..--... | 2,778 3,253 39,411 32,870 896 680 8,564 210 2,27 2,26 
Final net ......-.-. 6.794 57,099 82,831 —60,786 —767 6,981 19,320 —H 753, —5, 202 2,807 —43,373 39,7 
Miles of road operated | 3 35 6 28 
| Laramie Hahn’s Peak & Pacific Las Vegas & Tonopah | Lehigh & Hudson River oi 
| ——Monith of May nS 1 to May 31——| ‘Month of May —July 1 to May 31— | onth 0, ay——- ——_duly 1 to May 
EARNINGS 1934. 1913. 1915- 14. 1912-13. 1914. y 19/8. 1913- 14. 1912-13. | 1914. ighs. 1919*16. 101-1 3 
Freight reyenue------ 7,535 9,027 115,810 199, 708 | 12,054 13.463 138,529 138, 582 150,365 157,082 1,504,624 1,575,1 
Passenger revenue ..- . 1,441 1,732 17,803 24,557 | 2,782 4.644 28,502 3,§ 3,595 "45,833 43 65 
Tot., incl. other rev. 9,691 11,238 142,473 _156,775|. 16,144 19,141 181,164 i 398 98 164, 055 1,633,296 1,677,7 
Expenses—Maint.way 4'610 5386 42'309 «44.231, 4480 6.338 43'982  43°712| 13.371 055 2471421 207/4 
Maint. of equipm’t.. 2,411 5,310 31,059 34,346 | 3,091 3,329 30,607 27 .239 | 20,198 eats 255,550 242,69 
Traffic expenses... - | 558 189 119 3429 | 1,204 221 12,865 12,104 | 1,429 1,235 516 14,5 
Transportationexp... —_—.2,931 5,545 45,318 48, 698 | 6,243 6.176 70,682 74,588 | 55,514 58,562 641 ‘311 607,07 
Tot., incl. general|~ 11,537 20,152 __ 131,914 140.419, _—*16.438 ——«18,912 173.974 __174,347| 96,322 _—*110,322 1,210,283 1,120.35 
Net from railroad___. —1,846 —8,913 ¥) Rar puns 990°. ~~CS*~«*WL‘ “9 BRO 
fiibwatieat| oe | ee 16.358) ee ae bee Rib mt einen 55.752 401s BETA 
Total net revenue..|  —i,846 —8,913 10,558 ~—«16, 355 —294 22 (¢ . amar 9,680 | ~~ 64,884 53.732 423,013 6557.4 
no ecresnocccons 825 1,000 10,145 7.490 | 1,581 1,415 18° 386 14/304 | 4,000 ‘000 44,000 44 
pmo pee —2,671 —9,913 ~ 413 865| 21.875  —1.185 11,195 ~ —4.623|~ 60,884 49,732 379,013 
Miles of road operated lil lll aaa 1500 200 pete: Shi a 96 








JULY, 1914. 


RAILWAY EARNINGS 


Lehigh & New England | 
— Month of May —July 1 to May 31—— |——_Mon 
1914. 1913. 1913-14. 1912-13. | 1914. 


$ $ $ $ $ 
| 250,295 183,530 1.893.210 1.6%. os3) 2,984,87: 
Passenger revenue _.__ 1,070 838 12,914 40,324; 397, aaa 


Tot., incl. otherrev.| 260,849 § “1,981,389 1,656, 787 | he 
E Maint.way A 30,585 217 947 
aint. of equipm't.. | : 3,1: 183, 388 | 
affic expenses 15,293 | 92.454 
Transportation exp_.| & 407,321; 1,136,105 4 
Tot., incl. general _1,137,610 _ __ 861 ,694 | z 253, 412 
Net from railroad____|~j "96.097 843,778 795,093) 
Outside operations ,net : paeecvhie we 
Total net revenue-- | 4,85 778 795,093) 
____ 26,500 | 
768,593 | 


21 











tahigh Valley 
th of M: 
ros t4. 


Ligonier Valley 
—July 1to Mays — 
1913. 1913-14. 1912- 
13,894 


$ 
183,671 161,878 
44 3,044 45,120 40,161 
17,438 17,235 


234,107 205,726 
3,226 3:47 51,171 28,671 
1,120 1/221 14,530 20,692 
100 90 1,610 935 
4,178 3,920 128,112 45,487 
9,277 «9,523: 203,852 101,721 
ae S| 7,711 30,254 104,005 
—763 —642 —2,947  —1,715 
7,397 7,069 27 ,307 102,289 
50 3,720 
98,568 


EARNINGS 
Freight revenue 


1914 

$ 
13,815 
3,144 


1913. 


5 
3, ryt 960 30,447 367 
4,374,304 


36 161,935 


1912- 13. 


$ 

33,568,540 
4,401,373 
39, 299 894 
5, 926 | 
6, a5 "094 | 
713} 

12, 500; 678 | 


26, 497, 187 


12, 802.7 
203,78 Si 


12,598,942 | 
1,327,500) 


11,271.442' 


) 


oo} 


Or} Se > 
PIES Dela be () = 
INT CONWE| O 


fl 


2 tntn| OS} 





3, 516,421 
405,265 
548 480 


532. 218 12,967,366 
25,451,212 
10,710,722 
‘—240,312 — 
10,470,410 
_1,423,000 
9,047,410 





tr! me NOt] Ge 


__146 | os 


be 1,263, 009 
4,960 


“THI 97 

137,000 
Th 180,970 “1,054,089 
443 1,448 
Litchfield & Madison ‘Live Oak Perry & Gulf 


—July 1 to May 31— | Month of May—— ——July 1 to May 31—— 
1913-14. 1912-1s. | 1914. as a 





} “al. 
| | pollen 


Or] eS] 
=) CORD) Gist 











] 


b= | 








100) Gus!) NI QO rt St et | SD 
{S01 Sida = gta 


338 3,925 
6,731 23,382 
16 








7 806,323 7 347 
Lorain & West Virginia 
Month of May —July 1 to May 31— 


EARNINGS. 1914. 1913. 1913-14. 1912-13. 


Freight revenue 

Passenger revenue .. 
Tot. 

Expenses—M aint.w ay | 
Maint. of equipm’ te 
Traffic expenses ..__ | 
Transportation exp.. 


Tot., incl. general) 


Net from railroad__ 
Outside operations,net, 


Total net revenue_.|~_ 
Taxes 


EARNINGS | 
| 


Freight revenue 
Passenger revenue ..__ | 
Tot., incl. other rev. 
Expenses—M aint.way 
aint. of equipm 't.. 
Traffic expenses .. 
Transportation exp. 


Tot., 


Net from railroad... | ~~ 


Outside operations ,net 


Total net revenue... |~ 


Taxes 


Final net 
Miles of road operated 


EARNINGS 


Freight revenue 
Passenger revenue ...- 
Tot., incl. other rev. 
Expenses—M aint.w ay | 
aint. of equipm't.. 
Traffic expenses .._ - 
Transportation exp.. 


Tot., 


Outside operations ,net 


Total net revenue--|—— 


~~ 4160, 851 


incl. general | 
Net from railroad__.. |= 


Miles of rood operated | 


EARNINGS 


Freight revenue 
Passenger revenue .._- 
Tot., incl. other rey. 
Expenses—M aint.w way | 
aint. of equipm't.. 
Traffic expenses - 
Transportation exp... 


Tot., incl. qonerel| = 
Net from railroad__...|- 


Outside operations ,net 


Total net revenue-_-_ | —— 
‘axes 


Final net 
Miles of road spasated | - 


| 
EARNINGS 
} 


Passenger revenue ..- - | 
Tot., incl. other rev. 
Expenses—M aint way | 
Maint. of equipm't.. 

Traffic expenses 
Transportation exp... 


Tot., incl. general 


Net from railroad___.|~ 


Outside operations ,net 


Total net revenue..|~ 


Miles of —a operated 


EARNINGS 


Freight revenue 
Passenger revenue .._- 
Tot., incl. other rev. 
Expenses—M aint. way | 
aint. of equipm't.. | 
Traffic expenses..-- | 
Transportation exp... | 
Tot., incl. general 


Net from railroad... - | 
Outside operations,net | 





oR — 


incl. general ~ 


~ 43,305 
278 


~ 28,419 
350 


Wry - any of May 
|} 1914. 


Manufacturers 


12,119 _—*13,534 


—_. 


- incl. other rey. | 


10.796 __ 


‘1 000 
—1,361 
43 


Louisiana & Arkansas | 
Month of — —July 1 to May 31—— 


1914. a 


134 623 
20,309 
"149 366 
25,548 
22,965 

2,427 
38: 007 36.243 
98,843 —«92.,395 
50,396 ~©=—« 56,970 


29,875 
*’ 592 
502 


7/090 4.166 


~ 62,804 


Louisiana Railwa 


a of May 
a fs oy- 
117,058 
22,017 
149,228 
29, pt: 9 


24 904 ‘- 
27,14 

20, 261 
6,094 
65,754 


aes 2931 126. 166 


~~ 23,062 


35,919 
7.500 4,500 
18,562 
350 


Manistee & Northeastern 
——July 1 to May 31—— | 


1913. 
$ 


36 827 
8,093 


| 
| 


- 


0) |00 NeKwDos! 
° ° a 
23a} 


_ 


| 


&o| | 30 = DSi. 
woe IGUR o 


= or oro 


mio) Ste 


ex ©2900) 
Cour Cue 
OD! Gro 


Month ad 5 
- 913. 


we 2 ms 
2.365 2,518 
2, 368 1.808 


22 218 
5,502 6,795 


9.774 
___ ‘647 
9,127 

2 


Maryland & Pennsylvania 
—July 1 to May 31—— 


Month of May 
1914. 1913. 


$ $ 
26,332 23,159 
__ 12, 570] 
me. ¢ 4830 4 
7 15 
51464 


660 
17,487 


___ 82.652 __3 


Total net revenue-_-_ {4 


Final n 
Miles of eeu operated 


1,190 


~ 23,062 


$ 
210,928 


$ 
11,427 


3 | 
184,666 | 
2,593 





39,701 


~ 73,093 


FR 000 
59,093 


en 14. 
1,279,198 
248,578 


“1,577, 438 


704 

406.397 
_1,032 807 
- - 644,631 


~~ $6,970 544,631 58 


467 


255 (See vs road on p. 30) | 


&NavCo | 
uly 1 to May 31—— | 


“1915 14. 
1,425,713 
_ 266,312 
1,806,323 
338,667 
217,118 
67,582 
744,853 
_1,441,901 
~ 364,421 


~ 73,000 
291,421 


1913-14. 
$ 


187.993 


135,890 


~ 135,890 


__ 32,846 
103 ,043 


’ Ry of St Louis 


1913-14. 
3 


23,308 — 


1913-14. 
$ 


273,417 
141,812 


492,321 
84,03 


_ 376. 855 


139,659 | 
whim * 434 | 


364.421 
73. 


_ 384,863 _ 


15,666 
5,555 
2,305 

264 
3,252 
___ 12,139 
~ 3026 


188,704 | 
26,356 | 
64,524 | 

2,469 


38,874 | 
__ 140, .270| 


48, 434|—— 
000 | 


3,526 
11,0 700 


10,031 
—_—- 
13,205 
2,660 
1,954 


47 
a 432 
wre * 325 


tp oa 


4,880 
613 


| 434|\— 


2,826 
81 


1912- 13. 1914. 
13,711 
4,453 
~~ 19,600 
5,117 
581 
9,140 

__ 26,639 
~ —— 038 


__ 400/311 


~ 968.035 | $%: 
~ 586, 376|~ 


1,837 
8.876 
121 


1912-13. 1914. 
* $ 
1,361,749 | 5.783 
264 ,394 | 3,555 


11,043 
2, 260 


“1,740,247 | 
253,433 | 

4, 915 

10,014 

1,028 © 


_1,300,863 | 

439,384 

~ 439,384|"—«21,028 
55,500 | 670 


> tl Oe om 


1913. 


3 
14,982 
4,247 


20,780 


10.020 
5,075 
477 
8,518 
~ 26,081 


~ —§,301 


1,075 


~ —6376 - 


121 


1913. 


5,907 
3,364 


~~ 9,929 
3,397 
3,276 
542 
4,863 


___ 12,934 


—3,004 SC; 
~ —3,004 


644 


4,267 
81 


1913-14, 
3 


98,654 
__ 20,882 
133,657 
41,486 
20.448 
31519 
29497 
~_ 104,082 


~ 29,574 


~ 29,574 «15 
00 


- 
of 


Louisiana & Northwest 
Monih of May 


1912-13. 
$ 


21,874 


79,460 
12,131 


— 702,556 | 
27,718 
a 355 
25: i87 


3 
21,271 
~ 21,328 
757 
24 
5 
4,783 


& 
28,197 


"28,207 
1.939 


5,062 





~_ 87,238 |____5,665 


7,284 


$ 
283 ,265 


283 ,965 
32,774 
7,010 
331 
52,056 
93 ,286 














~ 15,318 15,662 


~ 20,923 





190,679 





15,662 
Us oe aa 
15,050 

34 





20,923 
582 


~ 20,341 
34 


—July 1 to May 31—— | ——-Month of May 


1913-i4. 


¥ 

231,471 
45,684 
293,171 
115,955 
60,053 
5,917 
106,936 


__313.209 


5,301 - 


Macon & Birmingham 
Month of May—— ——July 1 to et AT ——.Month of May——— ——July 1 to May 31——- 


om i 14. 
96 ,368 
41,251 
146, 921 


53° 836 
me 428 


24,492 


24,492 
7,481 





~ 9$83,884|" 358 
105 


1912-13. | 1914. 
& 
08 
35 
0% 
383 


5a 799 
382,502 » GSO. 


 ——4,350 
151.437) 
33,622| _ 
shee 


330 


1912-13. 1914. 
$ 3 
3,648 
2,648 
228 ,503 | 
24,526 | 
21,718) 
1,376 | 
66. ‘976 | 


"847 
> 323 
2,588 


—3,648 


105 


Manitou & Pike’s Peak 
Month of May 


1913. 


—4,3! 50) aay 
wh, 681 oF] 


1913. 
$ 


4,551 
2,545 


oS 
2.800 


—July 1 to May 31—- 
1912-13. 


1913-14. 


462 
89,086 
~ 93,404 


14, 023 
5, 858 


1912-13. | 
~~ 312,941 | 
85, 


248,945 


17,011 : 


1914. 


ele Bile 
248,157) 20,001 


48.337 | 


1913. 
21.043 


190,679 — 142,355 
6.639 5.423 


184,040 136,931 





Louisiana & Pacific 


nes ski 
237 ,376 
76 


1913- 13. 
218,831 
209 





a i 
162 

6. 446 
828 

7,891 


5,655 | 
40,646 | 
202 


5,2 
94,780 | 


2} a5 
3.0 


7,812 





____ 18,727 
~~ 63,996 | 


~~ 63,996 
12,275 | 


61,721 | 


20,583 





240,974 221,809 


8.613 
93,818 
205,963 











735 





~ 35,010 31,921 
4,050 





385 
73 





30,959 


Macon Dublin & Savannah 


1914. 


$ 

53.347 
9,812 

33, 5: 


] 
$ 
95, 125 | 
44,113 | 
~~ 747,408 | 
35.37 


itd 
59. 586) 


__132, 365| 


1913. 


¥ 
24,989 
are 803 


iste 14. 1912-13. 


354,414 
129,699 


~~ §08,144 
52,537 
67 ,034 
38,147 

3,568 





376,600 








~ 16, saan, 


15, 042, 
7,438 | 


604 | ~ ——4,802 
92 


1914 
$ 


~ ——2,147 
92 


1913. 
3 


131,544 


{Biba 78.538 
18,472 
~~ 113,072 


Manufacturers Junction 
Month of May 


—July 1 to May 31>— 
1913-14. 1912-13. 

















no ‘* Bee 


a + a © exiautsinmtntes 
35,140) 


~ 30,678 | 


| marietta Columbus & Cleveland 
—July 1 to May 31—| — Month of April— —July 1 to A : | 


1913-14. 
$ 


90,571 | 





a _139,743 


| ——_ 


~ 88.760) 


—6.893 — 





1912-13. 1914. 
$ $ 


"115.466 


~ 115.466 
13,138 


eel 


2,901 1,592 





7,935 
79 


102,327 


18,350 


1913. 
$ 


50,416 
2,305 


53,399 


5,188 
12,739 


2 
9,791 
re UF 181 


373 


32.217. 
1, 


78.156 
“17,037 


4 
McCloud River 
Month of May 


isis 14. 
279,104 
19,999 


304,991 
52, 167 
67,7 : 77 

194 
81,719 
_228, 382 


76,608 © 





121,094 16,758 
84 


20,854 
79 


71,241 | 


19i3- 13. 


~ 337,211} 


100,881 


4,462) 














1914. 


i a 
59,027 | 10,198 
27,334) 1,860 


2. 87 
25.303 | 
2. 215, 
968 | 
08 322] 


“19 330 | 5.041 





Ls ane 858. 


Marshall & 
Month of I “tas. 


ih. 818 
2.272 
~~~ 15,044 


17,165 


~ ——%,121 





—5,743 
92 


Aa 
| 
a 


—July 1 to May 31—— | ——Monith of May 


1914. 
$ 


16,815 
3,729 


21,659 
3,806 
3,511 

458 
____ 6,872 


310, 733 | 
19,814 | 


67 061 | 
80 $41 | 
~ 221,224 | 
115, 986 | 


~~ Ti5.986 | r 


15,105 | 


—2,598 
92 


1913. 
$ 


24,957 
2,590 


28,532 


5,253 
3,670 

376 
6,575 


__17,819 


East Texas 
— July 1 to May 31— 
1913-14. sOtp is. 


$ 
134,422 168,380 
___ 25,781 28,132 
~~ 171,044 ~ 206,443 
56.358 51,591 
31,815 34,355 
7,031 6,339 
92.637 87.710 
199,341 191,298 
—28,296 














- —35,307 ~ —7,806 


Memphis Dallas & Gulf 


—July 1 to May 31— 
1st 14. 1913-18. 


267 667 151,900 
33,372 «28,851 


~ 809,762 ‘if 
48,394 
26.875 


__72'498 
__174,852 


se 


~ 10,712 
585 








3,417 
93 


10,127 
93 











22 


RAILWAY EARNINGS 


[VoL. XcIx. 








EARNINGS 


Erelehs revenue. __.- 
Passenger revenue .._- 
Tot., incl. other rev. 
Expenses— Maint. way 
aint. of equipm't.. 
Traffic expenses _. 
Transportation exp.. 
Tot., incl. general 
Net from railroad__-_-_ 
Outside operations ,net 
Total net revenue__ 
RO 
Final net.........- 
Miles of road operated 


EARNINGS. 


Freight revenue-_-__-_- 
Passenger revenue ..__ 
Tot., incl. other rev. 
enses—M aint. way 
aint. of equipm’t.. 
Traffic expenses .. 
Transportation exp. 
Tot., incl. general 
Net from railroad____ 
Outside operations ,net 


Total net revenue__ 
Taxes 


EARNINGS 


Freight revenue_____-_ 
Passenger revenue ..__ 
Tot., incl. other rev. 
Ex enses—M aint. way 
aint. of equipm't.. 
Traffic expenses _. 
Transportation exp... 
Tot., 
Net from railroad ____ 
Outside operations net 
Total net revenue-_ 
NS Giri ui: 0 th tbe win wel 
LE ae 
Miles of road operated 


EARNINGS 


Freight revenue______ 
Passenger revenue ..__ 
Tot., incl. other rev. 
Expenses—Maint. way 
aint. of equipm’t.. 
Traffic expensés .. 
Transportation exp.. 
Tot., incl. general 
Net from railroad___ 
Outside operations net 
Total net revenue_-_ 
ME bt withers anece 
Final net .........- 
Miles of road operated 


EARNINGS 


Freight revenue__-__-_- 
Passenger revenue ..__ 
Tot., incl. other rev. 
Expenses—M aint. way 
aint. of equipm’t.. 
Traffic expenses . 
Transportation exp.. 
Tot., incl. general 


Net from railroad___- 
Outside operations net 
Total net revenue__ 
Ne ania kno tea als 
aa 
Miles of road operated 


EARNINGS 


Freight revenue__-_-_-_- 
Passenger revenue .- 


Tot., incl. other rev. 
Expenses—M aint. way 
Maint. of equipm’t.. 
Traffic expenses .. 
Transportation exp.. 


Tot., incl. general 


Net from railroad ____ 
Outside operations net 


Total net revenue__| __ 


Ne ae paar wees 


OS 
Miles of road operated 


EARNINGS 


Freight revenue... -_- 
Passenger revenue .... 
Tot.. incl. other rev. 
Expenses—Maint. way 
aint. of equipm't.. 
Traffic expenses .. 
Transportation exp. 


Tot., incl. general| 


Net from railroad. ___ 
Outside operations ,net 


Total net revenue_-_ " 


Taxes 


Final n 
Miles of a operated 





Midland Valley 


Mineral Point & Northern 


Minneapolis & Rainy River 





















































incl. general; __ 

















Mississippi River & Bonne Terre | 








Missouri Kansas & Texas System| 





375) __ 


——Month of May —July 1 to May 31—| 
1914. 1913. 1913-14. 1912-13. | 
$ $ 3 $ 
52,234 49,975 488,632 569,704! 
. 7,886 8,553 78,520 _‘ 92,249! 
62,883 63,980 620, 333 719,767 | 
6,324 7,423 16 79, 099 | 
5,502 8,784 go 1a8 94, 356 | 
755 722 8,160 9,727 
17,321 18,183 195,847 _- 239,456 | 
__ 32,618 _— 38,701 _ 377, 745 468 
~~ 30,265 25,279 242,588 ~ 251,392) 
30.208 ~~ B5.270 ~Sia.88 —D51.393|- 
_. 1,701 _—1,588 18,831 17,408) 
28,563 23,696 223,756 233,983) 
64 64 | 




















Missouri & Louisiana 











Month of May —VJuly 1 to May 31—— 

1914. 1913. 1913-14. 191 {3- 13. | 

$ $ $ i: 

11,701 8,264 124,438 5,660) 

691 60 7,000 : m3 105 | 

12,436 8, 912 133,016 121,466 | 

1,551 Cr.1,320 15,875 17,510} 

2.983 1,090 34,675 25,231) 

2 139 123 | 

5.375 5 3,484 60,266 45,705) 

é “10. 274 3,612 114,967 94,559) 

~ Sel62 5,299 18,049 26, 906 | 

2,162 5.299 18.049 ~ ry 

mm | 6Oe * — e 1,099 
1,869 5,198 16,173 25,806 |~ — 

‘ ( 








Missouri & North Arkansas 





Missouri Oklahoma & Gulf 


——Month of May—— ——July 1 to “tt 


1914. 1948. 1913- 14. 2-13. 
57,260 61,654 735,308 734, 580 
32,341 _- 30,607 _—385,688 «337,876 
96.552 98,115 1,196,179 1,134,493 
27,178 24,741 305,720 383,201 
20,597 18,489 229,504 178,137 

3,833 3,531 40,691 4, 
42/033 41,576 483,810 _ 439,931 
~_ 99,528 93,638 1,122,313 _ 1,094,160 
—~—2.978 4,477 73,806 40,383 
——5975 4.477 ~ 73.866 ~ 40.338 
5,500 5,800 _ 60,500 56,600 
—8,475 —1,322 13,366 —16,266 

365 365 


Mo Okla & Gulf Ry Co of Texas 



























































































































































——Month of May —July 1 to May 31—— | ——Month of Ma —July 1 to May 31— Month of May —July 1 to May 31— 
1914 1018. 1913-14. 1912-13. 1914. 1913. 1913-14. 1912-13. 1914. 1033. 1913- 14. 1912- 13. 
1,380,267 1,493,876 18,798,009 19,545,622 52,605 62.945 825,532 809,017 7,403 8,910 106,587 106,375 
__ 652,682 _ 744,181 8,390,821 8,600,471) 19,279  — 22,286 ~—- 229,383 154,403 347 630 —s«5,765 4,520 
2,194,849 2,409,626 29,209,161 29,994,670 75,109 88,724 1,098,331 997,142 8,039 9,701 114,220 111,928 

318,510 387,803 4,310,910 4,206,923 27,128 24,166 250,867 182,041 1,678 1,295 14,615 11,505 
196,163 292,705 3,577,904 3,770,028 14,417 17.769 183.538 154.299 184 5,409 16,433 27 ,658 
57,543 65,18 675,832 688,428 5,364 5,983 58,929 57,453 253 224 2,076 1,815 
869,331 1,003, 733 11,402:488 11,254,564 44,070 _51.660 538; 074 455,302 5,591 6,597 60,396 67,231 
1,552,260 "1,845, ,554 21,088,130 20,891,515| ‘97,422 _ 105,817 ae 1,108,171 __ 9 __ 913,638 8.293 14. 318 — 102,389 _ 115,204 
~ 642, 589 ~~ §64,071 8,121. 030 9,103,154| —22,313 —17,092 —9,840 83,503 —254 —4.616 11,830 —3,276 
74 —1,086 _—97,717 _—49,170 231 =s—s 365 4,194 4,770 ORES» newage | Snekee )) Sn 
548 562,984 8,023,313 9,053,984| —22,082 —16,727 —5,645 88,273 —254 —4,616 11.830  —3,276 
__ 120,283 104,018 1,388,105 1,182,548| 6,461 = 6,000 67,847 58,445 196 =, 124s 2,195 si: 20 
523,179 458,966 6,635,208 7,871,435| —28,544 —22,727 —73,492 29,828 —451 —4,741 9,635 —4,478 
3,865 3,816 332 332 19 19 
Missouri Pacific System 
Missouri Pacific St Louis Iron Mountain & Southern Total Company 
——Month of ets —July 1 to at 31— Month of ae rt 1 to May 31—— | Month of May ——July 1 to May 31— 
1914. 913. 1913-14. 1912-13 1914. 1915 1913-14. 1912-13. | 1914. 1913. 1913-14. 1912-13 
1,438,369 1, v19> 266 17,967, 61 18,942,057| 1,964,596 2, 103, 287 22, 686,133 23,456, 968! 3,402,965 3,821,553 40,653,894 42,399,025 
"379,496 415,401 4,408,670 4,693,728| 486,709 2:779 5,815,867 5,949,.349| 866,205 __ 908,180 10,224,537 10,643,077 
1,999,202 2,320,826 24,458, 538 25,774, 025| 2,624,978 “5 IBC EE So RE SSL 31,656,656| 4,624,180 5,105,685 55,106,769 57. 430, 0,681 
346,526 253,010 3,793 3,692,890 87.508  °355.434 4,092,299 5.021.990| (734.034 (608,444 7,885,517 8,714 
398,125 365,079 4,569, 339 4,480.448| 484. 140 401.892 4.773.675 4.578.479 882/265 766.971 9.346.914 9,058, 927 
53,067 62,812 628,588 682,530 56,14 60.913 596.176 627.465; 109,215 — 123,725 1,224,764 09,995 
813,019 909,960 10,376,995 10,871,888| 778, diy 843,100 9,317,070 9,896,727 | 1,591,236 1,753,060 19,694,065 20.768.615 
_1,718,798 1, 654.3% 20,164,424 20,480,065} 1,783,182 _1,743,095 19,603,694 20,913,230) 3,501,980 _ 3,397,411 39,768,118 41,393,295 
~ 280,403 666,509 4,294,113 5,293,960| 841,795 1,041,763 11,044,537 10,743,425| 1,122,198 1,708,272 15,338,650 16,037,385 
—4,296 _—3,671 38,980 35.646] —1,213 —4,242 27,098 —49.49 5|__—5,509 __ —7,913 _—66,078 _—85,141 1 
276,107 662,838 4,255,132 5,258,313} 840,582 1,037,520 11,017,439 10, 693,929| 1,116,689 1,700,358 15,272,571 15. 952,242 
__ 100,383 86,600 1,071,205 1,026,730] 127,985 __ 127,125 1,219,316 1,063, 245| 228,368 213,725 2,290,521 _ 2,089,975 
175,724 576,238 3,183,927 4,231,583] 712,597 910,395 9,798,122 5 oar ass 888,321 1,486,633 12,982,049 13,862,267 
3,919 3,919 ,365 . 3,364 (See this road on p. 32) 7,284 7,283 (See this road on p. 31) 
Arkansas Central Missouri Southern 4 
Month of May ——July 1 to May 31—— Month of May—— ——July 1 to May 31—— 
1914 1918. 1913-14. ~* 13. 1914. 1913. 1913-14. 1912-13. 
2,582 3,588 59,733 oe MET a! SUN fg Sn pe re 13,251 15,201 139,161 145,898 
3,332 2,964 40,392 _35, ‘9B ae ta ee De ln ce A AS Reel 1,149 1,245 12,094 _—-12,466 
6,451 6,988 106,464 104,311 Ses ida ssnkiviet mindhagihee “TA aiaene 15,220 16,962 157, 323 ~~ 165,330 
2,751 2,014 20.055 tT ne cae Oe oe 2,568 3,586 50.4 26 ,088 
1,206 ,53 14,768 ce tO ate a aa ae 1,153 614 11,903 6,314 
91 6 1,364 | Tnctopdapapa Ss Paderertntert + 6% ceca te crn eee 70 37 31 418 
2,277 2.483 2,827 | i aepstaeteiaat I Diaper UL tbat Spy Poe ter ce 2,867 _—-2,279 31,836 26,924 
i es Sip ee es 7,986 7,616  ~—«:108,536 ~——S—71,531 
“—547 175 983,727 931,640 T's oho _—..t©6|6llae:::!lC<C lle ee 
— ta to. co} lard aeneminmrnerd woes ome My 
ie tas = fee ee Senet eer eee ne ee 24 3il 2,954 2,897 
hae —- ~~ 25,241 . F” -) Seneen ne ccanSiohaben Lob au | Tt) ieaaheeh 6,984 0.03% 45,832 90,902 
Monongahela Connecting Montana Wyoming & Southern Montour 
— of May——- ——July 1 to May 31—— | ——-Month of May —July 1 to May 31—— | ——Month of May-—— ——July 1 to May 31—— 
1914 1913. 1913- 14. 1912- 13. 1914 1913. 1913-14. 1912-13. 1914. 1913. 1913-14, 19 218. 
bb aid Oe gassed! helene |< meee + 080 11 403 166,537 166.627 28,393 24,474 246,072 243,594 
ee ae Ea a 1 2,857 3,297| 1,328 | 1,464 16,195 __ 16,509 
69,788 87,051 889,344 1,024,472 8,690 12, 231 ~~ 172,877 «172, 470 ~~ 30,465 26.750 269,995 267,393 
10,801 9,23 93,40 90,28 1,254 23,818 31 1,634 —2,485 27,529 47,517 
11,185 15,228 158,408 168,099 163 . ‘300 17,657 13, ‘054 45,987 32,271 446,412 97,216 
30 3 3.300 3.30 25 25 63 126 163 1,351 1,785 
_ 41,571 42,512 438,897 479/301 2,140 2,569 33,463 35.577 4,164 4,770 _52,016 47,784 
___ 87,729 69,708 __723,911 778,261 5,637 15,033 95,252 98,715 54,658 36,690 548,851 208,230 
2,058 17,342 165,433 -246,210|. 3,053 —2,702 77,625 73,754 "24,198 —9, 9,940 “—3278, 856 59, 38 
2,058 17,242 ~~ 165.433 ~246.210| "3,058 ——2,702 77.625 _73,754| 24.207 - —10.339 —279.501 aie 
2,181 _ 2,568 29,249 20,974 2 193 5,309 4,103 485 1,170 15,512 7,970 
—123 14,774 ~~ 136,183 ~ 225,236 2.757 —2.895 72,316 69,651 —24.6092 —11,509 —295,013 50,146 


——Month of May—— ——July 1 to Moy + “a of Mi —July 1 to May 31—— | ——Month of May——— ——July 1 to May 31—— 
114. Y 1 os. 1915 14. 1912 1914 4. 1913 1915-4. 1912-15. 1914. 1913. 1913-14. 1919-13. 
71,248 72,516 969,874 893,498 5,798 6,348 73,924 7, 778 10,979 10,406 104, 453 75,941 | 
38,272 39,114 446,155 438,471 199 259 3,129 :469 1,042 940 15,822 15,215 | 
716,226 ~ 118,329 1,497,720 1,396,576 6,296 7,139 83,692 87,631 13,413 12,028 ~ 131,313 100,166 
31,004 30,72 341,834 342,465 2,742 809 30,672 6,347 3,985 5,014 24,715 25,977 
24,718 26,288 286,807 45,86 539 431 373 047 1,888 2,222 26,305 981 
2,331 2.473 26,919 28,744 136 165 262 Teen S:* Ql tectae' 4'* Siena 
34.581 42;190 _531,844 _- 469,713} 1,765 1,530 18,793 18,877 2,573 2,647 23, 432 22,780 
~ 98,953 ~ 108,131 1,256,752 1,150,134 | 6,170 2,681 66,473 37,418 9,858 __—-13,380 89,814 92,797 
17,272 10,197 240, 0.967 246,441 126 4,458 17,218 50,212 3,554 —1,351 41,999 7,309 
aoe 6 , , —<-<-<-= -<----= wooeeces --9---- weer le we eee ewe 
17,111 11,878 "aT 1,982 254,935 126 4,458 17,218  —- 0,212 3,554 —1,351 41,999 7,369 
6,54 5,96 72,148 __ 65,634 451 33 061 3,301 671 450 6,733 079 
10,567 5.913 169,833 189,301 —325 4,126 13,156 46,911 2 883 —1,802 34,765 3,290 
| 
Minneapolis & |St_ Louis System Mississippi Central 
atisasapetis & St Louis Railway Transfer Co of Minneapolis ——Month of May —July 1 to May 31—. 
——Month of May—— ——July 1 to May 31—— Month of Ma —July 1 to May 31— 1914. 1913. 1913-14. 1912-13. 
1914. 1913. 1913-14. 1912-13. | 1914 1913. 1913-14. 1912-13. ~ $ $ ~ 
516614 Sn * Me RE 8 a ee. mene Saeehe 54,462 59,966 603,167 604,747 
139,121 _ 138,803 1,755,881 1,698,701 | Resndin OU eked. Mies when 13,056 15,922 165,237 _ 172,807 
~ 701, 455 702,277 8,833,985 8,936,979; 16,205 16,781 191,948 193,784 76,505 87,361 873,675 890,234 
107.700 109.740 1,191.1 1,141,39 4| 556 817 8,193 01 10,326 14,072 144,688 129,852 
127'686 83,215 1,276,766 1,112,046) 2,005 1,627 10,351 6,413 16, 348 17.500 171,849 163,158 
19,584 18,043 I 5 a PN UD hh ON ae 08 959 9,204 10,220 
282,457 _ 291,941 3,434,283 3,499,223) 5,895 6,937 81,055 77,332 13,816 18,520 192,864 214,977 
559,424 — 522,872 6,320,146 6,179,060 8,457 9,382 ___ 94,601 __— 89,762) "45,137 ___—54, 942 "564,668 566,619 
~~ 142, 030 ~-179,405 "2,518,838 2,757,918 7,747 47,399 92,347 104,022) 31,367 32,418 309,006 323,614 
Wiss Ths ST Biien| — Tie 7,399 92,347 — 104,022) 31,367 32,418 309,006 323,614 
___ 33,648 30,312 373,962 326,251! 810 839 9,596 8,582 2,464 3,000 _—-27,070 31,400 
108,336 149,091 2,139,424 2,431,327) 6,937 6,560 82,750 95,439 28,903 29,418 281,936 292,214 
1,585 1,585 (See this road on p.:31) 1 1l 164 164 (See this road on p. 31) 


31— | 
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RAILWAY EARNINGS 
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Montpelier & Wells River . Morenci Southern Morgantown & Kingwood 
|—_—Month of May——- ——July 1 to. May 31—— ! ——-Month of May —July 1 to May 31—— Month of May—— ——July 1 to May 31—— 
EARNINGS | 1914. 1913. 1913- 14. 1912-1 3. 1914. 193. 1915- 14. 1912- 13. 1914. 1913. 1913-14. 1912-18. 
Freight revenue_____- | 18, 527 17,151 169,445 156,275 7,656 8,289 82,751 74306 eel - diweae 260,308 nas 
Passenger revenue ..-_ | 5,643 5,188 61;719  _—59,412 848 869 9,755 ,270 5,424 cocess GODS . nnnaue 
Tot., incl. other rev. | 28,105 25,595 265,801 247. 449 9,543 10,009 = 103,504 90,653  §=—ssaaene 326,603 = ----.- 
Expenses—Maint. way | 5,187 3,967 076 322 5,629 2,674 59,562 24,042 ne < ° Segeme 64,873 -.--.- 
aint. of equipm't.. 2,09 2,905 26. 159 arr 1,769 52 24,34 16,649 Se . io ae ae 64.596 -- cnnus 
Traffic expenses . : 221 280 3.402 | aes IRN ce 2 127 Pal: GE S30 oe oeee Ae. aes 
Transportation exp_ 9,614 11 79 112, 380 107,641; 4,776 5.442 55,496 _—55,840 9.347 —------ 118,214 —-..---- 
Tot., incl. general| ___17,743 ___ 19,208 __ 203,511 __185, 430 | 12,842 10,319 146,115 _ 104,412 J es _ 273,968 ____-.--- 
Net from railroad_...| 10,361 6,387 62,290 62,019; —3,298 —310  —42,610 —13,758 EE > apalawad ae) ownnke 
Outside operations, net) dipeea: 3 oe erry binees ( tonans ccswce J -degan .- saaiade | imeiiede —445__—s------ —1421 _ ------ 
Total net revenue__ 10,361 6,387 62,290 62.019 | —3,298 —310 —42,610 —13,758 ee ..'. . dindoaneaes Gi See wéeed 
S208 .......2...--- : 1,850 «20,800 _—i11,950) 345 354 3:750 4,834 _ Saae ee ATO cnszes 
Final net ...._____ 8,361 4,537 41.490 50,069 | 3,644 —664 —46,361 —18,593 [a > ‘Aakeos 43708 caves 
Miles of al operated | 45 45 18 17 SO i. eden 
Morristown & Erie | Munising Marquette & So’east Natchez Columbia & Mobile 
} ‘Month of May —July 1 to May 31—| Month of May —July 1 to May 31——|—Month of February— —July 1 to Feb. 28— 
EARNINGS a song. AOie-i6. tones. 19}4. 1913. 1913-14. 1912-13. “— — it Ss, tute 13. 
~ § 
Freight revenue______ 5,461 7,506 73, ‘532 75,548 26,225 37,529 380,611 405,790 7,231 ° 5,905 44,504 49,435 
Passenger revenue __ | 1,179 1,080 _11,233 11,497 | 5,260 4.907 1594 56.093 4 143 939 2,919 
Tot., incl. other rev. | 7,206 10,895 91,120 96,770 34,528 46,774 481,364 498,042 7,730 6,108 48,852 54,081 
Expenses—Maint. Way 1,379 651 11,374 8,034 13,694 13,010 131,319 105,271 1,427 1,683 18,013 14,677 
aint. of equipm't.. 602 305 6.476 4,778 | 7,972 8,773 74,654 72,830 2,367 1,479 16,056 396 
Traffic expenses ..__| 7 9 193 161) 227 258 3,743 2,696 43 269 42 
Transportationexp.| _—«2.760 ~—s2,458 —- 30,624 ———3.1,892) 10,971 13,483 135,616 136,720 3,403 2,744 23,060 18,107 
Tot.,incl. general) 7,012 4,181 63,513  57,940| 33,817 36,563 357,043 329,005 7,915 6.463 62 809 48.040 
Net from railroad__ ays ~ 194 6,714 27,607 38,829) 711 10.210 124,321 169.036 —185 —354 —13,957 6,040 
Outside operations net x atti énnein PLS Se ili To came = cekpneel ames: “agen. b:) > mies. 10 ace ros seccss __ seneue 
Total net revenue__/| 194 6,714 27 607 38,829 | 711 10.210 124.321 £169,036 —185 —354 —13,957 6,040 
“eye teat 550 552 6,162 5.896] 2,649 2.627 29:254 277.661 150 150 1,200 200 
Pamel net... ..... 355 6,162 21,444 +~=«3:2, 933 | —] ,037 7,583 95.067 © 141.375 —335 —504 -—15,157 4,840 
Miles of road operated 12 1 137 137 37 28 
remaie, Colltornis. Oregon. | Nevada County Narrow Gauge aie a Northern 
Month of May —July 1 to May 31-— '———Month of Ma —dJuly 1to May 31— ontn 0, Pe 
EARNINGS 1914 1913. 1913- 14. 1912- 13. | 1914. J 1913. 1913-14. 1912-13. 91 4. 1913. 1913-14. 1912-15. 
| j s * 
Freight revenue. _____ 16,160 14,994 198,109 206,677 | 5,001 5,149 95,502 53,370 | 130,449 132,711 1,445,694 1,303,453 
Passenger revenue ._-| ‘11.073 12:380 108.442 131,394 5244 5,221 53,741 50.816 12,685 12,887 __ 135,854 __ 161,073 
Tot., incl. other rev.| 29,490 29,615 331,869 370,342 0,75 10,721 156,177 111,695 146,497 149,022 1,619,333 1,503,891 
Expenses—Maint.way | 9°185 "138 «6 91695 | 82/36: 10370 2'036 « at'963 «= a3'879| 24.450 209 194/316 "168,343 
aint. of equipm't.. | 4,335 3,327 48/291 43,488 1,311 1,102 26,932 13,226 20,618 +t! 216,476 176,457 
Traffic expenses ___' 755 728 10,083 8,382, 117 55 771 846) 493 4.944 4,1 
Transportation exp. ____ 7,990  _ 8,693 93,580 __ 105,749) 2,582 2,790 41,703 30,227; _—«31,911 30, 190 __377,546 337,085 
Tot.,incl.general| 24,981 __22,137 __ 268,111 __ 263,708)" 7,541 __—s7.225 —:107,880 _—84, 129|___ 83,959 _71,962 __ 847,941 __727,937 
Net from railroad-...| 4,509 =—7,478 ~=—S—«6 3,757 ~ 106,634 | _) oe... Sa 48,296 27 566| 62, 538 77,060 771,392 775,953 
Outside operations ,.net 204 —647 __ 850 wee. rr Ss Se ad a are } * ES _ a --- ------ wneers sess 
Total net revenue..| 4,713 6,831 as 106, 451 | ~$.918° 84908 48.906 ° 37. 566 | 62,538 77,060 771,392 775,953 
ERE ae | __—-2,600 . 570 —_—s«18,386 ~———:17, 271) 350 53 4,430 25 830 | _7,200 551 83,613 _—-69,,460 
EE WEG ois wis aes 2,113 5,260 46,221 89,180 2,863 2,965 43,866 21,736) 55,338 70,509 687,779 706,492 
Miles of road operated 238 238 (See this road on p. 31) | 21 165 16 
New Iberia & Northern New Mexico Central | New oe mn Great Northern 
Month of May — July 1 to May 31—_| ——HMonth of Ma —July 1 to May 31— onth o, ay —vduly 1 to May 31—— 
EARNINGS | 1914. 1938. 1913-14. 1912" 13. | 1014. v 1913. 1915-14. 1912.13. = Suse +6. van tale 
Freight revenue. -__-_- 5,337 5,556 ifs, 493 93,931 | 5,115 ©, 916 56,919 71,767| 103,534 131,789 1,223,260 1,183,211 
Passenger revenue ~--| 842 1,381 995 14,410} 1,551 1,861 17,771 21.269; 31,151 31,813 358,768 —_ 330,470 
Tot.,incl. otherrev.|~ 6,320 a: ty 688 ~~ 110,324 | 7,739 7,630 84,217 ~—«102,487 148,541 176,217 1,723,285 1,639,528 
Expenses—Maint.way | 3,380 "858 41,47: 43,556 | 745 2'181 35,147 18,23° 19,00 24,565 30,338 5,198 
aint. of equipm’t.. | 566 499 13,768 9.447 | 1,359 1,484 16,582 18.770 25,136 17,741 01,32 156,459 
Traffic expenses _-- | 478 343 3,914 4,397 | 474 532 4,526 31 2,093 2,366 28,759 27,482 
Transportation exp | 3,508 4,280 62,384 58; 982) 2,812 2,806 31,179 31,141 3 48,613 492,986 __ 486,568 
Tot., incl. general) __ _ 9,144 6.644 135,724 124,370) ___ §,945 7.529 93,771 81,708 | 95,276 100,281 1,036,098 988 ,638 
Net from railroad - “—2,823 472 ~«=—8,035 —14,046|~ 1,793 —9,55 ).778 53,265 75,936 687,186 650,889 
Outside operations,net | Fee ad pene LPS). oe PER ey: 5 Le ve mes we & - ste ” nna —53 —50 —85l1 —639 
Total aet revenue__ |  —2,82 472 —8,035 —14,046 1,793 101 —9.554 20.778 53,211 75,885 686,335 650,250 
| ES eee areca | 1,295 500 14,049 5,572 1/356 1,000 17,094 __11.855 3,329 333 30,253 __—:24,385 
Final net ......____ | —4,119 —27 —22,085 —19.619| 36 898 ;.648 3,923 49,881 73,551 656,081 625,864 
Miles of road operated | 102 102 iis 115 aw — 282 282 
| New Orleans Mobile & Chicago _ New Orl Natalbany & Natchez New Ort mare & Grand Isle 
—— Month of May —July 1 to May 31—| Month of Ma —July 1 to May 31—— | —— ay———- ——_July ay 31— 
EARNINGS | 1914 1913. 191g-14. 1912: 18. | 1914. tots. 1913- 14. 1912-13. 1914. 1913. 19114. 1913-13. 
Freight revenue. -__-_- | 136,398 168,923 1,582,387 1 362.752 i 1,292 © 067 ih, 703 30, 050 6,150 4,099 70,087 47,314 
Passenger revenue .. 8,298 29,634 339,582 325,233} 943 836 7,600 7.193 4,728 4,256 48 ,037 37 ,264 
Tot.,incl. otherrev.| 174,770 ~—«211,679 2,037,471 2,323,978) 12,410 9,915 55,826 82,399 11,633 9,500 126,721 91,327 
Expenses—Maint.way | 32,587 32, (27 300,488 359,561) 4,509 3,484 33,100 40,274 2.688 3,263 41,205 26,235 
faint. of equipm't.. 31.612 21,870 247 ,394 241,697 | 3,249 :. 196 18.529 15.043 1,188 1,514 14,898 10,505 
Traffic expenses .. 4,044 3,938 42,688 39,876 | 225 3,412 1,875 17 155 17 1,071 
Transportation exp.. 55,905 87,463 653,365 895,842 2,399 2, 318 28,765 28,055 3,868 3,836 41,984 36,480 
Tot., incl. general | __ 132, 240 © __154 806 _1,331,874 1,627,510 ‘ae ° \etitn 9,423 ____ 90,420 GPs 98,163 8,544 9,668 107,473 82,715 
Net from railroad_____| 42,529 56,872 705,596 696, 467 1,512 401 —34,503 —15,764 3,089 —167 19,247 8,612 
Outside operations,net| —=___- --- R.; —7 2 —942 gg, SPS eatery Oe SRR tiny Pe Pe AG Oe. ce eden Wee sede 
Total net revenue. _| 42,529 56.800 704.653 695 480 —~T512 34,593 ~—15.7 3,089 —167 19,247 8,612 
Miia stan itas.. |—6:183 ___ 71401 79.416 __ 20s 13h $0) a'oen 74 1;100 924 _12:100 _10,169 
Final net ..._.._--| 36,346 49,398 - 625,237 633,431 : 91 -—37,586 —19, 1,989 —1,092 7,147  —1,557 
Miles of peal operated | 402 546 : a 133 dees sbinias 59 59 


EARNINGS 


Freight revenue-.---—- 
Passenger revenue ..._ 
Tot., incl. other rey. 
Expenses—Maint. way 
aint. of equipm’t.. 
Traffic expenses .. 
Transportation exp.. 
Tot., incl. general 


Net from railroad _--_- 
Outside operations ,net 

Total net revenue-_- | 
Taxes 


Final net .........- 
Miles of road operated 


EARNINGS 


Freight revenue____.- 
Passenger revenue .-- 
Tot., incl. other rev. 
Expenses—Maint. way 
aint. of equipm't.. 
Traffic expenses _ 
Transportation exp. 
Tot., incl. general 


Net from railroad _._- 
Outside operation; ,net 

Total net revenue - - 
Taxes 


Final n 
Miles of ead operated 





New York & Pennsylvania 
—Month of May——- ——July 1 to May 31——_ 

















1914. 1913. 1913-14. 
3 5 $ 
5,114 4,791 63,273 

___ 1,564 i 906 ___ 23 ,264 
7,172 7,241 95,047 
2,959 3,267 30,989 

432 483 9,529 
~ 2,882 ~ 2,007 eee 

__ 6,448 6,283 81,151 

* 728 957 ~«13,806 SS 

728 957 13,896 

242 242 2,671 

485 714 11,224 
56 56 





Norfolk Southern 


12,262) 


1912-13. | 
S| 


61,851 
__ 24,624 


Norfolk & Portsmouth Belt Line 
—July 1 to May 31— 


~~ 94,581| 93,410 
30,986 











914 1913 
$ < 

23.410 22.446 ~ 
3'064 2'969 
21442 1,867 
___ 9,766 - 8,420 
“)__:16,209_ _—:14,,161 
7,200 8,284 
7,200 8,284 
“64 496 
6,560 7,787 
1 13 


1913-14. 
$ 


212.473 


31,994 
23 ,636 


87,864 
__ 154,638 
~ 67,835 


57.835 


6.068 
51,767 


1912-13. 
>» 


31,602 


150,609 
~ 66,973 


61,489 


Norfolk & Western 
Month of May—— ——July 1 to May 31— 
1914. 1913. 1913-14. 1912-13. 


3 & 
3,259,945 3,401,367 34,851,126 34,388,547 








393 ,054 382,421 4,498,389 4,299,975 

3,760,981 3,901,568 40,756,465 39,997,031 
412,435 470,161 4,537,067 5,050,893 
756 ,639 


810, 236 8,486 ett 7,588 420 
73,483 64,3 33 630.618 
_1,133,586 1, 210, a6 12,949, 340 12 ,020,890 


2,455,304 _ 2,621,865 27,499,618 26,022,129 


1,305,677 1,279,703 13 if 847 13,974 aD 
—1,305 —831 753 —22,81 
1,304,371 1,278,872 13. ny 093 13,952 I 

140,000 "122,000 1,480,000 1,330,000 


1, 164, 4371 “1,156,872 11,760,093 12,622,091 
2,036 ‘0 (See this read on p. 31) 


North Yakima & Valley 

































































Covers line operated by steam only ——Month of May—— ——July 1 to May 31—— 
Incl. Raleigh Charlotte & So. from as: 31914 1914. v 1913. 1913-14. 191s 13. 
——Month of May—— pe lto g $ $ 5 
220,016 202 464 495,395 + yt BT ee 2,974 2,613 66,143 73.893 
79,460 73,6 a et ee (oe. eee he Coe RS More 1,791 2,526 21,641 23,894 
~~ 320,481 —se7 got 8,650, 706 “Sy 570. Dn! .” dice” ' mumad whee mde 5,109 5,426 91,597 100,620 
61,345 30940 ‘559,326 ORY fr, ots eee to) ee a Rh os 1,282 1,945 15,942 11,022 
42,271 44,017 521 731 43. Mn <. Cas ots: ecaneatl’” gaukiienth ane 444 458 9,083 8,146 
5,824 6,574 382 SEL! Xs cadina, = > Semrensnendh Whelan tl Ae 64 47 1,125 594 
__ 125,465 103 366 1 1,389: 283 SR Ra ee) ete ee ees Pe see - 2,300 2 562 33,463 34,424 
__259,993 200,924 2.678.892 2,291,911) ____- LOT AD) POM coineOe 4,313 5,196 «62,456 56,535 
60,488 96.767 971 904 1, 279, 075 RCA aa UPON ge a UR Fini ct rs 796 229 29,141 44,085 
3,561 —207 3:13 resent ibarctanc Te PRS FES erate: 23 76 715 894 
64,049 96.559 975.1 has [RA ~=~(saadaé | | eecuad ’ ae ae 819 305 29,857 44,979 
10,577 oe 115,232 RE) tan) eee Bet Ree Se 925 750 10,175 8,265 
53,471 90,1 en | adage. seater eee —105 4 19, : 
860 "WEE (ues this ceed na 00 47 4 —. 






























































































































































































































































24 RAILWAY EARNINGS [Vou. xcrx. 
| 
Northern Pacific System | 
Northern Pacific Big Fork & International Falls Minnesota & International 
EARNINGS a of May—— ——July 1 to May 31—— ‘Month of May—— ——July 1 to May 31—— | Month of May—— ——July 1 to May 31-—— 
19 1913. 913-14 1912-1 1914. 1913. 1913-14 1912-13. | 1914. 1913. 1913-14. 1912-13. 
Freight revenue------ 3, 56, 250 4 1098, 477 44,511,503 48,397,516 5,730 7,11 89,57 82,662) 51,832 60 900 625,198 273 
Passenger revenue .--| 1,162,335 1,299,938 14,325,194 14,232,747 2,206 2,827 27,419 28,874) 15,927 17,677 __ 219,470 681 
Tot., incl. other rev. Sore Id 784 417 62,887,164 66,651,916 8,672 10,617 123,€33 119,166) 72,840 84,038 903,149 835,5 
Expenses—Maint.way| 783,584 1/314:413 8,215,183 9,340,859 4,699 3,389 27,618 19, 181) 25'697 25'403 166,315 jae es 
aint. of equipm’t.4 570,647 674,482 7,683,649 7,696,011 Cr.320 1,033 6,706 7, 260 1,825 10,828 106,317 101,386 
Traffic expenses .. 101,065 139,163 1,134,031 1,193,456 38 46 570 6 | 485 4 6,11 5,8 
Transportation exp..|_ 1,685,006 1,905,186 20,: "538.118 a’ :720,576 2,999 3,031 39,772 ___ 34,703| 28,623 25,677 301" 320 270,072 
Tot., incl. general) 3,208,259 _ ~ 4,118,602 38,542,610 40,906, 06 393 | 7,643 7,697 77,169 64,228) 69,207 Ss 64,700 606,397 545,142 
Net from railroad___-_ 1,867,886 “I 647, 814 24,344,554 25,745,522) 1,028 2,920 46,464 54, 937 | 3.633 19,3388 296,752 290,363 
Outside operations ,net 770 916 281,432 82,829/ ----- fic wee ee i) aditene Ay eaheUei cot asthe. Scenes!  nemeier. eae 
Total net revenue__| 1, 868, 657 «1, 51: "730 24,625,987 26. 028. 352) “1,028 2,920 46,464 54,937|. 3,633 19,338 296,752 . 
Ret tema 484.655 '352:692 4,588,421 31| 511 687 61372 1538| 5,025 S318 argos 40876 
Final net _____- “1,384,001 1,299,038 20,037, 566 a 7 Tab 517 2,233 40,091 49,398; —1,391 13,019 249,523 19,687 
Miles of road operated) "6,314 6,313 33 33 | 197 a eit 
= the Maye al Bath m | Mo ope 5 nrg Pacific | Norwood & St Lawrence 
——Month o ay —July 1 to May 31—| onth of May —dJuly 1 to May 31— Month of May —July 1 to May 31-—— 
EARNINGS 1914 1913. 1913-1 4. 1912- 13 | 191. 1913. 1913-14. 1912-13. | 1914. 4 1913. 1915-14. 1912-18. 
Freight revenue_____- 9,987 14,671 121,219 153 425 | 113,971 116,922 1,310,032 1,304,689] 4,574 6,537 50,502 66,620 
Passenger revenue...-|___——:112 x 3,320 3,550) 195,857 _:187,865 1,821,058 1,800,585) 824 839 10,446 10,976 
Tot., incl. other rev.’ 13,415 —inest 51,227 ~ 194,109) 329,184 328,231 3,382,264 3.356.915)  ~—7, 549 ~~ 8,268 76,265 87,812 
Expenses—Maint.way 1,616 76 23,229 15,530 | 48.738 47,466 535,097 481.269 | 983 "7783 87348 
aint. of equipm't.. 2,224 3,872 38,627 35, 136 | 45,069 51,176 471,231 460,729 1, 007 1,019 10;782 10,940 
Traffic expenses _. 263 232 2,567 | 4,905 4,916 44,85 41,025 5 94 51 
Transportationexp..|___—«8,121 12,738 93° 790 196! 984} 118,736 116,155 1,239,319 1,240,740) 2,497 ee 26,350 26,160 
Tot., incl. general | —i2'sa7 __ 19,869 168,486 183. 529 |__: _ 230,974 231,212 2,424,413 2,365,788, 4,643 4,512 49,518 49,856 
Net from railroad -__- 567° —1,018 —17,258 10 580 | ~~ 98,210 ~~ 97,019 957,851 991,127, 2,905 3,756 26,746 37,956 
Outside operations ,net eebees 1s soe Se yt) aime ss) emcee |i econ |) wneenslb. Sdeanws, 1b Heese |. ae---- —A7T —741 —1,415 
Total net revenue-_- 567 —1,018 —17,258 — 0.580 | ~~ 98,210 97,019 957,851 991,127) ~—«2,905 ,281 6,005 36,541 
Glee 0.2. .cunco... 249 "2 2,745 2'864| 15.498 «135049 «167,294 __139781| 275 a Sa 
Final net ._______- ; 318 —1,278 —20,003 7.716| +82.712° + 83,969 790,557 851,345 2.6 n° CS Gay ae 
Miles of road operated 7 7 400 400 ° . ‘ i. st 3 — aay 
Mo ss Paar Southern ve eae i Ohio River & Western Oklahoma Central 
onth o ay——- ——July 1 to May onth of Ma —July 1 to May 31—— | —— Mont —-J M: — 
EARNINGS 1914 1913. 1915 14. 1912-13 1914. 1913. 1913-14. 1912- 13. | 1914 mn mth of MS. sie.” oe-13. 
$ $ $ $ 
Freight revenue______ 4,336 5,849 75,255 65,941) 8,499 7,337 82,053 74,812) 0 ‘7 é 
Passenger revenue .-_| _ 3,890 3,383 31,189 25,931 | 9,277 $'690 98,150 99,010) 5" 339 13 762 er 788 213002 bos 
Tot., incl. other rev .; 8.728 9,962 112,272 98,032 20,073 18,133 205,193 198,302) 28 0 5,870 
Expenses— Maint.way' ,192 754 14.608 9.022 7,352 7,724 77°05 75.655 | # O49 16.288 Rs 4 Bae 
aint. of equipm't.. 945 368 6,885 6,483 | 2,959 3,331 34,844 30,165 | 4,232 4,253 51,035 0,656 
Traffic expenses . 430 291 3,877 3,502, 206 96 1,625 908 494 467 5.086 4 66 
Transportation exp... “| __ 2,974 2,258 _—31,770 ~—S—s25,712| 6,390 5,570 67,388 _—+52,544| 6,532 7,035 82,498 79,450 
Tot.,incl.general)__ 7,251 4,100 ___ 63,659 ___ 49,823) 17,733 17,254 _ __189, 969 _ 166,990," 23,879 «20.759 —«229,717 232,379 
Net from railroad. ___ Lali -..- Been 48,613 48,208 oe a “879 ~©«=©15,223 «31,311! —8,.775 —4.470 10.341 43,491 
Outside operations ,net iawwns Bi: Babee  weseee is jenewe~ PO i ee eae ee Sere | ae oa eeeeee mele, en 
Total net revenue__ 1,477 5,862 48,613 48,208| 2,339 879 15,223 31,31 ——f 771 —4,470 10.341 43,491 
“sR yea 5 312 285 3,274 2'301 972 893 _10°793 9'928| 2110 $410 3'b16 —s1s'877 
Final net _________ ae 5,576 45,338 45,907 1,36 —14 4,430 °®©2i1, —10,885  —6,531 — wre ° 
Miles of road operated 72 72 Aas ill 111 : - ori " 138 6.935 ad uae 
Ouachita & Northwestern Pacific & Idaho Northern | Pacific Railway & Navigation 
Month of May—— ——July 1 to May 31—| Month of May —July 1 to May 31—-| Month of May —July 1 to May 31— 
EARNINGS 1914. 1913, 19135 14. 1912- 13. | 1914. 1913. 1913-14. 1912- 13. | 1914. 1913. 1913-14. 1912- 13. 
Freight revenue______ 16,773 17,098 168,388 166,533 | 6,399 7,819 106,152 104,547| 14,595 13,444 124,357 118 A13 
Passenger revenue .--|___------ __--- cea UL aeeteS ih eae eee 4,858 _—«5.336 55,656 «6 2,749 | 9.707 10:294 130,094 18,356 
Tot., incl. other rev « 16,810 17,112 168,613 166 ,684| 12,415 13.990 173,763 181,184 24,893 25.113 269,528 — as 
Expenses—M aint.way, 9,340 3,017 67,358 34,54 6,319 4,547 44,550 48,942 19,398 22'823 189.555 219,468 
int. of equipm't.} 2,727 1,686 33,975 19, 746 1,577 2.060 20,059 18,265 | Cr938 1,431 16,792 13,276 
Traffic expenses _._ y 269 275 2,903 3,185 | 387 364 4,542 4,794} Crs28 320 2.196 2,708 
Transportation exp. 4,616 5,237 49,039 50, O43 3,452 3,628 42,675 47.428 7,016 10,751 115,847 118,427 
Tot., incl. general 17,342 10,366 157,195 __ 112,268 | __12,780 “11,101 __119,372 __ 126,023)" 23,238 ~ 37,051 342,522 __ 370,108 
Net | from retiroed. - : —531 6,746 11,417 54,416) —365 2.888 54,391 55,161 ~ 1,654 —11,938 "72.904 —119,752 
* - ob Aira dante ~ ty fatten - hate aa e Raa OR «malate eteepemegmmasgmentien tieumiheediiniinanameniln ARON Ab? adie eee 8 Ae I I sd : cxtemninggnnemipiieasens 
Total net revenue _' —531 6,746 11,417 54,416 —365 2,888 54,391 55,161 = : —72,452 —119,752 
| aaaia ple aaa . 300 170 3,000 1,870 650 600 8,258 7,08 att a 1336 Bal? 200420 
Final net ....-_--. —831 6,576 9,247 52,546) —1,015° 2,288 46,133 48,081; — — — —140,173 
Miles of road operated | 62 63 ™ ad 89 . 89 aie a nie a4 = oe iis iia aes eae! 
Paris & Mt Pleasant Peoria & Pekin Union Peoria Railway Terminal 
Month of May —July 1 to May 31— Month of May —dJuly 1 to May 31—| Month of May —dJuly 1 to May 31— 
EARNINGS _ os —* 1912-13. = igs speese. se: 1914 191%. 1913-14. 1912-13. 
Ss | 
Freight revenue_____-: 5,059 3,878 104,486 55,073 | 7,457 8,524 89,409 92,746 8 or 111 75,229 46,929 
Passenger revenue .--|} 2.618 _—_—«i1,245 36,225 14,586 4,361 4,149 47 ,662 44,893 | 7,225 7,892 75,198 82.455 
Tot., incl. other rev 8,142 5,757 146,149 73,540) 72,233 77.440 863,366 862,119) 19,857 0,710 238,170 203,796 
Expenses—Maint.way} 3,904 oe tet) Cdavgey| dortto. «= da‘lol. «ss dgarrrs © 120'305, y"3a7 agg USO 708s 
Maint. of equipm't.., 696 334 8,072 3.687 8,543 10,000 104,893 90,058 | 2.475 1,705 25,564 26 335 
Traffic expenses . 236 169 2,474 1,501 | 127 16 710 108 19 24 235 501 
Transportationexp..| «4,109 ~——_—.1,610 41,678 16.993, 39,629 33,383 471,828 389,525 10,877 11,052 130,013 118,470 
Tot., incl. general 9,936 3,966 99,313 38,268) 62.126 61,575 744,759 __ 648,833, 15,214 15,133 ~_ 188,474 186,518 
Net from railroad___- —I.700 .-Ls pr ‘ “5 ae 607  213,285| 4.642 5.576 by 
EE a i ene tn died Mier ~ 16,864 "118.607 215,285) 4.612 5.576 49.606 17.278 
Total net revenue_.| |_—1,793 1.791 46,836 35,271; 10,106 5,864 118,607 213.285| 4,642 5,576 49,696 17,278 
= Cnuticbotbec 300. —s:125 2,250 1.425 | 950 6,931 64,795 61,696 1.061 1,050 12,003 0,4 
8 ee —2,093 1,666 44, ~ eae x a2. ~-151,5 3,580 26° 37,692 6,811 
aetna net ere 2 9 666 44,586 33 ead 4,156 8,932 53,812 151,589 3,580 4,526 37,692 6,811 
Pere Marquette | Pittsb Allegheny & McK Rocks Pittsburgh Shawmut & Northern 
Month of May —July 1 to May 31—— | ———Month of May —July 1 to May 31— — of May —July 1 to May 31— 
EARNINGS 1914 1913 1913-14. 1912-15. 1914 1913. 1913-14. 1912-15. 1914 1913. 1913-14. 1912-13. 
* Depreciation for back years included. $ $ $ $ $ % 
Freight revenue______ 854.671 1,009,691 10,250,967 11,080,259 5,746 13,847 128,401 153,025 118,636 158,620 1, 796. 272 1,708,686 
Passenger revenue .._- 267 586 Seas Beale - SeEs!..  asocc-.... seasc- eS EE 11,127 8,889 903 102,213 
Tot., incl. other rev.) 1,241,350 1,415,752 15,189,071 16.096.986| 5,786 6.6 3, 06 ~~ 179.221 | ~~133.488 ~~171,078 ae ie YT, 
ay enses— Maint.way 457.275 308517 19586 384 36 006 506 1'036 Mota? as 3 os 119°342 113628 wt et a 26. BT T3183 
aint. of equipmt. |*2,681,004  240°762 *6.070.362 2:713 358 | 1,225 1080 16/126 =—«-14:729| «36448 «40373 «526.001 406,336 
Traffic expenses . 35,622 30,293 378,121 — 362,083 sername (Pt: Ctetaei Leninne | 1,455 1,189 18,503 12,859 
Transportation exp.. 602.481 551,583 6,723.493 6,622,056, 3,286 8,612 73,858 92,748 45,951 56.087 705.541 590,510 
“ Tot., incl. general | 3,829,635 _ 1,168,428 16,228,839 12,633,278 8,489 13,746 __137,830 __156,040| 103,944 __144,375 “1,656,635 — 1,369,078 
et from railroad ____ | —2588285 23—1,0: — —ooe Sa oo - eee | é i 3703 289,601 471.714 
Outelde operations net | Sas 28 BB LUST, Sage fee) 27 8 EE | Nl 8.8 le 
Total net revenue __ | —269110 240, 243—1,165,457 3,513,227| ~—3,070 "2,987 7,722 23,504) 29.541 26,703 289,601 471,714 
— aie Senet an 56,577 31°710 580.256 — '522.477| 1,090 857 12,117 6.952 1.821 1,610 20,117 17,521 
ee <4 ss « BS we 7 = _, +i ageees Peet abd .° > ae > 5 ° Faery oy  Sangae 19u 
adi ateeed spareksa =aires? "208,533 —1,745,713 2,990.7 50} 4,161 2,130 4,395 16,552) 27 719 25.092 269,484 454,194 
POY jeeeke Creek P Prescott & Northwestern Pullman Railroad Co 
il onth of May —July 1 to May 31—— | ——Month of May — July 1 to May 31—-| Month of May—— ——July 1 to May 31—— 
EARNINGS 19}4. 1913. 1913-14. 191 2-13 2 1914. 1913. 1913-14. 1912-13. | 1914 ‘ 10/3. 1913 14. 1912 13. 
Freight revenue _-- --- 12,536 16,336 173,519 223 | 40 6 74,759 955 
Panvener reveniie 388 z: I Ra la ee ea RR a ee te 
ot.,incl. otherrev.| — 14,182 -17,975 ; ~ Ba7 7.659  ~+#«8&. ) 104 — ) a O48 7 gat 
eepensersAfamnewas| Anh2 "tae "Shh 735885 Gast 8 ESM Thais) RS RE Ea Rae 
Maint. of equipm't.. 4.762 5,266 49.053 35.495 | 1,836 1,482 15.958 16,574 | 1,586 1,834 23 370 16.635 
Traffic expenses .._- 66 178 1517 868 | "382 "369 3'385 2'787 | "213 "216 x 2.461 
Transportation exp.. 5.649 5,480 _75,860 60,773 3,548 3,934 33;970 34,994 | 4,996 7,420 63:218 _—- 72,304 
Tot., incl. general} 14,784 —-13,593 163,903 125,717 8,437 9.115 80,831 85.832) 6,867 «11,693 104,750 __ 104,334 
Net from railroad _--- _ a “Ti: an onl ee’, wee ©) | ee aoae rt a0 “38.060 
Outside operations net ee . 4,381 2, Sil 112,264) 1,251 -1,456 4,768 18,415| 3,825 6,254 32,560 88,960 
Total net revenue - ——o1 4,381 25.511  112,964| 795 —1,45 8 ~~ 18415 3 Bor ~oha aD BAO ~~ 88 060 
BR oe snnent~---- 125 125 1878 112 -603| "386 ee 0 I 
8 A —72 25) ’ prem ry —] .875 e a = 
seat aeaend cuarated 126 4 56 4,136 111,289) 1,648 1,872 1,501 15, 1134 2, 269 5,754 21,888 83,460 
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EARNINGS 


Freight revenue____-__ 
Passenger revenue _... 
Tot., incl. other rev. 
Ex nses—Maint. way 
aint. of equipm’t.. 
Traffic expenses .. 
Transportation exp. 


Tot., incl. general 


Net from railroad __ 
Outside operations net 


Total net revenue_. 
axes 





EARNINGS 


Freight revenue______ 
Passenger revenue . 
Tot., 
Ex nses—Maint. way | 
faint. of equipm't.. 
Traffic expenses - 
Transportation exp. 


Tot., 


Net from railroad__ 
Outside operations, net | 


Total net revenue_. | 
axes 





= 
- 
£ 
~ 
> 
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EARNINGS 


Freight revenue______ 
Passenger revenue - 
Tot.,incl. other rev. 
Ex yenses—M aint. way 
Maint. of equipm't.. | 
Traffic expenses ._._ 
Transportation exp.. 
Tot., inel. genera! 
Net from railroad____| 
Outside operations .net 
Total net rev enue- _| 
Fre peer 
Pinal nes ......__. 
Miles of road operated 


EARNINGS 


Freight revenue______ 
Passenger revenue _ 

Tot., incl. other rev. 
Ex nses—M aint. way 
faint. of equipm't.. 

Traffic expenses _. 
Transportation exp. 
Tot., 

Net from railroad __ 
Outside operations net 

Total net revenue. 
DT @idteeke 


EARNINGS 


Freight revenue______ 
Passenger revenue ..__ 
Tot., incl. other rev. 
Ex nses—Maint. way 
aint. of equipm’t.. 
Traffic expenses . 
Transportation exp.. 
Tot., 
Net from railroad __ 
Outside operations ,net 
Total net revenue_. 
Ph gee 


Tot.,incl. other rev. 
Expenses— Maint. way 
[aint. of equipm't.. 
Traffic expenses . 
Transportation exp.. 


Tot. 


Outside operations ,net 
Total net revenue _. 
RSet es See 
ee WOR ce Se 
Miles of road operated 


EARNINGS 


Freight revenue -__-.- 
Passenger revenue .... 
Tot., incl. other rev. 
Expenses—Maint.way 
Maint. of equipm't.. 
Traffic expenses .._- 
Transportation exp.. 


Tot., incl. general 


Net from railroad__-.- 
Outside operations ,net 


Tdtal net revenue.._| 
Taxes 
Final net 
Miles of road operated 





incl. other rev. 4 


incl. general | _ 


incl. general 


incl. general; 


-incl. general| 
Net from railroad____| 

































































































































































































































































Quanah Acme & Pacific ss oats je River sileitt Roy é & Gila Valley 
Month of May—— ——July 1to May 31—— | ——-Month o, f a ——Month o 
1914. v 1913. i91g14. 1912 -13. 1914. 1913 1913-14. 1912-13. 1914. 1915. rig 1912- 13. 
$ $ 
,032 2,804 140, 917 171,250 19,992 18,034 207,102 196,931 41,817 34,961 428,599 319,233 
P3850 15079 692 22,531 827 79 572 691 884 879 8.733  _—«9,732 
11,882 16,020 ae: 144  ~—»«207,,178 21,715 20,249 + 232.154 218,994 43,175 37,814 443,730 346,712 
1,903 1,840 22,003 17,039 2,141 2,083 23,354 27,899 571 99 9,242 ‘ 
1,195 1,124 12, 253 12,887 2,212 1,882 19,961 1752 2,966 2,713 45,201 32,717 
23: 182 2,514 2,322 350 282 479 2,957 65 152 1,173 1,189 
3,641 4,534 46,037 42,654 5,754 4,620 57,437 ,300 3,444 3,438 43,644 36,985 
8,618 9,256 101,024 —s- 92,914) 12,063 10,292 121,924 130,447 7,539 7,767 102,911 85,801 
3,264 6,763 79,120 114,264 9,651 9,957 110,229 88,547 35,635 29,546 340,818 260,910 
3 264 ~~ 6.753 79.120 ~114.264| 9.651 9.957 ~ 110.229 ~ 88.547| 35,635 29,546 340,818 260,910 
700 450 767 _—«,662)., 1045 S88 10,325 13) 544 56 5,921 552 
2,564 6.313 71,352 108,711 8.606 9.127 ~~~ 99,904 79,417 85,001 28,981 334,896 254,358 
4 
Reynoldsville & Falls Creek Richmond-Wash ington System 
Month of May—— ——July 1 to May 31-—| Richmond Fredericksburg & Potomac | aston Southern 
1914. 1913. 1913-14. 1912-13. eric 5 nen hy to ?_ $1 eT ee of M + — “Toret } to bey | LO 
$s $ l 3-14. 2-13. 2- 
65 : 82,714 189,972 165,812 1,409,266 1, 430, 477 Ay 211 47,447 415,788 32,973 
ne fee. <) Oe oe 82.714) 1907953 «= 80379 955.928 ‘946. iz). 107 __-39:507 472.502 465,138 
2.794 +~«=5»©= 8,079 69,906 84,978 301.571 281,417 2,692,906 2,709,393 122,258” 119,030 1,180,586 1,209,890 
764 1,509 15,790 16.159 33.284 32'306 ° 280.758 3,338 16,659 14,801 158,678 149,458 
660 1,651 6,380 8,735 30,019 24, 731 310,861 296, 340 13,994 15,641 158,69 147,39 
3 37 854 1,20 3,457 3,365 35,269 33,113 23 1,426 14,792 13,69 
1,071 1,951 20,792 21,477| 103,508 90,717 1,014,436 _957, 058 49,880 44,693 485,633 469,920 
2,896 5,604 48,069  52,086| 177,806 158,361 1,722,347 ~ 1,645,220 __ 84,998 79,709 "852,455 __812,299 
—101 2.475 21,836  32,892| 123,764 123,056 ~ 970.559 1.064.173 37,260 39,321 ~ 328,131 397,591 
eeecee0 ~@#6e¢886  - @e6e00c0  £|} Seneee 131 —414 —15,8 2,714 ——€9 A ieee a ae 25 ___ ee eee 
—101 2,475 21,836 82, 892 | 123,632 122,641 954, 740 061.459| 36,826 39,313 323,405 395,455 
eu 94 94 1,034 134 7,500 950 9,27 nie $:303| 3,500  _—s« 3,339 38,463 37,324 
—195 ~ 2,381 ~~ 20,802 si'as6|— 116,132 121.690 . 865,461 1,053,155| 33,326 35,973 284,941 358,13 
24 25 87 87 | 35 35 
| Rock Island System 
Chicago Rock Island & Gulf Chicago Rock Island & Pacific Total Company 
Mee of May—— BTIENE lto “ne “we of FAse mrs ta, | i to | ha — of I ate, “setae to ge Bd on 
1414 i9ls. 13-14. 191i: 1s. 2-15 =| -15 
1325 197,208 1,802,758 2, 316,563 | 3, 08 Py 057 3,322,680 38,909,587 40,589,063, 3, io 604 3,519,888 40,712,345 42,905,626 
43359 51.161 589,179  643.230| 7 338.590 1.445123 16,647,806 17.412. 592| 1,381,942 1,496,284 17,236,985 18,055, "822 
194,461  —«-265.481 2,594,219 3, 3.153, .516| 4,744,367 5, 104, 711 59,456,780 61,835, 484\ 4,938,828 5,370,192 62,050, 999 64, 1,989,000 
38,207 18,872 329,899 348,393! 789,694 576,158 7.697.380 8,654,147 827,901 95.030 8.027.279 9,002,540 
29,144 42.843 338,907 323:997|  824:450 780676 8.608.476 8:944:905| 853.594 823.519 8,947,383 9,268.9 2 
10,006 11,067 106,168 113.921; 143.836 155,185 1,658,910 1,716,842! 153,842 166,252 1,765,078 1,830,763 
96,408 99.696 1,074,104 1,135,712) 2,140,537 2,201,263 25,105,046 25,393,685| 2,236,945 2,300,959 26,179,150 26,529,397 
_ 181,230 179,823 1,935,942 2,010,977) 4,051,270 3,864,072 44,798,260 46,255,097| 4,232,500 ~ 4,043,895 46,734,202 48,266,074 
~~ 13,230 85.657 658,276 1.142.538| 693,097 1.240.638 14,658,519 15.580,387| 706.327 1,326,295 15,316,795 16,722,925 
—518 "983 8/899 —-7.013| —12:558 —-18.207 —155,590 —-180,962| —13,076 19,190 —164,489 —187,975 
So 84. 673 649,376 1,135,525| 680,538 1,222,431 14,502,928 15,399,424| 693,250 1,307,104 15,152,304 16,534,949 
8114 934 106.240  80:809| 226.489  '237:393 2'949:639 2.619.732, 235,303 245,327 3.055.879 2,700,541 
3 76.739 ~ 543,136 1,054,716) 454,048 = 985,038 11,553,289 12.779, 692 | ~~457.945 1,061,777 12,096,425 13,834,408 
476 476 | 7,845 566 - 8,321 8,042 (See this road on p. 32) 
Rio Grande & Eagle Pass | Rock Island Southern Railway | Rutland 
—— Month of May—— ——July 1 to May 31—— ———-Moonth oe —vJuly 1 to May 31—— | ——Month of May arr tom Fs 1 oe 31— 
1914. 1913. 1915 14. 1912-13. 1914. 1913. 1913- 14, 1912: 13. | 1914. 1913. 1913 1912.13. 
11.660 14,717 $5, 806 86,868 3,371 9,937 139, 438 121,013, 184,745 192,179 1,809,295 1,845,933 
LOL 1145 «10652 9'165| 11,365 17,700 163,778 _143:785| 84.675 93,188 1,137,512 _ 1,102,168 
? aes 16,502 +~=«109,624 102,920; 15,618 28,292 305.542 278,273 310,012 327.299 3,398,635 3,383,525 
1,770 1321 19,304 12,518 3,689 3,044 35.434 18,561 37,631 40,0 390,320 415,187 
2,077 2,809 25,204 30 435 | 1,736 3,052 21,042 26,626 52,389 69,123 740 : 
| Vr aets epee rur e 717 809 8,218 6,398 65 ,04 100,608 90,717 
2,026 2,783 __—:17,106. 18 046) 6,461 10,452 103,247 101,012, 135,036 125,760 1,385,043 1,358,014 
6,929 7,917 72,295 72,672; «13,507 ——s«:18,152 _—:176 203 159,295| 243.005 _ 251,339 _ 2,588,586 ~ 2,628,939 
6,092 8.585 37,329 30,247| 2.111 10,139 129,339 118,978 67,007 75,960 810,049 754,585 
Cth). Mtoe 2 ie, 2) keene S. ea cee 28 261 3) ee _ ee reas 231 hides. 
6,092 8,585 37,329 30,247 | 2,111 10,168 129,800 121,237 | 66.943 75,960 810,280 754,585 
365 340 4/023 ___ 4,094 935 80-4 8,253 5,092; _-:17,487 _—s«17,607 ——:190,736 165,195 
5,726 8,244 33,305 26,135) 1,176 9,363 121,347 116,145) 49,455 58,352 619,544 589,389 
33 3 61 80 468 468 (See this road on p. 32) 
St Louis & Hannibal St Louis & O’Fallon 4 St Louis Ba Mountain & spac 
——Month of May—— ——July 1 to May 31-— |——-Month of May——- ——July 1 te May 31—— | ——. 7) ay —-vuly 1 to May 31-— 
1914. . 1915. 191° 14. 1912- 13. | 1914. d 1913. 191$- 14. 1912 13. 1914. 1913. 1913-14. 10}2-18. 
12,716 14,058 140,476 129,749) 487 21,309 191,150 246,911) 17,593 14,282 163,232 162,550 
512451208 67.595 «68.398 | CAPE re. cen ie itietia |___21216 2'843 26,684 26.257 
19,294 20.993 227.914 217,066 8,988 21,609 211,064 250,211 20,616 17,947 199,398 199,308 
9,419 8,108 73.126 64.739 1,389 2'888 22,441 17.9 509 | 2,981 11,093 46,2 94,468 
2,715 3,217 32,665 29,074 4,944 3,979 53, 299 39.519| 6,409 9,809 3 85,954 
234 203 2.447 2,497 19 112 689 1,084 | 101 785 23 6,210 
6,226 6,345 82,757 87 648 | 2,173 _ 2,591 27,161 28,826 | 5,455 6,546 65,842 69,718 
19,423 18,843 202,328 ~——«195.177) rea * 251°” —«:10,518 114.780 __101, 331 | 15,579 ___31,598 __ 182,212 __ 284,001 
- 198 2.140 #£35,586 £421, 889 | —263 11,090 96,283 148, 877; 5,036 —13,651 17,186 —84,693 
——~"=128 2,149 ~~ 25.586 ~~ 21.889|~ —263 11,090 ~ 06.283 148.87 | 5,036 13.651 17,186 —84,693 
741 777 8,153 8043 | 872 915 10,449 7,7 65 | en.” vekuus _ 10 “aie 
—870 1,371 17,432 13,845| —1,136 10,175 85.834 141,174 | 5,097 —13,651 2,168 —84,693 
103 103 } 8 s 106 106 (See this road on p. 32) 
| St Louis Southwestern System | 
St Louis Southwestern St Louis Southwestern Ry of Texas Ss Company 
——Month of ——— —dJuly 1 to May 31— Month of May —July 1 to May 31— | ee of Mi 4 to May 31—— 
1914 1913 1913-14 1912-13. | 1914. 1913. * 1913-14 1912-13. 1914. 1913. 1913-1 1912-14 
443,755 063 5,882,139 6,143,031| 178,168 214,553 2,802,529 3,053,740 621,923 767,616 8, ‘668 196, 
108,506 _ -Ti8:878 _1,343,880 1,388,429) 83,142 77,986 —-1,128)161 1,021,199, 191,648 ___194,864 2,472,041 2,409,628 
~ §84,783 714,339 7,368,798 7, 966. 835| 287,114 315,921 4.248.696 4,370,064; 871,897 1,030,260 11,887,494 12,336,899 
81,175 83.983 756,414 849,919) 91,345 88,334 1.049.697 917, 974 | 172,520 172;317 1.806.111 1,767,893 
123,677 119,443 1,404,928 1, 132, 972 | 74,289 94,147 1,049,149 879,445) 197,966 213,590 2, 454. 077 2,012,417 
28,371 28,971 321,413 22,209 | 12,264 12,390 147,745 146,340 40.635 41,361 469.1: , 
187,416 163,714 1,975,267 1, 350: 453} 152,330 _ 162,131 1,828,466 1,809,220) 339,746 _ 325,845 3,803, 733 3 3,698,673 
__ 449,657 _ 421,782 4,777,144 4,480, 897 | 351,141 376,657 4,303,276 3,971,098; 800,798 798,439 9,080,420 8,451,995 
135,125 292.556 2,861,653 3,485,938! —64,026 —60,735 —54,579 398, 966 | ~~ 71,099 231,821 2,807,074 3,884,904 
__—1,164 | —1,831 _—14,208 _ —9,885| —254 40 —2,763 —1,9 —1,418 —1,791 —16,971 —11,879 
133.961 290,725 2,847,445 3,476,052) —64,281 —60,695 —57,343 “Faa'er71 ~ 69,680 «230,030 2,790,102 3,873,023 
___ 34,331 37,601 357,548 = 300,017; 15,500 ——s11,228 196,761 _—119,848 49,831 48,829 554,309 419,865 
99,629 253,123 2,489,896 3,176,034) —79,781 —71,924 —254,104 277,122) 19,848 181,199 2,235,792 3,453,156 
943 905 | 810 703 1,753 1,608 (See this road on p. 32) 
St Louis Transfer | St Louis Troy & Eastern St Paul Bridge & Terminal 
Month of May —July 1 to May 31— Month of May—— ——July 1 to May 31-— | ——Moonth of May——_ ——July 1 to May 31—— 
1914. 1913. 1915-14. 1912-13. | 1914. 1913. 191g 14. 1912-13. 1914. 19}3. 1013-14. 1912-13. 
Rites 66k fontiliy, atakien. Pecos | 14,398 15,338 $004. MOL, Seneca Aes ee wun Aad 
37,382 37,131 400,625 383,627| 17.798 15.338 236,726  228,750| 14,282 13.161 182.085 ~~ 149,721 
4,287 2,973 37,430 43,627 | 5,132 2,917 25/846 24,293 4,605 1,599 25,493 17,575 
2274 2,013 28,701 33,373 | 7.399 8,048 81,488 77,544 | 1,465 1,679 13,910 17,888 
150 142 1,716) 109 52 631  } MIRC ps St RE OR SRD aati Cas 4 
___ 19,272 _17,008 220" 606 __ 206.451 3,531 3,587 47,986 49,068) «5,497 4,657 68,822 64,633 
___ 27,658 ___ 23,758 __308, 139 302,281 «18.497 ——s-16,999 180,970 _-175,.659|  ——«a12,.276 8.549 115.337 104,914 
9,724 ~—-«13,373 «992,486 ~— «81,346 | —698  —1,660 55,755  53,000' «1,955 i(atiék2t«é«éGSG zy 1¢7 44,807 
ode  \hiiies Care ; ality | oe se ascents peainie Misi _ 448 391 4,613 3,101 
9,724 13,373 92,486 81,346 —698 —1,660 55.755 «+53, 090) 2,404 5,003 71.360 47.908 
850 93 7,653 _:10,214| 1,000 900 14,000 10,127 | 735 675 9,338 6,744 
8.874 12,439 84,832 71,131 —1,698 —3.09 41,755 42,963) 1,670 4,328 62,022 41,163 















































26 RAILWAY EARNINGS [Vou. xcrx. 
Salem Falls City & Western Salt Lake & Los Angeles San Antonio & Aransas Pass 
——Month of May—— ——July 1 to May 31—— | Month of May——- —_July 1 to May 31— ——Month of May——- ——-July 1 to May 31—— 
EARNINGS 1914. 1913. 1913-14." 1912-13. 1914. 1913. 1913-14. 1912- 3. 1914. 1913 19lg 14. 1912-13. 
“ 
4,399 10,561 127,349 87,726 2,311 1,673 20,053 23,927| 177,211 252,385 2,857,472 3,228,611 
Breight on ors 13400 2,956 41,757 31,640 6,179 5,733 62,648 51,361 88,633 109,177 1,234,174 1,284,902 
-» Incl. ,070 14.703 182,345 127,507 8,866 7,944 85,178 81,568| 285,795 380,824 4,336,534 4,745,182 
rn a = fel 1812 4,731 36,199 23,176 393 3,161 4,94 165 71,147 92,141 968,311 789,135 
aint. of equipm't.. 628 2,484 35.534 13,478 690 90 15,646 5,609 59,830 58.805 679,693 588,721 
Traffic expenses ___ Cr678 157 1,375 1,815 th Stl 5,343 48 6.256 6.510 70,422 68,000 
Transportation exp. 4,825 5,970 66,071 47,593 2,084 2,024 20,736 37,967| 174,883 182,151 1,852,133 1,851,943 
Tot., incl. general 8,100 14,186 — 150,909 93,035 4,528 6,860 67,354 64,356| 324,331 351,630 3,701,855 3,419,085 
Net from railroad____ 10,969 517 31,435 34,472 4,337 1,083 17,824 17,212; —38,535 29,194 634,679 1,326,097 
atin na ere |e 3 Sass —saae| "as? "oss i ot —7cga| ss 0a Gace “Tan 
069 517 1,435 472 4,337 1,083 17,824 17,212| —38, 9, d 1326, 
«cchspobmangemesend Ee 626 ‘11,650 5,755 399 273 51672 3,019 81000 12/000 _152:000 "127,000 
Final net ..-______ 10,104 —108 ~ 19,785 28,716 3,937 809 12,152 4,192| —46,535 17,194 482,679 +=1,199,097 
Miles of road operated 62 65 1 15 724 724 


Tot., incl. other rev. 
Expenses—M aint.way 
Maint. of equipm’t.. 
Traffic expenses _.__ 
Transportation exp.. 


Tot., incl. general 


Net from railroad____ 981 


Outside operations net 


EARNINGS 


Freight revenue______ 
Passenger revenue ____ 
Tot., incl. other rev. 
Expenses—M aint.way 
aint. of equipm’t.. 
Traffic expenses _.__ 
Transportation exp.. 
Tot., incl. general 


Net from railroad___. 
Outside operations .net 


EARNINGS 


Freight revenue______ 
Passenger revenue ..__ 
Tot., incl. other rev. 
Expenses—M aint.way 
aint. of equipm’t.. 
Traffic expenses ___ 
Transportation exp.. 
Tot., incl. general 


Net from railroad___. 
Outside operations ,net 


Final net AE FORR 
es of road operated 


EARNINGS 


Freight revenue______ 
Passenger revenue ..__ 
Tot., incl. other rey. 
Expenses—Maint.way 
aint. cf equipm’t.. 
Traffic expenses ..__ 
Transportation exp. 
Tot., incl. general 


Net from railroad____ 
Outside operations net 


Final net _.--____- 
Miles of road operated 


EARNINGS 


Freight revenue______ 
enger revenue ..__ 
Tot., incl. other rev. 
Expenses—M aint.way 
aint. of equipm’t.. 
Traffic expenses ..__ 
Transportation exp.. 
Tot., incl. general 


Net from railroad____ 

Outside operations ,net 
Total net revenue__ 
axes 


Final net 


Tot., incl. other rev. 
Expenses—Maint.way 
aint. of equipm't.. 
Traffic expenses ..__ 
Transportation exp.. 
Tot., incl. general 

Net from ratiroad..___ 
Outside operations .net 
Total net revenue._ 
es Cae 
Final net 


Miles of road operated 


San Antonio Uvalde & Gulf 














San Diego & Southeastern 












































San Joaquin and Eastern 












































































































































Month of May—— ——July 1 to May 31— Month of May—— ——July 1 to May 31— Month of May —July 1 to May 31— 
1914. , 1913. 1913-14. 1912-13. 1914. 1913. 1915 14. 1912-13. 1934. 1913. 1913-14. 1912-13. 
29,037 30,962 218,083 191,063 20,316 16,465 192,029 217,773 1,189 70,835 124,948 512,486 
8,540 8,009 107,730 66,216 10,495 12,826 121,569 159,889 594 11,925 49,8383 124,349 
40,888 40,765 351,636 272,164 32,514. 31,170 335,911 401,378 1,855 85,430 177,877 647,864 
762 4,158 63.530 28,829 4,80 6,479 53,704 79,597 4,386 5,720 51,096 85,668 
3,748 3.915 47 ,662 33,595 7,472 7,148 63,704 69,731 1,793 6,745 25,360 44,896 
1,297 523 9,806 3,681 39 1,112 3,725 6,882 667 267 3,939 3,14 
18,940 14,958 184,938 _116,223 12,679 17,648 145,815 162,459 2,136 10,990 41,037 99,411 
34,907 25,128 336,623 197,091 29,395 34,988 304,113 346,479 9,856 25,475 130,847 242,417 
5,981 15,639 15,013 75,073 3,119 —3,817 31,798 54,898} —%8,000 59,955 47,029 405,446 
“5.081 ~~ 15.639 ~ 15.013 ~ 75.073|~ 3.119 — —3,817 31.798 54,898} —8.000 59,955 47,029 405,446 
1,727 600 14,450 6,249 1,770 375 _—«19,354 15,125 1,206 > Ss _ Nae. | ae 
4,253 15,039 562 68,824 1,348 —5,192 12,444 39,773; —9,206 59,946 29,845 405,363 
316 230 75 75 55 55 
San Pedro Los Angeles & Salt Lake Sandy Valley & Elkhorn Savannah & Northwestern 
——Month of May——- ——July 1 to May 31—— | ——Month of Ma ——July 1 to May 31—— |-——Month of May —July 1 to May o1— 
1014. 1913. 101s 14. 1912-13. 34. 1913 1913-14. 1913-13. 1914. 1913. 1913-14. 1912-13. 
688,149 553,284 6,317,477 5,785,206 16,840 18,991 . 149,379 -L..-- 7,228 8,924 135,618 109,328 
240°580 244.255 27411324 2'850,208 2'634 2:542 98.669 __.--- 4°705 4:545 61,259 48,130 
983,818 860,323 9,727,118 9,26,922 20,308 33.978 187.057 ---... 13,196 14,038 214,639 _—«:167,498 
126:315 123.465 1:173'817 1,051,685. 879 3,057 Ferre: 3,560 3,585 39,291 25,643 
133,404 126,082 1,615,026 1,582,382| 6,664 1,369 ae. aabada 3,191 2,673 33,817 22,971 
31,158 32,175 — 349,095 — 343,458 45 100 ae eee 1,087 290 7,942 2,984 
302.710 294,837 3,292,520 3,039,827 4,560 6,490 SREY sh bvakes 9,054 6.924 98,592 _—_—72,068 
~ 614,122 "595,592 6,636,576 6,.226,729|" 12.435 —=«-11,262 156.975 —------]__19.218 14,991 201,413 137,100 
369,696 264,730 3,090,542 3,070,192} 7,872 11,015 30,981 ------ —6,021 —952 13,226 30,392 
| ey Oe wee ee en ememall than sei one |) Mtaeeae:” Nees 
366,021 ~ 261,513 3,055,981 3,050,981 7,872 11,015 ~—«30~,981 = ------] 96,021 —952 13,226 30,392 
50,946 43.900 _"'479.582 _" '393.697 "539 89 6.936 22222 $60 800 8.805 __7,600 
315,074 217.613 2,576,399 2,657,193 7,332 10,926 _ 2° | rere —6,821 —1,752 4,421 22,792 
1,133 134 3 30 108 108 
Seaboard Air Line . Shannon-Arizona - Sierra Railway of Californias, 
——Month of May —July 1 to May 31——- | ——-Month of May——- ——July 1 to May 31—— | ——-Month of May——- ——July ‘ay 31—. 
1914. 1913. 1913-14. 1912-18. 1914. , 1913. me 1p 1012-13. 1914. 191%. 1013-14. 19 213. 
1,387,807 1,456,418 15,969,177 15,444,455 7,421 9,510 5,329 105,739 23,362 26,719 230,695 272,287 
_ 434,831 390,504 5,039,446 4,844,024 Region pata aT SE Oe oat 27, a Pee 9,284 9,093 95,216 93,840 
“2,040,670 2,076,750 23,344,470 22,587,206 7,499 9,724 86,599 108,657 34,462 37.547 344,097 384,817 
237,899 193,500 2,881,258 2,829,112 1,016 1,194 14! 19,467 6,104 8,668 76,407 87,470 
267,663 283,700 3,158,239 3,095,449 619 461 6,929 11,405 2,697 2,929 23.349 37,686 
71,374 BR Rt fe 302 395 8 316 
761,279 751,406 8,551,441 8,180,647 1,579 1,698 17,756 19,900 6.638 7,192 72,519 75,579 
1,403,770 1,359,899 16,006,462 15,443,394 3,569 4,711 35,640 54,583 17,460 21,319 195,274 219.881 
~ 636,900 716,850 7,338,007 7,143,811 3,930 5,012 50,929 53,804 17,001 16,228 148,823 164,035 
—3,327 _ —2.750 _—16,.772 _—24,192)--/.. sen <.innniom tment soseet __ sotcea ss: eae 
633,572 714,100 7,321,234 7,119,619 3,930 5,012 50,929 53,804 17,001 16,228 148,823 164,935 
87,000 77,000 _ 912,000 _ 879,000 81 231 _780 867 1,700 1,700 18,256 18,981 
546,572 637,100 6,409,234 6,240,619 3,848 4,781 50,178 52,936 15,301 14,528 130,567 145,954 
3,093 3,081 10 10 75 75 


South Buffalo 
——Month of May—— ——July 1 to May 31—— 


























South Dakota Central 


— Month of April— 
































South Georgia 
——Month of May—— ——July 1 to May 31—— 






























































—ZJuly 1 to a 380—- 
1014. 1933, 1913-14. 1912-13. 1914. 1913. 1913-14. 912-18. 1914. 1018. 1913-14. 19 2-13. 
21,669 44,730 351,904 429,302 19,835 15,051 225.348 197,696 11,272 11,376 135,552 129,891 
75 175 1012 1,718 4,167: 3,783 59,968 49,669} 5,749 4,715 52,503 48,279 
38,302 93,329 654,165 892,197 25,311 20,044 299.671 260,838 19,176 18,318 214,731 201,444 
5,16 6,675 64,297 57,908 5,626 4,361 55,987 46,196 3,618 3,435 37,953 30,920 
6,585 6,431 74,203 63,764 4,916 1,689 36,393 58 1,728 2,279 22,023 25,138 
258 259 2'A77 2,061 203 234 2.686 2,540 326 338 4,459 3,357 
18,998 34,593 264,083 333,938 7,817 6,060 89,203 74,628} 5,218 4,853 58,217 60,625 
31,675 48,511 417,520 __ 442,827 19,811 _ _—*:13,730__—'198,847 __ 160,670 12,367 _—-12,032 _—-135,843 __ 131,567 
6,626 44,817 236,644 419,370 5,500 6,313 100,823 100,167; 6,808 6,286 78,887 69,876 
6,626 44,817 ~~ 330,644 ~~ 419,370|~ 6.500 ~~ 6.313 ~~ 100.823 ~~ 100.167 6,808 6,286 78,887 69,876 
,500 1,250 17,044 13,427 800 800 8,000 8,000 794 ss 698_———ss 9,321 7,495 
5,126 43,567 219,600 405,942 4,700 5,513 92,823 92,167 6,013 5,587 69,566 62,380 
3 36 10 102 82 82 
Spokane International Spokane Portland | & Seattle System 
Month of May—— ——July 1 to May 31—— Spokane Portland & Seattle Oregon Trunk Ry 
1914. 1913. 1913-14. 1912-13. Month of May — July 1 to May 31—— | Month of May —July 1 to May 31—— 
$ . $ s 1914. 1913 1913-14 1912-12. 1914. 1913. 1913-14. 1912-13. 
60,645 67,610 685,621 778,555 222,289 283,241 2,647,938 2,988,402 6,883 8,429 91,256 104,546 
___ 16,785 _—22,466 213,451 244,150) 127,249 138,807 1,477,138 1,513,907} 7.333 5,150 64,857 56,814 
81,700 95,650 938,321 1,061,020 378,573 448,812 4,485,812 4,882,555 15,106 14,708 168,805 174,980 
13,291 17,985 141,202 178,624 101,942 62,843 718,07 597,479 3,264 3,733 41,261 39,355 
5,516 6,156 59,692 65,606 34,754 38,402 411,466 432,409 1,118 1,111 14,029 15,194 
1,884 901 21,505 21,987 7.535 8,609 86,42 83,575 458 66 7,232 7,204 
___ 22,879 27,751 . 281,207 316,182) —- 92,291 —«:107,385 1,124,967 1,196,713 8,260 9,114 103,733 _—_—90,934 
___ 47,239 57,437 __ 545,656 __ 622,718) 249,453 _—-229,986 2,486,437 2,450,496 14,185 15,586 _177,940 __ 162,152 
~~ 34,460 38,213 392,665 438,301; 129,120 218,825 1,999,374 2,432,059 921 —877 —9,134 12,827 
itmatuiipetememe dan TOON cd Ayatomnry eeneeiee ae a lt gy ne: —735 __—1,759 __—2,940 ae inl mn haat. Fad | ween tags 
34,460 38,213 392,665 438,301 128,385 217,065 1,996,434 2,431,631 921 —877 +—9,134 12,827 
- 8,192 «2,983 38,617 ~—s 35,331) 53,400 _—-53,400 —587,400 _—587,400 5,000 4,000 _ 48,000 _—30,000 
31,267 35,230 354,047 402,970 74,985 163,665 1,409,034 1,844,231; —4,078 —4,877 —57,134 —17,172 
163 161 556 556 1 156 
Standard & Hernando Stanley Merrill & Phillips 
——Month of May——- ——July 1 to May 31— —Month of May———- ——July 1 to May 31—— 
1914. 1913. 1913-14. 1912-13. 1914. 1918. 1913-14. 19 213. 
10,263 9,767 66,427 NN SR aT a * EE en eee ee 5,487 5,759 83,983 88,584 
ae 98 1,567 :  dmeenl <sthenen’ > denne” sete 718 617 12,470 9,755 
10,825 11,750 Cla MEET  cwacea || bncegne.. ,-ensece,. bas ode 6,435 6,577 99,769 101,324 
2,143 1,285 16,740 SIE, ic. oman ai, Siaiaepanls Leiba on’ Lead 14,675 4,179 35,939 ll 
2,751 956 22,049 SES cuctad | wtipaad ||) Peeenth |. Steuaded 1,976 1,548 30,027 24,017 
FON) | e 71 62 wietia: indinienl eR btn Se 197 158 2,232 18 
___ 2,793 2,554 26,488 29,015 eosithadl apaeD: ame vn 2,477 2,789 36,516 29,149 
7,749 4,795 67,457 __ 65,913 nanene eecess _e--2-- __==+=-- 19,869 £136 110,532 80,756 
3,076 6,954 la ° Se Cneeead  " caeeae  Skaene  saansel 18,404 —2,500 —10,768 20,567 
"Tinh (a Le eh... .-.. ee ee oe ee eee 
670 474 7,372 BMOBl. casas. cudeee | sasece, __ sesdan 231 19 2,339 ,094 
2,406 6,480 —5,448 TAME. ccacan,. adbecse”  dncece snacks —13,665 —2,756 —13,103 18,473 
34 ey ED! “eet. eeeoue 5 55 


| 
| 
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EARNINGS 


Freight revenue______ 
Passenger revenue ____ 
PN lead » incl. other rev. 
Expenses—M aint. way 
aint. of equipm’t.. 
Traffic expenses - 
Transportation exp... 
Tot., incl. general 


Net from railroad____ 
Outside operations net 
Total net revenue__ 
UE ea ie Ae oo 
Final net ..._______ 
Miles of road operated 


EARNINGS 


Freight revenue. _____ 
Passenger revenue .. 

mee: » incl. other rev. 

Expenses—M aint. way 

int. of equipm’t.. 

Traffic expenses ___ 

portation exp.. 

Tot., incl. genera! 


Net from railroad__ 
Outside operations,net 


naan net revenue__ 





EARNINGS 


Freight revenue______ 
Passenger revenue __ - 
Tot., incl. other rev. 
Expenses— Maint. way 
aint. of equipm't...| 
Traffic expenses .. 
Transportation exp..| 
Tot., 


Net from railroad __-_- Jag 
Outside operations,net | 


Total net revenue. - 
axes 





Final net .........-. 
Miles of road operated 


EARNINGS 


Freight revenue_____-_ 
Passenger revenue ..__ 
Tot., incl. other rev. 
enses—M aint. way 
aint. of equipm't.. 
Traffic expenses ...- 
Transportation exp.. 
Tot., incl. general | — 
Net from railroad. ___ 
Outside operations ,net 
Total net reyenue-__ 
es 


Final net 


EARNINGS 


Freight revenue.____. 
Passenger revenue .._- 
Tot., incl. other rev. 
Expenses—Maint. -way 
aint. of equipm’t.. 
Traffic expenses . 
portation exp. 
Tot., incl. general|~ 
Net from railroad__-_- 
Outside operations ,net 
Total net revenue- 
ED cccebidvdecont 
Final net ........-- 
Miles of el operated 


EARNINGS 


Freight revenue... - 
Passenger revenue ..__ 


Tot., incl. other rev. rf 


Maint.way 
aint. of equipm't.. 


ic expenses —_. 
Transportation exp.. 


Tot., incl. general 


Net from railroad___- 
Outside operations ,net 
Total net revenue_-_ 
Taxes 
Final net .......-- 
Miles of nd operated 


EARNINGS 


Freight revenue... -.- 
Passenger revenue —.. 


Tot., incl. other rev. 
Maint -way 
a aint. of equipm't.. 


r ic expenses .._. 
Transportation exp.. 
Tot., incl. general 


Net from railroad_-__-_ 
Outside operations ,net 


Total net revenue - 





incl. general | ‘ 


















































Sumpter Valley Sunset Railway 

——Month of May-——— ——July 1 to May 31—— ——Month of May—— ——July 1 to May 31—— 

1914. 1913. 1913-14. 1912- 13. j 1934. 1913. 1913-14. 1912-13. 
25,963 7.004 -7eee 2 «= ieee . Sides 2 ' Shee he 30,153 36,047 393,311 9,128 
3,559 3,829 41,516 OA OE ee!) |. Japthade S — Cable dee SOT Aa 4,375 11,650 _(97,579 _—:145,162 
30,906 27,684 281,608 SENET  dadnin éussee.  (einae tt Uae 36,168 49,563 448,899 679,455 
8,812 9,021 78,177 PRUNE || ciecdseion |’: Ceecenbaan hit’. tatu wead ct ae 3,965 12,253 60,621 90,361 
4,886 4,490 41,474 WE 1 } Sesiestncnee’~* < tequpbitniseni 2, Caleta OS lanai 471 607 9,634 11,633 
297 355 3,072 SPAT eee) * éuamba te. aenen) 1) cae 39 727 4,147 13,302 
8,920 8,677 79,794 oS, ee ae oenet<:: takeien' || Sokeieies 12,257 24,793 156,968 217,050 
___ 23,971 es. Cee SMEs. decease | seniida’ teen  .  malieied 17,431 39,120 240,190 341,963 
6,934 4,202 66,342 SOUR i wnbese. Rees henna i cee 18,736 10,443 208,709 337,492 
: 6.934 p 4,202 66.342 55.701 Ricken kena a a 1 3.736 10,443 208,709 337,492 
_ 1,000 820 8,900 9,020 idaiined étalon rw ee dalla 3,831 3,618 35,205 41,130 
5,934 3,382 57,442 46,681 Segacn’”. aeuean -  “eunhion =) lacmabed 14,904 6,824 173,503 296,362 


Susquehanna & New York 



































Tampa Northern 











Tennessee Alabama & Georgia 






































Month of May—— ——July 1 to May 31—— Month oi —July 1 to May 31—— | ——-Month of May———- ——July 1 to May 31—— 
1914 1913. 1913-14. 1912 13. 1914. 1918 1913-14. 1912-13. 1914. 1913. 1913 14. 1912- 13. 
13,658 12,017 202,105 250,447 8,089 $3,584 125,468 128,591 3,853 7,726 50,520 87,109 
2,914 2,577 30,091 28,496 2,664 3,671 32,461 _—-3.4,034 2,202 3,501 23,435 28,024 
14.631 15,676 241,868 291,559 11,664 18,416 169,399 174,839 7,205 12,172 86, 159 126,849 
417 4,128 57,679 49,425 1,873 2,518 26,939 29,016 2,578 3,365 31,1 36,220 
9! 995 3,988 70,410 51,341 4,395 5,569 29,347 26,496 139 721 11, O73 19,681 
483 481 6,545 TT. -e_been 6 85 308 58 650 6,34 7,644 
6,437 8,763 109,828 _-121,055 3,473 4,100 47,112 49,421 3,372 4,197 38,076 50,067 
~ 23,192 18,346 254,040 _—_‘ 237,094 10,372 12,870 110,105 112,102 8,673 10,640 94,894 121,655 
~ ——8,560 —2,670 —12,171 54,464 1,292 5,545 59.293 62,736} —1,468 1,531 —8,734: 5,194 
—8,560  —2,670 12.171 64.464 1,292 5.545 59,293 62,736] 1.468 1,531 — —8,734 5,194 
4 450 4,950 7,350 1,648 1,150 19,175 12,650 784 787 8,479 8,763 
01 0 —17,121 47,114 —356 4,395 40,118 50,086 —2,252 744 —17,214 —3,569 


Tennessee Central 














Terminal Railroad Associ 





Terminal Railroad Association of St Louis 


ation of St Louis System 






































































































































































































































——Month of May—— ——July 1 to May 31—— St Louis Merchants’ arifae & Terminal 
1914. 1913. 191s 14. 1013 13. Month of May ——July 1 to May 31—— | —— of May—— ——July 1 to May 31—— 
é, ate y ag BES oe * Sac, | 1914 1913. 1913-14. 1912-13. 1914 1913. 1913-14. 1912-18. 
38,298 36,001 °399:321 395.066) | 201 297 2,260 3,142 "336 = 398 ~—— 8,604 = 4,076 
~~ 41,071 ~ 150,089 "1,567,679 1,549,600| 211,288 244,953 . 2,600,294 2,753,023 134,970 158,483 1,751,333 1,921,758 
26,197 29,60: 297,231 310,768 41,011 33,27 2 433,24 18, 23.527 34,937 332 907 9,336 
17,360 5,1 184,866 160,470 2g .020 7,067 208,651 201,87 8,581 10,455 116,954 985 
6,396 5,515 63,259 62,435 937 941 10,206 10,173 1: 637 8,036 660 
48,919 48,138 552,170 __ 526,867) __— 80,473 __—94,958 _ 1,030,396 1,037,839 76,585 82,652 962,350 990,531 
~ 106,190 — 105,402 1,177,838 1,139,049) 148,917 150,821 1,745,065 _1,738,922 115,489 134,179 1,488,873 1,515,346 
~ 94,880 44,687 389,841 410,550! 62,371 94,132 855,229 1,014,101 19,481 24,304 262,459 «406,411 
+ So CERES = cee ARES) evant RETR ro | 8,389 4,567 _—_—87,592 09,167 ieee. Set -csisihehale Luski 
| 34,880 44,687 389,841 410,550) 70,760 98,699 942,821 1,123,268 19,481 24,304 262,459 406,411 
4,245 4,264 46,717 46,911 27,109 25,560 308,707 __ 294, 6,250 5,768 66,900 63,818 
~ 90,684, 40,422 343,124 363,639 43,651 73,139 634,114 828,943 13,231 18,536 195,559 342,593 
293 293 33 33 9 9 
Texas & Pa'cific System Texas City Terminal 
Texas & Pacific Weatherford Min Wells & North Western | —— Month of May——- ——July 1 to May 31—— 
—— Month of May—— ——July 1 to May 31—— | ——Month of May—— —July 1to May 31——|__ 1914. 1913. 1913-14. 1913- 13. 
1914. 191 1913-14. 1912-13. 1914. 1913 1913-14 1912-13. 2 a s 
930.950 oe 225 11,898,678 11,648,868 818 6,706 65,476 94,593 4,285 7,058 98,529 Fo, 468 
351,075 _ 343,816 _ 4,308,431 4,149,269 5,546 5,335 57,0 196 57,281 2,976 2.924 31,643 12.411 
“1,373,944 “1 365,930 17,381,259 16,875, 270 11,128 13,027 131,882 162,308 11,888 12,058 172,508 114,161 
211,300 42,973 2,092,380 2,179,070 37 3,597 29,019 80,228 2,3 1,174 4,069 14,849 
256.743 367" 099 2,714,411 2,740,449 553 1, 330 7,745 1,428 1,095 16,626 ,060 
35,428 34.914 | (412.477 | 375,102 303 141 1,712 1,506 175 217 219 2,707 
645.014 692,673 7,474,664 7,796,870 3,151 3,313 38,156 38 ,663 3,698 7,759 60,133 77 A405 
1,192,565 1,286,087 13,171,376 13,599,387 6,994 8,980 86,829 85,725 8,948 13,292 121,116 139,740 
181,378 79,843 4,209,883 3,275,882 4,133 4,047 45,052 76,582 2,939 —1,233 o1 204 — 25,57 
__ 2/270 —1,070 Tee EEL © vcacess  Vebebun ¢.ceeabee fees —830 ,029 
179,107 78,773 4,169,762 3,245, “584 4,133 4,047 45,052 76,582 3,034 —2,064 50, on —31,608 
62,000 _—-48,034 668,540 "590.655 873 453 6,749 4,918 1,024 329 __—«13,465 3,827 
117,107 30,738 3,501,221 2,654,928 3,260 3,594 38,302 71,664 2,009 ~ —2,393 37,386 —35,436 
1,884 1.884 41 41 6 6 
Texas Mexican nae Dna Midland inet ies sea Venehows © Eastern, 
—Month of May—— ——July 1 to May 31——- | ——_Moonth o ay—— ——July 1 to May 31—_— | Month of May———- ——_July 1 to May 31——- 
1914. / 1913. 1013-14. 1912-13. 1014. 1913. 1913-14. 1913-18. 1914. 1913. 1913-14. 1912-13. 
19,664 36, 252 184,884 243,070 21,530 28,471 444,930 541,511 18,888 22.335 181,750 154,012 
12,183 7,390 97,544 81,681 14,920 14,495 200,397 170,279 2,032 1,703 21,403 ___ 14,101 
~~ 83,370 45,426 304,247 342,718 39,570 46,260 685,662 750,348 21,339 25,279 207,502 172,374 
9,248 12, 389 85.844 91,753 12,140 13,891 136,808 138,449 6,462 6.925 73,922 49,123 
209 4, 4,524 5,139 11,289 92,046 117,064 3,680 2,60 33,916 24 612 
812 $3 3 8,360 8,223 613 84 20,103 18,786 158 147 1,926 1,476 
12,478 _—_—:15,331 126,157 129,969} 25,704 _—27,563 271,110 283,456) 5,453 6,256 57,850 52.635 
24: 204 __ 30 513 ___ 241,292 __ 249,73 737| 48,123 56,858 555.655 593,108] 16,925 16,958 183,514 140,115 
~~ 9,166 14,913 62,954  92,981| —8,553 —10,598 130,007 157,240 4,413 8,320 23,988 32,259 
~9,166 14,913 62,054  92,981| —8.553 —10,598 130,007 157,240] 4,413 8,320 23,988 82,959 
600 1,220 _—'14,000 11,400} _—_—.2,300 1,700 21,700 _ 17,300 316 112 2,185 1,120 
7,566 13, 692 48,954 81,580} —10,853  —12,298 108,307  ~—-139,940 4,096 8,208 21,803 31,139 
16 125 125 2 24 
Texas Satstiniiiiters Tidewater & Western Tionesta Valley 
—Month of May——- ——July 1 to May 31—— | ——Moonth of May —July 1 to May 31—— | ——_Month of May——- ——July 1 to May 31—— 
1914. 1913. 1913-14. 1912-13. 1914. 1018. 1913-14. 1912-18 13 1914. 1918. 1913-14. 19 2-18. 
7,725 9,287 89,944 95,645 7,195 8,470 58,423 74,064 13,959 16,508 185,349 212,662 
471 229 618 4,015 830 866 11,807 12,755 _ 961 1,081 11,024 _—:11,084 
8,202 9,765 96, 749 103,786 9,093 10,545 80,760 97,653 15,121 17,726 198,885 228,229 
3,525 2,864 35.171 36,940 3,351 76! 26,932 49 4,111 3,275 46 630 35,03 
1,759 2,036 23,988 27, 581 1,300 1,208 13,556 12,643 1,618 2,158 20,812 26 34 
154 131 58 144 117 1,302 420 228 217 4 2,277 
3,106 2,991 34,216 33° 35 2,499 3,163 27 425 .300 7,078 6,631 79,541 79,617 
8,854 8,376 99,264 __102, 983 8,432 8,162 79,973 82.589 13,783 13,061 157 ,652 151,022 
651 1,389 —2,714 803 660 2 382 786 15,063 1,337 4,665 41,232 77,206 
—2,767  —2,829 —27,.644 —25, $39 dnitae h emai Rivkin Koteéét ethene | came ane. wees OTN 
—3,418 —1, 440 —30,359 —25,136 660 2,382 7 15,063 1,337 4,665 41,232 77,206 
201 116 1,704 1,281 394 369 4.414 4,063 350 350 3,850 3,850 
—3,619 —1,556 —32,064 —26,417 266 2,012 —3,628 11,000 987 4,315 37 ,382 73,356 
2 27 92 92 86 86 
Toledo St Louis & Western Toledo Terminal mre ty & Goldfield 
—Month of May—— ——July 1 to May 31—— | ——Month of May —July 1 to May 31—— | Mi —July 1 to May 31— 
1914. 1913. 1oigt4. 19 213. 1934. 1913. 1913-14. 1912-13. ae 1913 1915 14. 1912-18. 
eee eee eee. Bee. See aes. = =Beacde~ ‘“Gestes. ee 44,998 48,403 498,668 604,933 
.508 27,359 334,990 320,729 lian pininaas”. tabi seenak EC eadeeed 8,336 9,994 / 91,630 97,450 
347,696 389,819 4,191,900 3,965,190 30,824 36.811 402,151 368,604 56,969 61,806 28,1 ; 
37,995 39,523 433,644 490,843 5,731 7,105 75,658 50,125 4,261 4,825 OF R09 653100 
36 48,045 554.8 510,354 2,794 5,746 50,024 798 11,788 11,157 399 859 
16,360 14,711 180,849 144,011 90 2 2,849 2.4 1,754 845 20,323 20,320 
132,267 131,575 1,631,289 1,387,647 10,813 17,923 215,369 _—_‘183, On2 12,492 13,387 144,232 7,1 
__ 230,308 242,195 2,902,366 2,631,554 20,649 31,906 356,440 285,163 33,048 33,730 342,741 343,167 
~ 117,387 147,362 1,289,534 1,333,635 10,174 4,904 45.710 83,441| 23,921 28,075 285.443 295,020 
117.387 a7, 623 1,289,534 ~1,333,735| 10.174 4,904 45.710 ~~ 83.441] 23.921 08.078 ~~ 985.443 ~~ 905.000 
19.500 4.900  °185;000 162,700 556 2,383 ,057 27,0 : 2, 2097 708 486 
97 887 133-733 1,104,234 1,170,935 7,618 2,520 17,653 56,384 21,055 25,785 ’ 
150 460 aS ra i og 78 257.471 269,563 





Final o 
Miles ea operated 








28 RAILWAY EARNINGS Voki: Sik. 


Tonopah & Tide} water System Tooele Valley 
Tonopah & Tidewater Bulltrog-Goldticld onth of May—— fick <.' 1 to May 31— 
EARNINGS onth of May—— ——July 1 to May 31—— | ——Month of May—— “Tare 1 to May 31— 1 1913. 1913-14. 1912-is. 
“ 1913. 1913-14. 1912- 13. 1914. 1913. 1913-14. 1912-15. $ $ $ $ 
Freight revenue 27,09 24,523 260,198 244,715 4,194 6,078 58,363 66,601 } 73,263 
Passenger revenue _.._ 34 3,966 36,089 39,557 1,211 1,438 13,968 17,253 : 32,530 




















Tot., incl. other rev. 2,58 30,071 +~=3: 301,497 5,967 8,177 78,848 91,399 ; 166,968 
Expenses—Maint.way 630 4'309 "38 6/2 1506 21007 19-183 : 
aint. of equipm't.. 2 2,386 0 830 1,006 14,551 507 30,547 
Traffic expenses .. 1,585 1,801 1 800 902 9,338 77 2,03 
Transportation exp.. c 6,478 3,065 2.716 3,031 32.401 _—33,413 784 274 67,47 
Tot., incl. general 167 15,872 188,256 176,294 7,287 969 83,972 85,428 2,396 114,357 


Net from railroad___. 1 14,198 125.383 125,202 , —5,123 5, 971 
Outside operations .net 68 = —814___—-----. ---- - _---- - 

ta t - 14,198 124,568 125,202 5,971 
Pm 1 net revenue 1560 1.287 17,127 14,194 682 6,756 | 


12,911 107,441 111,008 ~~ —785 7 4,398 
180 83 83 7 7 


Tremont & Gulf Ulster & Delaware 
of May—— ——July 1 to May 31—— Month of May—— ——July 1 to May 31—— “waa of May——- ——July 1 to May 31 
EARNINGS y ‘ a se “hahaa —- a 1913. 1913-14. 1912-13. 19 1913. 1913-14. 1912-13. 


$ 3 $ 3 3 3 
Freight revenue 185,121 138,152 22,536 19,939 189,299 330 ,937 68.51 66.679 596,818 644, 668 | 
Passenger revenue .._- | 1,692 ___ 20,684 —s- 22,357 1,717 1,500 14,937 _—:13,559 «4,223 26 557 5,617 333.621 
Tot., incl. other rey. 217 490 179,881 24,949 22,198 211,348 352,358 96,543 ~~ 97,657 1,028 357 
Expenses— Maint. way O1 50,338 54,362 5,672 6,435 53.205 59.920 3¢ 10,020 6 128,441 
aint. of equipm't.. 4,14 ; 32,343 24,269 3,591 3,876 37,133 48,788 8,993 13.866 
Traffic expenses .. 280 Et 3,905 4,308 325 80 1,262 941 é 4,383 
Transportation exp.. -| 7,501 84,914 67 ,738 4,726 4,705 47.671 ___ 55,061 2 43,184 


Tot., incl. general 17,767 _—*'16, 227 ___ 183,041 162,156 15,990 16,919 161,743 __ 186, 802| "64,043 74,302" 













































































Net from railroad___- 43 6,536 34,449 17,725 8,958 5,279 49,605 165,555| 32.4% 23.354 

Outside operations net at ees net — —2,495 _923  —34 485 _—37,721 —56 inate _444 
Total net revenue__ ‘ C 17,725 6,463 4,355 15,119 127 827 32,442 23 373 

Taxes 200 50 1,300 550 1.100 1,800 13.548 21,280 2,500 3.300 
































Fina! net 5 486 149 17,175 5,363 2,555 ~ 1,570 ~ 106,547 | 9,942 20,073 169 459 
Miles of road operated 82 82 68 128 


|-United States ‘Steel Corporation-_| 
ej an & Lake Erie Donora Southern Duluth & Iron Range 
EARNINGS “a om —July 1 to May 31-—— | Month of May —July 1 .* May 31—| 
914 2 19138. 1913-14. 1912-15. | 191 1913. . LY12-13. | 
Freight revenue asl BT7 057 519 95, i 502, 344 924,408 5,387,661 5,729,473 
Passenger revenue .._- 29,021 27,759 "370,695 "336, 044 19,892 22,735 267 ,063 239, +4 


Tot.,incl.otherrev.| 750,265 . é 3 ~=—«107,919 154,354; 529,495 954,588 5,760,896 6,068.94 
Expenses— Maint. way 78,401 3 "790:535 ‘897,62 sot$ 1,520 11,143 10,702 95,532 96,155 806,658 766, 97 | 
Maint. of equipm’t.. ‘ ( 20, 573 | : * 4,040 37,630 40,724 oF. 453 51,158 703. 512 611,592 
Traffic expenses .. 8 96. 8,838 100,475 boca wis 044 1,038 2,303 10,515 
Transportation exp... B 2,002, 833 1,956,929 | AT: 7.709 73,914 84,095 118" ‘308 198,583 1, 433 2,985 1,398,214 


Tot.,incl. general} 475,960 479,647 5,275,415 4,615,305, __ 11,529 _ —35: 830 129,309 —_142,275| 275,475 357,256 3,110,797 _2,919, 583 


Net from railroad ___-_ 274,304 517,739 2,152, “3,338,588 | —21,389  12,078| 254,020 597,332 2,650,098 3,149,: 365 
Outaide operations .net —2,440 4,491 _—19,71 7 15,81 


Total net revenue._| 274,30: 517.739 2.152.048 3.338.588 —4,846 —166 - 9 ~~ 12,078|~ 351,579 601,823 2,630,381 3,165, 7 
18,000 35,000 __318,000 __195,000)_ 121 148 1,623 1,772) 26.770 48,124 307,549 _ 297,075 


~ 256,305 482,739 1,834,048 3,143,588) 4.968 —315 —23,013 10,305|” 224,809 553,699 2,322,832 2,868,101 
203 203 | 3 291 272 





























Miles of is ‘operated 


Duluth Missabe & Northern | "Rigin Joliet & Eastern | Lake Terminal 


——Month of May—— —July 1 to May 31—— “ae of May——- ——July 1 to May ing | —_—Month of May —July 1 to May 31—— 
EARNINGS 10}4. ’ $9} 3. nee) 3 14. 1913-13. woes. 191%. ate, aN 1912-13 | — =. > So we 13. 
3S 
pectaks revenue 604,714 1 276, 094 6, 187 +352 6.755.764 739,956 1,131,449 9,800,098 11,311,629) 
Passenger revenue .. 31,651 34 4,554 354,088 400 684 3 7 45 129) 


| 


Tot., incl. other rev. 643,032 1,317,697 6,589,375 7,235,765 798,367 1,208,254 10,490.471 12,201,331) 26,712 
Expenses— Maint.way 145,043 110,061 1,110,998 ‘841,053 128,529 139.675 1,286,957 | 10,681 
rats expegwes | “ace TOtgye Gee Santas) hat Masia 2 aaner Siege) eS 
enses .... ¢ ? 5, i ’ ’ 
Transportation exp.. 117,370 _212,058 1,432,482 229.856 326.602 3,122,951 88k 26.950 x 259,203 | 


Tot., incl. general|" 363,117 441,192 3,697,066 3,366,473| 552,607 _ 678,738 7,211,738 6,876,115; 36,110 _—_—56,537 503,097 | 


Net from railroad... 279,914 876,505 2,892,308 dow yo 44 245,760 529,515 3,278,732 5,326,215| —9,398 10,579 87,110 | 



































Outside operations net 2,878 2,679 16,816 





at 4 a= PR cengiogieicmanan 
Total net revenue..| 282,793 879,184 2,909,124 3,887,187; 245,760 529,515 3,278,732 5,326,215) ‘ 10,579 87,110 
32.639 66,254 369,487 350,924 45,595 50,420 = 403,484 —-357,043 2,347 ‘ 22,384 


Final n ~~ 250,153 812,930 2,539,637 3,536,262) 200,165 479, 095 “3.875,248 4,969,172) —12,122 8,231 —22,287 64,725 | 
Miles of road operated 363 356 776 821 10 10 i 
McKeesport Connecting Newburgh & South Shore St Clair Terminal 


——Month of May—— ar 1 to May 31—— | ——_Month of Moy—— —July 1 to May 7’ onth of May——- ——July 1 to Ma oe 
EARNINGS 1914. 1913. 1913-14. 1912-13. 1914. 1913 101g 14. 1912 13. 1914. 19}3. i 14. 1912 1 
x“ 


Freight revenue 
Passenger revenue .._. pees es =| 
Tot., incl. other rev. , 58 336 : : . 185,546 201,119 
Expenses— Maint. way 7 3,934 46,49 72.939 4 33,558 22,747 
aint. of equipm’t.. 
Traffic expenses .. 11 3 
Transportation exp.. 138,922 18,894 23,188 229,301 ’ 72,421 70,748 


Tot., Incl. general| 20, ‘770 (229,605 _—-237 365 | 46,018 51,751 ___ 483,358 518. 361|__:14,884  —«17,3878 «167,611 __ 142,453 | 


Net from railroad _- -. | 693 971 1,828 11,709; —9,458 508 ~—«74,980 «135,982. 780 1,387 17,934 

Outside operations .net - Ha oe 
Total net revenue. - 11,709 | —9.458 4,508 74,980 ~ 135,982) 17,934 

Taxes 571 541 5,498 6,393 | 5,077 065 52,648 _—_—-49,417'| 300 ~ 1,400 00 
Final ne 4 9 5,315 | —14.535 43 22,332  —— 86,565 | 580 1, 087 16,534 54,566 


Miles of ren operated 
| 
Union RR (of Pennsylvania) Union Ry (of Memphis) | Union Stk Yds Co of Omaha (Ltd) 
‘Month of May —dJuly 1 to May 31——| ——Month of 4 eg —July 1 to April 30—|——Month of May — July 1 to May 31— | 
EARNINGS 1914. 1913 1913-14. 1912-13. | 1914. 1913-14. 1912-13. | 1914. 1913. 1913-14. 1912-13. 
$ 3 $ $ $ =f 5 . s 3 $ 3 
Freight revenue 
Passenger revenue .._- 


Tot., incl. other rev.| ~~ 281,728 9,799 13,165 | 9,188 8,352 101,971 ~ “90.0201 ~~ 36,943 
Expenses—Maint. way ; 48.837 585. 378,117 3,184 2.462 21,534 26.265 | 60 


4, 
aint. of equipm't.. " ; 989,278| Cr.1,367 Cr.901 Cr.17,605 Cr.1,880 | 4,470 
Traffic expenses .. 7 1 7 7 


166 100 1,178 1,220 2 4 | 
Transportation exp.. 144 171,087 1, 700 1,628,193 | 9,855 Cr.427 62,141 16,310| 11,734 12,163 
Tot., incl. general| ~~ 360,456 324,084 3,454,344 3,037,951, 12,698 2,174 79,477 vm, 847| ___ 29,709 27,084 


Net from railroad_-_- |" —7§,727 155,715 240,067 1,165,213 3,510 6,178 22,494 7,234 7,166 
Outside operations ,net 6,238 218 49.440 15,276 | 


Total net revenue. . | —72,489 155.934 289.508 1.180.489| —3.510 “6.178 22.494 °&« 3 7,166 129,10¢ 
T _ 6,000 8,500 93,500 76.750, _—:1,600 ‘801 _—_—*16,000 ~— 8,010 bre 346 ee 
Final net —78,489 ~ 147.434 ~ 196.008 1.103. 739) iio: Oare 6,494 31,162|. 3,662 4,335 100,471 
31 31 20 20 34 34 


Miles of road operated Pi ‘ | 
United Verde & Pacific oni of Fisher & Western | Virginia & Carolina Southern 
| ——Month of May——- ——July 1 to May 31-—— Month of fay —July 1 to May 31—— | ——-Month of May —dJuly 1 to May 31—— 
EARNINGS | 19014. y 1915. 1915-14. 1912- 13. | 1914. 913. 1913-14. 1912-18. | 1914. v 1915. 1913-14. 1912- 13. 


& ‘ $ $ o $ 
Freight revenue. - ---. 14,432 18,081 171,063 184.626 | 10,184 12,631 117,959 131,456 6. 215 8,594 76,345 
Passenger revenue ..- . | 1/844 2'083 20'496 19,903 | ae 2,015 21.514 


Tot., incl. other rev.| ~~"17,990 21, 237  ~202,607  +~=«214,078| ~—=«10,184—Stsis«id1 8,526 10,796 100,873 
Expenses—Maint. way | 7°496 463 82273 79 698 | 4.743 : 366 ,0! ; 56 19,249 


aint. of equipm't.. 4. 996 42.306 C ’ } 1.930 
0 










































































Traffic expenses .. ye pH ay 2 sg ‘ 95 11 1,229 
Transportation exp.. | 5.49: 6.173 65.580 ; 2,502 26,218 _—_—-27,652| 30.425 
Tot., incl. general | 17,812 ae ),766 _202, 531 og: 9.387 ____ a 066 ~ a 174 = in 448 | },190 64,183 








Net from railroad__._ | ~~"_= aa = == ee | = ine 
Outside operations .net | 1,470 — be 5,564 18,785 | 

Total net revenue-. ; an 5 =| aol 3.564 18.786 © F307 
race | ~ 490 ; 2456) 


Final net ee i — te 
Miles of road operated | 26 , 5a 13,912 44,551 39 3} 35,052 



































































































Miles of road operated 
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EARNINGS 


enger revenue .... 








Tot., incl. other rev. 
xpenses— Maint. -way 

laint. of equipm’'t.. 
Traffic expenses ..-. 
Transportation exp.. 


Tot., incl. general 


























et from railroad-_--_- 
Dutside operations ,net 








Total net revenue-.- 
‘axes 








Final net 











Virginia & Tynoree “ a Virginia Cetctins . i aes ‘anaes 

——Month of May—— — to May 31—— | ——_Month of May——- —— 1 to May 31—— | Month of May ——_July ay 3I—— 

1914. . 1913. 1915-14. 1912-13. 1914. 1913. re1g-ta. 1912-13. 1914. 1913. 1913-14. 1912-13. 
12,589 15.683 166,340 186,912 7,071 7,322 74,318 94,089| 497,259 447,694 5,348,673 4,925,345 
7,055 723 69,009 74,554 1,273 1,563 15,728 14,733 32,963 28,859 352,210 307,606 
20,692 23,389 250,459 276,011 8,511 9,056 92,583 111,067] 543,078 490,902 5,851,856 5,374,115 
5,897 983 52,900 53,496 950 1,791 11,118 6,332 83,941 67,544 775,676 — 682,735 
2,305 3,101 32,454 30,639 571 310 3,924 ‘ > 907 941,230 1,013,064 
561 567 7,60 7,303 61 ee 255 5,824 689 60,374 039 
6,771 7,667 ___ 82,743 93,148 1,669 2,100 19,219 21,246} 117,531 _113,042 1,372,093 1,261,667 
. 16,824 17,365 189,936 196,066 4,262 5,054 43,812 49,984, 288,781 «295,351 3,269,456 3,113,461 
3,867 6,024 60,522 79,945 4,248 4,001 48,770 61,082| 254,297 195,551 2,582,399 2,260,653 
died (beeen) aa ne oilkime oh ckdh LiLeeks npr ates Sabb 7,433 7,076 76,888 66,978 
3,867 6,024 60,522 79,945 4,248 4,001 48,770 61,082 261. 731 202,627 2,659,288 2,327,632 
1,751 1,729 ___ 19,246 19,281 446 666 5,211 7,591 21,550 17,600 236,645 _ 193,500 
2,116 4,294 41,276 60,665 3,802 3,334 43,558 53,490| 240,181 185,027 2,423,643 2, es 132 
67 67 29 503 503 (See this road on p. 32) 








Wabash 
~~ eee of Mo ar if l’o May a 





Wabash System 


Wabash-Pittsburgh Terminal 


West Side Belt 


























































































































EARNINGS ——Month of May—— ——July 1 to May 31—— | ——Month of May—— ——July 1 to May 31—— 
191: 1 1912-43 1914. 1913. 1913-14. 1912-14. 1914. 1913. 1913-14. 1912-13. 
eight revenue-__-___- 1, 545. 625 1,801,783 18,659,855 20,057,993 59,977 65,841 655,222 595, 47 822 47.576 487, 486 ,6 
Passenger revenues...| 562,331 95,549 6,593,090 6 1597 ,656 8,123 434 89,474 82'060 668 821 . 44 
nt. incl. other rev. 5900538 “2,612,672 27,684,839 29,170,789 71,780 77,547 786,686 721,394 48,761 49,271 503,909 501,823 
Maint.way 435.624 (471.513 3.558.819 3.846.919 9,440 20,529 128,071 147,641 3,954 14,151 77,329 401 
aint. of equipm’t.. 454.122  459:664 5,193,573 4.891.903 19,517 2,24 163,91 160.5 9,308 ! 159 343 
Traffic expenses .. 79,72 84,181 933,087 926,197 1,274 1,601 20,435 19,926 "733 791 10,869 9.370 
Transportation exp..|_ 987,674 1,033,207 11,812,909 12,163,494 25.533 26.792 291,473 277 633 8,637 8,910 109,361 97 523 
Tot., incl. general| 2,026,365 2,110,087 22,262,523 22,544,681 59,736 65,774 _ 646,333 657 445 25,070 34,348 312.593 307,225 
Net from railroad_._..| 277,859 502,585 5,422,316 6,626,107 12,044 11,772 140,352 63,949 23,690 14,923 191,316 194,597 
Outside operations net —3,445 —6,159 —53,160 _— 48,086 pone te win dais RP Aa ig: fe Pap ye esiastci wile secpied wpoe~e 
Total net revenue-- 274,413 496,425 5,369,155 6,578,021 12,044 11,772 140,352 63,949 23,690 14,923 191,316 194,597 
Ne ucdbae __ 99,191 78,447 — 945,117 827,444 7 500 7, 82,500 .500 100 ,854 100 
Final net ._______- 175,222 417,977 4,424,038 5,750,577 4,544 4,272 57,852 —18,550 23,390 14,823 189,462 193,497 
Miles of road operated 2,514 2,514 63 63 22 22 
Wheeling & Lake Erie Wabash Chester & Western Washington Idaho & Montana 
EARNINGS ——Month of May——- ——July 1 to May 31—— | ——_Month of May———_ ——_July 1 to May 31—— | ——_Month of May —July 1 to May 31—— 
1914 1913. 1913 14. 191213. | 1914. 1913. 1913-14. 1932-13. 1914. 1913. 1913-14. 1912-13. 
Freight revenue-___._- 379,962 650, ,104,589 6,0$2,418 6,695" 7,451 82,184 4,499 33,412 33,251 310,164 357,460 
Passenger revenue ..__ 47,443 49,043 ae 73,886 572,507! _—i1.,844 1,680 20,104 - $°804 3,977 4,472 40,299 46,337 
Tot.,incl.otherrev.| 464,265 741,147 7,100,937 7,066,251 9,996 10,826 121,561 108,873 38,502 39,269 366,010 419,292 
E Maint.way 50,421 140,512 ‘933.327 1,093,590 4,956 3,870 42,380 40,925 9,256 10,088 61,267 7,117 
aint. of equipm't.. 70,462 178. 382 1,199:661 1.470.888 1,495 1,517 19,044 22,097 3,541 3,777 41, 232 208 
Traffic expenses .. 2,463 102,488 90,958 199 193 2,125 167 108 279 873 480 
Transportation exp.. 4 lhe 184,866 240° 595 2,481,491 2,367,403 2,992 3,874 45,806 41,986 9,057 9,184 95,756 102,695 
Tot., incl. general| _: 335,124 588,952 4,919,673 5,219, 080, 9.986 9,939 113,843 112,172 23,091 24,564 210,811 214,073 
Net from railroad....| 129,140 = 152,195 2,181,264 1,847,170 Vpsygrgenarnss 886 7,718 —3,298 15,411 14,704 155,199 205,219 
Outside operations, net | —4> e566 —933 ae.) ee IPSS jp donde Suaesd! 24558 ins _wesdws § * Sesuda / ieee 
Total net revenue.._| 129,095 151,948 2,180,331 1,846,089 i 886 7,718 =—3,298 15,411 14,704 155,199 205,219 
 aenglgen espns __ 28,190 _—31,881 336.679 330,216; _—i1,070 642 917 414 129 652 8,890 7,1 
Final net _._____-_- | 100,904 120,066 1,843,651 1,515,872! —1,060 243 —199  — 9,713 14,281 14,051 146,309 198,061 
Miles of road operated | 459 459 64 64 
Western Allegheny Western Maryland Western Ry of Alabama 
EARNINGS ——Month of May—— ——July 1 to May 31—— Month of May——— ——July 1 to May 31 Month of Ma —July 1 to May 31—— 
1914 1913. 1913-14 1912-13. | 1914. 1913. 1913-14. 1912-1%. 1914. 1913. 1913-14. 1412-13, 
Freight revenue__-___- 8 549 311 117,202 92,944 | 512 524, 393 6,283,787 5,703,209 52.194 56,400 766,431 700, 
Passenger revenue .--|__—‘1,870 1,168 20,541 15,418} 75,014 75,962 934,054 —_ 884,421 44,161 43,319 506,318 502" 383 
Tot., incl. other rev. | 11,159 13,833 147.654 113,727 669, 381 ~~ 636,921 7,556,588 6,914,634 roa 417 108,179 1,377,278 1,307,199 
Expenses— Maint.way | 7,597 6,413 47,614 44,927} 181,1 89,875 1,399,030 991,756 20;533 f 245.097 216,311 
aint. of equipm't.. 1,946 4,537 24,319 26.919; 266, 323 97,248 1,688,793 979,080 22,052 23, 175 269,586 242,322 
Traffic expenses . = 187 100 1,932 1,169) 21,598 16,582 256,519 172,592 6,925 6,347 69,376 47 
Transportationexp.| «5.437 4,231 60,488 = 44,711) 273,844 269,644 3,531,802 2,986,058 35,06 30,709 396,123 ,03 
Tot., incl. general __15,712 __15,641 __ 144,813 __122,397| 763,154 _ 485,003 7,109,932 5,276,224 90,065 _—«85,060 1,043,073 953,535 
Net from railroad___- —4,552 —1,807 2,841 —8,669 |  —93,772 151,918 446,655 1,638,4101 14,352 23,119 334,205 353,664 
Outside operations.net! = ------ _-- ense lens ide: {8 Smo Pr jae er RSP PE ot ORE eee —653 72 —146 188 
Total net revenue._.| —4,552 —1,807 2,841 —8,669 |” —93,772 151,918 446.655 1,638,410 13,698 ~ 23.191 ~ 334,058 353,853 
Di iicchbssesie)\ tas --- ___- 200 _—------ 2,194 | 24,500 20,000 _ 236,100 __ 220,000 5,007 4,928 54,665 53,284 
Final net ....._.___ —4,552 —2,007 2,841 —10,863| —118,272 131,918 210,555 1,418,410 8,690 18,263 279,393 300,568 
Miles of road Spebabed | | 49 49 | 6 543 133 133 : 








Williamsport & North Branch | 














Winston-Salem Southbound 




















Wisconsin & Michigan 


















































| 
EARNINGS | ———Month of May —dJuly 1 to May 31—— Month of May——- ——July 1 to May 31-— Aaah of Ma —July 1 to May 31— 
| 1014... 1913. 1913-14. 1912-12. | 4914. 1913. 1913-14. 1912-1 191 . 1913. 1913-14. 1912-13. 
Freight revenue------ | 7.1 7,429 73,409 68,584 41.375 32,10 1 $392,771 342, 059 ‘ 8,153 101,478 ; 
oa = yang ey res BAS a — i: .982 41,058; «6,678 6,456 67,731 50,137 388 4,547 A 
ot., incl. other rev. 1859 889 2.304 ~ 116,301 48,885 40,182 470,071 01, 2,132 8,740 11,729 ‘ 
Expenses—Maint. way | 1.007 3,707 22,357 17,173. 5,576 4,21 46,690 ett . ‘34 2,259 rit 90:390 
aint. of equipm't.. | 4 1,024 24; 668 16,536 | 1,796 3 crt 34,057 23,311 2,176 1,342 28,773 34 
Traffic expenses .. 3.488 242 229 4,763 2,377 1,7 24,476 19,448 196 223 2,322 1 
ransportationexp.| _—3, 49: 3.577 40° ‘853 36,428) 14095 137139 __ 138,869 _ 117,648 4,123 3.517 41,272 43,675 
Tot.,incl. general _ 6,341 __—9,750 101,714 __ 83.866 __ 26,015 ___ 24,536 261,239 223,177} «9,772 8,206 111,511 _ 102,482 
Net from malvcns. = 4,518 1,139 20,589 32,435 22,869 15,646 208,831 178,473 2,359 533 218 5,221 
Total net revenue..| 4,518 1,139 20,589 32,435, 22,869 15,646 208.881 178.473| 2.350533 ~~. 218 — ™5,221 
_— sieeperen¢se"- i, te ees a ——a5 eer __ 1,903) 2,000 _~—_—2,000 22,000 22,000 648 642 7,173 7,52 
EE oan ansccs 4, j. 5! 30,504 20,869 ; 86,831 156,473) «1. - —108 —6,955 —2,30 
ee gs | . 21 . a a | 69 13 646 186,831 156,473 L711 108 6,955 2,305 
| azoo ssissippi Valley Yosemite Valle Youngstown & Ohio River 
EARNINGS i sy nee of 15 “Teale to Mae Bary yon sie. a io May 31—— ——Month Titer —July 1 to May 31-—— 
« . 14. j | ‘ -1H. 
Freight revenue. ...- 504.) 538 610,725 8,239,197 7,067,668) 14,997 17,193 111,874 1100 284 | 1046 i 4.344 ar 276 105 836 
eae — no | ae ot OR os. 2,688,956 2'388/241| ce 13°103 111,81 114,900} 14,880 14,085 __157,896 __149,146 
ot., incl. other rev." 862.198 859.682 11,687,664 10,182,617|—- 28,947 30,126 235,204 ~ 231,771| 20,91 36 322 
eT eS ee i ait Me a Ci Rem 
S ant. of equipm t..| +93 + 124,072 1'639:419 1,485,004 | 1,968 1,818 22,764 19,399 1 Th 2,149 is'i44 15,667 
raffic expenses ..__ | 7.336 14,658 172,324 — 164,655) 1,123 1,012 9,490 10,751 | 321 3,495 A 
Transportation exp..|__ 353,388 376,096 4,294,890 4,121,174) 5.720 6.652 48,874 48,943 | 5.383 6,657 64,293 66,071 
Tot., incl. general | _ 680.154 __ 691,814 _8,063,281 _7,982,569|___13,086 __12,906 __120,932 __113,348| 10.796 __14,059 ___120,584 — 118,956 
iss trom ralirosd. <-<| 182,043 "167.867 3,624,383 2, -200.047| 13,861 17,220 114,271 118,428 10,045 = «6,851 ~——:115,737 ~~ 103,507 
Total net revenue..| 181,731 167,854 3,622,681 2,202, 308 | —inasi 17-350 714,971 ~—ii8.428| 10.048 6.851 115.737 —103.507 
aad josnddbelipnes 44 i Ny mi saiaes _ "501,000 | ae e38| _"Ya56 1267 11249-40496 1052 Onis oar 10'383 
nal net ..........| 2: 30,854 3,121,681 1,795,908, 12,405 , aa 22 ~—»-107, 
pS ron ensca| i ‘85 .795,90 | 2.405 15 952 103,022 HOT O83: 8.992 6.506 103 679 93,123 
l Hilo Kahului | Oahu Ry & Land Co 
5 | Month of May ——July 1 to May sit —— Month oa —July 1 to Ma ea Month of May—— — 
EARNINGS | 1914. 1913. 1913-14. 1912-13. | 1914. 913. 1913-14. 1912-13. | 1914. & 1913. rigs.” T9213, 
B $ $ 
Freight revenue-.-..-- | 27,396 33, 046 253.235 228,430) 22,301 20,624 187,300 198, 389; 55,94 8 
Passenger revenue - 8, 007 ____ 91838 99,073 ~— 99558 | 1678 2150 18,745 17 :323 | 35:11 8 754208 333.579 
Tot. -. incl. other rev | a 152 46,646 887. 257 360, 197 a ae 9.302 28.976 248, 176 268. 795 87,269 89,247 1,104,444 1,061,142 
uns 74 15: 52.7 3 2,835 27 641 7,002 7,217 110,392 " 95, 
Mant. of equipm' t..| 1 600 2,228 27.591 31. 1 16 3 609 2,360 40, 488 het! 8.861 12'869 89, 548 rae 
—— 44 : oi ‘ } 
Transportation exp..|___ 9,395 12,227 109/072 1197108} 12,300 ___ 13,331 120,100 —_—152,033| 21,103 22, 402 246, 6.487 238'461 
Tot., incl. general) __18,160 ___ mz 218,356 __ 212,754) __ 18.654 __-20,423 __ 212,561 — “334 747 | ___ 41,889 "47 617 pai 507. 1130 __ 468,966 
Diicivoparionsnct| 0-00 P5AIR 168.900 147 913) lo.ear Shea 5.5“ SeoeT | a5.800 ~ ai,600 S07 818 R78 
Total net revenue..|~ 20,992 ~ 25,901 168.900 ~ 148.689| 10.647 8.852 ~~ 35.615 ~ eers|— 95.380 41.830 —3o7.513 —besizs 
689 | 552 61 4! 41,630 ~ 597,313 17! 
Taxes «-n oon oe lt a es 600 6.440 61985] "8.158 “6.500 __°80:858 __“Gs.518 
—-Seanm wee , , ’ ‘ , 97 7; , 1] . 5 
apna net moeeres 07 4 97 7 952 29,174 27,112 37.222 35.130 516,955 523,659 
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COMPANY RETURNS 


All the figures in the foregoing pages are transcripts of the monthly returns as filed with the Inter-State Commerce Commission { 


at Washington. ( 
is often different from that prescribe 


Many railroad companies also issue monthly statements of their own, and the form of the returns in such cases 
by the Commerce Commission. 


In some instances the figures in the two returns correspond, ! 


but the company statements go beyond the requirements of the Commission and give fixed charges and income from investments / 


in addition to earnings and expenses. 


It is our purpose that each issue of the “Railway Earnings Section’’ 


shall furnish an absolutely complete record of all monthly * 


returns, in whatever form issued, that may be put out by any steam railroad in the United States. Accordingly, we bring together ; 
on this and the following two pages all the company statements where they differ in any way from the returns to the Commission, | 


or where the 
company m 


ments in the precise form furnished by the companies. Obviousl 
may appear between the company figures and the Inter-State 


embrace more facts than are contained in such returns. 


es up its statement according to its own conception of what will serve best to convey a correct idea of the course of its 
income in the distinctive cireumstances that may attend its operations or the character of its business. 


In these instances, of course, uniformity is lacking. Each * 


We in turn give the state- ( 


, We cannot undertake to reconcile differences or discrepancies that © 
ommerce returns. 


It should be distinctly understood that where the company statements are identical with those rendered to the Commerce Commission, ' 


we do not undertake to repeat them here. 


In such cases the reader must look for the figures among the detailed statements on preceding | 


pages, which include every steam road that ts obliged to make monthly returns to the Commission. 


o 
There is just one exception to the rule excluding statements that agree with those made to the Commerce Commission. Where | 
the fiscal year of a company differs from that in the Commerce returns—that is, from July 1—we introduce the road here in order 


to present the figures for its own fiscal year. 


Atchison Topeka & Santa Fe 
Month of May ——July 1 to May 31— 
1914. 1913 1913-14 1912-13. 
8,879,790 9,368,397 101838,405 108275,822 
5,878,959 6,123,689 67,271,627 71,774,749 


3,000,831 3,244,708 34,566,778 36,501,072 
443.310 391,910 5,026,440 4,288,523 


2,557,520 2,852,798 29,540,338 32,212,549 
10,961 10,770 10,903 10,748 


Bangor & Aroostook 
a of May 
4 
Revenue from operation 305,067 
Operating expenses ___ 184,780 
Net revenue from operation.... 120,287 
Additiona! income (hire of equip.)- 
Outside operations 
Total net income 
Fixed charges and other deductions 


Surplus over charges 


Gross operating revenues 
Operating expenses 

Net operating revenue 
Taxes 


Operating income 
Average operated mileage 


— July 1 to May 31— 
191% 1913 14. 19!2-1% 
300,223 3,487,446 2,979,706 
___ 180,371 2,230,469 2,088,636 
119,852 1,256,977 891,069 
6,891 5,972 155,361 195,244 
335 — —620 
1,085,693 
1,229,782 
—144,089 


~~ 127,514 
__111,997 
15,517 


Bellefonte Central 
Month of May—— ——Jan. 1 to May 31— 
3. 1914. 19138. 





125,816 1,411,579 
109,864 1,240,350 
15,952 171,228 











Buffalo Rochester & Pittsburgh 
——Month of Afey —July 1 to May 31—— 


1914 191: 1914-13. 1913 12. 
770,113 1,016,377 9,900,413 9,931,786 
__ 667,708 —_ 693,588 7,400,656 6,974,887 
102,404 322,788 2,499,758 2,956,899 
__._— 506 —1087 —2,559 6.975 
101,838 321,700 2,497,199 2,949,924 
__ 24,000 _—:19,000 210,000 197 ,000 
77 838 302,700 
Other income §2,117 80,344 
Gross corporate income 29,955 383 ,044 


1 
Fixed charges and other deductions 177,391 162,779 1,839,922 1,785,625 
Surplus over charges —47,436 220,264 1,211,271 1,909,776 


Buffalo & Susquehanna R.R. Corp. 

Month of May — Jan. 1to May 31— 

1914 1913 1914. f913. 
73,054 158,889 571,721 777,876 
92,070 (113,057 544,455 —_— 566,510 
—19,015 45,831 27,265 211,365 
2,600 2,200 13,000 _11,000 
Operating income —21,615 43,631 14,265 200,365 
Other income 22,895 2,892 136,237 13,094 
: 1,279 46,523 150,502 213.459 

27 643 21,855 


138,576 87,795 
— 26,363 24,668 


11,926 ~ 125,664 
Central RR. of New Jersey 
——Month of May —July 1 to May 31— 
1914. 1912. 1913-14. 1912-18. 
2,542,865 2,535,218 28,644,601 29,344,696 
1,722,214 1,606,329 17,955,040 16.729.559 
820,650 928,888 10,689,561 12,615,136 
___ 568,090 _ 565,104 6,305,186 6,116,929 
—252,560 363,783 4,384,374 6,498,207 


The Chesapeake & Ohio Lines 
——Month of Ma Et 1 to May 31—— 


2,346 3 344 2,317 
2,994,832 2,944,556 33,528,862 32,024,780 
2,210,420 2,046,230 23,457,545 22,455,415 
784,412 898,326 10,071,316 9,569,365 
__118,263 244,507 "1,064,022 1,043,146 
902,675 1,142,834 11,135,339 10,612,511 
895,101 741,843 8,527,131 7,952,467 


7,574 400,991 2,608,207 "2,660,043 


Chicago & North Western 
—duly 1 io May 31—— 


Month of Ma 
fre ate of road operated ¢ ashe? ° 1975 ,06 974 
enues ,465,4 6,690,022 76,399,257 75,839,894 
All other receipts __ 122,840 107,698 2,448,415 3,044,320 
6,588,267 6,797,721 78,847,673 78,884,214 
5,599,934 5,288,407 57,961,708 56,522,281 


~ 988,333 1,509,314 20,885,964 22,361,934 
927,536 787,496 9,901,204 9.142.037 


60,796 721,818 10,984,759 13,219,896 


Chicago St. Paul Minneapolis & Omaha 
Month of Mi cae ] — 
Average miles ofroad operated__ 1,752 doa +744 que ree 44 
Oo ting revenues 1,303,724 1,292,224 16,542,614 15,620,397 
All other receipts __ 14,470 12,267 201.043 f85 836 
Total receipts 1,318,195 1,304,492 16,743,658 15,806,253 
---- 1,285,790 1,021,615 12.513.369 11717388 


Operating revenue 
Operating expenses 

Net operating revenue 
Outside operations 

Net revenue 
Taxes 


Operating income 


2,287,199 2,752,924 
763,994 942.477 
3,051,193 3,695,401 








Total operating revenue 
Total operating expenses 

Net operating revenue 
ta EE 





Operating expenses 
Tn at 
Fixed charges and taxes 


Surplus over charges 








Miles operated 
Operating revenues 
Operating expenses 

Net operating revenue 
Other income (balance) 























Colorado & Southern 
M —July 1 to May 31—— 4 

14, 1913-14. 1912-13. 
925.589 1,253,457 12,236,629 13,972,722 
746,898 923,135 9,080,111 9,727,264 
178,690 330,321 3,156,517 4,245,458 
54,375 «41,711 592,598 474,634 | 
124,315 ~ 288,609 2,563,918 3,770,823 


Mileage operated 
eee | revenues 








Delaware & Hudson 
——Month of May ——Jan. 1 to May 31—— 
1914. 1913. 1914. 1913. 
1,897,438 1,908,032 8,720,155 9,737,969 | 
1,208,146 1,215,037 6,296,152 6,195,259 | 
689,292 
—2,277 


Gross earnings 
Operating expenses 
Net earnings 





692.995 2,424,003 3,542,710 | 
—2,.277 —3.398 2,281 —10,897 | 
~~"687,015 689.597 2,426,284 3,531,813 | 
___ 56,250 _—49,700 282,754 «248,500 
630,765 639,897 2.143.530 3,283,313 


Denver & Rio Grande 


——Month of May — July 1 to May 31-— 
1914. 1913. 1913-14. se tet 


* 3 g 
Total operating revenue 1,751,377 1,912,734 21,376,418 22,579,875 
Operating expenses and taxes 1,246,115 1,504,454 15,730,534 16,462,264 
Operating income 505,262 408,280 5,645,883 6,117,610 
Other income 78,417 96,278 1,464,411 1,446,132 
Total income 504,558 7,110,295 7,563,743 
Propor'n of fixed chgs. & rentals__ 549,361 6,243,480 6,133,352 
Net income —44,802 866,814 1,430,390 
Deduct: Renewal fund & ref. M.s.f. 20,000 243,888 227 ,807 


—64,802 622,025 1,202,582 








__550,674 
33,005 
20000 
13,005 


Duluth South §hore & Atlantic 


——Month of May——- ——July 1 to May 31——- 
1914. 1913. 913-14. 1912-13. 
274,856 308,951 -3,142,624 3,070,189 
257,701 _-264,385 2,505,905 2,466,935 
17,155 44,566 636.718 603,254 

__ 12,386 21,772 35,932 

~~ 56,952 658,491 639,187 

98. 108,308 1,121,975 1,158,883 
—81,232 —51,355 —463,484 —519,696 


Operating revenue 
Operating expenses 

Net operating revenue 
Other income 


Erie Railroad Company—aAll Lines 
Month of May—— ——July 1 to May 31— 
1914. 1913. 1913-14. 1912-13. 
4,863,225 5,410,711 55,671,463 57,290,467 
3,515,786 3,776,622 44,443,130 42,615,490 
1,347,439 1,634,088 11,228,333 14,674,976 





Hocking Valley 

— Month of May—— —_July 1 to May 31— 

, » 864. 1913-14. 1912-13. 

Miles operated 1 351 351 35 

Operating revenues 6,544,208 7,094,14 
Operating expenses 4,482,113 4 417 
2,062,095 2,513,726 
190 ,274 641,956 
304,985 2,252,369 3,155,683 
129,935 1,357,837 1,446,835 


16,929 175,050 894,532 1,708,848 








ilinois Central 


Month of May—— ——July 1 to May 31—— 
1914 v 1913 1913-14 1912-13 
£-768 4,763 4,763 pre 


$ 

5,221,978 5,662,824 61,092,009 59,436,199 

4,388,772 4.591.949 50,215,316 49,412,656 
833,206 1,070,874 10,876,693 10,023,543 


Louisiana & Arkansas 
——Month of May—— ——July 1 to May 31—— 
1914. 1913, 1913-14. 1912-13. 
152,583 1,615,504 1,590,197 
96,561 1,094,971 1,014,103 
520,533 576,093 
309.769 301,862 
210,764 274,231 


105,934 





56,022 
28,985 


27 ,036 





Mineral Range 
——Month of Ma — July 1 to May 31—— 
1914. v 1918. 1013-14. 1942-18. 
69,373 71,125 437,410 777,936 
479 55,872 384,320 626 
18,893 15,252 53,089 
1,529 1,424 4,282 


596 
151,339 
4,556 











Operating exp 
32,405 
209 345 


—176,940 


282,876 4,230,288 4,088,998 
176,083 2,403,531 2,055,295 


~~ 106,793 1,826,756 2,033,702 








20,424 16,678 
12,932 14,160 


57,372 
136,895 


155,896 
147,288 





7,491 2,517 


—79,523 


8,607 
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Minneapolis & St. Louis 
Including Iowa Central 
—— Month of M —July 1 to May 31—— 


596,102 


19138. 1913-14. 1912-13 
702,277 &. 833, 985 8,936,979 
555,314 6,721,239 6,528,602 





105,352 
10,752 


146,963 2,112,746 2,408,376 
—14;290 —211.987 —1,636 





94,600 


Minneapolis St. Paul & Sault Ste. Marie 


161,253 1,900,758 2,406,740 


——Month of aaa 
; 10 127,591 
1% 109.963 


Cincinnati Northern 
Operating revenues 
Operating expenses 


rae 4 to Mat 31— 


492, 096 
531,645 





Net from railroad 17,628 


Net—outside operations 
Total net revenue 
Taxes (one-twelfth monthly) 











Operating income 12,128 
organs Cin Chic & St Louis 
Peoria & Eastern Ry.) (1913 revised for yr 
eb . revenues 2,713,308 3,212, 
Operating expenses 2,404,448 2,904, ‘012 


—65 ,067 


486, 900 1: 14,428, 387 
13! ‘903,584 12,979,520 





— — “en 1 to May 7 
ine a bbbens Wi tig ibibo di 
292,! 

* 22 240 1,123, "119 11,174,238 10,980,744 


279 482,522 6.133.681 8,856,189 
300.479 104:367 1,083,665 1,188,805 


254,799 378,165 5,050,016 7,667,383 


CHICAGO DIVISION 


Railroad and outside revenue 735.018 889,607 
Railroad and outside expenses__.. ___ 586,013 647 ,337 


Net revenue__.« 9,001 +: 242,270 
43,650 
198,619 


Net from railroad 308,388 
Net—outside operations —1,137 


Total net revenue Kee 307,251 
Taxes (one-twelfth monthly) __124,500 114,200 

Operating income 193,051 

Lake Erie & Western 
Operating revenues 


2.415 1,448,767 
573658 11,895 
568,757 1,436,872 
622,500 __ 571,000 
53.742 865,872 


9 2,202,087 2.361,211 
00 167 1,880,348 1,947,036 


321,739 414,174 


321,739 414,174 
110,000 102,000 


211,739 312,174 


20,053,136 24,206,462 
15.557 .242 16,866,429 
4,495,893 7,340,033 
Net—outside operations 31,958 39,391 

Total net revenue “1,0 1,569,679 4,527,852 7,379,424 
Tones (one-twelfth monthly) ___ 196,500 150,000 980,500 750,000 


Operating income 1.419.679 3,547,352 6,629,424 


Michigan Central 
i 2,984,922 13,122,340 14,689,416 
Operating expenses” 2°107.918 10,534,141 10,806,093 
~~ 877 ,004 2,5 588. 199 3,883,324 
: ; 646 —7,232 
879.550 Saat 6S 3,876,092 
116, 664,000 580,000 


763,550 1,903,552 3,296,092 


986 ,807 
__ 808,319 
178,488 
ees: '200 


~~ 174,288 
32,000 


~~ 142,288 


Raflroad and outside revenue 
Rairoad and outside expenses____ 


oe et revenues 














Net from railroad 
Net—outside operations 
Total net revenue 
Taxes (one'twelfth monthly) 
Operating income 
Lake Shore & Mich. Southern 
Operating revenues 
Operating expenses 
Net from railroad 


9,756,373 10,001,723 
6,555,903 6,563,479 


3,199,470 3,438,243 
546,776 423,879 


2,653,693 3,014,364 

















aa T6t 


4,011,523 


3,059,143 3,520,488 


Mississippi Central 1,519,952 
49,727 





—July 1 to May 31—— 
1913-14. 1912-13. 

946,646 967 ,893 

__ 564,668 566,619 

~~ 381,977 401,273 

J 27,070 ,400 


39,196 354,907 369,873 





97,139 
54,942 


~~ 42,196 








Missouri Pacific 
Month of May———- ——July 1 to May 31—— 
10}4. v 1938. 1913 14. 1912- 13. 
Qperating SUNNOG. os occadioe 4,624,180 5,105,686 55,106,770 57,430, 682 
3,735,858 3,619,052 42,124,721 43.568.414 


888,322 1,486,634 12,982,049 13,862,268 
187,251 191,201 2,141,161 2,083,556 
15,945,824 


“1,075,573 1,677,835 15,123,210 


Net—outside operations 
Total net revenue 
Taxes (one-twelfth monthly) 
Operating income 
New York Chicago & St Louis 
Operating revenues 
Operating expenses 











878,714 
__ 771,341 
~~ 107,373 
__——1,984 

~~ 105,388 
45,000 


4.641,678 
t. 204,445 


~~ 437,233 
—13,674 


~~ 423.558 
185,000 


~~ 238,558 


Net revenue 
Other income 


Total income 


5,030,899 
102,290 


928 ,609 
—12,321 


~ 916,288 
160,000 


~ 756,288 


6,589,521 8,213,583 
4,436,059 4,312,065 


2,153,462 3,901,518 
—1.883 —2,788 


994,009 2,151,579 3,898,730 
267 ,500 


500 55,200 oe 238,000 

17 O18 Operating income 74, 938,809 1,884,079 3,660,730 
—% Toledo & Ohio Central 

784 Operating revenues 558,190 

Operating expenses ___ 401 »202 

156.988 


__—1,065 
155,923 
___ 23,347 __—-21,609 
—58,490° 134,314 
Norfolk Southern 
——Month of March—— 
360,81 399.355 
261,187 








Nevada-California-Oregon 
—— Month of Ma 

1914. 1913. 

$ $ 
29,491 29.616 
24,982 22.138 
4,509 7,478 
683 33 


Operating income 


Pittsburgh & Lake Erie 
Operating revenues 
Operating expenses 


—July 1 to May 31— 
1913-14. 1912-13. 
321,870 370,342 
268,115 263.708 
63. 756 106.634 
‘547 3.066 


7,511 5558 
7,048 81,359 


463 def13,057 


1,885,234 
890,722 


994,512 
—503 


Total operating revenue 
Total operating expenses 


Net operating revenue 
Other income 











5,192 
8,509 


def3 317 





1,822,918 
_ 1,689,636 
133,28] 
__—2,475 


130,805 
__ 104,734 


26,071 


2,126,904 
1,705,193 


~ 421,711 
MW ewe. 802 
417,908 
__ 108,158 
309,749 


801/253 


New York Central System 
New York Cent & Hud River ——-Month oi cay lto 


wes: San 
1913. 

39,194,206 
29,893,985 


~ 9,300,221 
57,126 


9, oH 347 
21374 747 | 


6,982,600 | 


~ —35,142 
1914. 
39,944 


5.600.704 


| mame ad Boston & Albany RR.) 
perating revenues 


1 4. 
8,554,444 35,834,903 
Operating expenses 


_6,227,543 28,558,793 
2,326,900 7,276,109 
"25,055 —215.035 
2,951,955 7.061.074 
465,966 2,218,911 


“1,885,989 4,842,162 





Total net revenue. éée 
Taxes (one-twelfth monthly) - 


Operating income 
Boston & Albany 


Operating revenues 
Operating expenses 


—July 1 to Mch 31— 
3,151,182 3,112,372 
_2,231,779 2,041,455 , 

919.403 1,070,917 
__—1,392 —9,917 
918, itt 1,061,000 
101,199 _ 97 ,226 
816,812 963,774 


252.028 
147,327 
—604 


146,723 
10,815 


135.907 
829 





1,377,519 ~ 99,562 — 


1,471,277 6.362.200 
1,016,434 


1,086/944 5, _5,153,926 
Whe ce: 333 1, "1,208, 273 


~~ 403, re 1, ae aI 
71,264 339,280 356,468 


~ 292,593 332,498 866,871 1,264,197 


Chicago Indiana & Southern “ 
Operating revenues 390,241 1,730,874 1,856,892 | 
Operating expenses 302,230 1,502,154 1,493,626 | Taxes 

— eit 228,720 363,266 | Railway operating income 
617 789 168 | Other income (balance) 
363,434 | _ Gross income 
76,413 | Fixed charges 
287,021 — 


6.705.474 
5,132,143 
1,573,330 | 
47,335 
1,620,665 | 


—624 
360,461 Norfolk & Western 
67 867 agonth of Ma mm 


3.901.568 
2.455.304 2,621,865 


“1,305,677 1,279, 703 
140,000 122, 


i 1 to May re 
2,035 02 

40,756,465 39, 097 (031 

27,499,618 26,022,129 


sf 256,847 13,974,901 
1,480,000 1,330,000 


11,776,847 12,644,901 
1,550,572 1,309,826 


13,327.419 13.984.738 
4,078,978 3,689.3 


9,248,441 10,265,347 


| Miles operated 
| Total operating revenues 
Total operating expenses 


Net operating revenues 





“1,165,677 
172,490 


“1,338,167 
399.354 


~~ 938,813 


“Lilt 5 
49,950 





Total net revenue 
Taxes (one-twelfth monthly) 


Operating income 


88,628 
15,283 


73,345 


229,509 
93,000 


136,509 


1,207,654 
325,171 
882,482 





New York New Haven & Hartford Railroad & Subsidiary Companies. 


ee Revenue—- —Op. Erp. & Tares— —Onercting Income— ——Other Income—— —-—Gross Income 
914, 1913. 1914, 1913. 1914. 1913. 1914. 1913. 1914. 1913. 

$ $ $ $ S$ $ $ $ $ s 
5,589,204 5,718,771 4,329,146 4,736,544 1,260,057 982,227 426,548 362,363 
60,927,388 63,872,461 47,636,141 47,349,293 13,291,247 16,523,167 5,161,281 4,591,522 
310,088 306 ,894 245,272 180,941 64,815 125,953 2,193 3,213 
3,457,362 3,406,996 2,329,280 1,900,693 1,128,081 1,506,302 27,555 55,094 
760,988 793,234 565,711 569,515 195,277 223,719 15,792 18,725 
8,205,182 8,616,567 6,397,114 6,186,732 1,808,067 2,429,835 192,868 193,763 
351,122 407,774 332,131 348,447 28,991 59,327 1,285 £49 
4,258,554 4,429,849 3,730,020 3,983,758 528,534 446,090 5,196 49,764 
97,779 108,433 74,821 110,346 22,957 —1,912 5,326 3,154 
966,905 1,026,453 878,509 943,285 88,395 59,551 53,861 
16,003 13,360 23,172 14,491 —7,168 
204,092 183,781 147,126 154,163 56,965 
720,692 760,408 474,825 526,715 245 867 
7,347,174 7,758.110 5,353,249 6,400,411 1,993,925 
468,043 302,725 330,543 184,280 
4,820,327 3,603,923 3.287,654 1,287,499 
85,461 70,610 75,177 15,427 
887,164 790,687 808 ,578 117,804 
32,104 25,325 25,423 8,125 
332,363 273,525 296 ,544 60,983 
22,114 18,541 20,517 4,974 
219,149 233,330 228,323 —4,751 
33,708 38,736 58,352 568 
252,310 518,801 §21,357 —154,027 —269,047 30,968 47 ,662 
56 ,686 30,962 37,902 13,169 18,784 31,250 33,511 
642,110 419,100 398,705 216,734 243,404 364,230 367 ,382 
1,755 1,228 2,122 “ 1 
23,033 16,070 18,638 5 


—Int., Rentals, &c.— —Net Corp. Ince 
1914. 1913. 1914 1 
$ $ $ ~ 
1,875,700 1,701,415 —18€,094 —-346,825 
19,750,431 17,822,092—1,297 902 3,292,597 
78,086 55,787 .—1h,077 73,379 
797 ,509 701,693 859,703 
136,517 148,151 94,293 
1,488,132 1,548,214 -075,384 
67,712 72,968 12,792 
751,733 882,632 385,776 
8,660 9,129 ~7,888 
90,592 99,884 37,145 
141 2,740 —3,870 
2,846 6,677 22,939 
93,368 6,497 148,820 
984,002 951,859 424,916 
111,264 102,055 36,396 
1,191.963 1,122,613 538,424 
17,014 12,849 2,430 
187,777 136 ,247 6,349 
7,963 7,480 764 
85,265 79,207 $3,061 
1,110 987 623 
12,207 9,689 18,655 
8.935  Cr&4,814 35,535 
106,214 76,702 208,086 
40,208 43,827 8,467 
480,952 476,429 134,157 
814 789 1,154 
8,900 7,773 3,371 
103,988 112,732 —2, 880 1,827 
1,320,620 1,218,265 —138,992 95,337 


me—? 
18 
N YNH & Hart.May 
July 1 to May 31_- 
Cent New Eng. May 
July 1 to May 31_. 
N Y Ont & W_. May 
July 1 to May 31i_. 
New Eng SS CoMay 
July 1 to May 31-. 
H & N Y Trans May 
July 1 to May 31_. 
NB MV & N SS May 
July 1 to May 31_. 
Connectic’t CoMay 
July 1 to May 31-. 
Rhode Isi Co. . May 
July 1 to May 31-. 
BerkshireStRyMay 
July 1 to May 31... 
N M & Stam RyMay 
July 1 to May 31.. 
Westch St RR.May 
July 1 to May 31_- 
N Y W & B Ry. May 
July 1 to May 31... 
Housa Pow Co May 
July 1 to May 31_. 
Westp’t Water May 
July 1 to May 31... 
N E Nav Co_..May 
July 1 to May 31... 


1,344,590 
22 21,114,689 
67,008 129,166 
1,155,637 1,561,397 
211,070 242,445 
2,000,936 2,623,598 
30,276 60,176 
533,731 495,855 
28,284 1.241 
147,947 137,030 


1,636 ,606 
18,452,5 





—218 002 
19,623 
57,355 

—7,310 
54,119 
174,014 
1,248 ,673 
73,891 
213,253 
— 1,294 


267 882 235,318 
2,232,675 2,376,776 
185,155 138 452 
1,405,217 1,661,037 
15,719 10,418 
119,671 79,897 
8,152 6,715 
61,398 36,205 
4,982 1,611 
—4,556 — 8,966 
3,021 19,278 
—123,058 —221,384 
44,420 52,295 
580,965 610,787 
863 —384 
11,663 4,402 
*101,107 *114,559 
*1,181,627 *1,313,602 


2,357,698 
137,499 
1,532,673 
10,284 
78,586 
6,680 
35,819 
1,596 
—9,174 
—24,643 


19,077 
952 
128,363 
134 
1,311 
35 

386 

14 

208 
5,364 


238,750 





487,006 
4,891,423 
86,037 
908,491 
33,451 
334,509 
23,515 
228,579 
39,305 
364,774 
44,132 
635,834 
2,091 
27,743 

*101,107 *114,559 

*1,181,627 *1,313,602 
* Represents income from investments. 


875 
117,717 
292 
1,867 
26 

415 

8 

195 
2,452 




















Pacific possi Res 


ar? 
557, 081 & 4 105 6,141,571 





The 
Gross earnings. ..........-..-.--- »254 
Expenses a ge centiwahmiondns wed 338;806 
Net earnings...........-. hoa 26,558 


nips gesagt orn seer 


787,881 1,094,593 


ae a 





Fars 
849 —752.777 —3813. bu 
ing income__........--- 3,110,112 “3,494, 300 11,125,601 13,245, 

aes gree Benes 4,044 4.024 











1 eo e08 1,464, 
948,733 1,022 





401, 570 Bl 739 

















Taso yive es va ibsy 
venues..-.....- 
expenaee. = incl. taxes. ---ih 687, ‘on 1 li, sis « : 
Net operating revenue. _._.-. .-. 3,213,078 3,629,158 11,878,37 
Outside operations—net-__~._----- —102) 
Miles of line operated__......---. 
Baltimore Chesapeake & Atl 
Total o ting reven aaa ital Lbiow 32,919 
Operating expenses, incl.taxes...-_ 26,559 
Net operat revenue__....-.-. 6.260 
Outside operations—net__.....-- ___ 9,771 
ing income__.......---- 16,131 
Miles of line operated... ......--- 
cumberland Valley 
ting revenues__.....-- 339° 5993 
expenses, incl. taxes.... 172,444 
Ted operating revenue__.....-- 87,549 
Outside qpafedion—net Sadia bons —130 
Operating income_-_........-.-- 87,419 
ofline operated..........-- 162 
Long Island 
joes ting revenues.......-- 1,153,804 1,005,975 
expenses, incl.taxes.... 819,663 
oe et opera revenue.......-- 334,140 
Outside operations—net__....--- __ 12,789 
perating income_..........-- 346,929 
Miles of of line operated_........--- 398 
Maryland Dela & Virginia 
Total 0 ting revenues_.......-. 12,388 
expenses, incl. taxes... - 17,658 
ayo operating revenues_-....-. —5,270 
Outside operations—net_-_-...-.-- ao: 060 a 
Operating income__.........-- 9,878 
Miles of line operated._.......... 84 
f’ New York Phila & Norfolk 
Total operating revenues_-_-_...-. 337,520 
Operating expenses, incl. taxes..... 274,467 
Net operating revenue__._...-- 63,053 
Outside operations—net_...-----  - ee 
Operating income__-.........-- 63,053 
Miles of line operated..........-.- 112 
Northern Central 
Total operating revenues_-........ 1,064,304 1,175,394 
Operating,expenses, incl. taxes.... | 943/499 i, 1059, a, 
Net operating revenues......-.-. 170. 805 
Outside operations—net--_-...-.-- , 1,217 
Operating income__....-..-.--..- ~ 122,022 
Miles of line operated... .......... 472 
Phila Balto & Washington 
Total operating revenues. .-—--_- o-~ 172.001 
Operating expenses, incl. taxes_"-_ 1/438): 214 1.635.779 
Net operating revenue__....--- 334,387 
Miles of line operated_......---.- 717 


West Jersey & Seashore 








— nas ~ 159,610 268,919 











2,053,729 2,075,971 
2.055.418 2.126.692 





Fem erating revenues. ......-- 538,318 
ng expenses, incl. taxes..-. 406,791 
ae operating revenue__._..-.-.- 131, 527 
Outside operations—net__.....-- 471 
Operating income_-_._.......-- —. say 
Miles of line operated __.......--- 356 
Pennsylvania Company 
Fen erating revenues. -_-...-.-- £4,623,208 6,228,829 
ting expenses, incl. taxes.... 3,697,884 _A, 1376, 838 | 
e * operating revenue__.....-- 925,323 
Outside operations—net_....-.--- — 2,088 
Operating income__.......-.-.. 923,235 1, 346 6 646 ~ 
Miles of line operated_..........- 1,750 1,750 
Grand Rapids & Indiana 
Tota! operating revenues__.....-.- 431,294 
Operating expenses, incl. taxes----. __ 361,438 4 
Net operating revenue__.....-.-. 69, as 56 
Outside operations—net-.--.-.-.--- __-71,282 
Operating income__.......---- 68,574 4 
Miles of line operated..........-. 575 
Pitts Cin Chic & St Louis 
Total operating revenues__-__---- 3,142,403 
Operating expenses, incl. taxes..-- 2, 613, 532 3 456. 045 _1 
Net operatin | Fevente Sees Ue Sl 528,872 
Outside operations—net__.______ BSoe:. ‘1 19 
Operating sabes Seine. Agape pat ies 527,753 
Miles of road operated__._...____ 472 
Vandalia 
Total operating revenues________. 784,748 
Operating expenses, incl. taxes____ __701,145 
Net operating revenue_________ $3,603 
Miles of line operated__...._____— 910 


Pennsylvania System—East & West of Pittsburgh 
we of aor 





Lines East— 
Total operating revenue 


Net operating revenue 


Lines West— 
Total operating revenue_________ Bid 061 11,813,967 44,020,207 
Total oper. exp. (incl. taxes accr.)__ 7,555,994 

Net operating revenue__.______ 625-067 


Lines East and West— 
Total operating revenue 


Rio Grande Junction 
-~— Month of April-— ——D ] sie 
iene if 2 r ec. ie April 30- 


00 CINE ows cecccdccucsve 72,234 
SOG, GF GLOGS, ..ccccccccenceccce 21,670 
Dt? .haavatnetineccvesacunes 8, 333 
GRTIENE. . cwnenccncccccccescncce 13/337 











3,985,010 Bt H 


: 528, 480 "2,247,748 


$30: 146 4,236,847 4,391,169 








—Jan. ate Die : ea } 


e * $ ‘$ 
BES, Tye 20,274,410 22,277,281 95,496,094 
Total oper. exp. (incl. taxes accr.)_15,910,482 17,653,986 81.852.139 


AS AEB E ist 4,363,928 4,623,295 13,643,954 





9,734,224 38. = 438 


bp aceacetiicl 29,455,471 34,091,249 139516301 1: 
Total oper. exp. (incl. taxes accr.). 23,466,476 27, 388,210 LDOasOs 7S 130501950 


Net operating revenue__.__.._- 5,988,994 6,703,037 19,235,723 21,844,819 


















a EARNINGS _ [Vou. xorx. 


Reading Company 




















Month May—— —July 1 to May 31— 
6 ~ 1914. ae 1913. 1913. 14. 1912-13. 
B . —~~'e: tropa sainanslinintladiie 812 4,369,543 44,785,791 

Roane incl. renewals, &c_.-.-- 1244 2,832,669 30,323.5 5 Te8 3 
Net earnings-_....-- Da aunp'te 1,346,568 1,536,873 14,462,281 18,348,010 
Coal & Iron C , ; 

Recet ira fp sane" ete .774 3,294,073 30;718,287 38,489,447 
xpenses __..........- Bae wabae ,801,222 3,254,736 29,935,444 ,622,789 
Net earnings. __..._. > 562 39,336 782,842 3,866,658 
an enete See Sompens 

Dies | inoomm., . -........-+-+-255 171,143 _ 168,584 1,828,831 1,829,854 
wet ts ofall oieametiel i. 1,618,264 1,744,795 17,073,954 24,044,523 
on of annual fixed 


es 
and taxes of all cos. Mantitnared). 868,500 838,004 9,433,500 9,229,516 
ae Smee FPR aes 749,764 906,791 7,640,454 14,815,007 


Rio Grande Southern 
——Month of May——- —_July rt to May _ _— 


















































sh te 1913. ioe apts-5% 
iperating revenue_........----- 44,650 60,412 596,827 608, 085 
BE ereraS + --he ede 29'353 34.435. «396.610 «397,994, 
Net erating re revenue__.....--. 15,297 25,977 200 ,216 719% 7) 
Opérating tucome._—--2-.----- {2.248 23,797 167,967 182,711 
Otber income__.....22222222- ee 56 152 2,845 7,162 
“Total net A biooas NOR A SNES See 12.305 23,949 170,812 189,873 
PROUONES IO... nen ecauedconue —16,136 —17,282 —185,519 —183,846 
Surplus_.-........- y pace: ot TM —3,831 6,667 —14,706 6,026 
Rock Island Lines 
——Month of May — July 1 to May 31—— 
1914. 1913. 1913-14. 1912-13. 
Average miles operated_........- 200 got ue fates 
Operating revenue__.........--.. ‘ 938,829 5,370,193 62,051,000 64,989,001 
Operating expenses... ........--- ,232,502 4 043 1897 46,734,205 48,266,075 
Net operating revenue_-.-._..-.- oe 327. 1,326, 296 15,316,795 16,722,926 
Outside operations ............-- —13.077 —19.191 —164.490 —187.976 
Total net revenue..........--- 693,250 1 roth 105 1%. 152,305 16,534,950 
ie cdanccttudssscadicon: ava __ 235,304 5,328 3,055,879 2,700,541 
Operating income__.........--. 457,946 1 Sat 777 12,096,426 13,834,409 
Rutland 
Month of May—— —— lto aan ai-aye 
1914. 1913. 1914. 1y 
Operating revenues. ..........--.-. 310,013 327, 299 1 357 607 1 ‘389, 290 
Operating expenses_...........-- __243,006 251,339 1,138,473 _1.172,255 
Net operating revenue..._....- 67 ,007 75,960 219, is 216,034 
| Net revenue outside operations-.. —64 = ---.--- —€il ss ama 
Total net revenue__._.....---- 66 943 75,960  218,7 ag 216,034 
Taxes (one-twelfth monthly) _--.-_- ___17,488 — 17,608 87,962 85,326 
Operating income.........-.--.- 49,456 58,352 130,761 130,708 
St. Louis Iron Mountain & Southern 
Month of er rt 1 to May 31— 
1914. 1913 13-14 1912-1% 
Gross earnings. .............---- 2,624,978 2,784,859 30" 648. 231 31,656,656 
f: SPOONS .cdiduacsesa-<be0-6~--- 1,912,381 1,874,464 20,850,109 22,025,972 
| Wet. after tawes. ......5+--....- 712,597 910,395 9,798,122 9,630,684 
200. |: Other income. .................. ___ 38,100 34,772 _""387,761 361,991 
ES ape 750,697 945,168 10,185,884 9,992,676 
| Interest, rentals, &¢__-- 2-2-2222 __ 657,237 651,327 7,461,297 7,044,837 
Surplus after charges. ......... 93,459 293,840 2,724,586 2,947,838 
St. Louis Rocky Mountain & Pacific 
re ati of ios a , 1 to May 31—— 
1913. 913-14. 1912-13 
Gross earnings... =... ......--. O19 298 199,178 > 285.9%7 2,083,566 
Expenses and taxes__.........--- __ 146,234 __ 154,976 1,523,297 1,520,938 
Net earnings. .........-....-- 73,064 —«44,201 = 762,628 562,627 
Interest Gcharges..............<. ~ 31,580 ole 348,546 348 ,993 
Other deductions_--2--2-22722_- 6,694 65 110.334 5,234 
Total deductions. _.........--- ae. 033 ~ 458,880 355,227 
pA Sm | ep ep ae aoe 34,789 12,268 303,748 207,400 
Reserve for depreciation. - ~~~ ---- __- 7,793  _—_—_—8 587 85,732 85,521 
Met tcc c. i. tsitiblae 26,995 3,681 218,016 121,879 


St. Louis Southwestern 
Month of May 








—July 1 to May 31— 


1914. 1913. 1913-14. 1912-13. 
Operating revenues__........... 871,898 1,030,260 i} ,887,495 12,336,900 
Operatipg expenses. ....--....-.- 800,799 "798,439 _ 080,420 8 451.9 995 
NN 71,099 231,820 z 307 074 3,884,904 
Taxes and deficit outside operations 51,250 50,622 57 1,282 i! "431,747 
Railway operating income__-___- 19,848 181,198 2,235,791 3,453,157 
CP TOONS | > on. wo dadeseace __ 79,902 104,940 912,361 928,031 
Gross income. ....6<.<s<«sss<s 99,751 286,139 3,148,153 4,381,189 
Interest, rentals, &c.....--....-- 258,274 230,800 2,761,113 2,525,580 
SOR. AMONG, 6 naekucn osen guess —158,523 55,339 387,039 1,855,608 


Southern Pacific 


Month of Mey. art lto fon — 








1914 19 1917-14. 1912-13 
Average miles of road operated __-_. 10, 427 10, 322 10 ,394 10 11 
Glen SCCM. <6 ncccccdccdsacen 10,983,655 11, 784, 139 12697 5,983 131130, 168 
| Operating expenses._..........-. 7,741,974 7,765,960 85,711,838 84,932,800 
oe). Be. (ACR AA ah apie ba pie 729,549 458,206 6,599,393 5,250,094 
Total expenses and taxes. _._- 8,471,524 8,224,167 92,311,232 90,182,894 
Net over expenses and taxes__.. 2,512,130 3,559,971 34,664,750 40,947,274 


Toledo Peoria & Western 


Month of May —July 1 to May 31—— 

















1914 1913. 1913-14. 1912-13. 
Railroad and outside revenue... -_- 93,508 108,864 1,189,550 1,261,749 
Operating expenses.............- 90 963 102.139 1.143.070 1.038.929 
ING). GRUNGE. ..ccandcecectsncd 2,644 6,724 46,480 222,820 
Ge TE Sncdaine cadecckhuned 5,406 7.909 55.775 66.573 
Total net income. ............. 7.951 14,633 102,254 289,392 
Fixed charges, &¢_.2 22222222222. ___ 25,841 24,798 278,699 267,722 
CUP RURKKG 686 oc cbnnded- ccteuee —17,889 —10,165 —176,445 21,671 

Union Pacific System 

— of Mey —July 1 to May 31—— 

1 1913. 1914-14 1912-13 
Average miles of road operated___-_ 7, ,650 _i #83 7,592 7,338 
Gross reyenue_................. 6,718,159 7,270,481 84,824,933 86,074,697 
Operating expenses._._......___- 4,370,399 z. 643.5 532 51,058,883 49,787,590 
DT udiltonean skantuecesns wat _ 413,877 351, 123 4,699,696 4,295,185 
Total expenses and taxes_______ 4,784,276 4, 994. 656 55,758,579 54,082,775 


Net over expenses and taxes____ 1,933,883 2,275,825 29,066,353 31,991,921 
Virginian Railway 


——Month of May—— ——July 1 to May 31—— 

1914. 1913. 1913-14 1912-1 

Average mileage operated________ 503 503 50! 4 
eet 569,130 522,217 6,161,566 5,690,206 
Expenses and taxes_........._._- 310,331 312, 951 3,505,101 3,306,961 


Corporate Income_........._.___ ~~ 958,799 209,266 2,656,464 2,383,244 























